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pou | November. | Eleven Months. | Week ending November 29. 
Tr $s at— i 
” | | Inc. or | Inc. or }| Inc. or | 
1913. 1912. | Dec. 1913. 1912 Dec. || 1913. | 1912. Dec. 1911. 1910. 
$ < Ped $ | $ % || $ $ % | $s | aR 
New York ____._--_- 7,586,884,866, 8,819,837,427, —14.0) 86,634,283,432 91,935,245,245| —5.8| 1,631,878,602 1,804,236,030| —9.6 1,858,851,182 1,992,630,017 
Philadelphia _-_-_-_- 9,705,421, -734,813,206, —7.5| 7,753,603.748| 7.421,663,858| +4.5 9,182); :283,! —3.5| '163/966,659| |166,807,32 
225,921,920 234'587,931| —3-7, 2°696,524,161| 21558:178.659 +34 50,418,814) 49°745,365| +1.4 43,285,471| 52,509,126 
157,754,407, 172,962,076, —8.8) 1,807;711;316| 1:777,925,920 1:7|| 31;799;702| 34,077,650] —6.7| 35,486,762| 35,259,702 
53,679,310, 52,432,867 +2.4 "580/337:104) 527,130,617, +10.1|| 10/450,329 9,962,724) +4.9, (961,113, 10,874,288 
26,935,331 27,194,087, —1.0| 310°053;985, 286,454,497 8.2}! 4,600,000, 4,706,800] —2.3! 5,711,750, 6, 126,600 
32,435,619 33,056,322) —1.9| 367,353,889] 358,566,472 2.5|| 6,950, 6,536,259} +5.5| 6,919,154) 8,486,529 
21,001,731!  22,262/269 —5.7| 235570,191| 226,818,384 3.9|| 3,631,610, 3,909,884 —7.1! 4,915,588) 5,296,744 
13,819,496 12,891,983, +7.2)  148,881!299| 134/286 826 $198 2,672,720, 2,291,231 +16.6 2,711,655, 2,925,615 
12'416,98 12,830,153. —3.2) 141'831/643) —-:126/867,083) +11.8 2;172,.790 2,091,022 $33 2'181,228) 2,610,170 
7,968,942 7,855,669) +1.4 881584325) 2)543,345| +7.3 1,708,869 1,620,063 5.4 1,846,227 1,602,263 
8,430,921 6.684.268, +26.1 87,219/980) 6:042:750| +17.4 1,725,271 1:375,859| +25.4! 1,517,314 1,628,981 
6,539,539 6,402,256, +2.1| 74,455,659 69,893,128, +6.5)| 1,269,980 _—-1,266,398| +0.3) 1,195,099 1,599,217 
9,476,537 9,620,928 —1.5. 106,336,101 95,498,011, +11.3|| 1/848/909 2013801) —8.2' 1,848,999] —2,085,9. 
7,723,91 8,507,562) —9.2| 88.513.549) $2'794,983, +6.9||  1/838/317, 2'227;650/ —17.5. 1,562,248, 2,266,521 
7,219,263 | 6,113,698 +18.1) 76,781,848) 63,757,289, +20.4 | ‘omunh ad a ee, PRT | copuamataal were a 
3,748,615 4,110,304 —8.8 43,614,437, 46,379,059, —6.0 815,415 818,046, —0.3 807,857 1,081,786 
4,497,015 41404015. +221 50,615,875 46,234,952) +9.5)| 947,386 938,054 +19 826,516 855,332 
2'872;915 2'832/594. +14 32,953,617 28;709,422| +14.8)| 651,779 600,000 8.6, 
2'950,602, 2'861,204. +3.1| 33,501,218 28:779,976| 16-4] 626,865 528,833, +18.5 
2'929;600 2'676,700 +95) 33,163,300 29:124'700| +13.9 616, 511,400) +20.5) 
2'608,520 2/441,217  +6:8 27,574,183 34°597'830, +12.1| 519,752, 519,220, +0.1) 
1,032,493 1,090,726 —5.3 13,596,678 A MM cuccentnasl ahusameiewal macnn j 
1,145,208) 1,215,813, —5.8| 14,770,380 13,654,533) +8.2|| -~---ll222 Beets s prt 
2'425,208| 2'283'336 +6.2 26.919 .247 23,996,600) +12.2)| ------ 2-2) 2Io° eticcciadll weitduaeal 
Lancaster ____"_____ | 6.318.179 6,155,584 +3.0) 80,095,260 73,282,443) +9.3|| 1,200,000 ~ 1,185,838)  +1.3 
Norristo wn _-__-__- | 1,968,012 1,976,183 —04 22,934,360 21,742,938 2 Pee at wehieeeh enmass 
Montelair* __-___-_- 1,810,123) 1,680,189 +7.7 19,787,247 4,690,396, ____|| 370,063 340,585, +8.7 
Total Middle -_-_- 8,890,410,568 10,200,100,178 —12.8 101,577,795,785 106,171,791,286, —4.3| 1,897,896,934 2,075,836,221, —8.6 
ict nakini 686,399,579| 754,219,720 —9.0| 7,438,654,755 8,252,621,109) 9|\ 138,567,741) 140,817,731! —1.7, 154,505,275) 168,544,415 
Providence ----_--_- 36,575,700,  39:743/400 —8.0| "388,762; 401,658,100) —-3.2/| (621,500 ,167,100| —6.7| 7,729,000} — 9,680, 
Hartford ...----.--- 20,156,605  20,759:944. —2.9| 2321373135, 225,652,247 3.0\| 4,388,787, 4,522}196 —3.0  3,7391812| 4,321,745 
New Haven _______- 13,150,004 121457042) +5.6 = 147/019'377| —-141,073/278 4.2\|  2°538'3 2'364,908 7.5 2,676,155 2,762,436 
Springfield __--- ~~. 11,164,158 11,027,521 +1.2  1281412\664 123406846 4.1|, — 2,196,02 2,024,927 8.5, 2,245,612, 2,369,047 
Portland ..--------- 8,863,145 9,536,915, —7.1, 98,792,499, 107,432,960, —8.0)) 1,715. 1,749,831} —1.9} 1/965,815| 2,342,636 
Worcester _.---_-_-- 10,452:657 10,654,018) —1.9|  125/328/363, 1231400/050) +1.6 2,196,193} 1,988,650) +10.5| 2,340,522} 2,480,571 
6,349,510) 6,255,715,  +1.5) 56,614,678 55,224,110 2:5 1.41266 1,265,028} +11.6| 1,131,507 1,127,305 
6.099.077) 5,101.2! +196 51,956,370) 48/291°702 7:6\| 15179786 879,667, +34.1 77,968 1,341,876 
3,585,195: 2'452.951, +46.2 25,779,023 | 26,887,123, —4.1 683,329 417,341} +63.8 470,733 ,19 
3,272,187 2'977.363) +9.9 32/348,395) 31,749,084, +1.9| 6,28 140} —6.9 582,532 649,933 
1,957,210 2:778.283| —29.6 22'912,182) 23,816,604, —3.8) 359,992 481,903] —25.3 GORE  coscesony e 
| ___3,986,700, 4,156,800) —4.1 RR a ge BP ese ree Pest: a shtinednincnk| . sbibieidhiadd 2 
Total New England) “808,025,027, ~ 877,964,322, —8.0 ~8,748,953,841) ~ 9,561,213,216,  —8.5||  163,466,301| 165,410,422) —T.2| 178,784,109, 196,160,763 
Chitago __....-.-..- 1,294,770,412) 1,313,851,484, —1.4| 14,636,588,308 14,020,381,804, +4.4|| 262,076,053] 264,542,036| —0.9| 253,558,073| 293,206,548 
Cincinnati -- ~~ ~~~ =~ 100'612;8 111,277,750, —9.6  1,197,779,050,  1,247/942/300/ —4.0||  21;369'300| | 22'399;800| —4.6| | 20/872; 25,237,850 
Cleveland ---_--_-_- 92°141,85 99'944:633| —7.8) 15162)746,079| 1,042)552'952. tH) 21,265,715, 19,966,972} +6.5| 16,431:487| 21/617:553 
ST Miccuscsvess 108,079,527, 97,183,638) +11.2) 1/214,233,779| 1,026,920,962, +18.3|| 21/332'307| 18.683:387| +14:1] 16;703,163| 18,501,172 
Milwaukee _-______- 249/923) 631538.750, +4.3 °'713:724'945| °659/239'838| +8.3|| 13/309/8 12,299, 48.2) 11;590/931| 13;569/253 
Indianapolis _-_~_-_- 33,913,601, 35,938:379| —5.6 395.777:031| —_ 394:970.757,  +0.2/ 6,710. 6,825.7 —1.7} 7,160.24! 8,970,234 
Columbus -.-_-_-__- 26,211,100 27,212,500, —3.7| 308,587,000, 293,577,700, +5.1| 5,155.2 5,649, —8s. 5,111, 3¢ 5,653,200 
, LS aeeppepeesane 23.008,419/ 22,142,209 +4.3) 253,116,503 228,502,234) + 10.8 4,291,712) 4,036,345 +85 2'719:729, 4,485,248 
TT bettas néaes 16,913,008/ 16,351,374, +3.4) 168,362,720) 161,711,599, +4.1 3:937, 3,464,459] +13.7|  3:322'114) —-3:906.593 
Grand Rapjds____-_- 14,150,158) 16,540,257, —14.5, 156,517,263) 153,050,308) +2/3 2'743,612| 21686, +21) 2,434/435| 2,664,919 
BE pncccoscsess 10,045,929) 9,350.9 +74) 112,574,517, —:103,664,862|  +8.6 2,137,682) 1,706,326] +25.3) 1,530,761) 2,000,353 
Evansville ---_--__- 10,856,810, —-10,352'380 49|  116,762:975| —_ 109088'949 7.0. 1,969,451] 1,970,055} —0: 2,012,228] 2,123,871 
alamazoo ________- 2'639,781. 3,354,255) —21.3| 35,188.797) 34,989,999 06 487,872 GI7.884| 21.9 569,905 715,895 
Springfield, Ti -- ~~~ - 4,474,156, 4,712,722) —5.1| 52.727,871| 57,518,395| —8.2| 792,247 903,948 —12.4 684.733, 1,005,268 
Fort Wayne -_- 5,318,580 4:985,192) +6.7) 59,413,094 53,719,344, +10.4| 1,089'059 919,243) +18.5 878.389 1,037,989 
Akron ___..__- 6,834,000 7,905,000) —13.5 88:733.000) 84'235.200/ +53 1'426.000 330; +33} 1,087; 1'012'000 
Lexington -----..._- 3,010,464 4,000,741) —24.7 41,463,370) 46,177,687, —10.2 628,966 876,435| —28.5 878,591 1,285,981 
Youngstown _______- 5,776,360 6.486.578, —10.9 76,621,834) 70,475,823, +87 1,162,715; 1,298,437) —1.1 54,595 980,89 
Rockford -.....----. 4,020,782) 3,788,845 6.1 46 449,680) 40,998,884) 13.3 1,025,272 55,743| +7.3 743'698 687,607 
CED Secwesccsans 5,733,990 5,506,014) 4.1) 70,227,055 60,258,087) 16.6 1 . ,062,950) —22 972'388 1,102,501 
‘ow any: SEO Oe 3,372,475 3,389,988, —0.5 38,724,865 34,639,531) 11.8 576,837 696,596, —17.2 592/874 710,082 
Springfield, Ohio_-_- 3,041,405, 2:757,677, +10.2 33,756,085) 7,899,943! +210 7,296 576, +158 4°004 432/318 
2 ,  — 2,747,965 2,764,82 —0.6 29,682,681) 27 ,611,6 +7.5 2,463 637,086} —29.0 445.357 548,407 
Bloomington --_-___- 2'583,435 2'629,420) —1.8 34,128 °365 33,601,043, +116 551,229 505,668 9.0 1397 575,055 
Mansfield __~--->~~7 1,987,944 1:827,892,  +7.7| 23,169:201) 20/926:731| +10:7 342/115 329,158 $39 90,955 7,561 
BIUONOES ccnwocnccess 2,021,547 2,070,418 —2.4) 24,618,184) 24,108,959) 1.9 399,6 433.9591 —7.8 336.202) 382,790 
MR ba cckacncocs 2,181,228 2,358,527, —7.5) 25,738,019) 25,619,539 0.5 429,739 7 —66 384/834! 5) 
Danville -.-.---22.- 1,727,045 1,902,871, —9.2) 22/291 354) 21,023,736 6.0 352,387 409.554, —14.0 31.743) 436.013 
MA ..2.-.----50-- 2,054,862 1,875,608, +9.6) 23,472,303 19,744,226, +18.9 420,443 344,193) +22.1 345,104 424,375 
a, OO 1,998,387 2,098,217; —4.8) 22,595,570 21,729,333} +4.0 369,557 357,842: +3.4 276113 30; 
Jacksonville, Ill__.-- 1,239,503 1,137,585, +9.0) 15,982,587 | 14,185,865) +12.7 208.831 172,297) +21.3 259.687 262'116 
Ann Arbor 942/442 845.763) +11.5) 9'929'242 9,044:369| “49'8 181,044 166,422} +8'8 187,282 47,1 
RETR - _----=--- =~ 1 3e7'oee a daa'biel “eal 93'030.490) 0d eae 814) +35.7 54,447 5, +21.0 722 30,477 
wensboro 2! 745, : 20,805,915) 823,155, —0O._ ' : E 2" 
Mtekesedsctassen 1,983,535) 1,913,218) T34| 19,848,893 | 19,307,652| - 3 _ a r Ca, +58 oon Wares 
DD entidhichicheonaie 558,338) 507.241, +10.1, 6,043,830 5,647,023) t38 dian coe Sees Se 0 
WE eccdusnsteness Pols BRP oe ee RR RR 9 etecnpece Bieter peappegs Siborieeneegs (peieenscens 
Total Middle West_| 1,866,639,738, 1,895,841,850, —1.5| 21,278,615,464| 20,231,419,838| 4-53 | 379,345,009| 377.754.4035 ~ 04) 355,156,211; 415,479,181 
Details of Pacific and |Other Western’ on page 1639. 
Total Pacific. __--- | 555,031,832) 591,011,269, —6.1) 5,981,029,503) 5,915,081,405! +1.1| 109,722,099] 115,016,300} —4.6| 109,014,376! 113,399,405 
Total other West..| 738,354,166) 760,224,066) —2.9| 7,401,632,307| 6,993,186,767| +5.8| 143,891,409| 150,208,914| —4.2! 125,787,122) 151,642,344 
ae 345,976,673| 357,253,462) —3.2| 3,759,778,362| 3,659,990,467 and 
New Orleans. ..__... 91.634.414| 108°503'206| —15.5| *'871,124°578| -'953°806'270| 75 | 39°G89°O84| 32-196.903| —2.9| 67.023.007| 79.236,224 
- : * ° : 461, (638,314) —12:9| 131977588 25,677,358 
DE ésndkeswned 55,310,427) 55,982,709, —l 2) 646,109,780 659 674,206; —2. 11,445,089 10.979.497 42 10.705.852) 14.259.963 
Houston ...-.------ 45,115,291, Not included in total 315,958,236, Not included |in total 8731573 Not included (in total ee aeeee 
Galveston .......-... 45,307,500) 50,172,! —v. | 473,544,000 465,058,000 +1. 8,923 500) 1 2 =n 10,212 000! 10,092,500 
Memphis --.....-.-- 52,104,655} 55,036,781; —5.3 370,961,291 373,794,637; —O8 10°72’ 685 10,817,693 3 9.075.826| 11.674.254 
Fort Worth. ......-- 42,528,248 48,706,691) —12.7, 381,189,649) 347,850,187,  +9.6 7,979,125) 8,673,127) —8.0| 7,094,523) 9,665,153 
Richmond --_--__-_- 37,243,491, 36,214,982 +33) 377,551,323,  392/624'765|  —3'8 8,274,120} _ 7,184,260) +15.2| _ 7/361; 7,775,044 
Atlanta -....-..-..-- 79,708,928) 72,522,413 9.9) 1,006,8 620,785,745) +33 15,309,982; 13'128'149 16.6| 13.130'501| 15.576.723 
Savannah -__-___-_- 30,996,230, 34.3391495 34 249,291,378, 263,651,346, —5'5 5,941,031} 6,891,422) —13.8| 6,244,441 9,613,810 
Nashville. -----.-_- 33,199,761, 30,980/1 +33 329,796,341 273,762,234, 421.3 6.807.047, 5.815.432) +1711 4:480:702, 4,408,387 
Norfolk . --..-- 20,412,298) = 19,934,453 2.4) 192,334,447 170,304,383) +12'9 4,149,287, 4,145,338] +01 3,060,093) 4,113,615 
Birmingham - 16,280,729 14,334,073, +13.6| 1563031407 509,670) +145 3,422,462) 2,796,424 +2214, 2'713,250| —2:953,370 
gusta. ____ 11,113,541) 12,302,125 —9.6| _96,592'623| —102/593'802| —-5.9| 2'001°465| -2'338'313| ida] 2°454'770| Blass" 3o4 
Jacksonville - 13,641,022) 13,755,181, —O.8| 159,274:818| 153,362,952) 43/8 2,869,537, 2,500,000 +148; 21400000, _—_2:701.493 
noxville 7,877,344) 8,292,140 —5.0| —_ 80,078,978 (882,156) —128 1,650,000| 1,625,721 1.4} 1,605,140! —- 1,748,298 
Little Rock 12,912,469| 13/476:811| —4.2| 105,448,028 98,710,405,  +6.8 2,579,647, 2.442.473} +5.6|  21018,336| 2,653,712 
Chattanooga. - ------ 11,059,819, 11,080,416) —O.2, 117,521,527; 111447325 t33 2'206'177| 2'100'740 3'0|  1'688'985| -2'098'679 
Charleston .--22222- 12,004,579, 11,306,456, +6:2| 91,331,037 93,263,894 —2'1|| 27120'941| 2'417'108| —12.3| 11619.476| __2'800, 
Mobile----..--.--.- 6,012,605, 6,793,990, —11.5) 66,698,661 65,409,017 20) 1,200,000 1,407.701| —14.7 1'250'000 1'842' 
pees taate aia ahs atin tan Gang) abeagnige ahageans| 120) bem ESI 8h) Pee 28 
elds aid dacs Dies see 3, 40! 059,599) ‘ 409, ’ ’ 5) ® Y z ; : : 
— reseseee] falas] stag] haastee| | gem EIG) 08) ees —aaevaaal paval “Tamas! “tae 
2 acc enenence 952,284) A441, 30.7) 988, 438,263 : 0| 98027330] Lora SE a 
Beaumont .......-.. 2'682:793,  3'195,000| —16.1| 29:982'616| -28.059/048| ‘yg ol] _2700,000| 2,027,239) +23.3 1,455,97 
Wilmington, N.C... 2,768,011) 4,372,185) —36.7| 30,726,807 ST SL SOG) aT noe nnn| Cea seesere] secene] cecteecess| eweses 
Columbus, Ga ---.-- 2,659,844 2,874,870, —7.5 23,124,922! coach ik en eeeneg SESRARERES, Sheen 
Vicksburg ---..------ 1,721,819) 2,039,233) —15.6 13,300,712! 14,626 46: +1 ,998| ~"” 434,407| “ —75 ~~~ 455,907 
Jack 1,854,756 2/365,609| —21.6 19,150,323 21,495,190) —10.4| 320,223) 410,314) —22:0 825, 
1,416,968 1:704091| —16.9| 18,610,409) 16,492,672! +0.7) 76,713 348,479| —20.6 311,487 
5.675.400 4/346,319| +30.6| 41,462,057 37,452,668) +10.7| 1,118,013 918,942) +21:7 ; 
6,073,800" 3,588,705, +69.2| 53,467,753 34,057,919) +57.0) , 150,000 : Weel) BEE «cenentacso 
__ 6,076,621 7,954,717, —23 6 70/988 /624| Quan 265" oy ; . ay 0 oones aaete 
Total Southern. ...| 1,009,278,621, 1,040,930,364, ~ —3.0|  9,885,803,730| —9,719,907,779| +1.7|| —201,525,210| 203, 147,463| ~—0.3| 187.635.000| 919,800,408 
Total all__........ 13,867 ,739,952 15,366,072,049| —9.8 154,873,830,630 158,591,790,291| —2.3\|2,895,847.061 3.086.373 72 2'3,100,386,789 3,395,046,473 
Outside New York.) 6,280,855,086 6,546,234,622, —4.1) 68,239,547,198 | 66,656,545,046| #24 | | 1,263,968,459 1'289°137 603 Sit 535, "402.416, 
| | | | , , bd 


«wr Table Clearings by Telegraph and Canadian Clearings on page 1638. 
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1,241,535,607 1,402,416,456 





* Not included in total for month and eleven months; comparison incomplete, 
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THE FINANCIAL SITUATION. 


We comment upon the President’s message on 
subsequent pages and also deal separately with his 
suggestion for selecting nominees for the Presidency, 
not through party conventions, but through ‘“‘na- 
tion-wide”’ primaries. We confess to being entranced 
by the President’s literary style. The artistic merit 
of the message is such that one would fain dwell 
upon that and ignore everything else. But while we 
are held spellbound by the elegance of the composition 
and would like to forget other matters, the lapse of 
several days since the delivery of the message forces 
certain things upon our attention. 

We turn back, therefore, to see if it is actually 
true that the President makes absolutely no reference 
to the most pressing problem of the day, namely 
how to provide relief for the railroads in their present 
unfortunate dilemma. While lost in admiration of 
the exquisite phrases and beautiful passages to be 
found in the message, is it possible that we have 
omitted to notice the President’s comments on the 
rise in operating cost and the imperative need of 
granting the petition of the carriers for a five per cent 
advance in rates? On examining the message a sec- 
ond time, we are more than ever impressed with the 
beauty of its construction, but fail to find any refer- 
ence to the railroads and the need of providing re- 
lief for them. The President discusses many other 
topics and even speaks of the duty of doing justice 
to railway employees, by providing for them a fair 
and effective employers’ liability Act, but maintains 
absolute silence regarding the rate situation and the 
impairment of railroad credit. 

Is not that an unfortunate, a regrettable and an 
inexcusable omission? Are we to suppose that the 
President is unaware how serious is the situation of 
the railroad-carrying interest, or must we assume that 
he is indifferent to railroad troubles or thinks they 
are of little importance or that a new banking and 
currency law will prove a substitute 
vances, or still again, that political exigencies make 
it inadvisable to take a decided stand in the matter? 

Whatever the explanation, the problem is one that 
cannot be ignored. A forcible reminder of this is 
furnished in the statements of the Pennsylvania RR. 
and the New York Central for the month of October 
which have come to hand the present week. The 
report of the Pennsylvania RR. for all lines directly 
operated east and west shows that in the ten months 
ending with October gross earnings were $20,049,904 
better than in the corresponding period of last year 
The net earnings, however, were $8,372,371 poorer, 
owing to the tremendous augmentation of $28,422,- 
275 in the expenses. Similarly,the New York Cen- 
tral system lines show a gain in gross earnings for 
the ten months of $20,568,277, but a loss of $3,278,- 
106 in the net earnings. The two systems combined 
have added over $40,000,000 to their gross earnings 
in the ten months and yet have lost $11,650,000 in 
net earnings. At the same time both companies 
are obliged to earn a return on a greatly increased 
capitalization. 

Is not that a 


situation 


demanding instant 


remedy, the more so as the Inter-State Commerce 
Commission has seen fit to suspend the proposed 
While the carriers are literally 


advance in rates. 


for rate ad-| 








starving, this Commission is proceeding with the 
utmost deliberation to hear evidence, when no evi- 
dence is necessary, and when the real facts of the 
situation are patent to the whole world. The Com- 
mission has even hired Louis D. Brandeis, at Govern- 
ment expense, with a view to having him “develop” 
facts which might furnish a basis for denying the 
proposed rate advance. We hear from reliable 
sources that the Administration leaders are beginning 
to feel some concern regarding the business and finan- 
cial outlook. Here is one of the directions in which 
a remedy must be applied before any improvement 
can be counted upon. And there are several other 
directions also in which changes must be wrought. 


We recently expressed the opinion that the next 
attempt of organized labor might be to get a specific 
exemption, in terms, from responsibility under the 
Sherman Act. A bill for this end has already made 
its appearance, and its author, Representative 
Henry, is quoted in Washington dispatches as saying 
that Section 10 (of a nominal anti-trust bill) pro- 
vides that the Act shall not apply to members of 
organizations not for profit and without capital 
stock, or to agricultural products or live stock in 
hands of the producer or raiser. This would exempt 
the agriculturalist and the labor union, the terms 
being inclusive of both. 
that any class exemption from operation of the Act 
would, of necessity, vitiate the entire Act by intro- 
ducing an intolerable discrimination. That any 
discrimination would be unjust and ought to be 
deemed intolerable is plain, but it is not necessary to 
discuss the possible effect of it uponthe entire statute. 

Representative Henry is further quoted as saying 
that the proposed exemption is deemed proper 
“for the simple reason that’’, under a recent appro- 
priation bill, Congress provided that no part of a 
certain fund should be used in prosecution of labor 
organizations, and that “this shows the national 


Somebody has suggested 


will and intent as expressed by Congress.’’ The 
reference here is to the ‘rider’? which President 


Wilson accepted, in June last, after President Taft 
had vetoed an appropriation bill rather than accept 
it. Mr. Wilson pronounced the thing ‘‘unjustifiable 
in character and principle’, but explained that he 
signed it because it would, or could, prove a trick 
upon the labor unions in its operation; that is, he 
could sign it without limiting the prosecuting powers 
of the Department of Justice, inasmuch as there 
were other moneys which could be used. 

This is an example, is it not, of how wrongful yield- 
ings may become precedents and return to plague 
those who make them? The yielding, according to 
Representative Henry, ‘‘shows the national will and 
intent, as expressed by Congress’. By Congress, 
perhaps, although it does not distinctly show any- 
thing except the political cowardice and truckling of 
Congress. Whether the will and intent of the people 
in respect to creating and bowing to a privileged 
class or classes is correctly read and expressed is 
what time is to prove. Upon this we may possibly 
(although not with clear certainty) draw encourage- 
ment from the news from Colorado that a batch 
of union malcontents in mining have been indicted 
and placed under bonds, and from West Virginia 
that the leader of a district of the United Mine 
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Workers of America has been sentenced to 60 days in 
jail. 


The New York Cotton Exchange by a very de- 
cisive vote (practically unanimous) adopted on 
Thursday the various changes in the rules and by- 
laws of the organization to which reference was 
made in these columns last week. With the actual 
going into effect of the reforms this action ratifies, 
it is believed, much, if not all, of the cause for criti- 
cism of the methods of the Exchange has been re- 
moved, but it remains to be seen to what extent they 
will be effective in staving off hostile legislation by 
Congress. It is well known that a number of meas- 
ures have been pressed for passage in the National 
Legislature which if enacted would have prac- 
tically put cotton exchanges out of business. Even 
now, in face of the really important reforms that are 
to be instituted here as a result of Thursday’s action, 
hostility is manifested in some quarters, bills aimed 
to prohibit dealings in cotton futures having been 
put before the present session of Congress. There 
is, however, little apprehension that they will be 
passed, as the really enlightened representatives at 
Washington know that any such restrictive legisla- 
tion as is contemplated in the Heflin bills, for instance, 
would work untold injury to both the planter and 
the manufacturer, and benefit no one. 


The likelihood of labor trouble in the cotton 
goods industry at Fall River has disappeared. The 
request of the operatives for a 12144% increase in 
wages was definitely refused early in the week by 
the Cotton Manufacturers’ Association and by the 
Fall River lron Works Co. (the Borden concern), 
very cogent reasons for the refusal being given in 
communications to the Textile Council. That this 
would be the outcome we indicated in our issue of 
Nov. 22, the return to stockholders upon their in- 
vestments in 1913 not warranting an advance in 
wages at this time. In replying to the operatives, 
Mr. Geo. H. Hills, President of the Manufacturers’ 
Association, pointed out that it was the unanimous 
conclusion that conditions made it impossible to grant 
the increase. He added: ‘“‘It will be generally con- 
ceded that capital invested in manufacturing enter- 
prises is entitled to an average return of at least 6%. 
While the employees for a long period have received 
no diminution in their earnings, the returns upon 
capital invested in the Fail River mills have on the 
average fallen far below the returns which could 
justly be expected. In 1912 the hours of labor were 
reduced and there was an increase in the rate of wages 
so as to more than maintain the same average daily 
wage which had existed prior thereto, and this in 
spite of the fact that the earning capacity of the 
capital invested was materially reduced by the reduc- 
tion in the hours of labor and no corresponding in- 
crease of return to stockholders could be expected.” 
The employees on their part at meetings of the vari- 
ous associations of textile operatives on Wednesday 
voted not to insist upon the 12144% advance, which 
action was later acquiesced in and confirmed by the 
Textile Council. It follows, therefore, that there 
will be no strike. 


There is little to be said as to the course of bank 
clearings in the United States in November 1913 





that has not already been set out in reviewing the 
figures for previous months. Some localities ap- 
parently indicate a continuation of commercial ac- 
tivity, but in the case of a majority of the cities the 
reverse is true, with the showing least satisfactory 
at many of the larger centres of trade. In the gen- 
eral aggregate there is a rather important decline 
from the record total of the corresponding period a 
year ago. Railroad earnings reflect the diminution 
in the volume of commodities moving, and stock 
speculation has shrunk to almost nominal propor- 
tions. 

Clearings at New York record a decrease of 14%, 
and for the eleven months a falling off of 5.8%. Out- 
side of New York, such leading cities as Philadelphia, 
Pittsburgh, Baltimore, Rochester, Syracuse, Boston 
Providence, Hartford, Chicago, Cincinnati, Cleve- 
land, Indianapolis, St. Louis, Kansas City, Min- 
neapolis, St. Paul, San Francisco, Los Angeles, New 
Orleans, Memphis, Savannah and Fort Worth are 
among those showing more or less notable declines. 
Collectively, the outside cities (151 in number) fur- 
nish a total 4.1% lower than for November 1912, 
with the increase for the eleven months 2.4%. The 
result for the whole country for November 1913, at 
$13 867,739,952, falls behind 1912 by 9.8%, and for 
the period since Jan. 1, at $154,873,830,630, shows 
a loss of 2.3%. 

Stock transactions at New York fell below 100,000 
shares on a number of days, dropping, indeed, to the 
very meagre total of 57,603 shares on the 24th. 
The November aggregate, at 3,765,595 shares, was 
the smallest of any month since April 1897, and the 
lowest for the particular period (November) in our 
record, which runs back some thirty years. Last 
year in that month 8,725,317 shares were dealt in; 
in 1911 the sales reached 14,919,486 shares and in 
1904 were no less than 31,981,066 shares. The deal- 
ings for the eleven months, at 76,318,615 shares, 
were below those of any year since 1897, and make 
a strikingly poor comparison with the 197 millions 
total of 1909, the 263 millions of 1906 and the 249 
millions of 1901. Bond sales for the month, too, 
were meagre in amount and the 1913 aggregate for 
the eleven months, at 456 million dollars (par value), 
contrasts very unfavorably with most recent earlier 
years, and especially with 1909 and 1908, with their 
respective totals of 1,200 millions and 916 millions. 

Canadian clearings for November, even more than 
those for October, reflect the reaction in business 
that has recently been reported in many sections of 
the Dominion. The returns from Winnipeg, Ot- 
tawa and Fort William make a better showing than 
a year ago, but elsewhere losses are general and 
heaviest in those localities where pheaomenal de- 
velopment was quite recently a feature. For the 20 
cities included in our compilation, the aggregate for 
November exhibits a falling off of 4.6%, but for the 
eleven months there is a nominal gain. over 1912— 
0.7%. 

The event of most importance in connection with 
the Mexican situation this week is the forceful and 
straightforward report of conditions presented by 
President Wilson in his first annual address to Con- 
gress on Tuesday afternoon. “There is but one 
cloud upon our horizon,” the President said. ‘That 
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has shown itself to the south of us and hangs over 
Mexico. ‘There can be no certain prospect of peace 
in America until General Huerta has surrendered 
his usurped authority in Mexico; until it is understood 
on all hands, indeed, that such pretended govern- 
ments will not be countenanced or dealt with by 
the Government of the United States.’”’ Continuing, 
the President said: 

“Mexico has no Government. The attempt to maintain 
one at the City of Mexico has broken down, and a mere 
military despotism has been set up which has hardly more 
than the semblance of national authority. It originated in 
the usurpation of Victoriano Huerta, who, after a brief at- 
tempt to play the part of Constitutional President, has at 
last east aside even the pretense of legal right and declared 
himself Dictator. 

“As a consequence, a condition of affairs now exists in 
Mexico which has made it doubtful whether even the most 
elementary and fundamental rights either of her own people 
or of the citizens of other countries resident within her 
territory can long be successfully safeguarded, and which 
threatens, if long continued, to imperil the interests of peace, 
order and tolerable life in the lands immediately to the south 
of us. Even if the usurper had succeeded in his purposes, in 
despite of the Constitution of the republic and the rights 
of its people, he would have set up nothing but a precarious 
and hateful power, which could have lasted but a little 
while, and whose eventual downfall would have left the 
country in a more deplorable condition than ever. But he 
has not succeeded. He has forfeited the respect and moral 
support even of those who were at one time willing to see 
him sueceed. Little by little he has been completely isolated. 
By a little every day his power and prestige are crumbling 
and the collapse is not faraway. We shall not, I believe, be 
obliged to alter our policy of watchful waiting. And then, 
when the end comes, we shall hope to see constitutional 
order restored in distressed Mexico by the concert and energy 
of such of her leaders as prefer the liberty of their people 
io their own ambitions.”’ 

The military developments of the week seem to 

ffer direct confirmation of the President’s declaration 
that, little by little, Huerta is being completely iso- 
ated. In a recent statement, General Francisco 
Villa, one of the Constitutionalist Generals, declared 
that Northern Mexico, embracing the States of 
Sonora, Chihuahua, Coahuila, Nuevo Leon and 
Tamaulipas, and including the territory from the 
border to a line 500 miles southward, would be wholly 
under the authority of the rebel forces before Dec. 15. 
The forces which are fighting Huerta will then join 
at Guadalajara with a view to marching on to Mexico 
City. This campaign, he said, contemplated not 
only the capture of Chihuahua City, but also the 
spread of the Constitutionalist authority further 
south. He is to be joined in the interior later by 
General Carranza, the head of the revolutionary 
movement. So far as the north is concerned, Gen- 
eral Villa said, the campaign is between 14,500 Fed- 
eral troops, mostly in garrisons, and 20,300 rebels, or 
Constitutionalists, roaming the country. Villa 
pointed out that the only important points along the 
United States border not held by rebels now are 
Nuevo Laredo, opposite Laredo, Texas, and Piedras 
Negras, opposite Eagle Pass, Texas, and his forces 
already had captured the cities of the North except 
Guaymas, Saltillo, Monclova and Monterey. Pre- 
ferring to incur the displeasure of the Huerta Gov- 
ernment to a practical manifestation of the rebels’ 
resentment, some of the large oil-producing compan- 
ies of Mexico on Tuesday canceled their contracts 
for supplying the Mexican National Railways with 
fuel oil. This is regarded as one of the most severe 


blows for the Huerta Government, because it may 





eventually bring about suspension of all railroad traf- 
fic and thus interfere greatly with military operations 
and strike vitally at the commerce of the country. 
The Waters-Pierce Oil Co. is still considering future 
action with respect to its oil contracts, but the Cow- 
dray interests and the Huasteca Oil Co., it is claimed, 
have already canceled their contracts. The Cow- 
dray interests supply the Mexican National Railways. 
The Waters-Pierce Company supplies something 
less than half of the oil used by all the railways of 
Mexico. A press dispatch from Juarez under date of 
Dec. 2 states that seven generals of the Mexican 
regular army are ready o surrender, and that the 
backbone of the Huerta dictatorship in the North 
had been broken. A peace commission arrived in 
Juarez on that date, bearing terms of surrender. 
It was headed by Odilon Fernandez and came from 
Chihuahua bearing a proclamation, signed by Gen- 
eral Salvador Mercado, Huerta’s military governor 
and commander of the Federal forces in all the North. 
The proclamation stated that the Huerta Govern- 
ment was bankrupt and was unable to pay itssol- 
diers. The Federal troops on Wednesday abandoned 
Chihuahua and General Villa occupied the evacu- 
ated city on Friday. The defeat of the Federals in 
their retreat from Juarez has, it is stated, placed 
great quantities of ammunition in the hands of the 
rebels. 

Huerta, in a message to French bankers, minimizes 
his reverses in the North, declaring that the troops 
were withdrawn for tactical reasons and the situation 
of the Government is not critical. He is sending to 
Europe his Minister of Finance, Adolfo de la Lama, 
on a money-seeking mission. The Minister left 
for Vera Cruz on Thursday night, whence he will 
proceed to Paris. Senor de la Lama has close 
relations with Jose Ives de Limantour, the former 
Minister of Finance and other members of the old 
regime, who are now in Europe, and through them 
hopes, it is said, to be able to obtain funds. 


Apropos of the Mexican situation, from its political 
viewpoint, it is interesting to note that the United 
States Government has undertaken to aid the Domini- 
can Republic in holding a free and fair election on 
December 15, to choose a new constituent Assembly. 
American Minister Sullivan, who has already noti- 
fied the restless and turbulent elements in Santo 
Domingo that the long period of revolutionary dis- 
turbances must cease, has been in conference with 
President Bordas and prominent factional leaders, 
and, with the consent of Secretary Bryan, is prepared 
to extend the good offices of the United States to the 
islanders to assist in securing an untrammeled 
expression of the popular will. 


General Jose Santos Zelaya, former President of 
Nicaragua, who has been imprisoned in this city 
awaiting extradition by the Nicaraguan Government 
on the ground that he was a fugitive from justice 
and was wanted at home to answer an indictment for 
murder, was discharged from custody on Thursday. 
He had been detained for eight days under a warrant 
issued by the United States District Attorney on 
information cabled from Nicaragua that he was 
wanted in that country following his indictments 
for murders committed there in 1907. Announce- 
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ment was made by counsel that the release was con- 
ditional, and that General Zelaya was bound under 
it to depart from the United States for Spain upon 
the conclusion of the private business which brought 
him to this country. General Zelaya, according to 
his counsel, came to this country from his home in 
Barcelona, Spain, last month for the purpose of dis- 
posing of certain real estate holdings in this country 
and consulting counsel with reference to the enforce- 
ment of payment of certain securities of the Republic 
of Nicaragua which he holds. After the General’s 
arrest his counsel presented this information to the 
State Department, and the latter caused the request 
for extradition to be withdrawn. The release from 
custody followed. 





Press dispatches from London state that both 
King George and Queen Mary have been and are 
trying personally to being the Liberal and Unionist 
parties together on the question of Home Rule for 
Ireland. Their procedure is to negotiate tactfully 
between the parties when serious difficulty arises. 
The idea of a Home Rule conference has apparently 
not yet been totally abandoned. Speaking on Tues- 
day evening at Birmingham, Viscount Haldane 
made the following important reference to the Ulster 
controversy: ‘It is infinitely important that we 
should come to a settlement of this question, but it is 
impossible that we should come to a settlement if the 
proposals are to be handed from newspaper to news- 
paper and from platform to platform. The right 
course is that those who are most responsible should 
come together and talk with the unrestrianed free- 
dom with which men can talk when talking to each 
other in private and not under the restraints and 
temptations which arise when a discussion takes 
place on platforms within the earshot of hot partisans 
on both sides.’’ Other leading members of the 
Asquith Government, including the Postmaster- 
General and the Attoney-General, have in speeches 
this week expressed similar sentiments. Sir Edward 
Grey, the Foreign Minister, in a speech at Bradford 
on Thursday evening asked significantly what was 
the need of trying to hurry a settlement of theUlster 
problem, as the Home Rule law cannot at best be- 
come operative before 1915. As long as there was 
no violence he said the Government would not use 
force until every possible form of compromise and 
guaranty had been offered. The doors had been 
opened in the Ladybank speech of the Premier and 
they will not be closed until the end. A dispatch 
from Dublin announces that the importation of 
arms into Ireland has been forbidden.  Ship- 
ments of rifles and bayonets in large quantities 
into Belfast, it is said, have been on the increase 
during the last few weeks. 





By a vote of 293 to 57 the German Reichstag on 
Thursday expressed its lack of confidence in the 
Imperial Chancellor and the Government, and its 
disapproval of the Government’s support of the mili- 
tary against the civil authorities in Alsace-Lorraine. 
The Imperial Chancellor, Dr. von Bethmann-Hollweg, 
has been summoned to Donaueschinger, Baden, by 
the Kasier, who is staying there with his friend, 
Prince Max Egon zu Furstenburg. The ‘National 


Zeitung” of Berlin states that the Chancellor will | 





tender his resignation only in case General von Deim- 
ling enforces his point of view with the Ka'ser, thus 
placing the blame upon the Governor of Alsace- 
Lorraine. The trouble is the outcome of martial 
law which has been declared in Southern Alsace as a 
result of a renewed outbreak of the anti-German and 
anti-military sentiment among the Francophile 
population of Zabern. The vote of non-confidence 
followed the unsatisfactory nature of Dr. von Beth- 
mann-Hollweg’s responses in the Imperial Parliament 
and the brusqueness of General von Falkenhayn 
when explanations were requested of the situation. 
These made it possible for Parliament to vote a re- 
fusal to proceed with the discussion of the Budget 
until it received satisfactory guaranties that there 
will be no repetition of such incidents as those which 
have occurred at Zabern. The Emperor has given 
orders to the troops to avoid any further conflict. 





Turkey, it is announced in cable dispatches, is 
about to grant new concessions to England, by which 
the British Government is to beaccorded all the oil- 
wells situated in Arabia, Mesopotamia and Syria. 
The frontiers of the Sultanate of Koweit, too, are 
to be settled by the treaty in accordance to British 
command. The Sultanate is nominally under Turk- 
ish sovereignty, but is practically independent, and 
will conduct its external relations apart from any 
kind of Turkish supervision and have a large hinter- 
land under its direct authority. As a matter of fact, 
it will become, it is stated, the principal power in 
Arabia. The navigation of the Euphrates and the 
Tigris will form the subject of a monopoly to be 
granted to an international company, of which the 
shares will be distributed as follows: Great Britain, 
50%; Turkey, 25%; Germany, 25%. A group of 
financiers, headed by Lord Inchcape, will represent 
the British interests in the company, which in prac- 
tice will be half British and half German. These con- 
cessions are important from the point of view of Brit- 
ish interests, but it is claimed that they are hardly 
a set-off against the increase of influence and pres- 
tige which Germany will obtain in the East through 
the Bagdad Railway. 





Cable dispatches from London quote the ‘‘Times”’ 
of that city as announcing that encouraging progress 
has been made toward obtaining the consent of the 
Government to reconsider its previous decision not 
to be represented officially at the Panama-Pacifie 
Exposition in San Francisco in 1915. A British com- 
mittee, which has been doing active work to obtain 
a reversal of this decision, is now prepared to place 
the whole matter before the Premier, and it is hoped 
that the latter will receive a deputation shortly and 
hear new considerations in favor of participation. 
There have been already informal conferences be- 
tween members of the committee and some of the 
Ministers, and it is thought that these conferences 
have done much to pave the way for a favorable 
response. The main reason for the Government’s 
adverse decision was that it was not prepared to 
grant $1,250,000 which the Board of Trade considered 
necessary for the exhibit. The committee, having 
satisfied itself that a Treasury grant of $500,000 
would be ample for a central pavilion and a collective 
industrial exhibit, has offered a modified scheme. 
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There is also , apparently, a strong probability that 
the German Government will reconsider its previous 
refusal to participate in the fair. The Government 
parties in the Reichstag, it is reported by cable, 
have agreed to appropriate $125,000 this year and a 
similar sum in 1914 for German participation in the 
Exposition. 





In London the market has once again given evidence 
that it is not prepared to subscribe to large issues of 
new securities. The success of the Montreal loan 
that was offered last week encouraged underwriters 
to depart somewhat from the policy of curtailment 
that by agreement had been entered into a few weeks 
previously. This loan, it will be recalled, was taken 
entirely out of the hands of the underwriters and 
went to a fractional premium. There was at once 
a movement to offer other Canadian issues, the first 
of which was a City of Toronto offering of £1,200,000 
in 4s at 9714. The result of this offering was far 
different from that of Montreal, as the public sub- 
scribed barely 50% of the entre issue. The success 
of the distribution was interfered with by news of 
further issues of Canadian securities on even more 
attractive terms. The Canadian Government, for 
instance, is preparing an offer of £4,000,000 of 4s at 97. 
The result of this latter offering has not yet been an- 
nounced by cable. It is significant, however, that in 
September the Dominion Government issued £3 ,000,- 
000 4 per cents at 99, and underwriters succeeded in 
disposing of only 44% of the issue at that time. They 
have probably succeeded in disposing of the remain- 
der by private sale and are thus prepared to take 
up the new issue at the 2% reduction in price. 
Another issue offered in London was a Stockholm 
loan of £500,000, which represents half of the total 
issue, the remainder being offered according to pres- 
ent arrangements on the Continent. The capital 
issues in London in November, as compiled by the 
“Statist”? and reported by cable, amounted to £12,- 
127,000. This compares with £14,160,000 in No- 
vember of last year and £22 ,805,000 in the correspond- 
ing month of 1911. The decrease was entirely in 
foreign securities, which may be ascribed to the con- 
certed action already referred to of London under- 
writers in refusing to handle new issues during the 
unfavorable market conditions existing. 

The British stock market, like our own, has dur- 
ing the last year or more been dragging along with 
the lowest volume of transactions in recent history. 
Under such circumstances, it is not surprising that 
a large number of London Stock Exchange firms 
should contemplate retiring from business. Recent 
cable dispatches have intimated that this number 
would probably not fall far short of 500, and even 
600 was mentioned in some dispatches. More 
conservative and responsible accounts, however, 
suggest that these figures are the estimates of alarm- 
ists, and that if the number of actual withdrawals 
from the Exchange should reach 150 it would be 
highly surprising. The London Stock Exchange 
year, it may be explained, does not expire until 
March 25. There is, therefore, ample time for an en- 
tire change of sentiment, and should there be im- 
provement in business, it is quite safe to assume that 
many of the firms that now are feeling so despondent 
over the complete absence of business will apply 
for re-election and try another year. The London 





Stock Exchange assessments are not heavy, amount- 
ing to about 40 guineas a year. The actual number 
of firms that are to withdraw cannot be told with 
definiteness until the extreme year-end, the process 
being for each firm on March 25 to make formal ap- 
plication for re-election. Absence of such formal 
application means retirement. 

Market sentiment at the British centre has been un- 
favorably influenced, too, by the overthrow of the 
French Cabinet, which promises to still further tie up 
the resources of French bankers who are anxious to 
liquidate their heavy private loans to the Balkan 
belligerents, but must await the flotation of the 
French Government loans. It is feared that Paris 
will take a considerable volume of gold from London 
to tide over this period of unsettlement. There has 
necessarily been an accumulation of French money 
for subscriptions to the French loan, which will 
presumably be locked up awaiting definite legislation. 
It is also reported that negotiations are in progress 
for the exportation of a substantial block of the pre- 
cious metal from London to the Argentine. Balkan 
securities in the English market have ruled firm, 
Bulgarian 6s having advanced at the close to 102, 
which compares with 99 a week ago; Greek Monopoly 
4s finished without alteration at 55 and Servian 
Unified 4s without change from 7914. Turkish 4s 
also remain at last week’s closing figure, namely, 
8614. Russian 4s closed without alteration from 89. 
German Imperial 3s are also without change at75. 
British Consols finished at 72 1-16, against 73 one 
week ago. It is reported that £2,000,000in the stock 
of the Royal Dutch Petroleum Co. will be offered 
in London by the Rothschilds next week. 





In Paris, the outstanding event of the week has 
been the sudden overthrow of the French Ministry 
as a result of its refusal to agree to amend the pro- 
vision for the issue of 1,300,000,000 frances in new 
3% rentes, so as to render them subject to taxation. 
The Ministry having been successful in carrying 
through its proposal for the full issue of the amount 
named instead, as was desired by the opposition, 
of restricting it to 900,000,000 frances and of finding 
additional revenue elsewhere in the form of taxa- 
tion, decided to ask a vote of confidence on the 
second point and were defeated by a vote of 290 to 
265 on Tuesday evening. As soon as the vote was 
read the Ministers left the Chamber in a body and 
proceeded to the Elysee Palace, where they pre- 
sented their resignations to President Poincare. 
The defeat was accomplished by a combination of 
the forces of the recently reorganized Radical Party 
under ex-Premier Caillaux and the Socialists, led 
by M. Jaures. M. Caillaux based his opposition 
on the argument that the exemption of the new 
rentes from taxation would prevent the introduction 
of an income tax a little later, notwithstanding that 
the Chamber was pledged to introduce one. ‘‘Down 
with the three-year military service’? shouted the 
Socialists, when the figures were announced. ‘Long 
live three-year military service and the 
shouted Premier Barthou. 

The Ministry knew when it asked a vote of confi- 
dence that it was treading on very thin ice. On 


loan’’, 


the preceding day it had a narrow escape when it 
asked a vote of confidence upon the size of the loan, 











DEC. 6 1913.] 


THE CHRONICLE 


1619 








namely 1,300,000,000 francs, the Government having 
only won such a vote by 290 to 270. One effect 
of the overthrow of the Government was to force 
the price of the old French 3% rentes down to 84 
from the final quotation of 86.1214 franes on Tues- 
day. The lower figure represents a new low record 
for French rentes since they have been on a 3% basis. 
The closing quotation last evening, as reported by 
cable, was 85.60, which compares with 86.471 francs 
one week ago. President Poincare yesterday re- 
quested Senator Jean Dupuy, a former Minister, to 
undertake the task of forming a new Cabinet. The 
Senator accepted provisionally, asking for time in 
which to consult his political friends. Senator Alex- 
andre Felix Joseph Ribot, who has twice held the 
Premiership, called at the Elysee Palace yesterday 
morning, at the request of President Poincare, but 
could not be induced to undertake the construction 
of a Cabinet. 

The Paris was naturally considerably 
unsettled by the developments of the week, al- 
though it stood up well under the circumstances. 
The sharp recovery in the old Rentes was, how- 
ever, not surprising in view of the peculiar tech- 
nical position that had been According 
to a special cable dispatch to the “Journal of Com- 
merce”’, 


Bourse 


created. 


there was, for a time, a panic among the 
short operators in rentes who had previously accumu- 
lated large committments. They had sold old renteg 
for the purpose of buying options on the new, which 
it was generally believed would be issued 2 points 
cheaper than the regular rente quotation on the 
day of announcing the formal offering. Conse 
quently, a highly vulnerable position had been 
created. On Wednesday, owing to the rejection on 
the preceding evening of the Government’s proposal 
for another tax-exempt issue, all transactions and 
options in the proposed new issue were automatically 
canceled. Shorts, therefore, were compelled to 
hurriedly cover thei: sales of old rentes. It is not 
likely, the correspondent in question avers, that the 
Senate will agree to the position taken by the Depu- 
ties,sothat it may be taken for granted that taxa- 
tion of rentes is not yet in sight. But it is equally 
positive that the new Ministry when appointed will, 
in order to secure a tax-exempt issue, be compelled 
to resort to much more drastic taxation of wealth 
than has heretofore been proposed. French bank 
shares were unfavorably affected by the Cabinet 
crisis. They encountered active selling pressure, 
owing to the fear that large operations that these 
institutions have on hand will have to be further 
postponed. The change of Cabinet will not relieve 
Paris bankers from the obligation of delaying new 
exterior issues until the National finances have been 
put in order. 

Berlin also has witnessed a Government reverse 
which is not unlikely to prove the source of serious 
delay and inconvenience in financing the enormous 
budget that the Kaiser’s huge military propaganda 
has made essential. The vote of non-confidence in 
the Government was by the overwhelming majority 
of 293 to 54, and was based upon dissatisfaction with 
the Government’s attitude in regard to the troubles 
between the military and the civilians at Zabern, 
Alsace. We have referred in greater detail to the 





—<—— 


political significance of this vote in a preceding col- 
umn. The political crisis did not severely affect the 
security markets. The private discount rate ad- 
vanced a fraction and day to day money also showed 
a somewhat firmer tone. The President of the 
Reichsbank is quoted by cable as stating that a re- 
duction in the official Bank rate would be inadvisa- 
ble, owing to the tension existing at the close of No- 
vember in London and New York and the expecta- 
tion of heavy pressure on the Reichsbank during 
December. Steamship shares have been under some 
pressure in Berlin as a result of reports that an effort 
is under way to turn Russian emigration to French 
ports, thus side-tracking Hamburg and Bremen. 
The ordinary budget estimates for the Empire show 
that income and expenditures balance at 3,403,011,- 
671 marks, which, including the supplementary es- 
timates, shows a decrease of 174,387,044 marks as 
compared with the preceding year. A sum of 
151,782,119 marks is assigned for recurring expen- 
diture on account of the 1913 army bills and 268,- 
820,871 marks for the non-recurring expenditure, 
making a total of 421,602,990 marks. The amount 
of 68,883,399 marks is set aside for the sinking fund. 
The recurring expenditure in the ordinary estimates 
amount to 2,662,921,095 marks, an increase of 
213,161,968 marks. This figure includes: Army ad- 
ministration, 871,805,789 marks, an increase of 
96,420,503 marks; navy administration, 221,062,617 
marks, an inerease of 23,666,274 marks; Imperial 
debt, 249,413,806 marks, an increase of 11,630,676 
marks. The non-recurring expenditure totals 740,- 
090,576 marks, a decrease of 387,549,012 marks. 
They include: Army administration, 344,823,040 
marks, a decrease of 235,776,909 marks; navy ad- 
ministration, 237,479,550 marks, an increase of 
4,279,999 marks. 


Private bank discounts in Lombard Street were 
fractionally easier early in the week, but closed 
firmer, owing to the refusal of the Bank to accept 
billsfor January. Short bills were quoted at the close 
at5@514%, against 4 15-16% aweek ago and 90-day 
bankers’ acceptances finished at 47,@4 15-16%, 
against a single rate of 47%%% a week ago. 
The private discount rate in Paris remains without 
change at 314%, and in Berlin a range of 434@434% 
was current at the close against 414% a week ago. 
In Vienna the rate remains at 534% and in Brussels 
at 4 7-16% and Amsterdam is 1-16% higher at 
4 15-16%. Official rates at the leading foreign cen- 
tres are: London, 5%; Paris, 4%; Berlin, 544%; 
Vienna, 544%; Brussels, 5%, and Amsterdam, 5%. 

A disappointing feature of the Bank of England’s 
weekly return on Thursday was a decrease of £1,172,- 
000 in the total reserve and of £798,421 in the gold 
coin and bullion holdings. Neverhteless the propor- 
tion of reserve to liabilities showed an advance to 
55.14% from 54.38% last week, a result of a reduc- 
tion in liabilities. A year ago the proportion was 
50.08%. There was a net reduction in loans of 
£1,646,000, of £1,989,000 in public deposits, of 
£833,000 in ‘‘other’’ deposits and of £1,073,000 in 
note reserves. The item of note circulation showed 
an increase of £373,000. Bullion holdings now ag- 
gregate £36,624,187 and compare with £36,414,802 
one year ago and £37,106,384 in 1911. The total 
figures of reserve are £26,284,000, comparing with 
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£26,261,597 one year ago and £26,708,214 in 1911. 
Loans still make a favorable comparison with last 
year, standing at £27,945,000 against £30,884,765 
in 1912 and £27,489,077 in 1911. Our special cor- 
respondent furnishes the following details by cable 
of the gold movement into and out of the Bank for 
the Bank week: Imports, £1,058,000 (of which 
£76,000 from South America and £982,000 bought 
in the open market); exports, £10,000 to Ecuador, 
and shipments of £1,846,000 net to interior of Great 
Britain. 





The Bank of France for the week reports a decrease 
of 4,798,000 francs in its holdings, which, in connec- 
tion with the political excitement at the French 
centre, is probably responsible for reports cabled 
from London that Paris will in the near future take 
a considerable block of gold from the Bank of Eng- 
land. The Bank of France in recent years has been 
reinforcing its bullion holdings by importations of the 
precious metal from New York. But with foreign 
exchange rates on this side very close to the gold- 
import rather than the gold-export point, there is 
slight probability of a trans-Atlantic movement of 
the metal from this side. The Bank’s silver holdings 
increased 2,393,000 frances, note circulation showed 
the large expansion of 260,000,000 frances and dis- 
counts an increase of 191,800,000 francs. General 
deposits were reduced 139,150,000 francs. The 
Bank’s gold holdings now amount to 3,520,310,000 
francs. One year ago they were 310,000,000 franes 
smaller, amounting to 3,210,225,000 frances and in 
the year preceding the total was 3,211,200,000 frances. 
The stock of silver is 645,413,000 francs, against 
758,300,000 francs one year ago and 807,150,000 
francs in 1911. The outstanding circulation totals 
5,909,122,000 franes, against 5,637 ,809,840 frances in 
1912 and 5,294,251,720 frances in 1911. The dis- 
counts aggregate 1,788,324,000 francs, against 1,- 
593,766,292 francs in 1912 and 1,265,060,091 franes 
in 1911. 





The weekly statement of the Imperial Bank of 
Germany indicated a decrease of 35,683,000 marks in 
gold and of 62,640,000 marks in total cash, including 
gold. In the corresponding week last year the de- 
crease in gold was 66,350,000 marks and in cash 
104,836,000 marks. There was an increase of 
13,496,000 marks this week in loans, of 39,608,000 
marks in discounts and of 145,154,000 marks in note 
circulation. Deposits showed a contraction of 119,- 
433,000 marks. The total cash holdings aggregate 
1,508,800,000 marks, which compares with 1,083,- 
480,000 marks a year ago. 





Some degree of nervousness has been shown by the 
local money situation during the current week. There 
have been no additional engagements of gold for 
shipment to Canada, though New York exchange in 
Montreal, after rising to par, was again quoted at a 
discount of 467 cents per $1,000 last evening. A 
continued demand for currency has been shown by the 
Pacific Coast. Call-money rates have not again 
touched the 10% basis of Friday of last week, though 
on Thursday, after much easier conditions earlier 
in the week, an 8% rate ruled for a short time. The 
explanation of this was quite obvious. A number of 
the banks were shown by the Clearing-House state- 





ment of Saturday last to be below their reserve re- 
quirements, and they considered it desirable to call 
some of their loans in order to make a satisfactory 
presentation in to-day’s statement. The collections 
of coupons were accomplished this month without 
anything like the delay, as a result of the income tax 
regulations, occasioned last month. Time money 
rates, too, have shown a firmer tendency. While 
there will probably be some tension during the 
closing days of the month, it is not likely that 
the general money situation will manifest any 
distinct stringency, as industrial recession seems to 
be becoming increasingly evident throughout the 
country. The bank statement on Saturday showed 
last week’s surplus of $12,338,550 to have been con- 
verted into a deficit of $995,950, the cash reserve 
having been reduced $22,082,000, which was offset 
to the extent of $8,747,500 by a reduction in reserve 
requirements, following a contraction of $37,824,000 
in deposits. A year ago the deficit was $5,057,950. 
The banks last week lost $21,059,000 in cash and 
the trust companies lost $1,023,000. 

The range of call money this week has been 2144@ 
8%, the higher figure being reached on both Monday 
and Thursday. Monday’s range was 4@8%, and 
8% was the ruling figure; on Tuesday 6% was the 
maximum and 44% the minimum, with 534% for 
renewals; Wednesday’s highest was again 6%, lowest 
434% and ruling rate 5%; on Thursday, as already 
noted, 8% was the highest, 544% the lowest and 
514% the renewal basis; on Friday 644% and 24% 
were the highest and lowest, respectively, with re- 
newals at 6%. Time money closed at 544% for 
sixty days (against 5% a week ago), 5144@5'4% for 
ninety days (against 5%), 5% for four, five and six 
months (against 434@5%). Mercantile paper was in 
fair demand for Western account, but New York 
buyers were backward. Quotations are without al- 
teration for the week from 5144@534% for sixty and 
ninety-day endorsed bills receivable and for four to 
six months’ names of choice character. Others 
are still quoted at 6@614%. 





With the irregularity in the immediate money 
situation in New York as shown by the firmness in 
demand loan rates, sterling exchange, taken alto- 
gether, ruled rather firmer during the week than 
when we last wrote, though net advances are not 
large. The movement of gold to Canada terminated 
at the close of the month. The supply of grain and 
general produce bills has not been quite as active 
as on the recent market and the sterling exchange 
situation, as a whole, may still be considered to 
occupy somewhat of an artificial position. The 
foreign bank statements this week have all suggested 
more or less strain in the respective centres that 
they represent. Meanwhile, the foreign trade move- 
ment continues to favor New York and there can 
be no question but American bankers are carrying 
balances abroad on a very large, if, indeed, not an 
unprecedented scale. Fortunately, for the European 


situation, trade and industrial recession in this 
country is releasing funds—at any rate is not requir- 
ing the seasonal accommodation at the banks and 
there is no urgent demand, therefore, for a West- 
bound trans-Atlantic movement of gold. Sterling 
rates, however, are still very close to the figures at 
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which it is estimated that the precious metal could | 
be brought forward without loss. Cabled accounts | 
from London expressed the fear that, owing to the 
general disturbance of the financial situation in Paris 
resulting from the cabinet crisis, Paris was expected 
to take gold from the Bank of England. In recent 
years the policy of the Bank of France has been to 
call upon New York for gold when needed. Foreign 
exchange rates are so completely out of line with 
such a movement, however, that one does not seem 
possible at the present time. The Bank of England 
obtained £450,000 of the Cape gold offered in London 
on Tuesday, the remainder going to India. 

The Continental exchanges have been somewhat 
irregular. Paris has moved in favor of London, the 
sterling check rate at that centre closing last evening 
as reported by cable at 25.32 frances, which com- 
pares with 25.2914 franes a week ago. In Berlin 
demand sterling finished at 20.4914 marks, unchanged 
for the week, and Berlin exchange in Paris finished 
at 123.54 franes, against 123.37 franes on Friday 
of last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for demand and cable 
transfers, which were quoted at 4 8525 @ 8530 and 
4 8580@4 8585 respectively; sixty days was un- 
changed at 4 8085@4 81. On Monday the market 
ruled quiet with a weak undertone at the opening; 
demand declined to 4 8510 but rallied later and the 
close was practically unchanged at 4 8525@4 8530, 
cable transfers at 4 8575@4 8580 and sixty days 
4 8085@4 81. A rise of about 25 points took place 
on Tuesday, chiefly on the easing in local money here 
and light offerings of commercial bills; demand ad- 
vanced to 4 8545@4 8555, cable transfers to 4 8595 
@4 8605 and sixty days to 48110@4 8125. On 
Wednesday there was a further advance in the early 
transactions, demand touching 4 8565 and cables 
4 8615; later, however, the market reacted slightly 
and the close was at 4 8550@4 8555 for demand, 
4 86@4 8605 for cable transfers and 4 8125@4 8135 
for sixty days; the increased strength was due 
mainly to firmer English discounts and continued 
scarcity of commercial bills. Higher r tes for call 
money, coupled with freer offerings of bills and specu- 
lative selling, caused a recession in sterling on Thurs- 
day of about 15 points, demand declining to 4 8535 
@4 8545, cable transfers to 4 8585@4 8595 and sixty 
days to 48115@4 8125. On Friday the market 
ruled quiet but weak. Closing quotations were 
4 8085@4 81 for sixty days, 4 8510@4 8525 for de- 
mand and 4 8565@4 8585 for cable transfers. Com- 
mercial on banks closed at 4 7834@4 80%, docu- 
ments for payment finished at 4 80@4 81144 and 
seven-day grain bills at 484@4 84%. Cotton for 
payment closed at 4 8014@4 80%, grain for pay- 
ment 4 81@4 81)4. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
lost $1,292,000 net in cash as a result of the currency 
movements for the week ending Nov. 5. Their re- 
ceipts from the interior have aggregated $14,539,000, 
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while the shipments have reached $15,831,000. 
Adding the Sub-Treasury operations, which oceca- | 
sioned a loss of $5,023 ,000, the combined result of the | 
flow of money into and out of the New York banks 

for the week appears to have been a !oss of $5,315,000, 

as follows: 











Week ending December 5. Into Out of | Net Change in 
| Banks, Banks, | Bank Holdings. 
Banks’ interior movement.-......-- $14,539,000) $15,831,000 Loss $1,292,000 
Sub-Treasury operations. -_......--- 24,126,000 29,149, 000 Loss 5,023,000 
EE acl an tebeavites | $38,665,000) $44,980,000 Loss $6,315,000 
i 





The following table indicates the amount of bullion 
in the principal European banks. 





Dec. 4 1913. | Dec. 5 1912. 








Banks of | 
| Gold. | Silver, | Total. | Gold. , Silver. | Total. 
£ £ | re £ 
England__| 36,624,187; _-_-----| 36,624,187) 36,414,802) _______- 36,414,802 


France _ - -|140,851,960, 25,816,960166,668, "920 128,408,920 0! 29,331,800 157,740,720 
Germany - | 60,956,800, 13,500,000 74,456,800) 38,481,600) 14,750,950 53,232,550 
Russia —-.|167,358,000 5,826,000 173,184, 000, 158,374, :000! 6,338,000 164,712,000 
Aus.-Hun_| 51,309, 000, 10,636,000) 61 1945, 000) 51,343,000) 10,609,000 61 "952,000 
Spain __-.-| 19,014, 000) 29'200;000 48/214,000 17, 408, 000; 29,748,000 47,156,000 
Italy .| 45,546 000) 2,950,000, 48,496, 000) 42,636,000, 3,500,000 46,136,000 
Neth'lands 12,458,000 702,100; 13,160, 100; 13,705,000) 592,900 14,297,900 
NatBelg.- 8,335, 333| 4,167,667, 12,503,000) 7,481,333, 3,740,667 11,222,000 


Sweden --| 5,695,000; -------- | 5. 695 000) S800008 .......- | 5,583,000 
Switz’land| 6,856,000) -------- 6,856,000, 7,164,  Ptomere | 7,164,000 
Norway - | 2,550 — Seacwaam | 2’ 550, 000) oe ee | 2,281,000 





Total week! 557,554, 280, 92,798,727.650,353,007 509,280,655 98,611,317 607,891,972 
Prev. -week|560, ,251,27 1) 93,203,707, (653, 454,978 514,144, 930, 99,838,540 613,983,470 











MR. WILSON’S SUGGESTION FOR NATION- 
WIDE PRESIDENTIAL PRIMARIES. 

President Wilson’s first annual address to Congress, 
at the opening of the regular winter session last 
Tuesday, was characterized by his usual gracefulness 
and felicity of language. It has apparently been 
well received on the financial markets, though per- 
haps rather because of what it did not contain than 
because of what it did. 

The message embodied, however, one proposal 
which was certainly radical enough in its character, 
and which nobody had expected. We refer to Mr. 
Wilson’s extremely singular suggestion for the nomi- 
nation of Presidential candidates by nation-wide 
Presidential primaries. These are the President’s 
words: 

I feel confident that I do not misinterpret the 
wishes or the expectations of the country when I 
urge the prompt enactment of legislation which will 
provide for primary elections throughout the coun- 
try at which the voters of the several parties may 
choose their nominees for the Presidency without the 
intervention of nominating conventions. I venture 
the suggestion that this legislation should provide 
for the retention of party conventions, but only for 
the purpose of declaring and accepting the verdict 
of the primaries and formulating the platforms of the 
parties; and I suggest that these conventions should 
consist, not of delegates chosen for this single pur- 
pose, but of the nominees for Congress, the nominees 
for vacant seats in the Senate of the United States, 
the Senators whose terms have not yet closed, the 
national committees and the candidates for the Presi- 
dency themselves, in order that platforms may be 
framed by those responsible to the people for carry- 
ing them into effect. 

This proposal strikes us as peculiar, first, because 
it suggests, as an ordinary, routine, and, as the Presi- 
dent describes it, “prompt’’ procedure of Congress, 
a legislative enactment which would certainly require 
an amendment to the United States Constitution. 
In Article II, Section I, of that document, it is pro- 
vided that “each State shall appoint in such manner 
as the Legislature thereof may direct a number of 
electors equal to the whole number of Senators and 
Representatives to which the State may be entitled 
in the Congress,’ and further provision is made in 
the Twelfth Amendment as to how the electors thus 
chosen shall cast their vote for President and Vice- 


| President. 


Now, it is perfectly true that this electoral body 
has virtually no free choice, and that the electors 
of a given party are by tradition bound to vote for 
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the nominee of that party’s national convention, | 


which the President believes should now be super- 
seded. But, on the other hand, these national nomi- 
nating conventions are not themselves matters of 
either Constitutional or statute law. They are ex- 
pedients which have gradually grown up as a result 
of political experience and political experiment. The 
plan of nominations by a Congressional party caucus, 
which first superseded the constitutional idea of 
voluntary choice by the electoral college, and the 
present plan of nominating candidates by a conven- 
tion of delegates selected by party primaries in the 
several States, were both outside the statute law. 

Furthermore, it is to be observed that the Con- 
stitution gives all the power of voting on candidates 
for the Presidency unreservedly to the States; from 
which it is necessarily to be inferred that primary 
nominations also are a matter of State control. 
Numerous States have, in fact, already established 
what they call preferential primaries. But even if 
all the States were to set up a uniform plan for such 
nominations, how would the joint result be deter- 
mined? Would the vote be counted for the candi- 
date who received the largest primary vote of his 
party in all the States combined? Or would the 
weight of the vote for final selection be allowed to 
each State on its present representation in the Elec- 
toral College? Or would the population of the State, 
or the actual vote cast at the primary elections, be 
the basis of computation? There would be serious 
obstacles in the way of any of these conclusions. 
For instance, what should be said of an occasion 
when the contest had called out a great variety of 
candidates for a given party’s nomination, each of 
which candidates might have been successful at the 
primaries in one or more States? There is an end- 
less multiplicity of such possibilities, and the present 
system of nominating conventions, however imper- 
fect, was contrived to avoid confusion of this sort. 

It is not surprising that numerous public men, of 
the so-called ‘‘advanced school,’ should since last 
Tuesday have claimed that the President had stolen 
their ideas upon the question. These gentlemen are 
somewhat notoriously indifferent to Constitutional 
restraints, and the Constitutional argument could not 
be expected to appeal to them. It should be dif- 
ferent with the President of the United States. But 
even granting the Constitutional and legislative fea- 
sibility of the President’s proposal, it would remain to 
ask if it would help towards more satisfactory and 
useful political results. 

We unhesitatingly say that its result would be ex- 
actly the opposite. In the comments on Mr. Wil- 
son’s message, certain adherents of the third party 
in last year’s elections have declared that, if bis plan 
had then been in operation, nothing could have 
stopped Mr. Roosevelt’s nomination by the Repub- 
lican Party. This is possibly true; but if so, the fact 
must be judged in the light of the very strong sus- 
picion, entertained last year, that Republican pri- 
maries in States where the Presidential vote had 
been established were invaded by adherents of other 
parties, attracted by the sensational aspects of the 
Roosevelt campaign. If, on the other hand, one 
turns to last year’s Democratic primaries, a still 
more curicus fact will be established. Mr. Clark, 
in the vote of the preferential primary States, car- 





ried California, Illinois, Maryland, Massachusetts, 
Missouri and Nebraska—States which have a total of 
seventy-nine votes in the Electoral College. Mr. 
Wilson carried New Jersey, Oregon, Pennsylvania, 
South Dakota and Wisconsin, a total of sixty-seven 
votes. That is to say, the Democratic nominee of 
last year and the present occupant of the White 
House received at those primaries the vote of one 
less State than Mr. Clark, and the States favoring 
him carried twelve less votes in the Electoral Col- 
lege than did those which favored his antagonist. 

Back of all such considerations stands this question: 
Even supposing a perfectly workable plan for nation- 
wide primary nominations, free from unfairness and 
from improper credentials by primary voters, how 
would our politics be affected? In the first place, 
even last year’s experience with the ‘‘Presidential pri- 
maries’ proved that money can be used as freely and as 
effectively—possibly much more so—in a primary cam- 
paign of any party than in the Presidential campaign. 
Nearly a million dollars was thus expended in the 
Presidential primary campaigns of 1912, and it was 
used, as every one is aware, where restrictions on its 
improper use were infinitely less than in the carefully 
guarded Presidential contest. Of the fact that 
Mr. Wilson’s plan would impose two national elec- 
toral contests within ten months in every electoral 
year, we shall say nothing. But what very greatly 
impresses us is the probability, if not the certainty, 
of undue haste in such primary campaigns, of dema- 
gogic appeals to voters, of the consequent exclusion 
of statesmen of the highest standing, because of their 
unwillingness to submit to the hand-to-hand personal 
struggle on the stump in a primary campaign. The 
nomination of a Grant with a military record, of a 
Roosevelt who had politically been all things to 
all men, would be probable enough with such ma- 
chinery; the nomination of a John Quincy Adams, 
of a Samuel J. Tilden, of a Lincoln, even of a Wilson, 
would be altogether unlikely. Indeed, the chances 
of a noisy demagogue, backed by abundant supplies 
of money, at a critical moment in our political his- 
tory, would be very great, and the chances of a sober 
statesman would be at a minimum. 

Every observant citizen admits that the present 
machinery of our nominating conventions must in 
several respects be changed—notably in the very im- 
perfect allotment of representation to the States. 
But most people who have thought seriously on the 
subject, and who are familiar with political history, 
believe that the change will have to be made along 
existing lines, and that the general framework of the 
nominating convention must be preserved. Even 
Mr. Wilson urges that the convention be retained for 
the purpose of framing a platform for the party; but 
he suggests that such a convention should consist 
of the nominees for Congress, the existing Senators, 
the national committee and the candidates them- 
selves. But this quite obviously means that the 
people should be allowed to choose a candidate, and 
then that some one else should frame the platform on 
which the candidate must stand—the idea being, for 
the most part, a reversion to the old and discarded 
plan of the Congressional caucus. This part of the 


proposal should of itself be sufficient to indicate the 
crudeness and immaturity of Mr. Wilson’s strange 
We have not the slightest doubt that nothing 


idea. 
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practicable will come of it, except that it may en- 
courage workable alterations in the present machin- 
ery for convention nominations. 








THE PRESIDENT TO CONGRESS. 

From habit we speak of ‘“‘the Message’’, but Mr. 
Wilson’s remarks to Congress on Tuesday resemble 
a speech or address from the throne in their personal 
delivery and their style, including in the latter 
their remarkable brevity. For this merciful relief 
in a time when political mercies surely merit cherish- 
ing, the country’s grateful thanks are due. As 
a literary composition, this address is like the 
distinguished speaker’s inaugural, and like most 
if not all of his published matter in being admirable 
as a model of composition; further, if it is an object 
of language to conceal thought (or, perhaps, we 
might say, with better justice, to veil under beauti- 
fully-turned phrases some suggestions which can 
be taken either adroit of difficult 
subjects or as hints of some advanced radical steps 
that may be reached later), Mr. Wilson must be 
recognized as a master. 


avoidance 


as 


Still, this is a document which can be read, not 
being repellent by its bulk stretched over several 
pages, such as used to afflict the country; there- 
fore it will be read. It contains no ugly words and 
anybody; if the hand is to be 
(as it has seemed to be through 
the special session now lapsed into the regular one) 


no denunciations of 
considered stee! 


it is certainly smoothly gloved. Nothing could 
be better in suggesting without satisfying than 


such semi-epigrammatic phrases as that “our own 
honor and our obligations to the peace of the world”’ 
should be the sole standard for our international 
conduct; or that ‘‘we should let the Sherman Anti- 
trust Law stand, unaltered, as it is, with its debat- 
able ground about it,’’ but also we “‘should as much 
as possible reduce the area of that debatable ground 
by further and more explicit legislation.”’ If we 
are virtuous we shall be happy, the maxim tells us; 
but just what is it to be virtuous? What is re- 
quired to satisfy our honor and our obligations to 
the peace of the world? As for wickedness at home, 
we are told that thoughtful observers will agree 
‘that the immediate service we owe to the business 
communities of the country is to prevent private 
monopoly more effectually than it has yet been pre- 
vented’; here the stern-gripping hand is held aloft, 
but directly follows the semi-reassuring remark 
that the great Sherman law should be supplemented 
“by legislation which will not only clarify it but 
also facilitate its administration and make it fairer 
to all concerned.” 

What is said of the importance of agriculture 
to the country’s life is true, and is well-turned 
like the rest. ‘“‘We have allowed the industry of 
our farms to lag behind the other activities of the 
country in development;” quite so, but who is guilty 
of this lagging? As for the suggested intervention 
of Government to help the farmer by some scheme 
of credits (a subject on which hearings were started 
on Wednesday by a sub-committee of the House 
Banking and Currency Committee), it is far from 
clear that the farmer needs any outside help. He 
has borrowed largely heretofore, and his credit is 
still good, according to all rules except the modern 





notion that one man is as good as another and fall 
have some sort of inalienable title to accommodation. 
He has large resources in bank, if current news can 
be accepted, and he is a large buyer and user of the 
automobile. With an increasing demand for his 
product, at rising prices, and a tacit consent to give 
him practical exemption from liability to the laws 
against combinations, be seems to be better off than 
any other class while not the least dissatisfied of all. 
As for helping the country by increasing the annual 
food product through boosting the farmer,we have 
more faith in what the railroads have done and are 
doing by their systematic work for more intelligent 
and intensive culture of the soil than in all the poli- 
ticians with their schemes for public grants. 

The general glance at the globe which used to be 
a set feature of messages is absent; there is no 
survey “from China to Peru’’, not even by imagina- 
tion. We are told that the country is happily at 
peace with the world, and there is a tone of cheerful 
optimism; notwithstanding the “cloud” at the 
south, the President seems confident that “our 
policy of watchful waiting’ will bring everything 
out as it should be. Congratulations on the prosper- 
ity of the country are also lacking. Is it possible 
that Mr. Wilson deems prosperity so obvious as 
not to need mentioning, or that in the decline of 
new incorporations in the past year he reads the 
timidity of incorporators as a warrant of relief 
to business? At least, let us hope that this admir- 
able theorizer and undoubtedly well-meaning man 
may soon come to realize that industry and trade, 
even upon a large scale, are necessary and virtuous 
rather than obstinately bent towards depravity. 








CHARGING COST OF PROGRESS TO CURRENT 
EXPENSES. 

On Monday of this week the Supreme Court at 
Washington rendered an unanimous judgment in 
which it held, thereby affirming the Commerce 
Court, that the Inter-State Commerce Commission 
has authority to require inter-State railways to 
charge to operating expenses portions of the cost of 
providing enlarged facilities necessary to meet the 
requirements of increased traffic. The occasion for 
this decision was a suit by the Kansas City Southern 
Railway to obtain relief from an interpretation of 
one of the general accounting orders of the Commis- 
sion the substantial requirements of which are as 
follows: 

1. When property is abandoned and not replaced 
in kind the estimated cost of replacing it must be 
deducted from the cost of property carried in the 
balance sheet and charged to profit and loss. 

2. When property is abandoned as an incident of 
improvements and replaced by more efficient prop- 
erty of like kind, only so much of the cost of pro- 
viding the improvements can be added to the item 
in the balance sheet which represents cost of prop- 
erty as may remain after deducting from the actual 
cost, the estimated replacement cost of the property 
abandoned, and the latter must be charged to cost 
of operation. 

It appears that the Kansas City Southern, being 
impelled thereto by the growth of traffic and increas- 
ing stress of competition, found it desirable to increase 
the capacity of its main line and to diminish the cost 
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per unit of its operation by means of a program of 
improvement of which a principal feature was the 
establishment of a maximum gradient of one-half 
of one per cent. In estimating for the grade reduc- 
tions involved, it was discovered that it would be 
much cheaper, on certain short sections of the 
road to resort to re-alignment, that is to say, while 
the reduced maximum gradient could be obtained 
without diversion, anywhere, from the existing 
right-of-way, it could be obtained much more cheaply 
by substituting new rights of way for several small 
fractions of the total distance between the terminals. 
The difference in favor of the latter plan amounted 
to a saving of fully half of the cost which the former 
would have entailed, and, of course, as in duty bound, 
the board of directors decided upon the more econom- 
ical method. They made the improvements accord- 
ing to the plan thus sanctioned and provided for the 
whole expense by the sale of mortgage bonds. It 
transpired, however, that, as to that portion of the 
whole undertaking involved in the litigation just 
concluded, the estimated cost of replacing the aban- 
doned sections of the line was, roughly, nearly 
seventy per cent of the total expenditures for the 
substituted line. The practical effect of applying 
the accounting rules of the Commission to these 
facts was that out of a cash expenditure of approxim- 
ately $600,000, only $200,000 could be charged to 
the cost of property account, that is carried in the 
accounts as an additional asset. Further, these 
rules required the whole balance of $400,000 to be 
added to the cost of operation (either to current 
operating expenses or to be spread over a future period 
of not to exceed fifteen years) and deducted from gross 
receipts before stating the net income from operations. 


The legality of these regulations has now been 
sustained. Of course the Supreme Court has 
nothing to do with their wisdom or propriety; it 
could inquire only whether, in the language of Section 
20 of the Act to Regulate Commerce, there appeared 
a Congressional purpose to empower the Commission 
to make the rules, and, if so, whether Congress pos- 
sesses Constitutional authority to confer such power 
Both of these questions have now been settled in the 
affirmative. 

This judicial conclusion having been reached, the 
whole question might be regarded as settled were 
it not one of such tremendous and far-reaching im- 
portance. What, it must now be inquired, is certain 
to happen to the transportation industry of the 
United States if existing facilities can be replaced by 
better facilities only so fast as those that are dis- 
placed can be paid for out of operating reve .ues? 
The industrial progress of the last three decades in 
the United States has been the consequence of the 
immediate substitution, everywhere, of new and 
better machinery of increased capacity and efficiency, 
for contrivances that were not worn out, that were 
still capable of as satisfactory operation as they ever 
had been, that had not been paid for by past opera- 
tions. No urban community in America would now 


satisfied with a street railway operated by cable, 
yet if the cable systems of a decade or two ago had 
remained until their cost could have been amortized 
out of operating expenses, or net corporate income, 
there is scarcely a city in which they ever existed 
which would have anything better to-day. 





Nor could the change have been made more 
expeditiously by charging the abandoned facilities 
to the first fifteen years’ operations of the superior 
electric facilities that were substituted. A better 
and quicker plan, the only practicable plan, was to 
regard the abandoned cable systems as a part of the 
cost of the trolley systems which replaced them. 
Thus, the change for the improved facilities became 
a capital charge and its burden was lightened in 
every community by spreading it over the whole 
period during which the facilities to supply which it 
was incurred would be utilized. The same plan 
must be followed, in one form or another, if the 
railway facilities of this country are to be convenient- 
ly improved so as to meet the demands of increased 
business. If a six-story building is torn down to be 
replaced by a twenty-story building the cost of the 
new property includes the cost of the old building 
as well as that of the land on which it stands, and if 
the twenty-story building is in turn replaced by one 
of fifty-stories, both its predecessors are represented 
in the cost of the last. This is necessary and in- 
evitable. 

Without such replacements there could be no 
progress; their cost is the cost of progress. This 
being the economic fact, it is plain that any regula- 
tions of the Inter-State Commerce Commission that 
are in conflict therewith must have one of two conse- 
quences: they must either (first) prevent the progress 
that ought to take place or (second) they must 
become dead-letters. Neither result is desired nor 
desirable. The plain necessity of the situation 
resulting from Monday’s decision is that the Inter- 
State Commerce Commission should reconsider its 
accounting rules and substitute a more liberal and 
constructive regulation for that in question. This 
can be done the more graciously in view of the com- 
plete legal victory just gained by the Commission 
and the enormous responsibility which the new 
construction of its powers under Section 20 so 
manifestly entails. Unless the Commission shall 
provide the railways with a workable rule on this 
subject, the improvement in facilities, so marked 
during recent years and that ought to be sorapidin 
the near future, must come substantially to a stand- 
still. 





THE INCOME TAX AS APPLIED 
TO CORPORATIONS. 


We are asked whether a corporation holding the 
bond of another company containing a tax-exempt 
covenant can get the benefit of the exemption. 
This brings up the whole question of the income tax 
as applied to corporations. As is known, there has 
been a corporation income tax since August 1909, 
when, at the instance of President Taft, it was in- 
serted in the tariff law enacted at that time. This 
corporation income tax was not, however, called an 
income tax, but was denominated ‘‘a special excise 
tax with respect to the carrying on or doing business 
by such corporation, joint-stock company or asso- 
ciation, or insurance company.” ‘This name was 
given to it so as to avoid having the tax declared 
illegal (this was before the Income Tax Amendment 
to the Federal Constitution had been adopted), and 
it will be remembered that the U. S. Supreme Court 
subsequently upheld the Constitutionality of this 
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tax as a special excise tax for the carrying on of busi- 
ness. 

Now all disguise has been thrown aside, and cor- 
porations are made liable to the same “normal” 
tax as the individual, and the tax is called an income 
tax—it is no longer termed a special excise tax. 
While in many respects the new law is the same as 
the previous excise tax law—the rate, for one thing, is 
precisely the same, namely 1%—some essential altera- 
tions have nevertheless been made. In the first 
place, corporations no longer secure exemption upon 
$5,000 of their income. Previously the tax was 
“upon the net income over and above $5,000.”” The 
present tax is “upon the entire net income arising 
or accruing from all sources * * * to every 
corporation,” &c., and we notice that the Secretary 
of the Treasury in his annual report calls attention 
to the fact that under the new law all corporations 
having any net earnings whatever will be subject 
to the tax, whether their earnings be more or less 
than $5,000. He estimates that as a result 150,000 
corporations which have heretofore been exempt will 
now be required to pay an income tax. 

In the second place, under the previous law a com- 
pany in computing its net income subject to taxation 
was allowed to deduct “interest actually paid within 
the year on its bonded or other indebtedness to an 
amount of such bonded and other indebtedness not 
exceeding the paid-up capital stock of such corpora- 
tion,” &c. Under the new law it is allowed to deduct 
“the amount of interest accrued and paid within the 
year on its indebtedness to an amount of such in- 
debtedness not exceeding one-half of the sum of its 
interest-bearing indebtedness and its paid-up capital 
stock outstanding at the close of the year, or, if no 
capital stock, the amount of interest paid within the 
year on an amount of its indebtedness not exceeding 
the amount of capital employed in the business at 
the close of the year.’”’ Two provisos are added: 
(1) “That in case of indebtedness wholly secured by 
collateral, the subject of sale in ordinary business of 
such corporation, joint-stock company, or associa- 
tion, the total interest secured and paid by such com- 
pany, corporation or association within the year 
on any such indebtedness may be deducted as a part 
of its expense of doing business’; and (2) “That in 
case of bonds or other indebtedness which have been 
issued with a guaranty that the interest payable 
thereon shall be free from taxation, no deduction for 
the payment of the tax herein imposed shall be al- 
lowed.”’ Thislast means that as the Government seeks 
to collect a tax on the income of the owner of the bond, 
if the company itself has covenanted to pay the tax 
and the Government therefore cannot collect from 
the owner, the company cannot deduct the interest 
on such bonds or indebtedness in figuring its own net 
income on which the tax is to be imposed. If there 
were not this proviso, the Government would lose 
the tax entirely on such bonds (the owner escaping 
be reason of the covenant in the bond and the com- 
pany escaping because allowed to deduct the interest 
payment in computing its own income), while the 
purpose of the law is to tax both the bonds and the 
corporation income, the one being assessed against 
the owner (except where there is a tax-exempt cove- 
nant) and the other against the company. This, 
however, has reference entirely to a company’s own 





bonds, and has nothing to do with the question 
raised by our inquirer, who wants to know whether 
if a company holds a bond containing the tax-exempt 
covenant, it can get the benefit of the same. 

The most important particular, perhaps, in which 
the present income tax on corporations differs from 
the previous excise tax is that one cf the previous 
deductions in ascertaining the net income of cor- 
porations is no longer allowed. Under the old law 
a company was allowed to deduct, in figuring the 
net income liable to the 1%-tax, “‘all amounts received 
by it within the year as dividends upon stock of other 
corporations, joint-stock companies or associations, 
or insurance companies, subject to the tax hereby 
imposed.”’ No such deduct on is mentioned under 
the law as it now stands, and therefore no such de- 
duction is permissible. The effect will be to make 
holding companies liable o double taxation, which, 
of course, is the object in view in no longer allowing 
the deduction. 

The question whether a company holding a tax- 
exempt bond can get the benefit of the exemption 
raises a wholly different point. In the case of indi- 
viduals there is a specific provision which in express 
terms permits the deduction. Eight items of deduc- 
tion are allowed the individual, the seventh being 
“the amount received as dividends upon the stock 
or from the net earnings of any corporation, joint- 
stock company, association, or insurance company, 
which is taxable upon its net income as herein pro- 
vided,”’ thus giving the individual holder of a stock 
the benefit of the tax paid upon stock, which benefit, 
as we have already seen, is denied the holding com- 
pany. The eighth item of deduction allowed the in- 
dividual is “the amount of income, the tax upon 
which has been paid or withheld for payment at the 
source of the income,” which clearly covers the case 
where, by reason of a bond or mortgage covenant, 
the debtor corporation pays or assumes the tax. 
These are the provisions with reference to individuals, 
and they are found in Paragraph B of Sub-Division 
II.of the law, and the law here speaks of ‘“‘the net 
income of a taxable person.” 

Doubtless a corporation might and would be held 
to be ‘‘a taxable person” if there were no other pro- 
visions in the law. In the present Income Tax Law, 
however, as it happens, there are entirely distinct 
provisions for the taxation of corporat ons and these 
provisions—with evident design on the part of the 
lawmaker—in all their leading features are wholly 
different from the provisions for the taxation of indi- 
viduals. Therefore the one cannot be made to apply 
to the other. The part relating to corporations is 
found in paragraph G of Sub-Division II. of the law, 
and the opening sentence shows by its phraseology 
that it was the intent to deal separately, and by ex- 
clusive provisions, with corporations. Theparagraph 
begins as follows: “That the normal tax hereinbe- 
fore imposed upon individuals, likewise shall be levied, 
assessed and paid annually upon the entire net in- 
come arising or accruing from all sources * * * 
to every corporation, &c.’”’ Then follow very ex- 
tended and comprehensive provisions for dealing 
with corporations and meant to apply solely to cor- 
porations. The context of the statute shows that 
the provisions with reference to individuals are not 
synonymous with the provisions concerning corpora- 
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tions and the former cannot be made to apply to 
the latter, nor vice versa. The individual or “tax- 
able person” is allowed to deduct where the tax has 
been paid at the source, while the corporation is not 
permitted any deduction of that kind. It would, 
therefore, seem plain that a company holding a bond 
with a tax-exempt covenant cannot get the benefit 
of the tax-exemption in computing its own net income. 

It should be noted, too, that the Treasury regula- 
tions with reference to the collection of the tax on 
coupon or interest payments from corporation bonds 
distinctly provides (see ‘Chronicle’ of Nov. 1, page 
1255, first column) that ‘‘if the owners of the bonds 
are corporations * * * the debtor is not re- 
quired to withhold or deduct the tax upon income de- 
rived from interest on such bonds, provided coupons 
or orders for interest from such bonds shall be ac- 
companied by a certificate of the owners thereof 
certifying to such ownership, which certificates shall 
be filed with the debtor when such coupons or interest 
orders are presented for payment.” This is a recog- 
nition of the fact that a distinct rule applies in the case 
of corporate income—that inasmuch as a corporation 
is not permitted to deduct any moneys received either 
as interest or dividends from other companies in 
computing its own income subject to the tax (and 
upon 
interest payments of that description), the debtor 
corporation paying the interest cannot also be called 
upon to pay or deduct the tax. Apparently this 
clinches the argument that a corporation can not 
get the benefit of the tax-exemption covenant. 

The far-reaching importance of these deprivations, 
or more particularly the inability to deduct, as in the 
past, sums received as dividends upon the stock of 
other corporations subject to the tax cannot be 
exaggerated. It deals a blow at holding com- 
panies which it is quite possibie the latter may be 
unable to survive. Much has been said in condem- 
nation of the holding company, and many have been 
the suggestions for legislating it out of existence. 
Some of the criticism leveled against it has not been 
without justification, but much also has been unjust 
and founded in error. It is by no means certain 
that the complete annihilation of the holding com- 
pany would not work a great deal of injury. And 
notwithstanding all the severe things that have been 
said against the same, Congress has hesitated to de- 
cree its extinction by a specific enactment for that 
purpose. By indirection the same end appears now 
to be within the possibility of attainment. The 
Income Tax Law, by making it necessary for each com- 
pany to pay the tax on its own income without de- 
duction for dividends received from other corpora- 
tions which have already paid the tax, will militate 
strongly against the continuance of the holding 
company, at least in its present form. This is so 
simply because the payment of the same tax over 
and over again will make the burden very onerous. 
Perhaps the mere duplication of the tax might not 
have this effect, but it is to be remembered that 
often control stretches through a whole series of in- 
termediate companies. 

The concerns that will be hardest hit are not the 
distinctively-known holding companies but those that 
have never acquired the appellation and yet are typi- 
cal holding companies nevertheless. In the amalga- 
mation of electric railways and light and power con- 


therefore the Government is sure to get the tax 





cerns, which has been a conspicuous feature of recent 
times, the process has been carried to great extremes, 
often for the purpose of legal advantage, but not in- 
frequently to conceal local earnings and thus avoid 
political attacks and harsh legislation. In some in- 
stances, for one reason or another, different holding 
companies have been piled, one upon another, and 
ownership divided and sub-divided, until it must be 
difficult even for the insiders to trace the thing 
through all its mazes and intricacies back to the origi- 
nal equity and title. In some of these particularly 
involved and inter-corporate combinations, the tax 
will not merely be doubled or trebled, but may have 
to be paid half a dozen or even a dozen times. It 
would hence appear inevitable that very extensive 
reorganizations will have to be undertaken with the 
view to simplifying the inter-corporate relations and 
thus escaping the multiplication of the tax. 

It is just possible, however, that a way out of the 
dilemma will be open in the very fact that in 
the case of corporation-owned bonds the tax is 
not collectible at the source. This may make 
feasible a substitution of bonds for the stock owned. 
There would then be no intermediate tax payments to 
make. The tax on bonds owned by other com- 
panies not being collectible at the source, would be 
paid only when it reached its last resting-place in 
Bonds could in each in- 
stance be issued to such an extent as to make the 
interest payments consume all of the income of the 
intermediate companies, leaving, therefore, nothing 


the final holding company. 


to pay out in the shape of dividends on stock on 
which the double, treble, quintuple and sextuple 
payments would apply. Of course, as we have al- 
ready seen, each intermediate corporation in the in- 
terest deductions allowed it in computing its own in- 
come subject to tax would be amenable to the pro- 
viso to which we have referred above, namely that 
the interest accrued and paid within the year on the 
indebtedness must be ‘‘to an amount of such indebt- 
edness not exceeding one-half of the sum of its inter- 
est-bearing indebtedness and its paid-up capital 
stock,’’ but we imagine it would not be difficult to fix 
the capital in each instance at such figure that half 
the indebtedness and stock combined would cover 
the whole amount of the indebtedness. 








A SUGGESTION FOR GETTING RAILWAY EMPLOYEES 
INTERESTED IN RAILWAY INVESTMENTS. 


THE DENVER, LARAMIE AND NORTHWESTERN RAILROAD CO, 


Denver, Colo., Dec. 1 1913. 
Editor of the Commercial & Financial Chronicle, New York City: 

Dear Sir: Recognition of the fact that the railroads of this country need 
much new money for new and old requirements and are also simultaneously 
confronted with demands for higher wages by the railroad employees in 
various sections emphasizes the necessity of united effort by and between 
the operatives and the railroad companies. 

Iam informed and believe that many of the railroad employees are money- 
savers and with proper guidance and incentive that the savings class could 
be greatly increased. Under present conditions, little or none of these 
employees’ savings are ever invested in railroad bonds, nor do any mutual 
benefits accrue therefrom to either the men or the railroads. The men re- 
ceive the income on their savings and that is all. How much better it 
would be if these same savings were investedin high-grade railroad bonds, 
for the operative would then receive an income equal or superior to the 
rates of interest paid by banks, and at the same time be contributing his 
mite to the needed financing of the railroads. For example, suppose an 
employee of the C. & N. W. resides in Wisconsin and has a $1,000 savings 
account drawing 3%, should invest in a $1,000 C. & N. W. gen. mtge. 
gold 344, 1987,at82, yielding about 4.30%: that employee upon such pur- 
chase immediately feels a certain proprietary interest and responsibility 
which he has never before experienced or assumed. Automatically his value 
enhances as an operative, he begins to work with the railroad, not just for 
his pay check; he is human. 

Extend this supposition to say about 5% of the employees of this same 
railroad, as excellent as its management and service now are, the acquisi- 
tion of an interest in its securities by 5% of its men would at once reflect 
improvement in all departments. 

The several unions now embracing practically all railroad operatives in 
all departments are able and do pay the Grand Lodge officers good salaries 
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and in return claim and expect such officials to maintain and uplift them 
as organizations. If the unions would secure the services of a man possessed 
of proper financial ability and experience, to maintain a financial bureau 
for the benefit of its members, much good would accrue. Whereever 
possible such financial counsel should select the securities of the road for 
which each individual works, for his initial investment. This counselor 
should also attend to the details of purchase. 

If the man who wished to invest did not have available an amount 
suff’ tient to make full payment for his purchase, the unions could loan 
their investment funds to the men on a proper margin and under contract 
requiring the men to pay certain amounts per month. 

For the men, sucha plan, if properly initiated and executed, would mean 
increased ambition to advance, and be efficient, more personal safety, 
added inducements to save for the rainy day, larger income and greater 
harmony and contentment over working conditions. 

For the railroads it would mean economies néver before experienced, 
greater safety for employees and patrons, a new class of investors in their 
securities, and, greatest of all, a new channel through which to lay before 
“the people’’ the truths concerning railroad needs. The more than one 
million railroad operatives united on a cause would be a power. 

In a casual way I have suggested to several officials of railroad trainmen 
unions the thoughts herein expressed and they have looked with favor 
upon the plan. 

Your criticisms and suggestions would be greatly appreciated by, 

Yours respéctfully 
ALLAN F. AYERS. 








BONDS WHICH ARE AND BONDS WHICH ARE NOT 
TAX-EXEMPT. 
(THIRD ARTICLE.) 

We add still another to our series of articles analyzing and 
classifying the bonds of United States railroads so as to show 
which issues contain any provisions obliging the companies 
themselves to assume or pay the tax (with particular refer- 
ence to the newly enacted Federal income tax) and which 
issues are devoid of any provisions of that kind. These lists 
are being prepared with the assistance of the officials of the 
different companies, and in a few instances these officials 
have not limited themselves to the question of the applica- 
tion of the tax covenants to the Federal Income Tax Law, but 
have gone beyond the strict requirements for this purpose 
and have furnished an outline of the tax provisions in their 
general bearing and application. The Pennsylvania RR. is 
one of the companies which have done this. The statement 
prepared by it shows not only whether the different bond 
issues are or are not free from the Federal income tax, but 
also in what other particulars they enjoy tax exemption. 
To give the reader the benefit of this additional information, 
we also include it in our tables, indicating the added facts 
by means of reference marks and foot-notes. 

We are able to extend very considerably to-day the list 
of companies whose securities can be presented in classified 
form. We began the series of articles in the ‘“‘Chronicle’’ of 
Nov. 22, pages 1467-1470. The second contribution 
appeared Nov. 29, pages 1549-1552. The following shows 
the companies whose securities were classified in these two 
earlier numbers. 


Atchison Topeka & Santa Fe, Nov. 22, p. 1468. 

Baltimore & Ohio, Nov. 22, p. 1468. 

Buffalo Rochester & Pittsburgh, Nov. 29, p. 

Chieago & Alton RR., Nov. 29, p. 1551. 

Chicago Burlington & Quincey, Nov. 22, p. 1469. 

Chicago Milwaukee & St. Paul, Nov. 29, p. 1551. 

Chicago & North Western, Nov. 22, p. 1469. 

Chieago Rock Island & Pacifie, Nov. 29, p. 1551. 

Chicago St. Paul Minneapolis & Omaha, Nov. 22, p. 1469. 

Delaware Lackawanna & Western, Nov. 29, p. 1551. 

Denver & Rio Grande and subsidiaries, Nov. 22, p. 1469. 

Great Northern Ry., Nov. 22, p. 1469. 

Lehigh Valley RR., Nov. 29, p. 1551. 

Louisville & Nashville, Nov. 22, p. 1469. 

Minneapolis & St. Louis, Nov. 29, p. 1551. 

Missouri Pacific, ineluding St. Louis Iron Mountain & 
Southern, Nov. 22, p. 1469. 

Nashville Chattanooga & St. Louis, Nov. 29, p. 1551. 

New York Central & Hudson River, Nov. 22, p. 1469. 

New York Ontario & Western, Nov. 29, p. 1551. 

Norfolk & Western Ry., Nov. 29, p. 1552. 

Northern Pacific Ry., Nov. 22, p. 1469. 

Rutland RR., Nov. 22, p. 1469. 

St. Louis & San Francisco RR., Nov. 29, p. 1551. 

St. Louis Southwestern, Nov. 22, p. 1470. 

Texas & Pacific Ry., Nov. 29, p. 1552. 

Toledo St. Louis & Western, Nov. 29, p. 1552. 

Union Pacific and subsidiaries, Nov. 22, p. 1470. 

Wabash RR., Nov. 29, p. 1552. 


To the foregoing we now add fourteen additional com- 
panies, viz.: 

Atlantic Coast Line Co. (of Connecticut). 

Boston & Albany RR. 


1551. 





Boston Terminal Co. 

Buffalo Creek RR. 

Cripple Creek Central Ry. 

El Paso & Northeastern Co. 

Gulf Florida & Alabama Ry. 

International & Great Northern Ry. 

Maine Central RR. 

Mobile & Ohio RR. 

Pennsylvania Lines West of Pittsburgh. 

Reading Company. 

Southern Pacifie Co. and Proprietary Companies. 

Southern Ry. 

We deem it proper to say that in giving last week’s list 
of bonds, a typographical blunder was made in entering 
the Scioto Valley & New England Ist mortgage 4s, which 
were issued without the tax-exemption clause. This issue 
was placed with the New York Ontario & Western bonds, 
but is an obligation of the Norfolk & Western Ry., and should 
have been placed under the heading of the latter company. 

In discussing last week how the appreciation in the value 
of a bond purchased at a discount must be treated for the 
purpose of the income tax levy, we indicated that the 
owner, when he disposes of the bond at a rise in price or 
obtains full face value for it when it is redeemed, would 
have to include the profit realized in his income tax return. 
Our remarks on that point have brought us the following 
letter, which raises a question of general interest: 

New York, November 29th, 1913. 
The Editor Commercial & Financial Chronicle, New York City— 

Dear Sir—lI observe in a very interesting article about the Income Tax 
in your issue of November 29th this statement: 

‘“‘Where a man buys a 4% bond running for twenty years at 80 and sells 
it at 9844, when it has but three months to run, he makes a profit of 18% 
points, and he must include that profit in his return, and the Government is 
entitled to collect its tax upon such profit." 

There are a great many of your readers, no doubt, who now own 4% bonds 
bought fifteen or eighteen years ago at a fifteen or twenty per cent discount. 
The Income Tax Law was not on the statute books until late in 1913. 
Suppose I own $10,000 of a railroad bond bought at 80 and interest in 1895 
and maturing in 1915 at 100. Will I be obliged to pay the Income Tax 
on $2,000 of profit, or if not, what proportion of the twenty per cent profit 
which has accrued during the twenty years will be taxed to me as income 
for the fiscal year 1915? 

Perhaps your lawyers have worked out the legal aspect of a tax on a 
profit which has accrued during fifteen or twenty years, when no Income Tax 
Law existed, but which actually appears on the books of the taxpayer a 
year or so after the Income Tax went into effect. If so, I am sure your 
readers will be interested in hearing their conclusions in this matter. 


Yours very truly, 
Cc. M. KEYS. 


It will be observed that our correspondent says he owns 
$10,000 of a railroad bond bought at 80 way back in 1895, 
and which will mature in 1915, when he will receive 100 for 
the same. He asks if he will be obliged to pay the income 
tax on the $2,000 of profit, or, if not, what proportion of the 
20% profit which has accrued during the twenty years will 
be taxed to him as income for the fiscal year 1915. No 
doubt Treasury regulation will in due course provide for 
just such cases as this. But in the meantime, it would seem 
clear that he cannot be taxed in the year 1915 for the whole 
of the profit that has accrued during the twenty years pre- 
ceding. The Income Tax Amendment to the U. S. Consti- 
tution, which has made a Federal income tax possible, did 
not go into effect until February 1913, and the Income Tax 
Law is only retroactive to March 1. The value of the bond 
on the date named (March 1 1913) will have to be ascer- 
tained, and the tax can only be imposed on the further ap- 
preciation between that figure and the price of par to be 
realized in 1915. 


ATLANTIC COAST LINE COMPANY (OF CONNECTICUT). 
Issued without Reference to Tarzes. 


ant, Maturity Date. Outstand 
Certificates of indebtedness non-cum. 5s__J-D Irredeemable $5, ne 
Certfs. Class B 4s, red. 105 aft. Nov.1920_J-JI = __---_- 
Certfs. deb. 4s, redeemable at par_____--_- J-J Jan. 1 1925 3,000:000 


BOSTON & ALBANY RAILROAD. 


Issued without Reference to Taxes. 
Int. Maturity Date. 


aed 
34% bonds of 1901 (not mortgage) ____--. : >| Jan. : 1951 000,086 
3% % bonds of 1902 (not mortgage) ____-__: Apr. 1 1952 | ey 
4% -. bonds (1908-10) (not mtge. yoo N May 1 ‘33-35 13, 500/009 
44% impt. bonds of 1912 (not mtge.)____J-J July 11937 1,000 ‘000 
5% impt. bonds of 1913 (not mtge.)______ J-J July 11938 2'015,000 
5% bonds of 1913 (not mtge.)___________ A-O Oct. 11963 3,627,000 
BOSTON TERMINAL COMPNAY. 
Issued without Reference to Tares. 
Int. Maturity Date. Outstand’g. 
Piet mortgaSe 3 4G. nook cccccccccccccee F-A Feb. 1 1947 $14,500,000 
BUFFALO CREEK RAILROAD. 
Issued with Taz-Eremption Clause. : 
’ Int. Maturity Dtae. Outstandg. 
Consol. (now first) mortgage 5s____._____ J-J Jan. 11941 $1 000.000 


First ref. mtge. 5s ($5,000,000) Jan. 1 1961 1,000 


CRIPPLE CREEK CENTRAL RAILWAY. 


Issued with Taz-Exemption Clause. 
Int. Maturity Date. 
Midland Terminal Ist M. 5s J-D Dec. 1 1925 


,000 


Outstand'g. 
$362 000 








Til 


CHRONICLE 








[VoL. xcvil. 








EL PASO & NORTHEASTERN CoO. 
Issued with seaaoaatin, ~* ty Clause. 
nt. 


New Mex. Ry. & Coal Co. Ist M. & coll. 


oO" “i Soe eee teres ae A-O Oct. 1 1947 
New Mex. Ry. & Coai Co. Ist & consol. 5s_A-O Oct. i 1951 
Alam. & Sac. Mt. Ist M. 5s__.....-_--- A-O Apr. 1 1928 
El Paso & Rock Isl. Ist M. 5s____....---- J-J Jan. 11951 
Dawson Ry. & Coal coll. trust 5s_____--- J-J July 11951 


First mortgage 5s ($10,000,000) 


GULF FLORIDA & ALABAMA RAILWAY. 


Issued with Taz- Reni ~* 1a Clause. 
nt 
cs anes eed J-J 


July 1 1961 


Maturity Date. 


Maturity Date. 


Outstand g. 


$3,000,000 
2,000 ,000 
372,000 
2,500,000 
3,000,000 


Outstand’g. 
$1,500 ,000 


INTERNATIONAL & GREAT NORTHERN RAILWAY. 


Issued with Taz-Exemption Clause. 


Int. rey Date. Outstand’ g. 

First Ref. Mtge. 5s ($50,000,000) _---_--- F-A Aug. 1 1941 $506,000 
Three-Year 5% Secured Notes_--------- F-A Aug. 11914 11, 000, 000 
Equip. Trust. Ctf. 6s (due $19,000s.-a.).--A-O To Oct.1°18 209 ,000 
do do 5s (due $50,000s.-a.)__F-A To Aug.1923 1,000,000 

Issued without Reference to Tazes. 

Int. Maturity Date. Outstand’g. 
1.&G. RR. First Mtge. 6s..--------] M-N Nov. 1 1919 $11,291,000 
© dy ‘Bride © First Mtge. 7s.......-.- M-N May 1 1920 209,000 


MAINE CENTRAL RAILROAD. 
Issued with Taz-Exemplion Clause. 


Int. Maturity Date. Outstand’g. 
Portland Term. Co. Ist M. 4s ($10,000,000)J J July 11961 $4,500,000 
Sandy River & Rangely Lakes Ist M. 4s.__F-A Feb. 1 1928 837 ,000 


Issued without Reference to Taxes. 


Int. Maturity Date. Outstand’g. 

M.C.impt. 4! ae bonds, A and B__-_---- J-J July 1916-17 $450,000 
Coll. trust 5s, Mt. Desert BYENGh. 226... J-D June 1 1923 669,000 
Eur. & No. Uae, ft -J Jan. 1 1933 1,000,000 
eo a eee Q-Jan. April 1 1914 2,000,000 
Maine Shore Line Ist M. 6s___---------- J-D June 1 1923 $1,000 
Penobscot Shore Line Ist a Sees F-A Aug. 1 1920 1,300,000 
manor & Lincoim 2a M. Se... .......s..s0% F-A Feb. 1 1921 400,000 
Washington County Ist M. 3'gs__---_---- J-J Jan. 1 1952 2,500,000 
OS SS SS eee J-J July 11917 225,000 
Consolidated ertenge ("Saale ae J-J2 July 2 1950 172,500 
First and ref. M. 4s ($1,500, 000) ete tema J-J July 1 1955 864,000 
Portland & Ogdensbure Ist M. 4}4s_____.M-N Nov. 1 1928 2,119,000 
Dexter & Piscataquis Ist M. 4s______ ~~ J-J July 1 1929 175,000 
Herefcrd Ry. Ist M. 4s- ---=----------M-N May 1 1930 800,000 
Upper Coos RR. Ist M. & ext. M.4s&4!4s M-N May 1 1930 1,043,000 
Dexter & Newport Ist M. 4s___.____- -_M-S'~ Sept. 11917 175.600 
Portland Union Sta. M. 4s, ser. A & B__J-J July’27-Jan’29 300,000 
Bridgton & Saco River 1st consol. 4s__--- J-D June 1 1928 135,000 
Second mortgage consol. 4s___..___-_-- J-D June 1 1928 35,000 


MOBILE & OHIO RAILROAD. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 


First term. & coll. tr. M. 5s ($60,000 s.-a.)_F-A15 To Feb.15 21 $900,000 

M.&O. St. Louis Div. M. 5s ($3,000, * J-D Dec. 1 1927 2,500,000 

Equip. trust, series A, 5s (s ‘inking Te. -_M-N May 1 1919 498 ,000 
Series B, 5s (sinking fund)- ee .A-O Oct. 1 1919 499 ,000 
Series D, 5s ($33,000 s.-a.)._--.-_____-. J. To July 1915 132,600 
Series E, 4!¢s ($45, 000 s.-a. after 1914) To Mar. 1916 226,000 
Series F, 44s ($22,000 & hy 23,000 s.-a.)- “MS To Mar. 1922 385,000 
Series G, 5s ($32 000 s.-a.; last 3 $31 000) 


Dated Nov. 1 1913- ...-.M-N To Nov. 1923 637 ,000 

1. V.T. No. 1 5s ($90,000 s.-a.)- O To Oct. 1914 180.000 
Meridian Term. Co. Ist M. 4s (joint obl.)_M-N May 1 1955 250,000 
Gulf Term. Co. 1st M. 4s ($700,000) jt.oblL.J-J Jan. 1 1957 600,000 

Issued without Reference to Taxes. 

Int. Maturity Date. GCutstand'a. 

Be. Os 16t Mortgage Os... 2. oceans J-D Dec. 11927 $7,000,000 
First extension mortgage 6s_._-_.-.-.-.- Q-Jan. July 1 1927 1,000,000 
General mortgage 4s ($10,500, +t “penne -< -S Sept. : 1938 9,472,000 
re pment Div. lst mortgage 5s_.... F-A Feb. 1 1947 4,000,000 
Louis & Cairo RR. Ist M. 4S. PPLE RE J-J Jan. 1 1931 4,000,000 
Mobile & Bay Shore Ry. Ist _” t egebepente M-N May 1 1949 200,000 


PENNSYLVANIA LINES WEST OF PITTSBURGH. 
Pennsylvania Company and Proprietary Companies. 
Interest Payable without Deduction of U. S. Income Tax (Official List). 
{Exemption from State taxation is reported officially as in foct notes]. 


Int. Maturity Date. Outstand’g. 
Pennsylvania Company gold 454 > bds ...J-J July 1 19210$19,467,000 
Trust certificates, guar. by Pa. R R.— 
BU tEe acucedeertcasnsesneneams M-S- Sept. 11937 64,383,000 
Series B ics RUSSERRAR Adasen F-A Feb. 11941 08,816,000 
Series C 34s .-.---- Seveneketamanomen J-1> Dec. 11942 64,506.600 
S Te ae a ee eee ee j-D Dec. 11944 69,552,000 
REE ee cade eesdnencndncocnsueteee Bee | Tube 010.000.0000 
Gol oan of 1901, S sntwascuceseM= Nov.1 19016 64.002.000 
E rench franc loan ¢ a 1906, : 337s Shit acta ak ale J-D June 15 1921 a748,262,548 
Gold lean of 1906 4s - rs April 1 1931 620,000,000 
Akron & mo n Belt Ist M. 4s____-_-- J-D June 1 1942 ay999 ,000 
Central Ind. Ist M. 4s ($4,000, 000) eal 1-N May 11953 dy1,500.000 
Cinc. Leb. & Soe. Ist cons. M. s ------M-N Nov. 1 1942 1,218,000 
Clevelan d Akron & Cincinnati Re. — 
Cley. Ak. & Col. Ist cons. (Guarant "dE ie Aug. 11940 fc1,023,000 
4s (: auth. $4,000,000)_____ | Not guar_F-A Aug. 1 1940 575,000 
Cine. & Musk. Val. 1st 4s ($2 2,000,000) - F-A Aug. 11948 ¢1,740,000 
Cleve. & Pitts. RR. gen. M., guar. prin. & 
int. (endorsed Penn. RR.) ‘$10,000 ,000)— 
eR ee eee J-J Jan. 11942 g3, 000,000 
Series B 444 s_--- ineanetihnewauetes A-O Oct. 1 1942 ol. 556.000 
a phe eee waoanaue-e-e-M-N Nov. 11948 92,742,000 
SRO ee ee ee F-A Apr. 1 1950 51556000 
Series B (interest reduced) OS aes A-O Oct. 1 1942 9429 ,000 
Dayton Union Ry. Ist mtge. “a. _J-J July 11949 e421 ,000 
Erie& Pitts. gen. mtge. 3s ($4, 500, 000) - J-J July 11940 064,078,000 
Grand Rapids & Indiana Ry. 
First mortgage land grant 34s onwound July 11941 920.000 
Virst mortgage extended 4s__._._.--- J-J July 1 1941 4,455,000 
Second mortgage 4s ($5 ) 000, 000) --.--A-O Oct. 1 1936 h4,759,000 
Indianapolis Union Ist M. 4}¢s ----- M-N May 1 1926 d928 ,000 
Lake Erie & Pitts. lst M. *'4\48, joint 
obligation ($15,000,000) ..--------. J-D June 11961 44,300,000 
Monongahela RR. Ist M. 3s, joint 
obligation (31. S000). encehwicevanamiee Oe, 2 1048. 61.567 om 
Muskegon Gr. Rap. & e- Ist M. 5s -. 32 July 1 1926 h750,000 
Ohio Connecting Ry Oe -S Sept. 11943 by2,000,0( 
Pitts. Chart. “& Ye ugh. gen. M. 4s . , bial 
($1,000,000) - toca os ...----A-O Apr. 1 1932 6164,000 
Pittsburgh Cine. Chic. & St. Louis Ry .— 
Chicago St. Louis & Pitts. 1st consol. 
5s ($22,000,000) ‘ eee Oct. 11932 k1,506,000 
Chartiers Ry. Ist M. 3's .......... A-O Oct. 1 1931 b625,000 
(Series A 4%s_._...A-O Oct. 1 1940 110,000,000 
Consolidated mtge.|Series B 4%s.__..-A-O Apr. 11942 18,781,000 
gold ($75,000,-|Series C 4!9s___-- M-N Nov. 11942 11,379:000 
000) guar. prin.|Series D 4s______- M-N Nov. 11945 I 4,983,000 
& int. (end.) by{Series E 34s. --. F-A Aug. 1 2 19 §=15,133,000 
Pennsylvania Co.|Series F 4s__.._._J-D Dec.§1 1953 2 10,000,000 
All equally se-/SeriesG 4s_____-- M-N_ Nov. 1 1957 7 1 1000000 
GUNG sussncucce Series H 4s__..--- fad Feb. 11960 13,000,000 
WBewles I 4's. --- F- Aug. 1 1963 17.000;000 





. Int. Maturity Diie. Oulstan:i’g. 
Pitts. Ohio Val. & Cine. 1st M. 5s ___-_-- A-O Oct. 11920 ¢$2°0,000 
Pitts. Youngs. & Ash. cons. M. 5s ____-_-- M-N Nov.11927 91,562,000 

Bitte On, mteo. 45... .......5.+---. J-D June 1 1948) g2,586,000 
Pitts. Wheel. & Kentuciy Ist c ns. 6s ___J-J Jan. 1 1934 e€43 ,000 
Toledo Columbus & Ohio River Ry. — 

Cleve. & Marietta Ist M.4'4s________M-N May 11935 c1,239,000 

Tol. Walhond. Val. & Ohio|c A4%s __J-J July 11931 1,500,000 

Ist M., $20,000 per mile|c B 4%s__J-J July 1 1933 978 ,000 

($4, 000; 000), gold, guar.}c C4s_._..M-S Sept. 1 1942 1,401,000 
prin. & int. (end.)____-_ J 

Tol. Por. & W. Ist M. 4s ($5,000,000) ___J-J July 11917 m4,895,000 

Tol. Term. 1st mm 4/4 s ($6,000,000) _...M-N Nov. 1 1957 az4,000,00) 

Union Depot Co. ,O.,gen.M.4'%s__J-J = July 1 1946 6435 ,000 

Vandalia RR. Onn 5 ji Series A Se F-A Feb. 1 1955 9,890,000 

mtge. ($25,000,000) \i Series B 4s______ M-N Nov. 1 1957 7 467 ,009 
Wheel. Term. Ry. Ist M. 4s ($2,000,000) _F-A Aug. 11940 /£1,566,000 


Interest Payable with Deduction of U. S. Income 1 


Tax (Official List). 





Ini. Maturity Date. Oulstand’g. 

Cinc. Lebanon & Nor. 1st M. 5s_________J-. j Jan. 2 1916 $209,000 
Cine. Rich. & Ft. Wayne Ist M. ee J-D June 1 1921 1,800,000 
Clev. Akron & C = sen. i a M-S = Mar. 1 1927 1,800,000 
Little Miami gen. M. 4s ($10,000,000)._._..M-N_ Nov. 1 1962 1 070,000 
Mackinac ‘Transp. C Oo. Ist 5s we 4 mat.)_._.A-O To Oct. 11918 144,000 
Massillon & Cleveland Ist M. ee: 2 Jan. 1 1920 25,000 
Ohio River & Western lst M. 48. A M-S Sept. 1 1952 600,000 
Steubenville & Indiana ist aL, ae j-J Jan. 1 1914 3,000,000 

Terre Ht. & Ind. 1st cons. 5s (Vandalia) - _-J-J July 1 1925 1,899,000 
Terre H. & Peoria Ist M. 5s ($2,500, 000)--M-S Sept.11942 2,207,000 
Traverse C ity RR. 1st ~*~ arly. aeeres J-J Jan. 1 1933 250,009 
Union Depot. Co., Col., O., ist i ae M-N May 1 1923 245,009 
Footnote Showing Freedom of Interest Payments from Deductions for Taxes 


in States, &c. 
{According to information furnished by Pennsylvania RR. Co. | 
e Free yA State tax in all States. 


do in P ennsylv ania. 
c do do in Ohio. 
d do do in Indiana. 
e do do in West Virginia. 
T do do in Ohio and West Virginia. 
g do do in Ohio and Pennsylvania. 
h do do in Indiana and Michigan. 
i do do in Indiana and Illinois. 
k do do in Ohio, Indiana and Illinois. 
l do do in Pa., West Va., Ohio, Indiana and L[!linvis. 


m ‘Free of Government tax. 

ax Free of all State t axes and French taxes in force at date of issue. 
ay Free of all ‘‘State, municipal or other taxes.’ 

az Free of tax in all States (State, county and municipal). 

by Free of Pennsyivania State, county and munic erty taxes. 

dy Free of Indiana State, county and municipal taxes 


READING COMPANY AND PROPRIETARY COMPANIES. 
Payabie without Deduction of U. S. Income Taz. 





Int. Maturity Date. Outstand’q. 
tead'g Co. gen. M. 4s ($135,000,000) ____J-J Jan. 1 19%72$99 394,000 
rt Bes 5) a a roe «-- Aug. 1 1922 
Port Richmond Warehouse ---- - ~~ - --- Sept. 11951> p1,024,658 
Indiana Av. & 19th St.-Pa. Av. & 20thst .. ___ Mar. 1 1952 
Jersey Central coll. trust M. 4s ___..-_..- A-O Apr. 1 1951 @23,060,000 
Phiia. Subway Mtge. 314s, $3,100,000____F-A Feb. 11957 = p1,520,000 
Wilm. & Nor. stock tr. etfs. 4s, red. 105 ae M Whendrawn = ¢1,295,000 
Atlantic City e. Ist M. 5s. ...----M-N May 11919 2,200,000 

First consol. 4s ($4,500, 000) ance aes aid I-J July 11951 71,851,000 

Pur. money aa est. M. 4% ...A-O Apr. 1 1930 375,000 
Catasauqua & Fogelsville RR. ‘st M. 4s j-J July 1 1928 P135,000 
Catawissa RR. 1st consol. M. 4s _ ae Er" Apr. 11948 p2,215,000 
Del. & Bd. Bk. RR. cons. M. 3iks_..F A Aug. 1 1955 j1.800,C00 
Del. Riv. Fy. Co. of N. it. Mi. 6. 5. Qe July 1 1921 1309 ,000 
East Penna. RR. Ist M. 1s ST = Mar. 1 1958 p495,000 
Gettysb. & Harrisb. Ry. consol. (now 

ny St) Sg | Bae aR ron eee) -O Oct. 1 1926 p465,000 

. Y. Short Line RR. ist M. 4s ____-___- F-A Feb. 11957 = p1,500,000 
North Penna. RR. Ist M. 4s (2d 7s ex- 

oo |) ee MN May 1 1936 71,500,000 

General Mtge. 3.3% extended in 1903 __J-J Jan. 11953 p4.500,000 

Funding Loan 4s -_M-N_ Novy. 1 1928 p407 ,000 
Norristown & Main Line Connecting RR. 

i oe, Se ee ee ee ee Sept. 1 1952 p250 ,000 
Northeast Penna. RR. Ist M. 5s - -A-O- Apr. 1 1920 p400 000 
Perkiomen RR.1stM.5s, ser. 1 (1st loan)__Q-J Jan. 1 1918 P799,600 

First M. 5s, pore ee Re eee Q-J Jan. 11918 p1,125,000 
Phila. & C. V. RR. Ist M. (preferred) 4s.._A-O April 1 1938 p2x0,510 

First M. (not pre fe EN OO hwetocacan A -O April 1 1938S Pi00,000 
Phila. & Frankf. RR. lst M..4s6.........Fs= A Aug. 1 1922 p500,000 
Phila. Harrisb. & Pitts. RR. Ist M. 5s_.._A-O Oct.15 1925 p2,000,000 
Phila. New. & N. Y. lst M. 3s & 5s____..A-O Oct. 11942 p1,599,000 
P.& R. RR. M. loan of 1868 (ext.’93) 5s__A-O Oct. 11933 p2,696,000 

linpt. M. (extended ’97) 4s __.........: -O April 1 1947 = p¥,363,000 

Consol. M. (extended '97 4s ___-_-.-- M-S Mar.11937 p5,766,717 

Terminal mortgage 5s .---- pone tear, Tay 11941 p8,500,000 

Dela. Riv. Term. pur. money M.5s_.-.-M-N May20 1942 a500,000 

Del. Riv. Term. ext. pur. money M 5s ._J-J July 1 1942 as09,000 

Phila. City Subway Loan 34s, guar. 

($3, 000,000) Pn PN Sa _J-J To 1922 p1,393 500 
Philade Ma Se é oy; jing Coal & Iron Co. 

coll. s. f. 4% lo (RR.) extended 1902_F-A Feb. 1 1932 p1,080,009 
Port Re: ading R R. ‘Ist mortgage 5s _...--- J-J July 11941 1,500,090 
Reading Belt RR. 1st mortgage 4s ___.._..M-S Sept. 1 1950 pi 50,090 
Reading & C olumbia RR. Ist cons. M. 4s..M-S Mar. 1 1962 850,000 
Schuytkill & Lehigh RR. Ist mortgage 4s_ _M-N May 1 1948 DG00.000 
Sha. Sunb.& Lew. RR. Ist M.4s (ext.'12)..M-N July 11925 p1,000.000 

Beeond mortrare Gb . 6. 6cuccanccnscn BF) July 11925 p1,000,.000 
Seacoast RR. prior lien 58 ...........-../ A-O April 1 1948 j350 000 

General mortgage 5s, series A___.___- A-O April 1 1948S 922 800 
Stony Creek RR. Ist mortgage 4s _-___-.- A-O Oct. 1 1957 4350) G00 
Wash. & Franklin Ry. Ist mortgage 5s -__J-J Jan. 1 1939 ¥a37%s ee 
Williams Valley RR. Ist martenee . er J-D Dec. 1 1923 P120 000 
Wilm. & Nort. RR. Ist M. 5s -____-.-- J-D Dec. 1 1927 d 54.000 

General mortgage 5s (81. ‘000, 000) aude Aug. 1 1932 di 32,000 

a Tax-free in U. S. or any State, &c. p Tax-freein U.S. : — Peunsyl 
vania. j Tax- a . S. and New Jersey. d‘Tax-free in U ., Pennsyl- 
vania and Delaw: * Controlled by Reading Co. throug h stock owner 


ship, but leased to ‘Western Maryland Ry. 

SOUTHERN PACIFIC CO. AND PROPRIETARY COMPANIES 
Issued with Taz-Exemption Clause. 

Southern Pacific Company— Int. Maturily Date. 


for 995 years from 1901. 


Oulstand’ gq. 


Collateral Trust 4s (Cent. Pac. stk.coll.)J-D Aug. 1 1949 $34,218,400 
Twenty-Year Convertible 4s__--..---- M-S' June 1 1929 81, 151 910 
Twenty-Year 4™%s ($100,000 ,000) - .J-J July 1 1929 227 ,000 
San Fran. Terminal Ist 4s($/ 50, 000,000) - A oO April 11950 24, 984, 500 
One-Year secured notes 5s ($30, 000, 000) J5-D Junel51914 20,009,000 
Equip. Trust Ser. A 4%s ($1,012 ,000an)M-S _‘ToMar.1923 10,120,000 
Series B 4s (due $201 000 annually) - M-S ToSept 1923 2,010,000 
Central Pacific Ry. Ist Ref. Mtge. 4s____F-A Aug. 11949 99,673,000 
European Loan Meee code ens M-S' Mar. 11946 48,262,548 
Mortgage 3%s ($25,000 000) ia De sich al J-D Aug. 11929 12,401,500 
ey hroughShortLinelstM. 4s($10,000,000)A-O + Oct. 1 1954 9,640,000 
Galveston Harrisburg & San Antonio Ry. 
First Mtge. Mex. & Pac. Ext. 5s_.---.-- M-} May 11931 13,418,000 
Southern Pacific — — 
First Consol. ig hy hae lk al cae pt eo oan ee gl i Nov. 1 1937 4,127,000 
ce Pe Oe ear Jan. 1 1955 137,307,000 
Los Ang. Pac. 1st&Ref.M.4s($20,000 D003. J Jan. 11950 48,323,000 


a Of the Los Angeles Pacific Co. Ist & ref. M. 4s, $4,481,000 are guaran- 
teed by the Southern Pacific Co. 
the Southern Pacific Treasury. 


, the remaining $3,842,000 being held in 
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Issued without Reference to Tazes. 
Int. Maturity Date. Outstand'g. 


Gila Valley Globe & Northern Ry. Ist M.5sM-N Nov. 11924 $1,494,000 
fiouston East & West Texas Ry. First M. é 
5s ($487,000 not guaranteed) guar.p.&i- M-N May 1 1933 3,000 ,009 
Mouston & Texas Central RR. ist M. 5s.J-J July 1 1937 1,687 ,000 
Generel Morteage. ...5«~-6<--<<-<<= A-O April 1 1931 4,161,000 
Wacs & Northw. Div. let De. 66....<.« M-N May 1 1930 1,105,000 
Austin & Northw. RR. 1st M. 5s_-----J-. July 1 1941 1,920,000 
Ft. Worth & New Orleans ist M. 6s J-D Dec. 1 1925 709,000 
Iberia & Ver nillion RR. First Mtge. 5s...F-A Aug. 1 1943 322,900 
Louisiana Western RR. First Mtge. 6s_-_--J-J July 1 1921 2 ,240. 090 
Morg an 's Louisiana RK. & SS. Co. First : ie 
Mort gage Main Line 7s- - - -- -- _A-O- April 11918 4,935,000 
First Mtge. Alexandria ei xtension 6s. J-J July 1 1920 1,494,000 
Orezon & California RR. First Mige. 5s_-J-J July 11927 17,745,900 
South Pacific Coast Ry. F ir st Mt ge. 4s J-J July 1 1937 5,223,000 
Sou. Pac. RR., Northern Ry. Ist +." ; 5B. _.A-O Oct. 1 1938 4,751,000 
Northern California Ry. Ist M. eee June 1 1929 ik 74000 
Southern Par ific Branch Ist 6s _.A-O April 1 1937 3,533,000 
Texas & New Orleans KR. Cons. Mtge. 5s_J-4 July 1 1943 1,620,000 
Dallas Division Ist Mtge. 4s- ie Aug. 1 1930 3,997 ,000 
San Antonio & Aransas Pass Ist Mige. 4s 
guaranteed ($21,600,000) -----..-.--- J-J Jan. 1 1943 7,544,000 
SOUTHERN RAILWAY. 


Issued with Taz-Exemption Clause. 


nt. Maiurily Dale. Outstand’g. 











First Consol. Mtge. 5s ($120,090,000)____J-J Juiy 11994 $60,643,000 
Develop't & Gen. Mtge. 4s ($209,000, a ee April 1 1956 a 333 ,000 
sScu. Ry —L.& N. Monon. Joi Wloli. JJ Juiy 1 1952 13, 500 
Mobile & Ohio stock trust certificates 4s_._A-O Perpetual 3.670.200 
Equipment Trust— 
Series E 44s (8147,009 s.-a.)_ eee ToDec.1914 294,000 
Series H 4s (%225,000 s.-a.) M-N ToMay1915 675,009 
Series K 4s ($140,000 s.-a. ToNov. 1915 550,000 
Series L 4748 ($300,000 s To¥eb. 1921 4,500,000 
Series M 4!.s ( $70,000 s.- ToJune 1919 770,000 
Series N 4 los ($260,009 s roApr.1929 3,380,900 
Series O 436s ( $75,000 5 r »Mayi$21 1,125,090 
Series P 4'>s ( $75,000 s i ToDec.1921 1,209,900 
Series QO 4\%s ( $75,000 s.-a.).-----.--J- D ToJunel922 1,275,090 
Series ® 5s ( $88,000 s.-a.)___.._..._F-A15 ToAug.15'23 1,760,000 
Properties Merged in Southern Ry. Co.— 
Washington Ohio & Western lst M. 4s v-A Feb. 1 1924 1,025,000 
E.Tern.Va.&Ga.t one Bi al $20,000,000). M-N Nov.11956 12,770,000 
Alabama Centrai First Mtce. 6s ee > July 11918 1,000,000 
Knoxville & Ohio First Mtge. 6s________- J-J July 11925 2,000,000 
Southern Ry. Divisional Bonds. 
East Tennessee Recorg. Nitze. 5s _M-S Sept. 1 1938 4,590,090 
Memphis Diy. First M ge. 5S. $8,500,000) .J-J July 1 1995 6,883,009 
Aiken Branch First Mige. 4s wow July 1 1998 150,000 
St. Louis Diy. Isi M. ts ($15,000,000)____J-J Jan. 11951 12,590,000 
Coll. M.4s (89,000,000,sec.M.&O.Gen.4s).M-S Sept. 1 1938 S,2-£9,000 
Prope ies owned by or leased to Sou. Ry. 
Atlantic & Yadkin Virst Mtge. 4s ..A-O April 1 1949 1,509,900 
Richmond & Mecklenburs Ist Mtge. 4s__..M-N Nov. 1 1948 315,000 
Georgia Midland First Mtce. 3s ....A-O April 1 1946 1,650,000 
Mobile & Birmingham Prior Lien 5s_-_-__- J-J July 1 1945 600,000 
First Blortgase 1s PEI J-J July 1 1945 1,200,000 
Southern Railw ay Carolina Division— 
Spartanburg U n & Columbia ist 4sJ-J Jan. 11995 1,990,090 
Sumter & Wate we er Ist Mtge. -A-O- April 1 1919 100,000 
loiniel without peor tt nce to Tazes. 
Int. Mat arity Date, Ouistand’g. 
Three-year 5° ld N - aim Siar Feb. 1 1916 $5,000,000 
Properties Merged in So 1 Ry. Co.— 
Columbia & cireenvilie “ers Att a Cae 2 Jan. 1 1916 1,925,000 
Georgia Pac ific Kirst Mtze. 6s____- — Jan. 1 1922 5,660,000 
Richmond & Danville Consol. Mtge. 6s___J-J Jan. 11915 4,722,000 
Jebenturs Mortgage 5s____.- ..A-O April 1 1927 3,368 ,009 
Virginia Midland Serial Mortcazes 5s & 6s_M-S Mar.1916-'31 5,134,000 
General Mortgage 5s__- M-N May 1 1936 4,859,000 
Western No. Carc. Ist Cons. Metre. 6s J-J July 11914 2,414,000 
East. Tenn. \ ‘ 5 Div. Ist Mtge. 5s__J-J July 1 1930 3,106,000 
Southern Rai , Carolina Division— 
South Carolina & Georgia Ist Mtge. 5s..M-N May 1 1919 5,250,000 





NEW INCOME TAX REGULATIONS 
A number of new regulations bearing on the collection at 
the source of the income tax have been issued by the Treas- 
ury Department at Washington during the past week. In 
all there are nine new rulings, one set of three having been 


given out under date of Nov. 28, and another set of six 
having been made public the following day, Nov. 29. In 
the case of the three announced on the 28th, one of the regu- 


lations waives until Mareh 31 1914 the requirements for filling 
in on certificates the numbers of bonds of corporations, &e. 
Under the seeond of the three rulings the time in which the 
temporary certificates may be used, so far as foreign security 
owners are concerned, is extended from Nov. 16 1913 to 
Jan. 151914, while the third of the regulations promulgated 
on the 28th permits the substitution, under certain eco 
of certificates of bankers or other 
for certificates 
coupons 


nditions, 


banks, eollecting agents 


of owners required to be attached to interest 
when presented awe collection. The purpose of the 
Department in according this privilege is 
secrecy and to protect the b 
ized disclosures of 


Treasury 
ondholders against the unauthor- 
their names. We furnish below the an- 
nouncements in these three instances as made by the Treas- 
ury Department: 


tn 


ver 


(T. D. 1901.) 





to ensure | 


| cer 
; required to 


Waiver until Mfarch 31 1914 of Treasury requirements for the filling in on | 
eertificates of the numbers of the bonds of corporations, &c., upon the interest 


Jrom which the normal income taz of 1% is required to be deducted at the source 
under the provistons of the Income T 


ax law. 
TREASURY DEPARTMENT. 
OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 

Notice is hereby given that the Treasury regulations heretofore issued, 
which require that the numbers of the bonds or other like obligations of 
corporations, &c., from which interest coupons are detached or upon which 
registered interest is to be paid shall be filled in on the certifieates are hereby 
waived, so far as the filling in of the numbers of the bonds or other such obli- 
gations on the certificates is concerned, until March 31 1914. 

In all other respects the certificates referred to must be filled in in ac- 
cordance with the Treasury regulations before the coupons or orders for 
registered interest to which they may be attached shall be paid. 


OFFIOE 


W. H. OSBORN, Commissioner ef Internal Revenue. 
Approved Nov. 28 1913. 
W. G. McADOO, Secretary of the Treasury. 


(T. D. 1902.) 
sriension of time for use of temporary form 1,005 from Nov. 16 1913 to 
Jan. 15 1914, so far as foreign holders of coupons and interest orders may 
be concerned. 
TREASURY DEPARTMENT. 
OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 
The time for the use of temporary certificate (form 1005) shall be ex- 
tended from Nov. 16 1913 to Jan. 15 1914, when signed by a person, firm 
or corporation licensed under paragraph E of the income tax law, provided 
such form shall only be used in cases where the coupons to which it shall 
relate shall have been received by such licensed person, firm or corpora- 
tion from a foreign country. 
W. H. OSBORN, Commissioner of Intern 
Approved Mov. 28 1913. 
W. G. McADOO, Secretary of tie Treasury. 


OFFICE 


1 Revenue. 


(T. D. 1903.) 

Regulations permitting the substitution under certain co iditions of the certifi- 
cates of banks, bankers or other collecting agents | for the certificates of the owners 
required to be attached to interest coupons when presented for collection, under 
income tax regulations of Oct. 25 1913, and those suppiementary thereto. 


TREASURY DEPARTMENT. 

COMMISSIONER OF INTERNAL REVENUE 
Washington, D. C., Nov. 28 1913. 

Treasury reguintions of Oct. 25 1913, and those supplementary thereto, 
require Longe uider thee aiiien therein prescribed there shall be attached 
to interest coupons maturing on bonds and other similar obligations of 
corporations, &c., which may be presented for collection, certain certifi- 
cates of ownership signed by the owners of the bonds from which the cou- 
pons were detached or by their duly authorized agents. 

Notice is hereby given that responsible banks, bankers and collecting 
wents receiving coupons for collection with the aforesaid certificates, f 
ownership attached may either present the coupons with the attached 
certificates to the debtor or withholding agent for collection, or, at the 
option of the collecting agent, the certificates above referred to may be 
m such coupons and forwarded direct to the Commissioner 
ef Internal Revenue at Washington, D. C., as hereinafter set forth; pro- 
vided such bank, banker or collecting agent shall thereupon substitute for 
sxid owners certificate and attach to said coupons, in lieu of said certificate 
of owner, a certificate signed by said bank, banker or collecting agent to 
whom said coupons may have been first presented for collection, in substan+ 
» following form: 


OFFICE OF 


tate 7 ll fp 
Gevacuea ifs 


tialiy the 
Form 1000a. 

Form of certificate to be attached to interest coupons in cases where the col- 
ecting agent's certificate is substituted for the certificate of the owners. 

The owner's certificate, of which the following certificate is the counter- 
part, and bears the same number as this certificate, will be sent by the col- 
lecting agent direct to the Commissioner of Internal Revenue at Washiag- 
ton, as prescribed by regulations. 


oa ee 

af) {name of collecting agent] do solemnly declare that 
Ce CW Ot © cccuncanne Olin. OF. ENG oo cee ceamenne eae 
{name of debtor organization], from which were detached the accompany - 


ing interest coupons due 191 ...5 BUOUNEE 00. B..4 ~ cccencnes 
has filed with me (us) a duly executed certificate filled up in accordance 
with Treasury regulations of October 25 1913, form No. —..__. » wnaich 
certificate has been indorsed by me (us) as follows: ‘Owners cartificate 
oS ee {name of collecting agent], 191_,’ and in which the said 
owner [does, does not] claim, with respect to the income represented by 
said interest, the benefit of a deduction of $ allowed under 
paragraph ©, section 2, of the Federal Income Tax law, the total exemption 
to which said owner now claims to be entitled thereunder being $_...___- 
and I (we) do hereby promise and pledge [myself, ourselves] to forward the 
above described certificates, executed by the owners as stated and dated 
ee ae , 191_, to the Commissioner of Internal Revenue at Wash- 
ington, D. C., not later than the 20th day of next month, in accordance 
with Treasury regulations. 
“Signature of Collecting Agent 
“Date 191... 
‘“Address 
“The certificate of the owner for which the foregoing certificate of the 
collecting agent may be thus substituted by the collecting agent first re- 
ceiving said c yupons for collection must be given the following indorsement 
by the collecting agents and should be made preferably with a rubber 
stamp. 


ve 


[AO DS. Sacucwndiwans ccddcdiactedaiedb ew 
“(Name of collecting agency.) 
ee ee eee he 
“(Give date of certificate.) 
“The counterpart of the within cert 
tached to thec 
Wilding agent, 
Certificates 
stituted 1 


Washing 


bearing 
or delivery t 
are payable.”’ 


avantc’ 
agenous 


ificate 
nentioned f 
whom the coupons 
owners for vy 
nust be forwarded 

1 


the ecollecti 


like number was 
lebtor 


at- 
or with- 


pons within ) tae 


‘ 
by 


of vhich collecting eertificates are sub- 


rnal Revenue at 
*‘m not later than the 


*h said coupons were 


‘ | xa 
on 


to the Commissio Int 


avenew rec 


ror 


ne 


by 
twentieth day of the month 
thus received for 


All bank x 


" 
es for the cert 


iving ¢} 





succesiing that in 
collection. 
banl 


<< OF © pellartir acer 
TS OF r ce. ng age 


of owr 


its who may substitute their 
TS under the foregoing plan will be 
keep ac ‘ord of all such transactions and substitu- 
tions of certificate all certificates for which the collecting agents’ 
certificates have been issued in lieu of the owners’ 

This record should be kept by months and 
informatian: 

Serial number of item received. 

Date received. 

Name of person from whom received. 

Address. 

Name of debtor corporation. 

Class of bond from which coupons were cut. 

Face amount of coupons collected. 

Deductions from tax claimed by owners under paragraph © of Federal 
Income Tax law. 

Amount of interest collected. 

Until fi fier ruling by this department, the banks, bankers and othe: 
collecting agents who may substitute their eertificates for the certificate; 
of owners under the foregoing plan «ill not be required to secure a license 
from the Treasury Department for being permitted to make such substi- 
tutions of their own certificates for those of the owners, provided these 
regulations are strictly complied with. 

The permission to banks, bankers and collecting agents to sub-‘itute 
their own ‘certificates under the above regulations for those of the owners 


tificat ificat 


mplete re 


S 


s, showing 


cortificates. 
should 


pixr } -,) tal 
give the following 
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of the bonds, &c., will extend to responsible banks, bankers and collecting 
agents in foreign countries, as well as to those of the United States. 
W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved Nov. 28 1913. 
W. G. McADOO, Secretary aoe the Treasury. 


We likewise annex the additional set of regulations, com- 
prising half & ddzén, Which weré issued by the Treasury 
Department on the 20th ult., but which bear date of Nov. 
28, and in One instance Nov. 26. As will be seen, the first 
in this list concerns the authority of duly authorized agents 
to sign certificates of ownership which accompany coupons 
or registered interest orders when presented for collection. 

The second relates to partnerships and indicates the form 
‘or use by partnerships claiming deductions. 

The third ameng the rulings below has to do with the regu- 
lations designating guardians, trustees, executors, adminis- 
trators, agents, &c., as the “source.” 

The fourth in the series sets out supplemental instructions 
as to the acceptance of the certificate (No. 1,000) which is 
to be presented with coupons or interest orders, stating 
whether exemption is claimed under paragraph C, Section 2; 
this ruling also concerns the forms of certificates numbered 
1,001 (this being the form to be furnished by organizations 
not subject to tax ‘on interest:at the source); 1,003 (the form 
to be filled out and ‘signed ‘by members of partnerships) 
and 1,004 (the form to be presented with coupons or interest 
orders detached from .bonds or other obligations owned by 
those who are both citizens or subjects and residents of for- 
eign countries). 

The fifth of the regulations ‘prescribes the form of certifi- 
cate to be furnished by foreign organizations not engaged 
in business in the United States and not subject to the in- 
come tax on interest or other income collectible at the source. 

The sixth, or last in the number of this set, shows the form 
of license required for the collection of income received from 
foreign countries, and presents supplemental regulations as 
to the application and issuance of the licenses to collecting 
agencies of income from foreign countries, and the filing of 
the bond. These several regulations are as follows: 


(T. D. 1904.) 

Supplemental regulations relative to duly authorized agents authorized to 
sign certificates of ownership which accompany coupons or registered interest 
orders when presented for collection. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 

Certificates of ownership, which are required to accompany all coupon or 
registered interest orders under regulations made in pursuance of Section 2+ 
Act of Oct. 3 1918, may be signed in the name of the owner of the bonds 
by his duly authorized agent, and the said certificates shall give the ful 
name and address of both the owner and his authorized agent. 

If the person, firm or organization to whom the certificate thus signed is 
presented for collection is reasonably satisfied as to the identity and re 
sponsibility of the person signing as duly authorized agent, he or it shal 
stamp or write on the face of said certificate ‘‘satisfied as to identity and 
responsibility of agent,’’ giving name and address of person thus certifying 
and said certificate may then be accepted by persons, firms or organiza- 
tions to whom presented, without requiring further evidence as to authority 
of agent. 

If the person, firm or organization first receiving certificate of owner- 
ship signed by an agent is not satisifed or cannot satisfy himself or itself 
as to the agent's identity and responsibility, then in that event the author- 
ized agent shall furnish evidence of his authority so to act, which evidence 
will be retained by the person, firm or organization receiving it, and the 
certificate of ownership shall then be indorsed as provided herein. 

W. H. OSBORN, Commissioner of Internal Reevenue, 

Approved: 

W. G. McADOO, Secretary of the Treasury. 





(T. D. 1905.) 
SUPPLEMENTAL REGULATIONS RELATIVE TO PARTNERSHIPS 
TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 

Inasmuch as individual members of a partnership are liable for income 
tax upon their respective interest in the net earnings of said partnership 
and are required to include said net earnings in their personal returns, the 
partnership may file with the debtor corporation, or with a withholding 
agent, a notice, signed in the name of the partnership, by a member thereof, 
claiming a deduction of a specific amount on account of the legitimate 
expense (not including the personal or living expenses of the partners) 
incurred in conducting the business of said partnership, and upon receipt 
of said notice said withholding agent shall not withhold, and shall not be 
held liable for, the normal tax on the amount of income equal to the amount 
of deduction claimed in said notice, but in no event shall the total of the 
amounts claimed, as proyided herein, be in excess of the total amount of 
the actual legitimate annual expenses incurred by said partnership in the 
conduct of its business. Application for such deduction shall be made in 
substantially the following form: 

Form 1011. 
Form of Certificate to be Filed with Withholding Agents by Partnerships 
Claiming Deductions. 

Ry ohtdat ears , & member of the firm or partnership of 
conducting ‘the business of_......_._-- (give character of 
business conducted by partnership), and residing at (give 
full address), do solemnly declare that the said partnership is the owner 


OF Mi dts caxdudnsuan bonds of the denomination of $...___________ 
— 0 ee Gb ccenanetiid (give name of debtor), known 
Settee lin thichitin abanebitaisaicn degpiatte bonds (describe the particular issue of bonds), 


ae which were detached the accompanying interest coupons, due 





191_, amounting to $._...------- , or upon which there 
| ae See of registered inter- 
(property or investments), upon which 
of income. 
allowed on account of the 
actual expenses incurred in conducting said business, under regulations 
made in pursuance of Section 2, Act of October 3 1913, and do solemniy 
declare that neither the partnership nor its individual members has claimed 
deductions in excess of its total actual legitimate annual expenses of con- 
ducting the business of said partnership, and that no portion of the living 
or personal expenses of the partners is included in the deductions claimed. 
Name of signing partner__-__-__---------------------- 


en EEE 


| LE ee Bee 191_ 

Partnerships are not subject as partnerships to the income tax, and are re- 
quired to make statements of their income and earnings as partnerships 
only when requested to do so by the Commissioner of Internal Revenue 
or the Collector of Internal Revenue for the district in which said partner- 
ship has its principal place of business, and when such a statement is re- 
quired as aforesaid the said statement shall give a complete and correct 
report of the gross income of the said partnership and also a complete ac- 
count of the actual legitimate annual expenses of conducting the business 
of said partnership (not including living and personal expenses of the part- 
ners) and the net profits and the name and address of each of the members 
of said partnership and their respective interest in the net profits thus 
reported. 

The net annual income of a partnership when apportioned and paid to 
the members thereof shall be returned by each individual partner receiving 
same in his annual return of net income and the tax shall be paid thereon 
by said individual partner as required by law. 

When the annual income of a partnership is not distributed and paid to 
the members thereof, the respective interest of each member in said profits 
shall be ascertained, and the individuals entitled thereto shall include the 
said amount in their annual return as part of their gross income, the same 
as if said profits had been distributed and paid to them. 

Undivided annual net income of partnerships thus returned by the indi- 
vidual members thereof, upon which the tax shall have been paid, shall 
not, when said profits are actually distributed and paid to the partners, 
be again included in their annual return as part of their gross income. 

Foreign partnerships or firms, all the members of which are both citizens 
or subjects and residents of a foreign country, which are the owners of bonds 
and mortgages or deeds of trust or other similar obligations, including equip- 
ment trust agreements, receivers’ certificates and stocks, of corporations, 
joint-stock companies or associations and insurance companies, organized 
or doing business in the United States, may file with the detbor or withhold- 
ing agent with their coupons or orders for registered interest, or orders for 
other income derived from property or investments in the United States, 
certificate and notice of ownership, setting forth the facts as to non-residence 
and alienship, and the debtor or withholding agent shall not withhold any 
part of their said income. 

Where a foreign partnership or firm is composed of both non-resident 
foreigners and citizens of the United States, or foreigners resident in the 
United States or its possessions, the certificate of ownership shall show this 
fact, and the name and legal address of each member of said partnership 
who is a citizen of the United States or who is a foreigner residing in the 
United States or its possessions, shall be given on the said certificate, and 
no part of said income shall be withheld by the paying agent. 

The said certificate and notice of ownership shall be in substantially 
the following form: 

Form 1014. 

Form of certificate to be presented with coupons or interest or other income 
orders detached from bonds or other obligations owned by partnerships or firms 
of Soreign countries: 

ae , a member of the firm or partnership of 
Give full address), do solemnly declare that 
bonds of the denomination 
of 3. ee each, ee Me Wk ééwex ene (give name of debtor), 
known as _..-..---- (describe the particular issue of bonds), from which 
were detached the accompanying interest coupons, due 191_., 
amounting to $...-.--.--- , or upon which there matured __....---- 
or registered interest or is the owner of 
(property or investments), upon which there has accrued 
7? Sa of income, and that all the members of said firm or 
partnership, except (give name and address of partners not 
non-resident aliens), are non-resident foreigners, and as such are exempt 
from the income tax imposed on such income by the United States Govern- 
ment under the law enacted Oct. 3 1913, and that no citizen of the United 
States, wherever residing, or foreigner residing in the United States, or 
any of its possessions, except those named above, has any interest in said 

bond coupons or interest. 
Name of partner signing 


Se nee (name of partnership) 
Ria ekki sb ecitiddntencdneneseenedsesun 
BOO canrcacsax 191.- 
W. H. OSBORN, Commissioner of Internal Revenue. 
Approved: 
W. G. McADOO, Secretary of the Treasury. 





T. D. 1906. 

Supplemental regulations designating guardians, trustees, executors, ad- 
ministrators, agents, &c., as the ‘‘source’’ for purpose of collecting income taz 
and as to making annual and list returns and withholding taz. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 

Guardians, trustees, executors, administrators, agents, receivers, con- 
servators and all persons, corporations or associations acting in any fidu- 
ciary capacity , hereinafter referred to and known as the fiduciary, who hold 
in trust an estate of another person or persons shall be designated the 
‘source”’ for the purpose of collecting the income tax, and by filing the 
following notice with other debtors or withholding agents, said fiduciary 
shall be exempt from having any income due to them,as such, withheld 
for any income tax by any other debtor or withholding agent. 

Other debtors or withholdingSagents, upon receipt of this notice, shall 
refrain from withholding any part of such income from said fiduciary 
and will not, in such case, be held liable for normal tax of 1% due thereon. 
The form of notice to be filed with the debtor or withholding agent by the 
fiduciary shall be substantially as follows: 

Form 1015. 
Form of Certificate to Be Filed with Debtorfor Withholding Agents by Fiduciaries. 

The following form of certificate should be filed with the debtor, or its 
paying agents, at the time of the payment to the fiduciary, or his represen- 
tative, of all coupons, interest orders, rents, and all other kinds of income 
whatsoever upon which the tax on income is required to be withheld at the 


source: 
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I (we) do solemnly declare that I (we) (name fiduciary) 
am (are) the duly authorized ---------- (indicate in what capacity acting) 
for the beneficiaries of the estate or trust of -_.--..--- , which estate or 
trust is entitled to the income from $---------- bonds of the denomina- 
of the (give name of 
debtor), known as (describe the particular issue of bonds) 
bonds, from which were detached the accompanying coupons, due -----__-_- 
191_., amounting to $---------- , or upon which there has matured 
spinel ae cece of registered interest, or which estate or 
trust is entitled to other income from property or investments upon which 
there accrued ee Ses of income. 

Acting for and in the capacity as stated herein, I (we) hereby assume 
the duty and responsibility, imposed upon withholding agents under 
the law, of withholding and paying the income tax due, for which I (we) 
may be liable, and acting in said fiduciary capacity as stated herein, I (we) 
do hereby claim exemption from having the normal tax withheld from 
said income. 


CN aa nh Sci cet ae A ee Aa 
(Capacity in which acting)... __-_ 
RNR « CkadadaSvddacndseecans 
191-_-. 
Returns Made by Fiduciary Agents. 

Said fiduciaries shall, on or before March 1 of each year, when the 
annual interest of any beneficiary in said income is in excess of $3,000, make 
and render a return of the income of the person or persons for whom they 
act, to the Collector of Internal Revenue of the district in which the fidu- 
ciary resides. 

This return shall give an itemized statement of the gross income and 
deductions claimed and shall be in the same form as prescribed for annual 
return made by individuals. 

Said fiduciary acts for, and in behalf of, the beneficiaries of said trust; and 
the annual return required as above in behalf of said beneficiaries has 
reference only to the income accruing and payable through said fiduciary, 
and not the income of said beneficiaries from other sources, unless the said 
fiduciary is legally authorized to act for said beneficiaries in their indi- 
vidual capacity, in which case said fiduciary, acting as duly authorized 
agent of the individual, shall also make the presonal annual return as 
provided by law. 

There shall accompany the annual return of said fiduciary a list giving the 
name and full address of each beneficiary and the share of said income to 
which each may be entitled. 


List Returns Filed by Fiduciary Agents. 


Fiduciary agents, in addition to the annual return of income required 
by these regulations, shall make an annual list return, as provided by regula- 
tions for withholding agents, whenever payments of income to any benefici- 
ary is in excess of $3,000. Said list return shall be made on or before 
March 1 of each year to the Collector of Internal Revenue for the district in 
which said fiduciary resides, or has his principal place of business, giving 
name and address of each beneficiary of said trust to whom annual income 
in excess of $3,000 is paid, the amount of income paid to each beneficiary, 
giving source of income, the amount of exemption claimed by each bene- 
ficiary, if any, and the amount of income withheld for tax, and the said list 
return shall be signed by the fiduciary making same, stating in what capa- 
city acting, and give his name and full address. 

Fiduciaries having an annual income that is not distributed or paid to the 
beneficiaries of the trust under which said fiduciary acts shall make an 
annual list return, as provided herein, and said list return shall show the 
name and address of each beneficiary having a distributive interest in said 
income in excess of $3,000, stating the distributive amount of each bene- 
ficiary, and shall give all information as required in said list returns, and 
shall withhold and pay to the Collector, as provided by law, the normal tax 
of 1% upon the distributive interest of each of said beneficiaries in excess 
of £3,000, the same as if said income was actually distributed and paid; 
exemption under paragraph C, however, may be claimed by the beneficiary 
or his legal representative by filing his claim for exemption with the fiducairy 
agent. 

When the fiduciary agents deduct, withhold and pay the normal tax on 
undivided annual net income, as provided herein, they shall not be required 
to withhold and pay again the normal tax on said income when actually 
distributed and paid to said beneficiaries, nor shall the beneficiaries be 
required again to pay the normal tax on the amounts on which the tax has 
been paid when such amounts are distributed. 

Where the normal tax is withheld and paid by fiduciary agents on 
undivided annual! income, beneficiaries (or their legal representatives) in 
whose behalf said tax is paid may file notice with said fiduciary and claim 
the benefit of any annual exemption they may be entitled to under para- 
graph C of the Act of October 3 1913, as provided by regulations, the same 
as if their distributive interest in said income was actually paid. 

W. H. OSBORN, Commissioner of Internal Revenue. 

Appre ed: 

W.G.McADOO, Secretary of the Treasury. 


T. D. No. 1907. 

Supplemental instructions as to acceptance of certificate form 1000 as originally 
prescribed in regulations of October 25 1913; and the original and amended 
form 1000 as it has been adapted to the use of fiduciary agents; and 
certificate forms 1001, 1003 and 1004 as they have been adapted to the 
use of foreign organizations and partnerships. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 26 1913. 

Certificates of ownership, form 1000, as originally prescribed in regula- 
tions of October 25 1913, shall be accepted by debtors or withholding agents 
when properly filled in and signed by the owner of the bonds or his duly 
authorized agent until December 10 1913, and after that date only the 
amended form 1000, as prescribed by regulations, shall be accepted. 

Form 1000, original and amended, as it has been adapted to the use 
of guardians, trustees, executors, administrators, agents, receivers, con- 
servators and all persons, corporations or associations acting in a fiduciary 
capacity, when properly filled in and signed and giving the information 
required by the regulations, shall be accepted by debtors or withholding 
agents until regulations giving a prescribed form of certificate of ownership 
for fiduciary agents are issued, and for thirty days thereafter. 

Forms 1001, 1003 and 1004, as they have been adapted to the use of 
foreign organizations and foreign partnerships, when properly filled in and 
signed and giving the information required by regulations, shall be accepted 
by debtors or withholding agents until regulations giving a prescribed form 
of certificate of ownership for foreign organizations and foreign partnerships 
are issued, and for thirty days thereafter. 

W. H. OSBORN, Commissioner of Internal Revenue. 

Approved: 

W.G. McADOO, Secretary of the Treasury. 








—$—$——_—________ 
T. D. No. 1908. 

Regulations prescribing form of certificate to be furnished by foreign organi- 
zations not engaged in business in the United States and not subject to the in- 
come tax on interest or other income collectible at the source. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 
The certificate to be furnished by foreign organizations not engaged in 
business in the United States shall be in substantially the following form: 
Form 1016. 
Certificate to Be Furnished by Foreign Organizations Not Subject to Taz on 
Interest or Other Income at Source. 


A: wWikivaswcnee (give name), the ______---- (give official position) of the 
bis iaaahal xiii (name of organization), a --..-.---- (character of organiza- 
ee (country), located at --...----- (post-office address) , 


do solemnly declare that said (give name of organization) is 
a foreign organization, not engaged in business in the United States, and is 
the owner of $__-------- bonds of the denomination of $._-.------ 
COG, TI adncncanns , of the (give name of debtor), known 
(describe particular issue of bonds), bonds, from which were 
detached the accompanying coupons, due _-_-___-__- 191__, amounting to 


OD dcteee on wea , or upon which there matured _________- a See 
of registered interest or is the owner of ___-_---_-_- (property or invest- 
ments) upon which there was accrued --_-------- eee of 


income, and that under the provisions of the Income Tax Law of October 3 
1913, said organization being a foreign organization, said interest or income 
is exempt from the payment of taxes collectible at the source, which exemp- 
tion is hereby claimed. 


DORs avdcnauss | 
(Address, Post-Office) - — -- CN gs ai aia sis dg ks ced a Saga 
(Oitiele) Postion) ......<.-+<kaceneucm 
eee (Name of Organization) . 


W. H. OSBORN, Commissioner of Internal Revenue. 
Appro,, d Nov. 28 1913: 
t McADOO, Secretary of the Treasury. 


(T. D. No. 1909.) 

License required for collection of income received from foreign countries. 

Supplemental Regulations as to Making Application, Filing Bond and 
Issuing License to Collecting Agencies of Income from Foreign Countries. 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., Nov. 28 1913. 

All persons, forms or corporations undertaking for accommodation or 
profit (this includes handling either by way of purchase or collection) the 
collection of coupons, checks, bills of exchange, &c. 

(a) For, or, in payment of interest upon bonds issued in foreign coun- 
tries, and 

(b) Upon foreign mortgages or like obligations, aad 

(c) For any dividends upon stock or interest upon obligation of foreign 
corporations, associations or insurance companies engaged in business in 
foreign countries who are required by law to obtain a license from the 
Commissioner of Internal Revenue, shall make application to the Collector 
of Internal Revenue, for the district in which they do business, for such 
license in the following form: 
Form of Application for License for the Collection of Income from Foreign 

Countries. 
Form 1017. 
UNITED STATES INTERNAL REVENUE. 

Application for License for Collection of Income from Foreign Countries. 

eee eo 
Qouniey OF.....6..000< 

The undersigned, --_---..--- PNNNNs odio accaden a 
state name of person, firm or corporation), being duly sworn according to 
law, declares that on and after the day of 191__, he 
(we) intend to engage in the business of collecting foreign 
income payments of interest or dividends by means of coupons, checks or 
bills of exchange. The aggregate amount of annual collections of such 
foreign income at the principal and branch offices is estimated at $_____- 

The location of the principal and branch offices is as follows: Principal 


re 5 “RRM GROOGE,;. Lcccce nine (if a firm, state names 
of members). 
Said person, firm or corporation is now engaged in business as __....--.- 


and desires to conduct the business of collecting foreign income at the above 
address or addresses, and hereby makes application for the license required 
to be secured by persons, firms or corporations engaging in the business 
of collecting income from foreign countries under the provisions of paragraph 
E of Section [I of the Income Tax Law of October 3 1913, and I (we) 
hereby promise and pledge myself (ourselves) to comply strictly with the 
provisions of said law and the rules and regulations of the Treasury Depart- 
ment which have been or may hereafter be issued in respect to the collection 
and payment of such foreign income. 


| ee ee Seer Peer ree yy 
(Name of firm or corporation) . 
Sworn to before me this ___-_-- CC Serer eee a 


The Collector of Internal Revenue, upon receipt of such application, shall 
satisfy himself that the person, firm or corporation making application is 
considered to be of good character and business standing and may require 
that he or they shall be able to show a financial rating in one or more of the 
recognized mercantile agencies of the United States equal to at least 
one-tenth of the estimated amount of annual collections of foreign income 
as stated in the application. 

The Collector of Internal Revenue having thus satisfied himeslf of the 
business and financial reliability of the person, firm or corporation making 
application for license, may issue the license without requiring a bond for 
the faithful performance of duty and compliance with the law and regula- 
tions. 

In cases where the person, firm or corporation shall fail to satisfy the 
Collector of Internal Revenue of his or their business or financial reliability , 
the Collector may refus» to issue license or may issue a license upon the a” pli- 
cant filing a surety bond satisfactory to the Commissioner of Internal 
Revenue for a penal sum equal to 2% of the estimated amount of collections 
stated in the-application, the minimum penal sum, however, to be $1,000, 
and the maximum not in excess of $100,000. 

The bond, when required, shall be executed in duplicate, one of which 
shal be retained in the office of the Collector of Internal Revenue, with 
whom the bond is filed, and the other shall be forwarded by the Collector 
to the Commissioner of Internal Revenue at Washington. 

The form of license to be issued shall be as follows: 

Form 1010. 

TREASURY DEPARTMENT. 
Office of the Commissioner of Internal Revenue. 
License for Collection of Foreign Income. 

whbeieets ws , located and doing business at _....___.., and engaged in 

the business of -......--- , having made application in accordance with the 








1632 


THE CHRONICLE 


{[VoL. xcvi1. 








provisions of Section II of the Act of October 3 1913, and the regulations 
made in pursuance thereof, is hereby licensed to accept for collection 
coupons, checks and bills of exchange for or in payment of interest upon 
bonds issued in foreign countries and upon foreign mortgages or like obliga- 
tions, and for the dividends upon stock of foreign corporations, foreign 
joint-stock companies or associations, or foreign insurance companies en- 
gaged in business in foreign countries, from 191__, until revoked- 

This license will not be valid until countersigned by the Collector of 

Internal Revenue for the district in which issued. 
Countersigned: 
SM Ro a ae ee See ee 
District. Commissioner of Internal Revenue. 

This license, made up in the form of bound books containing fifty each, 
with appropriate stubs, will be furnished in blank to the Collectors of 
Internal Revenue, with the facsimile signature of the Commissioner of 
Internal Revenue thereon, and shal! not be valid until countersigned by 
the Collector of Internal Revenue by whom issued. 

This license may be issued without cost to the persons to whom issued 
and shall continue in fuli force untilrevoked. Failure to give or renew the 
bond in cases where a bond is required will automatically revoke the license. 

In cases where licenses are issued without bond, the Collector shall, at 
stated yearly periods, inquire into and satisfy himself of the financial re- 
sponsibility of ail licensees. 

When any person, firm or corporation has branch offices and desires to 
collect said foreign interest or dividend income through said branch offices, 
the application for license or licenses shall be made (and bond furnished, 
when a bond is required) by the person, firm or corporation, through its 
principal office for its branch office or offices. 

The bond in such cases shall be based on the total amount of such foreign 
business transacted by both the home office and its branch office or offices. 

This application for licenses shall be made (and bond furnished when 
bond is required) to the Collector of Internal Revenue for the district in 
which the principal or home office is located. The names and addresses 
of the branch offices shall be furnished to the Collector in the application 
of the said principal, and if the requirements of the Bureau of Internal 
Revenue are complied with to the satisfaction of the said Collector, then 
said Collector shall certify this fact to the Collector of Internal Revenue for 
the district in which the branch office for which the license is desired is lo- 
cated, and the Collector to whom this certification is made shall thereupon 
issue a license as provided herein to such branch office. 

No bond will be required in any case for the month of December 1913, 
but the required license may be issued by Collectors of Internal Revenue 
immediately upon receipt of the blank licenses in all cases where the 
applications for licenses which may have been filed shall have been duly 
approved. 

The bond, if required, must be filed for the calendar year 1914, and for 
each calendar year thereafter. 

All bonds must be renewed or new bonds furnished on or before January 1 
of each successive year. 

The applications for these licenses and the stubs of the licenses issued 
shall be reatined and preserved in the offices of the Collectors of Internal 
Revenue. 


W.H. OSBORNE, Commissioner of Internal Revenuz. 
Approved Novy. 28 1913: 
W.G. McADOO, Secretary of the Treasury. 


With the decision of the Treasury Department to allow 


the filing of certificates of ownership by duly authorized | 


agents without disclosing the name and address of the 
owner, a number of bond houses, in offering to act in this 
capacity, are pointing out the advantages to bond owners 
which this ruling gives. The privilege, if availed of, it is 
noted, leaves the owners in practically the same position as 
they were before the income tax went into effect. The 
publicity necessitated by the previous arrangement is 
thereby avoided, since the name of the owner is known only 
to the agent and the Commissioner of Internal Revenue at 
Washington. 


In a statement from Washington on the 4th inst. it was 
announced that the Treasury officials, while of the opinion 
that they have power under the Income Tax Law to require 
every person to make a return whether or not his income is 
taxable, have decided that this power will not be exerted, 
and that returns will be asked for only from persons taxable. 
Under this decision it is stated, the returns from the taxable 


individuals will total probably only a few hundred thousand, | 


whereas a regulation requiring every person to make such 
returns would flood the Collector’s office with millions of 
printed returns. 


The first action to test the constitutionality of the Income 
Tax Law was filed in Chicago on the 3d inst. on behalf of 
Miss Elsie De Wolfe against the Continental & Commercial 
Trust & Savings Bank. According to the counsel for the 
bank, Levy Mayer, the United States Government will 
probably be asked to aid in the defense of the action. Miss 
De Wolfe, who was formerly an actress but retired from the 
stage in 1905, is described as a citizen of New York, residing 
at Versailles, France. Inthe complaint, entered for Miss De 
Wojie by Bourke Cockran of New York and Colin.C. H. Fyffe 
of Chicago, the tax is alleged to violate the Fifth Amendment 
to the Constitution in that it deprives her of property with- 
out due process of law, and it is also held to violate the 
Fourteenth Amendment in denying her equal protection 
under the law. The graduated scale of taxation, it is 
charged, discriminates unjustly against persons with in- 
comes under $100,000 a year, ‘‘usually gained from industrial 
and artistic pursuits,’’ in favor of those with incomes ex- 
ceeding $100,000 a year. The suit is brought to compel 

















the bank to pay the"interest on™thirty $1,000 bonds of the 
Appalachian Power Co., the bank having withheld the inter- 
est because of her refusal to sign a certificate stating whether 
or not she claimed exemption from the tax. It is alleged 
in the complaint that the said income tax sought to be estab- 
lished by the said law is not uniform throughout the United 
States, as required by Section 8, Article 1, of the Constitu- 
tion, and the law attempting to impose it is therefore un- 
constitutional and void for these reasons: 

(a) It is imposed upon but 423,000 persons out of a population of some 
90,000,000, and the said persons or class upon whom it is thus attempted 
to impose said tax have never consented to its imposition. 

(b) Even if it be held that Congress has authority to levy a special tax 
upon 423,000 persons, not by their consent but by the action of others 
(themselves exempt from’ such tax), nevertheless plaintiff alleges that the 
said pretended income tax grossly violates every element of equality be- 
fore the law that might still remain to her and persons similarly situated 
under such a construction of the Constitution. 

It is further asserted that— 

“The income of the plaintiff being over $20,000 a year, she is liable not 
merely to a tax of 1% upon her whole income in excess of $3,000 (she being 
a single woman), but she is subject to an additional tax or penalty of 1% 
on that portion of her income which may exceed £20,C00, but is less than 
$50,000; an additional 1% on all income which may exceed $50,000, but is 
less than $75,000, and an additional 1% 
$75,000, but is less than $100,000. 

“On the other hand, persons with incomes excceding $100,000 are taxed 
but an additional! 1% on the whole excess up to $250,000; that is to say, on 
such excess they would be required to pay but one-sixth of the rate levied 
on plaintiff, whose income is less than $100,000; those persons whose in- 
comes exceed $250,000 a year are taxed but 1°% on the whole excess up to 
$500,000; that is, one-tenth of the rate levied on the plaintiff; and those 
persons with incomes exceeding $590,000 are subject to a penalty of but 
1% additional, no matter how great may be the annual revenues enjoyed 
by them; whereas, if all persons whose income exceed $100,000 a year were 
taxed in the same proportion as plaintiff, those with incomes of $250,000 
would be subject not to the additional penaity of 5° which this statute 
imposes on them, but to a penalty of 10°; those with incomes of $500,000 
a year would be subject not to a penalty of 6% which this statute imposes 
on them, but to a penalty of 20%; those with incomes of $1,090,000 a year 
would be subject not toa penalty of 7% which this statute imposes on them, 
but to a penalty of 40°; those with incomes of $2,500,000 and over, instead 
of being subject to a penalty of 7° which this statute imposes on them, 
would be compelled to pay a penalty of 100°,—that is to say, they would 
be required to pay the entire excess of their income over $2,500,000 a 
year into the public treasury.” 

The plaintiff also alleges that there are in this country 
several persons enjoying incomes of over $2,500,000 a year, 
not one of whom actually expends such a sum for his or her 
support. The complaint contains the following further alle- 


on all income which may exceed 


| gations: 
| 


“Plaintiff further alleges on information and belief that the total revenue 
which would be yielded annually by this proposed income tax, if it were 
actually levied, would not exceed $80,000,000, while if the tax sought to 
be imposed on plaintiff were made uniform upon all persons, the total 
revenues derived would exceed $750,000,000 annually——a sum sufficient 
to defray practically the whole expenses of the Government, and thus liber- 
ate the people of these United States from any further taxation whatever 
for Federal purposes. 

“The plaintiff alleges that incomes ranging from $3,000 to $100,000 a 
year are mainly the fruits of laborious industry, and that practically all 
these incomes are expended by the persons who earn them in supporting 
their families and themselves in conditions essential to the maintenance 
of their credit, while incomes exceeding $100,000 a year, especially those 
rising above $500,000 a year, are enjoyed mainly by persons who are 
possessors of enormous fortunes invested largely in what are called ‘‘gilt- 
edged securities. 

“The plaintiff, therefore, alleges that 
incomes such as hers, while allowing 
$500,000 to escape with a wholly disproportionate penalty, this alleged 
Income Tax Law undertakes to deprive the ptaintiff of her property without 
due process of law, contrary to the Fifth Amendment of the Constitution, 
and undertakes to deny her equal protection of the laws contrary to the 
Fourteenth Amendment, in that it discriminates unjustly against those 
who, like the plaintiff, gain their incomes from industrial or artistic pur- 
suits, which necessarily benefit the community, and in favor of persons who 
neither toil nor spin, yet who, on account of their enormous possessions, 
necessarily require the largest and most frequent exercise of its powers by 
Government for the protection of their property rights." 


in penalizing, with such severity, 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

The public sales of bank stocks this week aggregate 93 
shares, of which 47 shares were sold at the Stock Exchange 
and 46 shares at auction. The transactions in trust com- 
pany stocks reach a total of 285 shares. A 200-share lot of 
Astor Trust Co. stock was sold at 350. Extensive tables re- 
porting bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the ‘‘Bank and Quo- 
tation Section,’’ the December issue of which accompanies 
to-day’s “Chronicle.” Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 1647 and 1648. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*45 Commerce, Nat. Bank of... 171 172 171 Nov. 1913— 173 
*2 Fourth National Bank----- 168 168 168 April 1913— 193 
46 Metropolis, Bank of the__.- 300 300'4 300% Nov. 1913— 300 
TRUST COMPAN Y—New York. 
200 Astor Trust Co____._------ 350 350 350 Dec. 1912— 400 
85 Mutual Tr. of Westc.Co._ 130 132 132 May 1911I— 135 


*Sold at the Stock Exchange. 
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A New York Stock Exchange seat was reported posted for | After said 24 months’ period said reserves, other than those hereinbefore 


transfer this week, the consideration being given as $40,000. 
This is an unchanged price from the last preceding sale. 
———_@——— 

Monday marked the opening of the regular session of 

Congress and the conelusion of the extra session, which 
had opened on April 7, primarily to enact tariff legislation. 
The special session just ended is said to have been the longest 
continuous extraordinary session in the history of Con- 
gress. While the President’s desires with regard to the tariff 
-were fulfilled during the extra session, his aims as to curreney 
legislation did not meet with the same measure of success. 
Since the passage of the House banking bill, two wings of the 
Senate Banking and Currency Committee have drafted 
separate bills, Senator Owen and five other Democrats of 
the committee having prepared one and the five Republicans 
vith Senator Hitchcock (Democrat) the other. With the 
Owen Democratie Senate bill as a basis, the Senate Demo- 
crats completed in conference last Sunday their draft of 
currency legislation, and the caucus bill so agreed upon was of- 
fered in the Senate by Senator Owen at thenew Congress (Dee. 
1) as anamendment tothe House bill. Inline with the reeom- 
mendation adopted in the eonference on Noy. 26, fixing the 
hours of the Senate while the currency bill is pending from 
10 a. m. until 6 p. m. and from 8 p. m. until 11 p. m., Sena- 
tor Kern on Monday introduced a similar resolution in the 
Senate, but it has goneoverfrom day today without action, 
and yesterday the proposition was put over until to-day 
(Saturday). The bill approved in conference, while follow- 
ing in the main the bill submitted by the Democrats of the 
Senate Banking and Currency Committee, differs from the 
latter in a number of essential particulars. Under the latest 
bill, not less than eight nor more than twelve regional banks 
would be established; the Federal Reserve Board is made to 
consist of seven members, including the Secretary of the 
Treasury and six members to be appointed by the President; 
it is provided that the capital stock of the regional reserve 
banks may be as small as $3,000,000; there is a further pro- 
vision that the national banks shall subscribe to the capital 
of the Federal reserve banks to the extent of one-sixth of 
the paid-up capital and surplus of all the member banks, 
which will aggregate $106,000,000; and of this, one-sixth 
must be paid at organization, one-sixth within three months 
thereafter and another one-sixth within six months, the re- 
mainder to be subject to eall. 

An entirely new refunding plan is earried in the caucus 
plan, the text of which is as follows: 

Any member bank desiring to retire the whole or any part of its circu- 
lating notes may file with the Treasurer of the United States an applica- 
tion to sell for its account at par and interest United States bonds securing 
circulation to be retired. 

The Treasurer shall at the end of each quarterly period furnish the Fed- 
eral Reserve Board with a list of such applications and the Federal Reserve 
Board may initsdiscretion require the Feleral reserve banks to purchase 
such bonds from the banks whose applications have been filed with the 
Treasurer at least ten days before the end of any quarierly period at which 
the Federal Reserve Board may direct the purchase to be made. Upon 
notice from the Treasurer of the amount of bonds so sold for its account 
each member bank shal! duly assign and transfer in writing such bonds to 
the Federal reserve bank purchasing the same, and such Federal reserve 
bank shall thereupon deposit lawful money with the Treasurer of the United 
States for the purchase price of such bonds and the Treasurer shall pay to 
the member banks selling such bonds any balance due after deducting a 
sufficient sum to redeem its outstanding notes secured by such bonds, which 
notes shall be canceled and permanently retired when redeemed. 

The Federal reserve banks purchasing such bonds shall be required to 
take out an amount of circulating notes equal to the amount of national bank 
notes outstanding against such bonds. 

Upon the deposit with the Treasurer of the United States bonds s»9 pur- 
chased, or any bonds with the circulating privilege acquired under Sec- 
tion 4 of this Act, any Federal reserve bank making such deposit in the man- 
ner provided by existing law shall be entitled to receive, from the Comptroller 
of the Currency circulating notes in blank, registered and countersigned as 
provided by law, equal in amount to the par value of the bonds so deposited. 
Such notes shall be the obligations of the Federal reserve bank procuring 
same, and shall be in form prescribed by the Secretary of the Treasury and 
to the same tenor and effect as national bank notes now provided by law. 
They shail be issued under the same terms and conditions as such national 
bank notes. 

United States bonds bought by a Federal reserve bank against which 
there are no outstanding national bank nots may be exchanged at the 
Treasury for one-year gold notes bearing 3°% interest. In case of such ex- 
change for one-year notes the reserve bank shall be bound to pay such notes 
and to receive in payment thereof new 3% one-year Treasury gold notes, 
year by year for the period of twenty years. 

Under the reserve provision of the conference bill country 
banks would be required to maintain a reserve of 12% of 
their demand liabilities and 5% of their time deposits as 
follows: 

In its vaults for a period of 24 months after said date four-twelfths thereof. 

In the Federal reserve bank of its district for a period of six months after 
said date two-twelifths, and for each succeeding six months an additional 
one-twelfth until five-twelfths have been so deposited, which shall be the 
amount permanently required. ' 

For a period of 24 months after said date the balance of the reserves may 
be held in its own vaults, or in the Federal reserve bank, or in banks in 
reserve or central reserve cities as now defined by law. 





required to be held in the reserve bank, shall be held in the vaults of the 
member bank or in the Federal reserve bank, or in both at its option. 

Banks in reserve cities would®beTrequired to maintain 
reserves equal to 15% of their demand liabilities and 5% of 
their time deposits as follows: 

In its vaults six-eighteenths [probably is meant to be six-fifieenths—Ed.] 
thereof. 

In the Federal reserve bank of its district for a period of six months after 
the date aforesaid at least three-fifteenths, and for each succeeding 6 months 
an additional one-fifteenth, until six-fifteenths have been so deposited, 
which shall be the amount permanently required. After said twenty-four 
months’ period all of said reserves except those hereinbafors required to be 
held permanently in the Federal reserve bank, shall be held in its vaults 
or in the Federal reserve bank, or in both, at its otplon. 

In the central reserve cities a reserve equal to 18% of the 
demand liabilities would be called for, and 5% of the time 
deposits, the requirements being-as follows: 

In its vaults six-eighteenths thereo’. 

In the Federal Reserve bank for a period of six months after the date 
aforesaid at least three-eighteenths and permanently thereafter six-eight- 
eenths. 

For a period of twenty-four months after said date the balance of said 
reserves shall be held in its own vaults or in the Federal reserve bank 
at its option. 

After said 24 months’ period all of said reserves, except those herein 
permanently required to be held in the Federal reserve bank, shall be held 
in its own vaults or in the Federal! reserve bank, or both, at its option. 

Any Federal reserve bank may receive from the member banks as re- 
serves, not exceeding one-half of each installment, eligible paper described 
in Section 14, properly indorsed and acceptable to the said reserve bank. 

The bill also stipulates that 

If a State bank or trust company is required by the law of its State to 
keep its reserves either in its own vaults or with another State bank or 
trust company, such reserve deposits so kept in such State bank or trust 
company shall be construed, within the meaning of this Section, as if they 
were reserve deposits in a national bank in a reserve or central reserve city 
for a period of three years after the Secretary of the treasury shall have 
officially announced the establishment of a Federal reserve bank in the 
district in which such State bank or trust company is situate. Except as 
as thus provided, no member bank shall keep on deposit with any non- 
member bank a sum in excess of 10% of its own paid-up capital and surplus. 

A so-ealled guaranty plan incorporated in the bill by the 
conference provides that: 

After all necessary expenses of a Federal reserve bank have been paid, or 
provided for, the stockholders shall be entitled to receive an annual dividend 
of 6% on the paid-in capital stock, which dividend shall be cumulative. 
One-half of the net earnings, after the aforesaid dividend claims have been 
fully met, shall be paid into a surplus fund until such fund shall amount to 
40% of the paid-in capital stock of such bank, and of the remaining one=- 
half 50% shall be paid to the United States as a franchise tax and 50% 
shall be paid to the United States as a trustee for the benefit of depositors 
in failed national banks, the money to be kept in and‘losses from failures 
to be paid from it, as a depositors’ insurance fund under a divisier e* **- 
Treasury to be constituted and managed under such regulations as may be 
prescribed by the Secretary of the Treasury. All net earnings derived 
by the United States from Federal reserve banks shall be applied to the 
reduction of the outstanding bonded indebtedness of the United States 
under regulations to be prescribed by the Secretary of the Treasury. Should 
a Federal reserve bank be dissolved or go into liquidation, any surplus 
remaining, after the payment of all debts, dividend requirements as herein- 
before provided, and the par value of the stock, shall be paid to and become 
the property of the United States and sha!l be similarly applied. 

———_e—_——_ 

The reported action of some of the banks of the country 
looking to the restriction of credits in anticipation of the 
enactment of the pending currency bill has*caused Secretary 
of the Treasury McAdoo to issue a statement in which he 
makes the assertion that if any of the institutions are laboring 
under the impression that the new law will necessitate or 
occasion a curtailment of credits, “they are controlled by 
error.’’” Not only does the Secretary express the conviction 
that the new law will impose no hardships on the banks, but 
he points out that the Treasury Department has large avail- 
able resources atlits command, and that there would be no 
hesitation in using them to aid the banks in complying with 
the new law. The Secretary’s statement is as follows: 

Senator Pomerene to-day sent to the Secretary a letter froia a prominent 
manufacturer in Ohio, in which he says: 

“It has, of course, been quite as apparent to you as to those of us who 
are trying to manufacture and market commodities that during the past 
summer and fall business in all lines has bean considerabiy inconvenienced 
by the disposition on the part of many bankers to reuse to handle com- 
mercial paper in anything near the usual volume, even when, according to 
all indications, idle funds were available.’ 

“A prominent note broker advised the Ohio manufacturer as follows: 

“ “The large banks in the large cities have not been buying any paper 
since March, and have advised their country correspondents to make 
themselves just as liquid as possible and stay so, in order to meet the pro- 
visions of the bill. In consequence, we are absolutely at a standstill.’ 

“The Secretary said that similar complaints had come to him from cther 
parts of the country, and that if the banks are restricting credits to the 
extent indicated, on the ground that it is necessary to enable them to meet 
the requirements of the pending currency bill, they are acting frcm a 
wholly mistaken point of view. 

“The Secretary expressed the conviction that the new law will impose no 
hardships on the banks, and that the transfers of capital and reserves to 
the proposed Federal reserve banks will be accomplished with little or 
n» inconvenience to the banks and to general business. The Secretary 


siid that the Treasury Department had large available resources at its 
command; that he should not hesitate to use them for the purpose of aiding 
the banks to comply with the new law, and that, in his opinicn, the banks 
could with perfect safety proceed with the granting of accommodations to 
their customers in the normal and usual way. 

“The Secretary said that he did not, of course, assume to advise the 
banks—he only wanted them and the business public to know that there is 
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no ground for apprehension, and that the attitude of the Treasury Depart- 
ment is to be helpful, and that he thought it could be effectively helpful. 
He said that if any banks are laboring under the impression that the new 
law will necessitate or occasion a restriction of credits, they are controlled 
by error, as no such thing will result. 

“The Secretary stated that up to date the banks had called upon the 
Treasury for only $34,661,000 for crop-moving purposes; that these de- 
posits were, under the arrangements, to be returned in four installments, 
beginning December 15 and ending March 1. 

“The Secretary said that he would consider favorably and upon its 
merits the application of any national bank holding crop-moving deposits 
for a postponement for thirty days of the time for beginning re-payments, 
so that payments may commence on January 15 1914 instead of on 
December 15 next, as now provided.” 


meaiidlindit 
Under a recent ruling of the Treasury Department, 
national banks will not be permitted to retire their circula- 
tion in order to release and withdraw Government bonds 
put up as security for such circulation, when such action is 
taken for the purpose of obtaining Government bonds for 
use as security for deposits of Government money as loans 
to the banks for crop-moving and similar uses. It is pointed 
out that under the Federal banking laws the national banks 
have the right to retire their bond-secured circulation; ac- 
cording to the Treasury officials, the Department has not 
interfered with this right, but has adopted the policy of not 
increasing the balance of public moneys in a national bank if 
such a course would result in reducing circulation. <A state- 
ment in the ‘“‘Times”’ relative to the matter says: “In some 
cases national banks that wanted allotments of public funds 
proposed to retire their national bank circulation and release 
the bonds which had been deposited as security for the banks’ 
circulation. The bonds would then be re-deposited with the 
Government as security for public deposits. Such an ar- 
rangement would have given the bank an increase of public 
money but would have reduced the country’s total of cir- 
culation and might produce a crisis on the eve of currency 
legislation. It would also have thwarted the very purpose 
the Secretary of the Treasury is understood to have had in 
mind when he decided to offer to deposit Government funds 
with national banks in Southern and Western States to facili- 
tate the movement of the crops. The Department required 
banks desiring the crop-moving deposits to furnish at least 
10% of the security in Government bonds and the other 90% 
of the security for deposits could be State or municipal 
bonds in conjunction with prime commercial paper.” 


—_e———_ 


An incident which has attracted attention since the an- 
nouncement of the Government policy with regard to the 
retirement of circulation has been the method which the 
National Reserve Bank of this city was required to pursue 
in its desire to retire part of its circulation, notwith- 
standing the fact that there was no intention on its part of 
obtaining additional Government funds for crop-moving or 
other purposes. The facts in the matter, as given in the 
New York ‘Times,” are as follows: 

In the ordinary course of business the National Reserve Bank had occa- 
sion to sell $45,000 of its 3% bonds, and did so. It so happened that all 
but four of its 3 per cents were on deposit to secure its regular Government 
deposits of $50,000, which it received last February when the Government 
transferred most of its banking operations to the banks. To secure its 
circulation, it had on deposit the other four 3 per cents and several hundred 
thousand dollars of 2 per cents. It was not an applicant for any of the 
crop-moving funds or for any deposits in addition to the regular $50,000. 

It notified the Treasury Department that it wanted to retire $45,000 
of its circulation, withdrawing the four 3 per cents and forty-one 2 per cents. 
Then it wanted to substitute these forty-one 2 per cents for the same num- 
ber of 3 per cents that were up to secure the $50,000 deposits. This would 
have put it in possession of its forty-five 3 per cents for delivery to the 
purchaser, and would have left it with its $50,000 deposit secured by 2 per 
cents entirely, and its circulation reduced by $45,000. The Treasury De- 
partment, while not denying its right to reduce its circulation and draw 
down $45,000 of bonds, would not permit the substitution of any of the 
bonds so withdrawn for the 3 per cents securing the $50,000 deposit. Many 
letters and telegrams were exchanged, and it is said that one of the officers 
of the bank went to Washington and saw Assistant Secretary John Skelton 
Williams personally, but without avail. 

The National Reserve then proposed to reduce its circulation $4,000 
and give up $41,000 of its Government deposits in order to get the bonds, 
the delivery of which was being demanded by the purchaser. Mr. Williams 
could offer no objection to this, but notified the bank that if it gave up all 
but $9,000 of its deposits in this way it would cease to be a Government 
depositary, as it could not be recognized as such unless it kept at least 
$10,000 of the Government’s money. The bank finally gave up $40,000 
of its deposits to conform to this condition, reduced its circulation $4,000 
and went into the market and bought the odd bond necessary to complete 
the lot it had sold. In doing so it had to pay more for the odd bond than 
the price at which it had sold it. 

at 

The return to Washington last week of Vice-President 
Thomas R. Marshall from a vacation spent in Arizona was 
marked by a reference to currency legislation and the urgency 
of its prompt enactment, and a criticism of the “bluff and 
cowardice of the American dollar.””. Mr. Marshall is quoted 
as saying: 

Bankers I know and on whose opinion I rely want corrective currency 
legislation as soon as possible They believe no time should be lost in 





passing legislation that will give the people more confidence in their bank- 
ing system, and that will open the way for the average man to have equal 
opportunity with every other man in the use of capital and credit. 

I have no criticism of the American dollar for the luxury or comfort 
that may honestly be gotten from it. My criticism is of the bluff and 
cowardice in the dollar. When a time of money stringency comes the banks 
call in the money they have loaned, because they fear they will have to pay 
the money they have borrowed from their depositors. 

The whole country should and will welcome a speedy re-enforcement of 
the currency system that will effectually take this cowardice out of the 
dollar and make it a thing to be depended upon in time of stress. 


a 


In dilating upon the pending currency bill at the banquet 
of the Chicago Association of Commerce, held at the Hotel 
La Salle, Chicago, on Nov. 28, Carter Glass, Chairman of 
the House Banking and Currency Committee, is quoted as 
stating that “if the bankers of the country could only know 
some of the perils they escaped in the House and especially 
some of the perils which confront them in the Senate, they 
would cease their caviling and make haste to give their sup- 
port to the currency measure as it passed the House with, 
perhaps, one or two material modifications.”’ 

That the President will accomplish his purpose of securing 


the prompt enactment of a banking bill was predicted by 
Mr. Glass. 


—_——e——_. 


Some of the principal features of the first annual report 
of Secretary of the Treasury McAdoo, presented to Con- 
gress this week, are the recital of measures adopted during 
the present Administration to relieve business anxieties; 
a discussion of currency legislation and the new income tax, 
&e. What he has to say on these several subjects is quoted 
herewith: 


A special session of Congress convened on April 7 1913 and immediately 
began to consider the important questions of tariff and currency reform. 
The vast economic changes involved in these two important questions 
had the natural effect of causing in many quarters apprehension as to the 
possible effects of the anticipated legislation. A feeling of unrest began 
to pervade business circles. This was accentuated by a certain propaganda 
of pessimism which, whether designedly or not, produced a condition of 
extreme nervousness and tension. In the early part of June this assumed 
a serious aspect. Complaints began to reach the Department from many 
parts of the country that credits were being restricted, and that it was 
increasingly difficult to secure funds for the normal needs of legitimate 
business. To what extent these reports were justified there was no exact 
means of ascertaining, but the general conditions indicated a more or less 
acute state of affairs. In order to relieve anxiety and to let the business 
interests of the country understand that there was no occasion for unreason- 
able restriction of credits, and to destroy apprehension based upon unjustifi- 
able fears, and to assure the country that the means were at hand to cope 
successfully with any situation that might arise, the Secretary announced 
that there was actually on hand in the Treasury and ready for immediate 
delivery to any and every bank complying with the requirements of the law 
$50 ,000,000 in new national bank note currency, which the Secretary 
said he would not hesitate to issue, under the provisions of the Aldrich- 
Vreeland Act of May 30 1908, to banks making application therefor in 
accordance with the terms of that Act. The relief occasioned by this 
announcement was instantaneous. Confidence of the banks in their 
ability to meet the denands of their customers was largely restored and the 
unfavorable symptoms promptly disappeared. So completely effective 
was this action that none of the $500,000,000 of currency was applied _for 
by the banks. 

Crop-Moving Deposits. 

Toward the latter part of July symptoms of uneasiness began to re- 
appear. There was much talk about the difficulty of moving the fall crops 
and the annual apprehension on this score began to stalk about the country 
with more than usual vigor. It is a characteristic of our imperfect and 
unsatisfactory banking system that the very prosperity of the country 
becomes, at times, a menace, because of the apprehended inability of the 
banks to meet the seasonable demand for the large amount of money re- 
quired to move a bounteous harvest. Conditions were again becoming 
acute when the Secretary determined to deposit from twenty-five millions 
to fifty millions of dollars of Government funds in the national banks in 
those parts of the country where the necessity for funds to move the crops 
existed. The Secretary announced that, as security for such deposits, 
high-class commercial paper would be accepted at 65% of its face value, 
bearing the indorsement of the depositary bank. This was an unprece- 
dented step, because commercial paper had never before been accepted 
as security for Government deposits. It was, however, a necessary and 
highly beneficial step, because it enabled the banks to obtain the required 
funds upon the pledge of available paper already in their vaults. If the 
banks had been obliged to secure these deposits with Government bonds or 
other fixed investments, the relief would not have been effective, because 
many of the banks would have been compelled to use the deposits for the 
purchase of the bonds required by the Government as security. 

In order to distribute intelligently the crop-moving deposits, three con- 
ventions of bankers were held at the Treasury Department in Washington 
during August 1913, the first composed of bankers from the South and 
Southwestern States, the second composed of bankers from the Middle 
Western and Northwestern States, the third composed of bankers from the 
Pacific Coast and Rocky Mountain States. It was not necessary to extend 
aid to the Eastern States, although the Department was ready to do so if it 
had been required. 

It was essential that the action of the Department should be non-partisan 
and non-political; the crops of Republicans, Democrats, Progressives and 
all other classes of the people, had to be moved, and the earnest desire of 
the Department was to have the benefits of this action diffused as widely 
and impartially as possible. The clearing-house associations in each of the 
cities invited to participate in the conferences were asked, therefore, to 
name the delegates. A most interesting and intelligent body of men 
assembled in Washington and discussed with the Secretary and Assistant 
Secretary Williams (in charge of the fiscal bureaus) the needs of their sev- 
eral communities and sections. As a result, allotment of these funds was 


made upon the basis of the testimony of their several representatives, 
as follows: 
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The Department, having no machinery for the investigation of local 
credits, was obliged to rely upon the banks in the larger cities as instru- 
mentalities for the distribution of Government funds to the banks in the 
smaller communities. In the discussions at Washington, the representa- 
tives of the banks were urged to pass the Government funds on to their 
country correspondents upon reasonable terms. The Secretary is gratified 
to be able to say that in most instances this was done upon a basis that 
seemed fair to all concerned. 

The effect of this action was highly beneficial. Confidence was restored. 
The readiness of the Government to meet every reasonable need of the banks 
for the legitimate purpose of crop-moving had the happy effect, so the De- 
partment is informed, of causing much hoarded money to be deposited in 
the banks. This increased their ability to take care of their customers, 
and caused a decided relaxation in the demands of country correspondents 
for accommodation, which, prior to the announcement of the Secretary, 
had been much greater than usual, because the small banks were attempting, 
very naturally, to impound all the funds they could get to make them safe 
against the anticipated stringency. The moment it became known that 
the Government stood ready to assist, the tension was relieved, business 
resumed a normal aspect, and the fall movement of crops, trade and com- 
merce proceeded upon an easier and safer basis than for many years past. 

It is interesting to note that of the $50,000,000 which the Department 
offered to place in the banks for crop-moving purposes, on'y $34,661,000 
had been called for up to Nov. 25 1913. These funds will be gradually 
repaid to the Treasury beginning in January 1914. 

Currency Legislation. 

The psychological and practical value of these incidents cannot be over- 
estimated. . They demonstrate clearly that any improvement in our finan- 
cial system which will permanently establish confidence will in itself be an 
immense gain, and if that improved financial system assures the opportunity 
to secure at all times the necessary funds and credits to meet the expanding 
and legitimate needs of the commerce and industry of the country, it will 
be an achievement of enduring benefit. 

These incidents also show conclusively the enormous value of an altru- 
istic Governmental agency in the financial affairs of the country. So long 
as the Government has the power to intervene in a beneficent and unselfish 
way, the dangers of panics and of unjust practices will be largely, if not 
wholly, destroyed. This is one of the chief objects sought in the proposed 
re-formation and reorganization of our banking and currency system. 
The people of the country are to be congratulated upon the early prospect 
of sound legislation on this vitally important subject. Should the Congress 
enact the fundamentals of the pending measure, it is believed that perma- 
nent protection will be provided against recurring commercial crises and 
that adequate facilities will be created for that legitimate and sound ex- 
pansion of credits so vital to the prosperity of our great and growing 
country. 

It has been, and will continue to be, the policy and purpose of the Sec- 
retary to exercise all the powers of the Department for the protection of 
the public and the legitimate business interests of the country. 

Income Taz. 

The passage of the Income Tax Law on the 3d of October 1913 placed new 
duties and great responsibilities on the Treasury Department. This law 
went into effect immediately , with the proviso that collections at the source 
should begin on the first day of November 1913. Only twenty-eight days, 
therefore, were allowed the Department within which to prepare regulations 
covering the collection of the tax at the source. Many intricate and diffi- 
cult problems are involved in the initiation of a new law so far-reaching 
in its effects and so complicated in its operations. The Department, how- 
ever, took vigorous hold of the matter, and on Oct. 25 issued the first of 
the series of necessary regulations, namely those governing the collection 
of the tax, at the source, on coupon and registered interest payments on 
bonded debts of corporations, &c. Supplementary regulations are being 
issued from time to time relating to other features and phases of the law. 
The additional organization required for the administration of this law is 
being created as rapidly as possible. <A certain amount of confusion and 
inconvenience at the beginning is unavoidable, but every effort of the De- 
partment will be exerted fairly and justly to interpret, elucidate and ad- 
minister the law in a reasonable spirit. 

It is estimated that there are 425,000 individuals subject to the income 
tax. The number of corporations making returns to the Department for 
the calendar year 1912 was 305,336, but of these 244,220 claimed no income 
or a net income of less than $5,000 and were, therefore, not subject to taxa- 
tion. Under the new law, all corporations having any net earnings what- 
ever are subject to the payment of an income tax, whether their earnings 
be more or less than $5,000. It is expected, therefore, that approximately 
150,000 corporations which have heretofore been exempt will now be re- 
quired to pay an income tax. 

——o—_— 


In the estimate of expenses of the Department of Com- 
merce submitted to Congress this week by Secretary Redfield, 
an appropriation of $475,500 is asked for the salaries and 
expenses of special attorneys, examiners and agents inciden- 
tal to the study of trusts by the Bureau of Corporations, the 
sum asked for being an increase, in so faras this item alone is 
concerned, of $300,000 over the expenses last year. The 
Department also asks for $100,000 to be used in investi- 
gating the cost of production in leading countries of articles 
dutiable in the United States. The further sum of $150,000 
is asked for the salaries and expenses of commercial attaches 
who are to be credited to the State Department and who 
are to investigage and report on foreign manufacturing 
conditions of interest to this country. Secretary Redfield 
accompanied his estimates with a statement relative to the 
proposals for enlarging the scope of the Bureau of Corpora- 


tions, the work which it is to cover being outlined as follows: 

“‘First.—The facts on stocks and bond issues, holding companies, inter- 
locking directorates, etc. The organic act of the Bureau of Corporations 
provides that ‘the Commissioner shall have power and authority to make, 
under the direction and control of the Secretary of Commerce, diligent in- 
vestigation into the organization, conduct and management of the business 
of any corporation doing an inter-State or foreign business, excepting 
common carriers.’ 

“Under this power the Bureau of Corporations could procure reports for 
file and public record fromJeveryjcorporation doing an inter-State business 
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on certain essentials with reference to its organization, management or 
control, including the amount and character of its stock issue, the physical 
value of its properties, the amount of promotion stock issued on organiza- 
tion, the amount of bonds issued, whether bonus in stock was issued 
to float the bonds, the present value of its property, whether as a holding 
company it controls other corporations, whether its stock is held by some 
other corporation that controls its management and policy, the names 
of its directors, whether its directors hold offices in other corporations, and 
similar information which will tend to disclose whether its stock is ‘watered,’ 
whether it is affiliated with and controls or is controlled by other inter- 
locking directorates, etc. 

“There is no Government agency procuring these facts. The Bureau 
of Corporations would propose to do this work unless some other agency 
were provided by law. 

“Second.—The economy and efficiency of trusts. One of the alleged 
advantages claimed by monopoly, by which it is claimed that monopoly is 
justified as an ultimate fact in industrial evolution, is the alleged cheapness 
of its production. The question is whether the trust form of organization is 
really efficient. If it be found that smaller competitive units in industry 
can produce commodities more cheaply or as cheaply as monopolistic 
units, and that they have other and equal advantages claimed for the 
monopolistic or trust system, then the problem is finally settled in favor 
of the competitive system, and the chief argument for the regulation 
of monopoly is destroyed. 

“This is a scientific question of fact, and it is the plan of the Bureau 
of Corporations to investigate the question. It is a very large and sacred 
undertaking, and will require a very large increase in the force and some 
change in the character of service of the Bureau of Corporations. We 
may not be able to solve the problem dogmatically, but we can adduce a 
great body of facts which will throw light upon the question. Forty or 
fifty additional special investigators and as many expert accountants ought 
to be provided for this work. 

‘Both of these plans involve large increases in the filing, computing and 
statistical divisions and for traveling expenses. 

“‘Third.—Inter-State corporations and conflicting State laws. There is 
a wide divergence and conflict in the laws of the States, respectively, with 
reference to the conditions imposed upon foreign corporations doing 
business in the several States. A comparative study of such laws of the 
various States is anticipated in the hope of bringing about a more uniform 
system in the regulation of foreign corporations doing inter-State business. 
The laws as to commercial paper and the laws pertaining to divorce have 
been largely made uniform among the States by the publication of facts. 
A similar condition will result, it is believed, with reference to inter-State 
foreign corporate business to the great benefit and advantage of the business 
community if the facts are made public. 

“The investigations continuing from the previous Administration, such 
as the ‘Harvester,’ ‘Steel,’ ‘Tobacco,’ ‘water transportation,’ etc., still 
remain to be completed. In addition thereto there are the investigations 
directed by Congress since the 4th of March last, such, for instance, as 
the ‘cotton pool,’ the ‘Oklahoma oil’ and ‘fertilizers,’ as well as the investi 
gations upon the question of ‘trades agreements,’ ‘fixed price on re-sale 
of articles’ and similar investigations with which you are conversant and in 
which you are interested. 

“To continue the routine work of the Bureau along these lines and to 
engage as well in constructive work along the larger lines hereinbefore 
outlined constitutes the reasons for asking for this increase in appropria- 
tion.”’ 

———_e——_ 


The Hay Volunteer Army bill, providing that whenever, 
in the President’s judgment, war is imminent, or actually 
exists, he may organize volunteer regiments for war purposes, 
was passed by the House of Representatives on the 3d inst. 
The bill would put war volunteer forces on an equal foot- 
ing with the regular army. It is stated that it makes pro- 
vision for the raising of a volunteer foree in time of actual 
or threatened war to a strength of 242,000, exclusive of 
militia or regulars. The men, instead of enlisting for a short 
period, as in past wars, would enlist ‘“‘for the war.’’ The 
President would appoint all the officers, not more than four 
regular officers to be appointed to any one volunteer regi- 
ment. The volunteer force thus formed would supplement 
the existing National Guard or militia, with which the bill 


does not interfere. 
—_—o-—_ 


Hearings by the Judiciary Committee of the House on 
anti-trust legislation are slated to begin next Tuesday. The 
anti-trust proposals introduced on behalf of the Progressives 
by Representative Murdock were referred to in these col- 
umns Noy. 22. With the opening of Congress this week 
an amendment to the Sherman Law was submitted by Rup- 
resentative Henry, Chairman of the Committee on Rules, 
and one of the “‘radical’’ Democrats of the House. Mr. 
Henry’s bill would make illegal any device to restrain trade, 
manipulate prices, prevent competition or fix standards for 
controlling prices. He would also make all violations of 
the Anti-Trust Law subject to jail sentences only, imposing 
no fines. From the “Journal of Commerce’ we learn that 
Representative Henry’s bill, after amending the first section 
of the Sherman Law by stating that a restraint of trade‘ is 
hereby declared to be illegal,’ proposes to add thereto the 
following: 

And in addition to the above, every other such contract, combination 
in the form of trust, or otherwise, or conspiracy, or agreement, of whatever 
character, or combination of capital, skill or acts by two or more persons, 
firms, corporations, officers of corporations, or associations of persons, 


or either two or more of them, for either, any, or all of the following pur- 
poses’ 

First.—To create or carry out restrictions in trade or commerce or aids 
to commerce, or to create or carry out restrictions in the full and free pursuit 
of any business authorized or permitted by the laws of the United States of 
America. 

Second.—To increase or reduce the price of merchandise, produce or 
commodities. 
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Third.—To prevent competition in manufacture, making, transporta- 
tion, sale or purchase of merchandise, produce, or commodities, or to pre- 
vent competition in aids to commerce. 

Fourth.—To fix at any standard figure, whereby its price to the public 
shall be in any manner controlled or established, any article or commodity 
of merchandise, produce or commerce intended for sale, use, or consump- 
tion in the United States. 

Fifth.—To make, or enter into, or execute, or carry out any contract, 
obligation, or agreement of any kind or description, by which they shall 
bind or have bound themselves not to sell, dispose of, or transport any arti- 
cle or commodity, or article of trade, use, merchandise, commerce, or con- 
sumption below a common standard figure, or by which they shall agree in 
any manner to keep the price of such article, commodity, or transporta- 
tion at a fixed or graded figure, or by which they shall in any manner estab- 
lish or settle the price of any article or commodity, or transportation, be- 
tween them or themselves and others to preclude a free and unrestricted 
competition among themselves or others in the sale or transportation of 
any such article or commodity, or by which they shall agree to pool, com- 
bine, or unite any interest they may have in connection with the sale or 
transportation of any such article or commodity that its price might in 
any manner be affected, in restraint of trade or commerce among the sev- 
eral States, or with foreign nations, is hereby declared a violation of this 
Act, and every person who shall make any such contract, or agreement of 
whatever character, or make or enter into any such conspiracy, or combina- 
tion, in the form of trust or otherwise, as above declared and set out in 
this section, or violate any provision of this section, shall be deemed guilty 
of a felony, and on conviction thereof shall be imprisoned in the peniten- 
tiary for a term of not less than two years nor more than ten years. 

-——o———_ 
A statement from the Treasury Department on the 4th 
inst. regarding reports of a contemplated Congressional in- 
quiry into the acquisition of the United States Trust Co. of 


Washington by the Munsey Trust Co., says: 

The publications in a New York newspaper concerning the action of the 
Treasury Department with respect to the acquisition of the United States 
Trust Co. by the Munsey Trust Co. are full of falsehood and innuendo, and 
are without he shadow of possible justification. The source of these 
publications is known to and thoroughly discredited by the Department. 
The Secretary said that he had not heard, until these publications appeared, 
that an investigation of the local banking situation by Congress was 
contemplated, but if it is true, the Secretary said he would welcome such 
an investigation. It could not, he said, fail to disclose the complete falsity 
of the publications in question, and emphasize the wisdom of the Depart- 
ment in having saved, by its prompt action, a large nur.ber of innocent 
depositors from threatened losses. This was the only thing in the local 
financial situation which was causing concern. It was an inheritance from 
the previous Administration. Through the arrangements consummated, 
and the Department's opportune action, the disturbing elements have been 
entirely eliminated. 

——e- -—- 

Referring to the ‘“‘sudden and alarming cessation of busi- 
ness activity all over the country,’ and the concensus of 
opinion that it is not due to the tariff, Samuel Untermyer, 
in a speech at Springfield, Mass., before the Economic Club 
on Nov. 28, urged that a halt be called upon further Govern- 
mental investigation. To pursue the subject further, in 
Mr. Untermyer’s opinion, would further unsettle confidence 
and accomplish no practical good as a basis for constructive 
work. Since Mr. Untermyer was chief counsel for the Pujo 
committee which conducted the so-called ‘‘money trust’’ in- 
vestigation, his remarks have received sufficient attention 
to warrant quoting the following extract therefrom: 

There has been a sudden and alarming cessation of business activity all 
over the country and there is a concensus of opinion that it is not due to the 
changes in the tariff. The disturbances from that cause have been as yet 
surprisingly trifling. 'The business depression is said to be due primarily 
tothe unsettlement and uneasiness emanating from the disclosures of rot- 
tenness in corporate management, from pending and impending legislation 
affecting our financial system, and the trusts, and to the inability of the 
railroads tosecure rates that will permit them to maintain their properties 
and secure fair returns on their invested capital. 

It was inevitable that in a country whose industrial wealth had sprung 
up so suddenly and expanded so rapidly abuses should have developed due 
to the absence of regulative and repressive laws adequate to meet the 
changed conditions. I[t was essential that we should at least to some ex- 
tent uncover the defects and weaknesses of the system and the abuses to 
which they gave rise in order to learn how and where to apply the legislative 
remedies. 

That has been the mission of the various investigations of the past few 
years that have caused such unrest and impatience in financial centres. 
The work that has been done in that direction was a wholesome and neces- 
sary preliminary to constructive legislation, and it was performed wit] 
least possible disturbance, but it is as yet most incomplete. We barely 
scratched the surface of the festering rottenness underlying our financial 
system, largely because of the limited time at our disposal and of the ob- 
structions that were placed in our path. But we know now sufficiently 
the nature of the disease to apply the remedy. The patient is so ill that 
further diagnosis will be more likely to kill than to cure. We must be con- 
tent to apply the remedies with the knowledge at hand. 

I think we should call a halt upon further Governmental investigation 
into the past crimes in the looting of corporations. We all know that many 
of our railroads and great industrial enterprises and their shareholders ha v6 
been robbed by those whose duty it was to protect them; that their securities 
have been fraudulently manipulated on a vast scale and that the people's 
own money in their hands has been used to defraud them; and we know 
now, to some extent at least, how the game has been worked. By pursuing 
the subject further we would doubtless learn of innumerable more instances 
not yet uncovered, some of them far more startling and of vastly greater 
magnitude than those that have been uncovered; but the evidence would 
be cumulative only. It would deservedly destroy many fair reputations, 
but it would further unsettle confidence and accomplish no pr 
as a basis for constructive work. 

[ am in favor of a general amnesty. Let us wipe the slate and begin the 
work of so re-framing and strengthening our laws that there can be no repe- 
tition of the past without the certainty of prompt detection and punish- 
ment. * * # 

I suggest the following as a practical constructive legislative program: 

1. Stop raking up the sins of the past and let the dead past bury its dead. 


i the 


actical good 


The people have a pretty shrewd idea now of how they have been exploited, y deprived of their book supply. 





though the extent and magnitude of these operations are far greater than 
might be imagined. 

2. Pass the pending currency bill. (I mean the Senate committee Demo- 
cratic measure.) Besides mobilizing the reserves of the country where they 
can be made useful for our legitimate commercial needs, it will take them 
out of Wall Street, will put them where they belong, and will be the first 
step in the decentralization of the concentration of the control of these 
vast funds in the hands of a few men in New York. 

3. Stop punishing the victimized shareholders of railroad corporations 
for having permitted their interests to be betrayed by the vultures that 
controlled them, for you are at the same time penalizing commerce and the 
public by crippling the service. Under a proper system of accounts a 
large proportion of the railroads of the country is insolvent to-day. By all 
means put an end to the “grafting’’ in the management of their finances 
and the purchases of properties and supplies, punish future offenses as 
severely as you please, but give them living rates, or they will perish whilst 
we are re-framing the laws under which they are hereafter to live. Let us 
be fair to them regardless of how they have treated us in the past. The 
Government cannot afford to be vindictive. Remember that wages, 
materials, maintenance—everything has increased except rates. Even 
as to the roads that will escape bankruptcy there is no margin to maintain 
adequate service at present rates They cannot re-finance maturing obli- 
gations on the present results of operations. From the point of view of the 
public interest and without regard to the legal or moral rights of share- 
holders, it is the most shortsighted policy to starve them. 

4. Get rid of the so-called ‘‘fiscal agencies,’’ voting trusts, interlocking 
directorates that characterize the banker-managements of our great inter- 
State railroads and industrial corporations, and thus restore to these cor- 
porations the privileges of freedom of contract and competition in buying 
their supplies and raising their money requirements that have been so long 
denied them. 

5. Make it a criminal offense for any officer or director of a corporation 
to borrow from or make a profit out of his corporation, whether it be a bank, 
a railroad or an industrial company. 

6. Prohibit national banks and inter-State corporations from having 
interlocking directors in potentially competing corporations. 

7. Prohibit any company from owning stock of a potentially competing 
corporation. The ‘“holding’’ company should be destroyed. No corpo- 
ration should be permitted to be operated in the interest of another corpo- 
ration. 

8. Protect minority shareholders by requiring them to be dealt with in 
the same way as the majority. To that end make cumulative voting com- 
pulsory, so that substantial minorities may have minority representation 
in their corporations. 

9. Place railroad reorganizations under the control of the inter-State 
Commerce Commission and of the courts so as to protect the helpless 
security holders against being exterminated or forced into oppressive and 
unjust plans of reorganization. In that way we will put an end to the prac- 
tice of the past 20 years, which has resulted in driving these insolvent 
companies through reorganization, under the domination of one or two of 
the great New York banking houses. Over 100,000 miles of railroad in 
the United States have come under their control in that way. 

10. Compel the incorporation of stock exchanges, so that the books of 
their members may be subject toGovernmental inspection. That is the 
only way in which manipulation and fraudulent transactions can be de- 
tected and punished. Thereis no reason why these public national security- 
markets should be longer permitted to be uncontrolled and above and be- 
yond the law. 

11. Enforce complete publicity of all corporate transactions and espec- 
ia!lly require the fullest disclosure of all profits of bankers, brokers and 
middlemen in marketing securities that are sold to the public, making all 
concerned in such transactions criminally liable for misrepresentation or 
failure to make full and honest disclosure. 

12. Limit the number of directors of national banks and inter-State 
public service corporations to nine directors so as to concentrate and enforce 
personal responsibility. 

13. Supplement the Anti-Trust Law by constituting a Federal industria 
commission to which the courts would turn over the dissolution of corpora- 
tions that have been declared unlawful. The machinery of the courts is 
not adapted to the disintegration of those corporations. It requires an 
executive body to see that the judgments of the courts are observed. The 
continuing judicial scandal involved in the farcical dissolution of the Stand- 
ard Oil Co. should not be possible of repetition. Some of the more recent 
decrees are almost equally farcical. 

14. Give to the new industrial commission the power to approve agree- 
ments between competitors for a limited term regulating prices and output 
to the extent necessary to protect them against ruinous competition, but 
under conditions that will fully safeguard the public. 


easttliaeiinan 

A decision in favor of R. H. Maey & Co. in its action 
against the American Publishers’ Association and the Ameri- 
‘an Booksellers’ Association was handed down by the United 
States Supreme Court on the Ist inst. The gist of the de- 
cision is that agreements entered into between publishers 
and booksellers not to sell copyrighted books to those who 
re-sell to the public at less than the price fixed by the pub- 
lisher are a violation of the Sherman Anti-Trust Law. The 
ease has been in the courts for the last eleven years, and 
arose out of the formation of a combination by about 75% 
of the book publishers and book sellers of the United States 
to force the retail sellers of books to sell copyrighted books 
at fixed prices. To carry out their plans, it is stated, the 
publishers and booksellers published in their respective of- 
ficial papers a list of retailers accused of cutting prices, and 
compelled their respective members to cut off from such re- 
tailers all supplies of books, whether copyrighted or uncopy- 
righted. R. H. Macy & Co., although invited, refused to 
join this combination and sold the books at less than the fixed 
prices. The so-called ‘book trust” is said to have thereupon 
published Maey’s name in the trade as having cut the prices 
of copyrighted books and forced its members, as well as all 
wholesale and retail dealers to refuse to sell them any books 
of any kind. Such jobbers as continued to supply the firm 


were likewise, it is stated, placed on the ‘‘cut-off’’ lists, and 
Finally the firm instituted 
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proceedings to have the combination declared illegal under 
both the State and Federal anti-trust laws. The proceed- 
ings were brought to the U.S. Supreme Court by R. H. Macy 
& Co. after the Supreme Court of New York and the Court 
of Appeals of New York, while holding the fixing of prices 
by agreement to be illegal, in so far as it concerned uncopy- 
righted books (being in contravention of the anti-trust laws 
of the State), had refused to enjoin the defendants from con- 
tinuing the agreement concerning copyrighted books. The 
U.S. Supreme Court reverses the finding of the lower courts 
in the case of copyrighted books, and decides that the agree- 
ments between publishers and booksellers is in conflict 
with the Sherman Anti-Trust Law, both as to copyrighted and 
uncopyrighted books. The opinion of the Court was written 
by Justice Day, and concurred in by the other Justices. In 
handing down the decision, Justice Day said: 

No more than the patent statute, was the copyright Act intended to au- 
thorize agreements in unlawful restraint of trade and extending to monopoly 
in violation of the specific terms of the Sherman Law, which is broadly de- 
signed to reach all combinations in unlawful restraint of trade and tending, 


because of agreements or combinations entered into, to build up and per- 
petuate monopolies. 


—_@——_ 


A test case to determine the validity of the law under 
which an assessment of 1% is levied by the City of New York 
on the capital, surplus and undivided profits of the local na- 
tional and State banks, and which denies a deduction of the 
indebtedness of the owners, was decided by the United States 
Supreme Court in favor of the city on the lst inst. The law 
was contested by the Amoskeag Savings Bank of Manchester, 
N.H., which, as the owner of stock of the American Exchange 
National Bank and the Chemical National Bank of New 
York, sought the right, under the national banking law, to 
deduct its indebtedness as an offset against the 1% assess- 
ment. Justice Day of the Supreme Court, in deciding that 
the New York law for taxing shares in national banks is not 
in conflict with the Federal statutes, said: 

“‘The Federal statute clearly prohibits discrimination against shareholders 
in national banks and in favor of the shareholders of competing institutions, 
but it does not require that the scheme of taxation shall be so arranged that 
the burden shall fall upon each and every shareholder alike without dis- 
tinction arising from circumstances personal to the individual. 

“As shown on the New York law, moneyed capital is dealt with for the 
purpose of taxation upon lines different from those upon which the taxation 
of other personal proceeds. State bank shares and national bank shares 
are treated alike, being assessed, not upon the basis of market values, but 
upon a valuation determined by a consideration of the capital stock, surplus 
and individual profits, and leaving out of consideration other elements, 


such as good-will and the like, which enter into the determination of the 
actual market value of such shares."’ 


It will be remembered that because of technical defects in 
the method of assessing bank stocks in New York for the 
years from 1901 to 1907, a remedial Act was passed in 1909, 
and an opinion upholding this legislation was rendered by 
the New York Court of Appeals in 1910. 
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The following have been named as members of the new 
committee of the Stock Exchange authorized under the 
resolution adopted last week calling for a study of the subject 
of corporation organization and financing: Eugene Meyer 
Jr., H. G. S. Noble, Willis D. Wood, James H. Jenkins and 
W. T. Floyd. 





Joseph H. Choate was this week elected a voting trustee 
of the Equitable Life Assurance Society to succeed George 
W. Perkins, resigned. With Morgan J. O’Brien and Lewis 
Cass Ledyard, Mr. Perkins had been named as a trustee 
under the new trust agreement executed in January 1911; 
under the original agreement, entered into in June 1905, the 
trustees were Morgan J. O’Brien, George Westinghouse and 
the late Grover Cleveland. 

ceedaiits 

Samuel W. Belden, chief counsel and a director of the 
Fidelity Trust Co. of Newark, N. J., died suddenly as the 
result of a stroke of apoplexy on the 30th ult. Mr. Belden 
became connected with the company twelve years ago. He 
was fifty-two years of age. 





George L. von Meyer and Ernest B. Dane have been elec- 
ted directors of the Merchants’ National Bank of Boston. 
The institution also has two new Assistant Cashiers in Arthur 
T. Spring and Ernest A. James. 


——@——__— 

John Maeonair, President and a director of the Lynn 
National Bank of Lynn, Mass., and President of the Lynn 
Safe Deposit & Trust Co., died Nov. 24. 





The change in the name of the Buffalo Loan, Trust & Safe 
Deposit Co. of Buffalo, N. Y., to the shorter title of the 





— 
Buffalo Trust Co. went into effect on the Ist inst. Save 


for the addition of a foreign department, no change is made 
in the company’s functions, the new appellation being adopted 
solely for the sake of brevity. In addition to broadening 
its field of operation, the institution is also enlarging its 
quarters, the interior of which are being completely re- 
modeled. The company is under the management of Alfred 
A. Berrick, President; Charles E. Clark and L. Franklin 
Messer, Vice-Presidents, and Myron S. Hall, Secretary. 





George B. Stevenson of the Philadelphia banking firm of 
Sailer & Stevenson, died on the 25th ult. after a brief illness. 
Mr. Stevenson was in his forty-fifth year; he was a son of 
George Stevenson, who, with John Sailer, founded the firm 
in 1866; since their retirement from active business in 1910 
the business had been continued by their sons (George B. 
Stevenson and John M. Sailer) and Charles S. Patton. 

smb 

The meeting of the stockholders of the First-Second Na- 
tional Bank of Pittsburgh called on Nov. 11 to aet on the 
reorganization plan, and subsequently adjourned to Nov. 25, 
was postponed on the last-named date to Dec.9. It is stated 
that by that date it is hoped to have the assent of a sufficient 
percentage of the depositors to the reorganization agreement 
to carry the plans to completion. 


——_—_o—-- —- 


B. F. Yoakum, Chairman of the Board of the St. Louis & 
San Francisco RR., has yielded up his position as a director 
of the St. Louis Union Trust Co. of St. Louis, through the 
sale of his holdings in the institution. The resignation is 
at the same time announced of William K. Bixby, a director 
of the trust company) as a director of the St. Louis & San 
Francisco. 





At a recent meeting of the directors of the Bank of Com- 
merece & Trusts of Richmond, Va., John T. Wilson was 
elected President of the institution to succeed Joseph E. 
Willard, resigned. Mr. Wilson has been associated with the 
John T. Wilson Construction Co. as President, and with the 
First National Bank as a director. Mr. Willard retires from 
the presideney of the Bank of Commerce & Trusts because 
of his appointment as American Ambassador to Spain. 


——_@——__ 


The Murchison National Bank of Wilmington, N. C., 
has perfected plans for the erection of a ten-story office 
building, the first floor of which will be designed for its own 
use. The site which has been purchased for the purpose is 
at the corner of Front and Chesnut streets, directly across 
from the bank’s present location. The stockholders of the 
institution on November 4 ratified the proposal to increase 
its capital from $825,000 to $1,000,000, referred to in our 
issue of October 25. 


——_o——__ 


The Chatham Real Estate & Improvement Co. of Savan- 
nah, Ga., has been granted permission to amend its charter, 
enabling it to engage in a trust company business. The 
company has a eapital of $500,000. 





Three important banking institutions of New Orleans are 
to consolidate under arrangements approved by their direc- 
tors on November 28. The uniting banks are the Canal- 
Louisiana Bank & Trust Co., the German-American National 
Bank and the German-American Savings Bank & Trust Co. 
It is proposed to merge their business into an institution to 
be known as the Canal Bank & Trust Co., which is to have 
a capital of $2,000,000, and paid-in surplus of $400,000. 
According to the New Orleans ‘‘Times-Democrat’’ the merger 
will be accomplished by the German-American National 
(capital $1,000,000) and the Canal-Louisiana Bank & Trust 
(capital $2,000,000) going in under the charter of the latter, 
which will be amended to meet the requirements. The 
stockholders of the two institutions are to share pro rata in 
the new organization. The banks thus merged will then 
buy out the German-American Savings Bank & Trust, 
paying the stockholders a premium for its business. While 
the shareholders of the German-American National and the 
German-American Trust & Savings banks are not identieal, 
the controlling interest is practically the same. Both of 


these institutions are to be placed in voluntary liquidation. 
The question of either nationalizing the new institution or 
of organizing a national bank as a subsidiary will be deter- 
mined later, and will, it is stated, depend largely upon the 
currency legislation ultimately enacted. 


The consolidation 
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proceedings are to be passed upon by the respective stock- 
holders on December 30, and the merger is to become effect- 
ive on January 11914. The officers of the new institution 
are to be as follows: President, W. R. Irby; Chairman of the 
Board, William P. Burke; Vice-Presidents, Charles Janvier, 
Albert Breton and James P. Butler Jr.; Cashier, F'. Dietze Jr.; 
Assistant Cashiers, E. M. Toby, L. H. Moss, L. B. Giraud 
and H. Dabezies. Mr. Irby is President of the German- 
American National and Vice-President of the German- 
American Trust & Savings Bank, while Mr. Burke is Presi- 
dent of the latter and Vice-President of the German-American 
National; Mr. Janvier is President of the Canal-Louisiana 
Bank & Trust. Both Messrs. Breton and Butler are Vice- 
Presidents of the two German-American organizations; Mr. 
Deitze is Cashier of the German-American National, and 
all of the Assistant Cashiers, with the exception of E. M. 
Toby, who is connected with the Canal-Louisiana Bank & 
Trust as Assistant Cashier, are identified with the German- 
American institutions. R.M. Walmsley, Chairman of the 
Board of Directors of the Canal-Louisiana Bank & Trust Co., 
is to retire from active management. The institution result- 
ing from the consolidation will be the largest in New Orleans; 
it will have resources of over $25,000,000 and deposits of 
something like $17,500,000; the deposits of the Canal- 
Louisiana Bank & Trust are in the neighborhood of $8,- 
500,000; those of the German-American National $6,600,000, 
while the German-American Bank & Trust has deposits of 
about $2,400,000. Plans to unite these three institutions 
were under consideration a year and a half ago but were then 
abandoned because of the inability of the committees to 
which the matter had been referred to agree upon a basis of 
consolidation. 
iiamiteiaes 

The Bank of Montreal in its annual statement presented 
at the annual meeting of its shareholders on the Ist inst. 
showed net earnings for the year ending Oct. 31 1913 the 
largest in its history. The amount was $2,648,403, which 
compares with $2,518,408 for the previous twelve months. 
There was an increase in interest-bearing deposits during 
the year of $2,500,000, these now amounting to $144,437,882, 
while the non-interest-bearing deposits stand at $45,134,957. 
In addition to the regular dividends of 10%, two bonuses 
of 1% each were paid by the bank, entailing an appropriation 
of $1,920,000. The bank has a paid-up capital and rest 
account of $16,000,000 each, and it carries forward as a new 
profit and loss surplus $1,046,218. Its total assets stand at 
$244 ,787 ,045. 








IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for October, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 




















MERCHANDISE. 
Erports Imports 
1913. 1912. 1911. 1913. 1912. 1911 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 
February -.. 193,997 198,844 175,957 149,914 134,188 121,695 
March __-..-- 187,427 205.412 161,933 155,446 157,577 139,042 
tT tivaads 199,813 179,300 157,988 146,194 162,571 119,827 
are 194,607 175,380 153,152 133,724 155,698 129,814 
GD aacacce 163,405 138,234 141,707 131,246 131,031 122,807 
CE mans anne 160,991 148,885 127,697 139,062 148,667 118,054 
August_.__.-. 187,909 167,845 144,185 37,652 154,757 125,945 
September. _. 218,240 199,678 195,799 170,994 144,820 125,172 
271,589 254,634 210,366 132,894 177,988 132,606 
November .. 3 -...-. 278,244 ck 153,095 126,162 
December... __...- 250,316 en 154,095 140,674 
De kdtsn  annaba $2,399,218 $2.092 527 3 3=§_ __.... $1,818,073 $1,532,359 
GOLD 
Exports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
Jatiuary .... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
youruary See 12,373 10 £89 425 5,357 2,937 5,863 
March ..-_--- 18,07 7,454 505 4,381 4,336 4,313 
eee 3,010 1,817 1,506 4,014 3,893 4,525 
12,467 4,451 6,817 4,561 3,347 5,015 
GD sctdess 569 7,171 3,075 3,387 5,611 4,768 
eT 8 654 7,265 2,17. 7,859 3,748 2,595 
A _ re 1,183 2,498 481 5,804 5,577 é.3¢5 
September - __ 496 568 2,353 4,627 4,201 4,704 
October ----_- 404 330 3,984 5,391 11,887 4,102 
November .- -..... 2,710 re 4,474 3,458 
December...  —_....- 657 Eee 11,397 4,707 
ee cede - enesen $47,425 $87.1R3B ete $66.549 $77 .445 
SILVER. 
Exports =: Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
January -... $6,436 $6,028 $5,651 $4,201 $4,358 $,5513 
February -.. 5,315 5,122 4,45 2,481 3,781 3,898 
March _..--.- 5,537 5,806 5,897 3,184 3,712 3,197 
MD its nthe ee 5,972 4,941 7,610 2,808 4,189 4,252 
5,329 6,726 5,054 3,093 4,345 3,556 
My sescuwen 4,732 5,046 5,778 2,365 4,880 3,506 
aah weed 4,936 6,591 5,275 2,799 3,436 3,921 
August_..... 4,908 6,077 4,870 3,401 3,952 3,653 
Seeareeeer --.- 5,856 6,011 4,940 3,098 3,649 4,162 
tober __... 4,874 6,172 5,087 538 4,684 3,404 
pee es  <hteas 5,834 i Fre 3,417 3,339 
DE ties sedans 7,608 a neuen 3,998 3,307 
Tel ktues  <enncsa $71,962 $65.664 ___... $48.401 $43,746 


EXCESS OF EXPORTS OR IMPORTS. 
Merchandise-——— 











—Co —— Stlver. 
1913. 1912. 1911. 1913. 1912. 1913. 1912. 
January _..+$63,970 +$58,860 +$66,522+$11,028 —$3,226 +$2,235 +$1,670 
February ...+44,083 +64,656 54,262 +7,016 +7,652 +2,834 +1,341 
March. _____ +31,981 +47,835 +22,891 +13,696 +3,118 +2,353 +2,094 
ee +53,619 +16,729 +38,161 —1,004 —2,07 + 3,164 +752 
eae +60,883 +19,682 +23,3388 +7,906 +1,104 +2,236 +42,381 
June -...._- +32,159 +7,203 +18,900 —2,818 +1,560 +2,367 +166 
| ae + 21,92 +218 +9,643 +795 +3,517 42,137 +3,155 
August _____ +50,257 +13,088 +18,240 —4,609 —3,079 +1,507 +2,125 
September __+47,246 +54,858 +70,627 —4,131 —3,633 42,758 +2,362 
October _.+138,695 +76,646 +77,760 —4,907 —11,557 +2,336 +1,488 
November .. _.____ +125,149 +75,591  - ._.. =i seeces +2,407 
December... _____. +96,2 OR <2 —10,740 _...- +3,610 
adak -wacswn +$581,145+$560,168 __.__- —$19,124 __.... —$23,561 
+ Exports. — Imports. 


Totals for merchandise, gold and silver for ten months: 























os Merchandise. | Gold. | Silver. 
M onthe. Excess | Excess | | Excess 
(000s | Er- Im- of Er- Im- of | Er | Im- | of 
omitted)) ports. ports. \|Exports, ports. | ports. Exports ports. | ports. |\Exports 
| $ $ om ap ae $ 
1913___'2,005,011/1,460, rele’ m 74,563 51,591 22,972 53,897 ata 23,928 
1912___|1,870,658}1,510, 883/359, 775) 44,058, 50,677 @6,619 58,520 40,986) 17,534 
1911___|1, 665 ,867|1,265, 523) 400, aad 22,247; 49,279a27,032 54,615 37,101) 17,514 
1910__. i, 430,636)1,296 4091134, 227| 56,068, 49,932 6,136 46,034 36,652) 9,382 
1909___!1,361 »722)1,196,268 165, 454 106,652 38,139 68,513 47,343 37, 289) 10,054 
1908___|1, 402,752) 900, a, 214) 70, ie 42,214 28,676 43,159 34, 539) 8,620 





a Excess of imports. 


Similar totals for the four months since July 1 for six 
years make the following exhibit: 




















Merchandise. | Gold. Stlver. 
Four 

Months. Excess | | | Excess | | Excess 

00s Er- Im- of | me | te | of | Ez- | Im- of 
omitted) j ports ports. |Exports ports. | ports. Erports, ports. | ports. |Exports 

$ 3 a) $s $ yh ak. 3 
1913..-| 838,729 580,601'258,128 10,828 23,681a12,853 20,575 11,837 8,738 
1912___| 771,042 626,231)144,811 10,662 25,4134@14,751) 24,851 15,721) 9,130 
1911___| 678,046 501,777|176,269 8,996 15,507) @6,511) 20,172 15,140 56,032 
1910___| 625,877 496,985128,892 6,552 30,544423,990 18,980 14,751 4,229 
1909__-| 573,748 478,270) 95,478 42,817 18,004 24,813 17,983, 14,417 3,566 
1908__.| 524,954 scrieaae victated 17,372 meee 1,566, 17,645, 13,397 4,248 

| | 





a Excess of imports. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of November 1913 show a decrease 
from the same month of 1912 of 4.6%, and for the eleven 
months the gain reaches 0.7%. 





November. | 

















| Eleren Months. 
Clearings at— | - 

| , Inc. or} |\Inc. or 

1913. | 1912. Dec. 1913 1912 Dec 

| s | % s % 
Montreal - - - - - 044, 344,774 254, 928.7 774| — 3. 9 2,627 ,627,214/2,598,576,945, +1.1 
Toronto ____-- 1186,790,061/) 195,007,245 —4.2/)1,979,463,618/1,975,335,475 +0.2 
Winnipeg -- - -- |209°574.750 195,963,013, +6.9 1,461, 072,379/1,370,391,110 +6.6 
Vancouver-__--| 47,711,848) 60,815,185,—21.5) 559,108, 260) 589,684,062 —5.2 
Ottawa ....-.- | 18,610,977, 17, 499, 902! +6.4| 189,266,527) 226,633,907 —16.5 
Quebec.__---- | 14,395,724| 15,225, 5.5 150,736,197} 143,313,924 +5.2 
HISiTAE .....- 8 628,913 9 ,805,264'—12.0 95,365,744| 91,567,084 +4.1 
CRG 5 sad c+ | 9 23,540,731) 27,200,145/—13.5 226,413,980 249,719,444 —9.3 
Hamilton- - - -- | 14,811,276) 16,741,431,—11.5 169,539,450 151,145,142 +12.1 
St. John___-__- | 6,658,137; 8,392,864\—20.7, 75,720,624 80,248,218 —5.6 
Victoria .....- | 12,772,795; 18,119,381|\—29.5 163,716,947; 166,513,923; —1.7 
Longon ...... | 7,214,862! 7,767, 292! —7.1 82,678,783 76,088,330 +8.7 
Edmonton - ual 20,277,789| 24,276,711/—16.5 194,977,529, 199,078,409; —2.1 
Regina ___--- | 13'616,683| 13,994, 192, —2.7) 118,731,034; 103,915,826) + 14.3 
Brandon __.-.- ) 3'717,624 4,269, 532/—12.9 28 790,725 29,019,837, —O.8 
Lethbridge ___| 3,139,927 3,497 466 —10.2 26,147,825 30,489 503 —14.2 
Saskatoon - | 9,500,000, 13,238,718 —-28'2 87,858,177 103,757 ,384 —15.3 
Moose Jaw__.| 6,180,731 7,814,744,\—20.9 55,142,554 57,421,718 —4.0 
Brantford ___.| 2,900,000) 2,915,038) —0.! 29,678,625 27,638,456, —7.4 


woo 


Fort William__| 4,747,111 4,081,191| + 16.¢ 44,519,578 36,330,599) + 22.5 
New Westm’r_| 1,931,904; Not inel. in| total 26,420,168 Not incl. in ‘total 
Medicine Hat_| 2" 652,734) Not incl. in| total | 18,724,371 Not incl. in (total 





Tot. C anada| 859, 134, .713 900, 953, 880) —4.6 8,: ,366,5! 55, 770 8,2 306, 869, 69,296, +0.7 








The clearings for the week ending Nov. 29, in comparison 
with the same week of 1912, show an increase in the aggre- 
gate of 0.1%. 





Week ending November 29. 
Clearings at— 





Inc. or 














1913 1912. Dec. 1911. 1910. 
Canada— $ $ | % $s $ 

0 eer 54,815,511, 51,121,071 +7.2] 41,811,654) 38,924,310 
Ti .cacacaédameé 40,795,458! 41,052,822) —0O. 38,781,967, 35,000,000 
Winnipeg _.--- __._.--| 46,902,215; 42,096,170; +11. 34,369,787) 28,263,015 
Vancouver -..-.-- 10,386,034! 14,022,672) +25. 12,059,164) 9,236,265 
Ottawa ___-- a aan ae 4,009 936 3,692, 016. +8. 4,162,680 2,982,057 
OO on 2,911,056 3,500,373, —16.8 2,769, 066 2,413,252 
DE. J icanceeadawen 1,983,950 1 807,717) +9.7 7: 1 1'378'286 
Calgary.......-..-----| 5,169,372} 5,594,050) —7. 3,655,443 
Hamilton ___----- __..| 3,300,000; 3,600,000) —8.: 2,419,093 
CS EEE 1,557,892! 1,973,315) —21. 1,525,306, 1,406,788 
Victoria__ -- : ..| 2,884,996) 3,808,576) —24.: 2,465,261) 2,376,499 
London - 1,554,569} 1,581,649) —1. 1,555,231 1,228,357 
Edmonton - 4,153,774, 4,931,910) —15. 3,023,638! 1,797,940 
tegina.____- a 2,990,651) 2,997,832) —O.2j 2,093,082) 1,386,811 
Brandon _._.-..--- ae §36,042 811,711) +3. 756,950 612,811 
ON eee ee 647 ,852 708,547; —8.f 663,531 675,595 
GasketooR.. ..<..--- ; 1,980,854 2,958,443) —33. 1,916,357| 1,037,870 
WIGOES POW nn ccccocccs | 1,349,762 1,799,531 —25.( Ay fy 
PSREIOUG 2... ase - 574,212 656,754; —12. Geese. a«asaceen 
FOrt WHneGh.....<asce 1,074,456 966,986) —11.: GEE MEE. éssceses 
New Westminster_----- 449 620 Not ine jude! d tn totia 

Medicine Hat__....---. 595 162, Not ine tude, d in = al 








Total Canada. -.-.-.--- |189, 878, 592 189, 682, 145| +0. 1) 100, 500,388) 134,794,892 
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Pacific and Other Western Clearings brought forward 
from first page. 



























































Week ending November 29. 
Clearings at— 
Inc. 
1913. 1912. Dec. 1911. 1910. 
$ $ % $ $ 
San Francisco--- 44,808 ,507 46,698,264) —4.0 46,762,259 47 597,227 
Los Angeles. - --- 18,891,311 23,475,251) —19.5 18,849,957 18,827,304 
a ccm acdae 12,410,048 10,889,566) +14.0 10,466,725) 11,096,450 
WT 2cnnccs 10,536,670 9,195,072} +14.6 9,467,490) § 493,383 
Spokane- ----.-.-- 3,856,358 3,860 566 —0.1 3,490,451 4,900,000 
Salt Lake City-- 6,873,795 5,807, 076) +18.4 6,719,680 7,715,635 
FOOD saccenue 1,647 ,043 2,866, 708) —42.5 2,593,251 3,229,438 
Oakland ----.-.--- 3,050,173) 3,325,731} —8.3 3,363,534 3,566,489 
Sacramento-__-_-_-_ 1,888,306) 2'046,505) —7.7 1,605,258 1,685,163 
San Diego------| 1,599,247) 2,254,995| —29.0 1,800,000 1,335,754 
Fresno __..--- } 1,142,241) 1,153,977; —1.0 797,331 957,938 
Stockton _-.-.-- 893,479) 914, 663! —2.3 937,149 868,677 
Pasadena-.---.--- 826,667) 1,080, 713| —23.5 760,020) 785,973 
San Jose__...-.-- 518,25 690,62 25) —24.9| 750,000 540,611 
North Yakima__- 460,000 464 1022) —0.9) 396 ,271 497 ,272 
a os 292, 581) 4 9.4) 255,000 302,131 
Total Pacific__| 109,722,099) amie —4.6| 109,014,376 113,399,405 
Kansas City---- 47 ,607 ,269 50,151,310] —5.1| 43,478,712! 53,341,407 
Minneapolis ---- 26,076,457 28,676,725; —9.1| 22,000,000 26 687,172 
GUNGNEs. o52 5255 15,587,944, 15,469,444) +0.8 12,168,041) 14,660,144 
Oy PU ccesens 12,412,892 12,843, 351) —3.4| 11,530,862 13,927,238 
Denver.....---- 9,301,209 8,931, 106, +4.1 8,404,683 9,800,032 
Duluth......... 6,429,435 5} & '912,806| —27.9) 4,840,952 5,790,107 
St. Joseph.-....- 6,160, 43 5,616, 613) +9.7) 5,655,427 6,277,358 
Des Moines- ---- 3,752,121 3" 553,550) +5.6) 3,162,112 3,031,944 
Sioux City....-.- 2,718, 338! 2'310,858) +17.6; 1,975,905 2,620,094 
Weems .......- 2,805, 297) 2,981,485; —5.9) 2,578,161 3,515,759 
"TWEE ccccoece 1,357, "803) 1,342,143} +1.2| Lg pend 1,463,262 
Ol 1,706 953) 1,412,301) +20.8| 1,463,473 1,584,543 
Davenport- --_--- 1,312,134) 1,585,035 —17.2 1,500,000) 2,213,825 
—— Rapids-_- 1,350, 246) 1,401,230, —36.4 9841453 | 1,432,107 
ie asim Sadia B11, 698) 442,123) +15.6) 654,202) 889,149 
Colorado Springs: 575, 184| 612,705; —6.1 600,000) 679,000 
Si ssecndses | 656,537| 671,407, —2.2 523,542) 678,422 
Fremont ___.__- 283,611) 225,003| +26.0) 233,163) 290,784 
Hastings _....-- } 159,665) 162,740) —1.9) 181,169) 235,349 
Aberdeen ----_--- | 315,000; 325,000} —1.9| 311,565 515,447 
Waterloo _____-- | 1,130,017! 1,066 ,654 +5. 9) 825,321) 1,011,941 
| ae | 1,128,550 982,521; +14.9 1,101,574) 1,208 ,733 
Be dneneawe 552,406 532.804 +3.7| 483 ,569| 199 527 
Tot. oth. West. | 143,891,409) 150,208,914| —4.2) 125,787,122) 151,642,344 
| November. } Eleven Months. 
Clearings at— 
| | Inc. or Inc. or 
| 1913. 1912. | Dee. 1913. 1912. Dec. 
L a ae % | $ $ % 
San Francisco _'218,738 493 239,939,968 —8. 92,400, 914, 4702, 446,848,647, —1.9 
Los Angeles.__' 97,677,966 109,170,198, —10.5 1,109 ,343,361 1,060,246 ,842) 4.6 
Seattle __._..- 57,677,350 54,447,821 +5.9 606,894,228 9,405,648) +10.5 
Portland -...- | 54,089,787 53,658,619 +0.8 574,786,627, 546.454 .227| +5.2 
Spokane- - - - -- | 19,647,844 20,626,467, —4.7 199,017,621, 204,583,357; —2.7 
Salt Lake City) 36,111,746 32,491,687, +11.1 297,917,447 336,570,593 —11.5 
Tacoma -...-.-- | 9, 18.451 12,793,807 —28.7 123,459,204 126,223,465) —2.2 
Oakland ------ | 14,852,923) 15,958,870 —6.9| 172,571,117 177,150,478) —2.6 
Sacramento -| 10,182,322 9,557,330 +6.5| 100,133,339 82,914,980 +20.8 
San Diego...-| 8,705,198 11,521,357, —24.4) 124,232,402 119,535,470 +3.8 
Fresno _....-- } ,086,459, 6,093,513) —0.1 52,354,904 45,873,874 +14.1 
Stockton ----- | 4,364,358, 4,351,910 +0.3 41,867,365 40,814,416 +2.6 
Pasadena. ---- | 3,486,598 4,954,719 —29.6| 43,987,668 42,993,783, 42.3 
San Jose-_-_---.- | 2,923,714) 3 '860,636 —24.3, 82,839,526 32,791,713) +0.1 
North Yakima 2,223,988) 2:218.047) +0.2) 19,293,930, 19,830,709 —2.7 
| eer 3,237, 672 3,553,441, —8.9 35,383,902 36,620,512) —3.4 
GE wicnsoas | 4,352,330, 4,488,253 —3.0 32 322,517 32,689,832; —1.1 
WEED canseess | 1,554,633 1,324,626 +17.4 13,709,875) 13,532,859 —1.3 
Total Pacific 555,031,832 591,011,269 —6.15,981,029,503 5,915,081 ,405 +1.1 
Kansas City - _|246,283,544 249,611,473, —1.32,605,744,454 2,463,407,121 +5.8 
Minneapolis -_|134,745,154 143,101,211; —5.81,181,396,438 1,047,990,364 +12.7 
Omaha. ----.-- -| 76,870,908 73,221,561 +65.0 832,583,463 786,153,410) +5.9 
St. Paul__..-- | 53,034,661) 62,401,299 —15.0 480,788,214 531,039,915 —9.5 
Denver......- | 46, 272,429 45,580,619 +1.5 438,323,259 442,902,425 —1.0 
Duluth....... 32,780,349 42,318,910, —22.5 225,307,660 204,099,012) +10.4 
St. Joseph....| 32,725,837 28,792,777, +13.7, 368,558,641, 352,092,679| +4.7 
Des Moines.__| 22,012,299 19,579,825, +12.4. 245,740,309 216,467,384 +13.5 
Sioux City...-| 14,100,393) 12,719,256 +10.9 158,822,893; 143,971,656 +10.3 
Wichita .....- 13,762,796 15,323,845 —10.2 161,320,519 161,243,763 +0.05 
Topeka ....-.- 6,936,335, 6,619,180 +4.8 79,421,867 71,301,198; +11.4 
Lincoln ..-.-.-- 8,273,581 7,430,322) +11.3 90,885,852 81,816,243 +11.1 
Davenport__..| 6,990,689 7,186,270 -—-2.7 83,815,027 77,159,592, +8.6 
Cedar Rapids.; 6,552,240 6,898,973) —5.0 79,424,312, 68,507,965 +16.0 
Fargo.......-| 2,937,166, 2,432,731 +20.8 23 462,137 26,655,671; —12.0 
Sioux Falls...' 3,870,603 3,125,350 +23.8 36,588,650 28,118,590 +30.1 
Colorado Sp'gs eater 2,936,064 —10.7 30,826,545 32,306,283) —4.6 
Pueblo __..-_- | 3,814,7 4,062,825 —6.1 31,270,399} 31,879,417, —1.9 
Fremont ----- | 1,27 5,8 a 1.297 642 —1.7 16,390,219 15,573,326 +5.2 
Hastings --.-_| 740,690 804,006 —11.9 9,555,848 9,324,777, +2.5 
Aberdeen. ---- | 2,022,550, 2,125,415 —4.8 20,012,645 17,256,023 +16.0 
Waterloo ____- | 5,941,896 9,470,832, —37.3 75,667 ,279 69,432,492 +9.0 
Helena.......| 5,868,051 5,396,012 +8.7 51,836,260 46,412,436, +11.7 
Billings .....-. | 2,875,638 2,188,476 +31.4 20,492 867 16, 567.47 4, +23.7 
eS | 2,948,948 3,346,192 —11.9 35,410,650 34,614,551 +2.3 
Grand Forks. .| 2,096,000, 2,217,000 —5.5 17,985,900 16,893,000, +6.5 
Tot. oth. West.!738,354,166 760,224,066 —2.97,401,632,3076,993,186,767 +5.8 





Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 


amonth. The figures are received by telegraph from other 
leading cities. 




















Clearings—Returns by Telegraph. | Per 

Weck ending December 6. 1913. | 1912. Cent. 
ok a $1,719, 195.3 769 $1,884,793,958 —8.8 
ES SS A a ar 140, 870, 017 | 166,521,845 | —15.4 
Re eae 164,704,876 | 166,581,508 —1.1 
ES igor ancoghanawesekawed 34,005,787 | 38,274,772 | —11.2 
ES ee ey aN Re ee 294,126, 510 288,330,647 | +2.0 
EE icc Avdewanditadadscnadinde 77,036,253 | 75,044,514 | +2.7 
OE II vic ccccsitasicccncdand 23,233,425 | 25,861,924 | —10.2 
Seven cities, five days _............. $2 453,172,637 | $2,645,409,168 —7.3 
Other Clies; BVG. GAYS... ..ncccctkscce 615,947,268 | 626,098,746 | —1.6 
Total all cities, five days...._____- $3,069,119 ,905 | $3,271,507,914 | —6.2 
AM CHRON, CRO GBF 6 oon cccccsstcccscs 578,276,491 651,936,169 | —11.3 
Total all cities for week___......._- £3,647,396,396 | $3,923,444,083 —7.0 








Our usual monthly detailed statement of transactions en 
the New York Stock Exchange is appended. The results 
for the eleven months of 1913 and 1912 are given below: 

















Eleven Months, 1913. Eleven Months, 1912. 
Descrip- 
tion. Par Value. Actual Aver., Par Value. | Actual. Aver. 
| or Quantity. Value. Price.,| or Quantity. Value . lerice 
Stock /Sh’s. 76,318,61 118 ,496 ,639 
\Val_ $6,830,172,440/$6,570,854,667; 96. 2 $10691, oop, 725\310447,187,727| 97.7 
RR. bonds 427, "407, 60 407,260,164) 95.3) 605,333,000) 583, ‘565, 714| 96.4 
Gov't bds- 1.693.720 1,719,880,101.6 1,125, ‘000 1,158,327|103.0 
State bonds 26,885,700 25,017.12 93.1) 25,536,500. 23,753,761) 96.8 
Bank stks_ 48,800 305,97 205.6 731,400 1 746, 931 238. 8 





Total _ _. $7,286,308,2601$7,005,157,8071 so. tlaisaah enamedan iain ane dale 97.7 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1913 
and 1912 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1913. 

















1912. 
Mth | 

| Number | Values. = | Values. 

of j 0, 
Shares. Par. Actual. Shares. Par. | Actual. 

| $ $ | : 

Jan _| 8,748,973! 809.7 ,787,850 970,876,425 958.417, 286 
17 





Feb -| 6,763 632, 315,100 
Mech.) 7,229,732, 639,404,500, 


let ar 22,742,337 2,066 ,507,4 


April) 8,463,226, 738,652,100 
May | 5.463.561! 486,456,000 


600,4 7,086,544 1,704,4 602,463,418 
620,004,816)14,552 1052/1 334.837, 225)1,312,748,973 


,021,348,58882,544,73412,927,418,0502,873,629,677 
716,498, ‘oma 5,059.33 ,338/1,452,962,70011,438,401,408 


800, 370, sane ,906,138 











470, 1,233;734 ,950}1 210,479 :868 
June.| 9,588,174) 872,946,225) 833 “496 241) 7,219, tat 645,234,075) 622.4 17,928 


ad ar 23,514,961 098,054,325 ,020,211,626(86,841,806/3,331,931,725B,271,299,204 
J } T 
6 m’s|46,257,298/4,164,561,775 4,041 ,560,214)89,386 ,540)8,259,349,7756,144,928,881 




















July_| 5,124,015) 473,143,325} 444,217,869) 7,158,324] 654,771, 620,416,209 
Aug-| 6,086 1374) 560,758,950; 520,713, 8,952,348) 811,891,7 #20418 .208 
Sept) 7,682, 304| 655,334,675) 632,418,922/10,107,2 911,341 887,463, 





ad ari. 892 “098i, 689,236,950] 1 ,597,350,249)26 ,217,886)2,378,004,3008,298,205,711 

9 m's 65,149 a 853,798,725)5 ,838,910,46305,604, 4268 637 ,354,07544,443,224,502 

Oct -| 7,403,029 644,318,890 626,464,21714, 166 -$96}1. 267,956, 250 294, 914.207 
7 400 


Nov.| 3°765.595| 332/054'825' 305/479;987) 8.725'317! 786,689, 
The following compilation covers the clearings by months 
since Jan. 1: 











MONTHLY CLEARINGS. 


















































Clearings, Total AN. Clearings Outside New York. 
Month. 
1913. 1912. % 1913. 1912. % 
$ $ % 3 

Jan _.|16,216,112,572/15,095,690,133| +7.4| 6,877,372,366| 6,260,108,594 +33 
Feb __|13,592,103,363/12,893,884,278| +5.4| 5,797,459,068| 5,581,235,914| +3.8 
Meh. . |14,106,494,182)14,449,044,153| —2.4} 6,220,308,282) 6,032,089,931; +3.0 
Ist qr.|43,914,710,127|42,438,618,564| +3.5}18,895,138,716|17,873,434,439| +5.7 
April _|14,271,837,391/14,967,196,152) —4.7 216 508, 41 1.2 
tey.- 14095 .951:716|14.814.311,397| —4.9 oof 6, B:084 843 p00) tis 
T'ne __|13,693,384,418)13,628.381,617| +0.5) 5:030;873.287 5,667,290,156| +4.8 
2d qr-_|42,061,173,525/43,409,889,166} +3.1/18,289,813,377|17,838,864,699| +2.5 
6 mos_|85,975,883,652|85,858,507,730| +0.1 panes 35,712,299,138) +4.3 
July . .|13,536,575,068|13,945,790,270] —2.9 6,024,708,041) +2. 
Aug - -|/12,374,139,241 | 13,208,383,745) —$3 8 O11 944.734 $783. 190.388 —1.9 
Sept... |13,424,633,464/13,076,665,761| +2.7| 5. a8" 776,311] 5,643,819,940) +5.7 
3d qr-|39,335,347,771|40,230,839,776} —2.2\17,772,876,008| 17,390,628,166| +2.2 
9 mos-|125311,231,423) 126079,347,506| —0.6154,957,328, 185/53, 102,937,304) +3.5 
Oct -.|15,694,589,255) 17,146,370,736 $5) 7.90 903.263.8271 7. 373,120! —0.07 
Nov -'13,867,789,952' 15.366.072,0491 —9. "234,622! —4.1 








The course of bank clearings at leading cities of the country 
for the month of November and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 














—————--Norvembe Jan. 1 to Nov. 

(000,000s 1913. 1912. 1911. 1910. 1913. 1912. {ii 1910. 
omitted .) 3 $ 3 $ 3 $ 
New York.___.... 7,587 8,820 8, 07 4 7,814 86,634 91,935 84,261 89,250 
Sktkenwsken 1,295 1,314 1,171 1,145 14,637 14,020 12,685 12,738 
i aa 686 754 769 736 7,439 ,253 "609 7,588 
Philadelphia___._- 680 735 642 643 7,754 7,422 6,992 7,024 
Se 346 357 331 330 3,760 3,660 3,513 3,390 
Pittsburgh ___._.. 226 235 208 205 2,697 2,558 2,306 2,366 
San Francisco-_-__ 219 240 228 104 2,401 2,447 2,211 2,211 
Baltimore. ......-. 158 173 170 150 1,808 1,778 1,622 1,473 
Cineinnati........ 101 111 105 106 1,198 1,248 1,165 1,138 
Kansas City_....- 246 250 230 228 2,606 2,463 2,355 2,402 
Clevelana .. ...... 92 100 86 84 1,163 1,043 923 916 
New Orleans_....- 92 109 95 100 871 954 906 879 
Minneapolis... _. 135 143 119 110 1,181 1,048 954 1,053 
Louisville _....... 55 56 51 57 646 660 614 615 
DINE accsacacee 108 97 84 78 1,214 1,027 881 848 
Milwaukee _...... 66 64 61 58 714 659 637 597 
Los Angeles_-----. 98 109 85 73 1,109 £1,060 857 737 
Providence _....-.- 37 46 35 41 389 402 371 378 
Co ee 77 73 62 66 833 786 691 767 
_. =a 54 52 43 43 580 527 473 461 
CS a 53 62 52 54 481 531 489 524 
Indianapolis... 34 36 37 38 396 395 404 427 
Re 46 46 At 43 438 443 418 451 
Richmond._-...--.- 37 36 35 30 378 392 255 342 
Memphis ........ 52 55 47 49 371 374 320 293 
i cnandiemeas 58 54 48 48 607 549 503 539 
EROPUREG 4 cccceuce 20 31 19 17 232 226 205 198 
Salt Lake City._-- 36 32 35 31 298 337 297 295 

ee 12,694 14,174 12,966 12,581 142,835 147,198 135,017 139,810 
Other cities......- 1,174 1,192 1,135 1,052 12,039 11,394 10,987 10,324 
Tete dil. .sces 13,868 15,366 14,101 13,633 154,874 158,592 146,004 150,134 


Outside New York. 6,281 6,546 6,027 5,819 68,240 66,657 61,743 60,854 
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eens Ry ae au ‘ae ee 
{From Our Own Correspondent.] a Reading Company ______. 8234 82 “6 8214 8214 8334 83 le 
London, Saturday, November 22 1913. aaue wee = oF hh Ur CU 
Money continues both scarce and dear in London, and is | Rock Island 2.22227 aye 44M 14 
likely to remain so for the remainder of the year. In this, | Southern 5) > ee - 3 =. & es Be 
London presents a curious contrast to Paris, Berlin, and even | _ Preferred... 2222222. 7757777877 
Vienna. In these three cities until quite lately money was oe oe oe a ee 
searce and dear, while London was fairly well supplied—so | v.8. steel Gorporation..221c35%0—sBG1ETKOCOTMKOC«CSSMKC*«CTD 
well supplied that she was able to go on lending to the rest | ,Treferred --------.----.- 108 108 10743 108 1083 108 
of the world. Now it is London that is pressed, while the | ~ Preterred.~7777777777777 10% 10% 1034 1036 1536 10% 
other three markets are fairly easy. extended 48. ----.—-—--- 51 51 51 51 51 
The cause of this is that preparations are everywhere on os 2 lad share. D£ sterling. ¢ n-divisens. d Quotations here given are 


the Continent being made for great loans. At the end of 
last week the French Finance Minister introduced a bill in 
the Chambers to authorize him to borrow 52 millions ster- 
ling; about 16 millions for military operations in Morocco 
during the past three years, and the remainder either for 
the increase in the army or for the navy. The Government 
is, naturally, anxious to borrow as little as it can. But the 
best opinion is that the whole floating debt will not be funded 
unless the loan is raised to about 60 millions sterling. How- 
ever that may be, money has suddenly become exceptionally 
easy in Paris. It is believed that the mere introduction of 
the bill into the Chamber has induced many of those who 
have been hoarding since the fighting began in the Balkans 
to bring out their hoards. Whether that be so or not, money 
is easy and nobody doubts that the applications for the loan 
will be on a stupendous scale. The hoarders will be amongst 
the first to apply. And the setting free of such immense sums 
will have a great effect upon every kind of business. 

In Berlin it is believed that both the German and the 
Prussian Governments will early in the new year bring out 
large loans likewise. Both Austria and Hungary are de- 
sirous of borrowing on a great scale. They have applied 
over and over again to France but without success. There 
is little probability that they can raise much in London. 
Therefore, unless Germany is able to accommodate them, it 
is not easy to see how they can fund their enormous floating 
debts. Russia requires a good deal of money for railway 
purposes. She is reforming her land system, and reorganiz- 
ing both her army and her navy. She requires, therefore, 
if she is fully to develop the resources of her country and at 
the same time to shorten the very long period now taken 
up in mobilizing to build a great many railways, strategic 
and commercial. She, of course, will get accommodation 
in France. Lastly, the whole of the Balkan countries and 
Turkey are most eager to borrow; but all will have to wait 
until the great French loan is properly placed. 

The general impression amongst those in a position to 
judge best is that the launching of these great loans will 
ere a considerable fillip to trade. Trade is undoubtedly 
alling away all over the Continent. Even in Germany 
there are loud complaints of the great increase in unemploy- 
ment. In England the decline in trade is less marked than 
on the Continent. But though our trade continues very good 
it is not by any means as active as it was. Therefore, it is 
assumed that there will be less demand for trade purposes; 
that the letting out of the great hoards will give a fillip 
to the stock markets all over Europe; and that once the 
stock markets become active, confidence will revive and trade 
itself wil! quickly begin to improve. For the trade decline 
is not due so much to over-trading as to the alarm created 
by the war in the Balkans which led most European obser- 
vers to fear that there would be a struggle between Russia 
and Austria, which inevitably would bring on a collision 
between the two great leagues into which Europe is divided. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and telegrahpic transfers and the applications 
exceeded 57934 lacs at prices ranging from Is. 4 1-32d. 
Is. 4 3-32d. per rupee. Applicants for bills at Is. 4 1-16d. 
per rupee and for telegraphic transfers at is. 4 3-32d. per 
rupee were allotted 25% of the amounts applied for. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Dec. 5. Sat. Mon. Tues. Wed. Thurs. Fri, 
Beret, PEP 08. wecstnceccs d. 26 7-16 255-16 26% 26% 26 11-16 27 1-16 
d Consols, 24 per cents.... 72 15-16 72% 72 3-16 72% 72 1-16 72 1-16 

d For account. ----- 73% 73 1-16 72% 72 7-16 72% 72% 
d French Rentes (in Paris) - fr. 86.20 86.30 86.12 85.1246 85.55 85.60 
Amalgamated Copper Co... 70% 71 71% 71% 73% 72% 
Am. Smelt. & Refining Co_. 63 63 63% 63% 654 644% 
vb Anaconda Mining Co__... 6% 6% 6% 6% \y 7h 
Atch. Topeka & Santa Fe... 94% 95 95% 95% 96 96 

0 ee 101 101 101 100 ts 100% 101 
Baltimore & Ohio. .-._..---- 95% 95 95 9514 95% 06 

. 4s 8&3 83 83 83 834 R316 
Canadian Pacific.......-.- c228% 230% 231% 231% 231% 231% 
Chesapeake & Ohio___---.--. 58% 58 59 58% 5O bs 59% 
Chicago Great Western - - ~~ 12 12 12 12 12 12 
Chicago Milw. & St. Paul_..10134 101 101% 101% 10214 102% 
Denver & Rio Grande_----- 18% 18% 1844 18'4 18% 18% 

POG da nsnnddcuncucss See 29% 296 29% 29 29 
BED accsesins sgaansoncosa 27% 27% 28% 29 29% 28% 

First preferred.......... 42 41% 44% 44% 454% 45 

Second preferred ___..... 34% 344% 35 36% 374 37 
Great Northern, preferred. _127 u 127% 127 126% 128 128% 
Illinois Central. -----.------ 109% 10934 109% = 110 110 11045 
Loulsville & Nashville. ----- 134% 134% 134 134% 136% 137 
Missouri Kansas & Texas... 20% 20% 20% 205% 20% 20% 

PRIOR sa otdacdsaneeen 55 55 55 55 56 56 
Missouri Pacific-----.---.-- 27 2534 25% 26 27 26% 
Nat. RR. of Mex., 24 pref.. 12% 12% 12% 12% 12% 12% 
N. Y. Central & Hud. Riv.. 983 98} 9844 983s 99% 99 
N.Y. Ont. & Western. ----- 26% 2646 26% 27 27 27% 
Norfolk & Western....-..-- 10538 105% 105% 106 106 106} 

SatTeG ... .nccccccccces 87 eoe- ecco eaee 86 86 








Commercial and Miscellaneous ews 


Breadstuffs Figures brought from page 1673.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of of the last three years nave been: 





























Receipts at—| Flour. Wheat. Corn. | Oats. | Barley. Rye. 
| — 
bbls.196tbs.' bush. 60 lbs .| bush. 56 lbs.| bush. 32 Ibs. bush.48Ids.|bu.56 ids. 
Chicago - - -- 170,000} 470,000 745,000; 1,199,000 632,000) 72,000 
Milwaukee_- 119,000 115,000 255,000 351,000) 386, 000] 2,000 
DO sccok 8|6=gaches 3,475,000 ita 44,000) 360,000) 3,000 
Minneapolis.|  _____- 2,658,000 275, 000 489,000 845, 000) 127,000 
Re ee 132,000 132,000 22,000) 1,000) 4,000 
Detroit____- 4,000 278,000 51,000 | Re ee 
Cleveland__-_ 14,000 4,000 100,000 41, 000) a Bae eee 
St. Louis_-_- 69,000 575,000 225,000) 381, 000) 125,000 8,000 
Peoria... ~~ 41,000 23,000 372,000 162,000 73,000 11,000 
Kansas City.} -...-- 290,000) 683,000) 178.000) pre, ee 
ee ee 255,000; 1,136 ,000) ah ae a 
Total wk. '13 417,000 8,275,000) 3,974, 000) 3,094,000 2,422,000} 277,000 
Same wk. '12 379,965 10,857,900, 3,507 028) 3 ,672,316| 2,225,647) 440,049 
Same wk. '11 336 ,664 5.272.480) 4,628, 704) 2,505, '802 2,081,152} 235,168 
Since Aug. 1! | 
ol 7,157,000 162,392,000 63,981,000; 99,575,000 46,979,000|7,576,000 
3923... 6,629,520 188,858,966 54,609,328 106, 044,688 42,765,336 /9,379,642 
ja 3, 766.596 114,183,868 57,880,966! 61,910,281 39,796,661! 4. 710,554 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 29 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York....-- 203,000 1,779,000 211,000 285,000 115,000 1,000 
CO 45,000 734,000 4,000 118,000 ae < Sheee 
Philadelphia -__- 58,000 261,000 52.000 225,000 148,000 2,000 
Baltimore- --_--_- 33,000 1,025,000 45,000 Sf 26,000 
New Orleans *__-_ 73,000 48,000 39,000 aCe: «= s_s wwawien' “bea 
Newport News-_- St = «senha <eeganse: Ketase i *seese" ~ “Suaue 
Norfolk. ........ 1,000 pe ® geen Saco Sete see 
SN -cecae aeiceeod 24,000 Da: «scans - sites  Seedc 
a ee 8 <eescae Snes — ae tle 
Montreal... ---- 25,000 560,000 4,000 501,000 43,000  —-.__-. 
Pt Wencscake ‘avanwe ae st2c6e  Abteae guacs.  eueen 
Total week 1913. 453,000 4,491,000 618,000 1,204,000 307, 000 29,000 
Since Jan. 1 1913_11,656,000 187214,000 48,368,000 50,401,000 ith ,000 2873,000 
Total week 1912. 376,527 4,880,431 270,278 2,213,122 ,238 63,581 
Since Jan. 1 1912_16,745,024 139591,083 30,578,295 71,178,634 67588: 016 938.183 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 29 are shown in the annexed statement: 




















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York-.-.--.-- 1,107,598 924 60,607 18,3065 «.... 20,000 ~=—-:1,287 
a 265,265 # ...... 16,287 MEE ices meHce ee 
Philadelphia _._. 513,000 8 ------ BO SRG cece. (cea aa 
Baltimore- ------ 247,844 ce Te eae, eee 
New Orleans.... 92,000 24,000 33,000 Rg 
POONOUES INOW... 8 swense 8 csvese RS Darang res hs a 
SIMIVONUEN nccass: scutes sences RG no We oes! Neo ate F Sage 
DEUNOk ee bekcce. messes sawawe OD ja Saat aces We eae 
Montreal - - - - --- 8 ee 131,000 258,000 __._- 110,000 ____- 
Ps Viiasas, seadke =~eneve De, gts Givox wautn cuca 
ee cc. GR xamane “laws: Agkeua. “awene Masta. dean 
Total week._..4,034,707 24,924 308,423 297,380 ____- $90,006. 3... 
Week 1912.-..-.-- 5,Q05,288 44,002 264,617 1,934,282 49,640 332,049 2,435 
The destination of these exports for the week and since 
July 1 1913 is as below: 
Flour-———— Wheat Corn-———— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Erports for week and Nov.29. 1913. Nos. 29. 1913. Nov. 29. 1913 
since July 1 to— bbls. bbls. bush. bush, bush. bush 
United Kingdom...183,053 2,471,046 2,343,117 45,840,128  _____- 151,27 
Continent.....-.-.. 69,901 1,344,825 1,681,230 50,021,754  .____- 458,04 
Sou. & Cent. Amer. 9,357 461,309 8,360 708,897 2,000 306 ,67 
West Indies - - - ---- 28,875 716,020 2,000 82,267 22,000 703,91 
Brit. Nor. Am. Cols. ~--~-- Dee. cwonds scabeca eas ouk 3/221 
Other Countries_... 17,237 S450 stwene 6: 3,200 924 18,303 
TOU bacccaaens 308,423 5,142 594 4,034, He 96,7 16,246 24,924 1,641,425 
Total 1912. ...6s«- 264,617 4,247,650 5,005,288 70,271,498 44,002 1,325,112 


The world’s shipments of wheat and corn for the week 
ending Nov. 29 1913 and since July 1 1913 and 1912 are shown 





























in the following: 
= Wheat. Corn. 
Exports. 1913. | 1912. 1913. | 1912. 
4 Week | Since Since Week Since Since 
; Nor. 29. | July 1. July 1. | Noo. 29. July 1. July 1. 
| Bushels. | Bushels. Bushels. Bushels. Bushels. ~ Bushels. 
North’Amer.| 5,680,000 135,794,000 106,410,000, _____. 639,000} 495,000 
Russia. .--. 3,872,000) 74,086,000, 62,083,000; 204,000; 6,864,000! 5,631,000 
Danube- - - -| 15680000) 18,020,000, 31,183,000, 587,000) 7.298,000! 8/752/000 
Argentina..-| 440,000! 11,506,000 30,058,000 1,114,000, 106,789,000|129,828,000 
Australia...| 384,000) 13,344,000; 10,008,000; -.-...) ---.2222] feel lle 
India_...-- | 488,000] 24/200,000| 35,112,000] ----..| 22222222} II2z2277 
Oth. countr’s, 272 000) 4,162,000) 3,566. 000) cdi? asadsuadl Sanuccr. 
| 
Total ____| 12816000/281,112,000 278,420,000! 1,905,000 121,590, 000 144,706,000 





@ The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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Nov. 29 1913_-_ 
Nov. 22 1913_- 
Nov. 30 1912_- 
Dee. 21911-- 





13,640,000 18,608,000 32,248,000; 
12,592, 000, 20,440,000 33,032,000 6,426,000 
20,528,000] 18,120,000 38,648, 000 12,283,000 18,105,000 30,388,000 
22,112,000! 10,968,000/ 33,080, 000) 2 882,000, 


5,534,000 


2,992,000 


|_ 5,874, 


Wheat. | Corn. 
United | United : | 
Kingdom. | continent | Total. Kingdom.| Continent.| Tota?. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


5,202,000 10,736,000 
7,650,000 14,076,000 


000 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 


Dividends announced this week are printed in italics. 














Per When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam). | 
Alabama Great Southern, common----.-- 2% |Dec. 27 Holders of rec. Dec. 6a 
ee EEE Fae ee ree 3 Feb. 23 Holders of rec. Jan. 3la 
Albany @ Susque*anna.........------- 4\% Jan. 1 Holders of rec. Dec. 15 
Atch. Topeka & "a Fe, pref. (No. 31)| 2% |Feb. 2 Holders of rec. Dec. 3la 
Atlantic Coast OG; CED Setacws | 3 |Dec. 10 Nov.30 to Dee. 9 
Atlantic Coa* .R., common. ----- 3% \Jan. 10 Dec. 20 to Jan. 11 
Boston & Alt UE Din cccucaneasxe 2% Dec. 31 Holders of rec. Nov. 29a 
nn nee ee ee en 4 Jan. 2Nov.27 to Dee. 3 
Boston Revere Béeuc & Lynn (quar.)_--_--. 1% Jan. 1 Holders of rec. Dec. 15a 
Canadian Pacific, com. (quar.) (No. 70) - 2% Jan. 2 Holders of rec. Dec. la 
Chesapeake & Ohio (quar.)_....------- 1 | Dec. 31 Holders of rec. Dec. 5a 
Chicago & North Western, com. (quar.)- 1% Jan. 2 Holders of rec. Dec. 1a 
PO CE Bo cnc cak ccountinad 2 Jan. 2/Holders of rec. Dec. la 
Cin. N. O. & Tex. Pac., common. --.-.-.-- 3 Dec. 12 Holders of rec. Nov. 29a 
eee eee 2% alg M4 perm rs a rec. sc 29a 
Delaware & Hudson Co. (quar.)_..----- 2% ec. 2 olders of rec. Nov. 26a 
Delaware Lackawanna & Western (extra)} i0 Dec. 22 Holders of rec. Dec. 5a 
Detroit & Mackinac, common and preferred 2% |Jan. 2) Dec. 16 to Jan. 4 
rer ere 2% Dec. 15 Holders of rec. Dec. 5a 
Erie & Pittsburgh (quar. are tere 1% Dec. 10 Holders of rec. Nov. 29a 
Fitchburg, preferred (quar.)......------- 14% \Jan. 1/Dec. 2 to Dee. 9 
Hocking Valley (quar.)-..-.......--.-..-. 2 Dec. 31 Holders of ree. Dec. 5a 
Illinois Central, leased line, guaranteed__- 2 Jan. 2'Dec. 12 to Jan. 4 
Interborough Rapid Transit (quar.)_____-- 2'4 Jan. 2 Holders of rec. Dec. 19 
Lackawann1 RR. of New Jersey (quar.)__- 1 Jan. 1 Holders of rec. Dec. Ya 
Mobile & Birmingham, preferred ------- 2 Jan. 2;Dec. 2 to Jan. 1 
Morris & Essex, guaranteed __ 3% Jan. 1 Holders of rec. Dec. 9a 
New York Lackawanna & West mn, gu. (qu. ) 14% \Jan. 1 Holders of ree. Dec. 92 
Norfolk Southern (quar.) (No. 13)_----- tg \Jan. 1 Holders of rec. Dee. lia 
Norfolk & Western, ap pelea os en 7 a . rec. Nov. 29a 
Reading Co., Ist pref. (quar.).....--.-- rec. olders of rec. Nov. 25a 
Reading Company, 2d pref. (quar.)___- 1 Jan. 8 Holders of rec. Dec. 23a 
Southern Pacific Co. (quar.) (No. 29)._- 1% Jan. 2 Holders of rec. Dec. 2a 
Union Pacific, common (quar.)_._------ 2% ‘Jan. 2 Holders of rec. Dec. la 
Valley RR. (N. Y.), guaranteed____-..-.-- 2% |\Jan. 1 Holders of rec. Dec. 20a 
VEN 26 na oon cuadetenweneeasewnwe | 4 |}Dec. 15 Holders of rec. Dec. 5a 
Western Ry. SU CMN  i og 3 3 Jan. 2,;Dec. 23 to Jan. 1 
Street and Electric Railways. | | 
American Rallways, com. (quar.)------- 75¢e. |Dec. 15 Holders of rec. Nov. 29a 
Arkansas Valley Ry., L. & P., pref. (quar.)' 1% |Deec. 15 Holders of rec. Nov. 29 
Augusta-Aiken Ry. & Elec. Corp., pf.(qu.)| 1% |Dec. 31 Holders of rec. Dec. 15a 
Brazilian Trac., L. & P., Ltd., pref. (quar.)|} 1% |Jan. 2 Holders of ree. Dec. 15 
Brooklyn Rapid Transit (quar.) = 1% Jan. 1 Holders of rec. Dec. 9 
California Ry. & Power, prior pref. (qu.)_-| 1%4 Jan. 1) Holders of ree. Dec. 20a 
Continental Passenger Ry., Philadelphia __ - $3 | Dec. 30 Holders of rec. Nov. 29a 
Eastern Teras Electric Co., pref. (No. 4) $3 |Jan. 1 Holders of rec. Dec. 15 
El Paso Electric Co., com. (quar.) (No. 10) 2 Dec. 15 Holders of rec. Dec. 62 
Preferred (No. 23) - Seth en eee aeesieel 3 Jan. 12 Holders of rec. Jan. 32a 
Grand Rapids Ry., common (quar. Riaeeeae 1 {Dec. 1 Holders of ree. Nov. 15a 
Indtanapolis Street Ry...-...----------] 3 Jan. 1'Dec. 23 to Jan. 
Louisville Traction, common “(quar. ar Jan. 1 Holders of rec. Dec. 10 
Manila Elec. RR. & Lig. Corp. (quar.)__-- 1% Dee. 31 Holders of rec. Dec. 17a 
Massachusetts Electric Cos., preferred _- $2 |Jan. 1 Holders of rec. Dec. 6 
New York Staite Rys., com. (quar.)___.---- 144 Jan. 2 Holders of rec. Dec. 18a 
Preferred (quar.) C- -  aeee e 14% Jan. 2 Holders of rec. Dec. 18a 
Oe ee I ee 3 Dec. 10 Holders of rec. Nov. 30a 
Northern Ohio Trac. & Lt., com. (qu.)- 1% |Dec. 15 Holders of ree. Nov. 29a 
Philadelphia Co., com. (qu Ir. ) (Ne. 129) 1% Feb. 2 Holders of rec. Jan. 2a 
St. Jos. Ry., L., H. & P., pf. (qu.) (No. 45) 1% |Dee. 31 Holders of rec. Dec. 15a 
Twin City Rapid Transit, common (quar.)- 1% Jan. 2 Holders of rec. Dec. 17a 
ok i eee ree 1% Jan. 2'Holders of rec. Dec. 17a 
Union Traction, Philadel; | ee .../ $1.50 Jan. 1 Holders of rec. Dec. 10a 
United Traction & Electric, Prov. (quar.)-_- 1% ‘Jan. 2;Dec. 10 to Dee. 1lé 
Virginia Railway & Power, preferred___.- 2' \Jan. 21) Holders of rec. Dec. .24a 
West End Street Ry., Boston, preferred __- 2 Jan. 1Dec. 25 to Jan. 1 
West Penn. Tr.&Wat.P.,pf.(qu.) (No. 7) 14g Dee. 15, Dee. 10 to Dee. 15 
Banks. 
Homestead, Brookiyn ee ee ee 2 Jan. 1 Dec. 21 to Jan. 2 
Trust Companies. 
Franklin, Brooklyn (quar.)_..-.--------- 6 Dec. 31) Holders of ree. Dec. 30 
Se =< 6 Dec. 31 Holders of rec. Dec. 24a 
, | SEA Se ee 2 Dec. 31 Holders of rec. Dec. 24a 
New York Life Insurance «& Trust penhécdine 25 Dec. 10 Dee. 3 to Dec. 10 
Miscellaneous. 
American Bank Note . pref. (qu ir.) oe 1 lg Jan. 2 Holders of rec. Dec. 15a 
Amer. Beet Sugar, pref. (quar.) (No, 58) 1% Jan. 2 Holders of ree. Dec. 18a 
American Can, preferred (quar.) - ‘ 1344 Jan. 2 > Holders of rec. Dec. 18a 
Amer. Car & Fay. , com. (quar.) (No. 45)-_ lg Jan. 1/Holders of rec. Dec. 13a 
Preferred (quar.) (No. 59)_--- 1% Jan. 1/Holders of rec. Dec. 13a 
American Chicle, common (monthly) - 1 Dec. 20) Dec. 16 to Dec. 20 
RS) 1% Jan. 2/Dec. 27 to Jan. 1 
American Cigar, prefer “ed (quar. ee hike 1‘, Jan. 2| Holders of ree. Dec. 154 
American Erpress (quar.)..-...------ : $2 Jan. 2 Holders of rec. Dec. 6a 
American Gas & Elec., com. (( qu ) (No. 15) 2 Jan. 2 Dee. 21 to Jan. 2 
Common (quar.) (No. 16) rae 2 April 1 Mar. 22 to April 1 
Preferred (quar.) (No. 28) 1‘ Feb. 1)Holders of rec. Jan. 21a 
American Manufacturing (quar.) (No. 67) 14g Dee. 31) Holders of rec. Dec. lia 
American Pipe & Construction (quar.)_.--. 1 Jan. 1|Holders of rec. Dec. 15 
American Radiator, common (quar.) .--- 2 Dec. 31;/Dec. 23 to Jan. 1 
Am, Smelt. & Refg., com. (qu.) (No. 41)-_ 1 Dee. 15|Nov.27 to Dec. 4 
Am, Smelters Secur., pf. A (qu.) (NO. 36) - 144 Jan. 2/Dec. 20 to Dec. 28 
Preferred B (quar.) (No. 35) eae a 14% Jan. 2)Dec. 20 to Dec. 28 
American Snuff, common (quar,)...----- 3 Jan. 2)Holders of rec. Dec. 13a 
CN TANIIND oc ck aicidancdécuenscece 2% Jan. 2)Holders of rec. Dee. 13a 
oo, NM Serer 14o Jan. 2)Holders of rec. Dee. 13a 
American Steel F oundries (quar. Bihan dae 4g |Dec. 31 Holders of ree. Dec. 134 
Amer. Sugar Refg., com. & pref. (quar.); 1% Jan. 2)Holders of rec. Dec. la 
American Surety (quar.) os | See 244 Dec. 31/Dec. 7 to Jan. 6 
American Tobacco, pref. (quar.)_.......- 1'g Jan. 2)Holders of rec. Dec. 13 
BE Siac causeaenkdeeereaeaens 14% Dee. 10/Nov.30 to Dec. 10 
Baldwin Locomotive Works, common.__| 1 Jan. 1)Holders of rec. Dec. 13a 
Preferred _ - _ - -- a edalapaeaabaa 34 — 1 ee . rec. — 13a 
Baltimore Electric, pre a ae 2h an. 2 Holders of rec. Dec. 20a 
Bethlehem Steel, pre sri 7) aaa l “ Jan. 2| Holders of rec. Dec. 15a 
Booth Fisheries, lst pref. (quar.) ...__- 1%4 Jan 2?}Dec. 21 to Jan. 1 
Borden's Cond. Milk, pref. (qu.) (No. 48) 1% Dee. 15|\Dec. 6 to Dee. 15 
Brooklyn Union Gas (quar.) (No. 51)--| 1% Jan. 2)/Dec.18 to Jan. 1 
See a eee 1 Jan. 2/Dec. 18 to Jan. 1 
ee so Se | $5 Dee. 15) Holders of rec. Nov. 17 
Californta Petroleum Corp., pref. (quar.)..| 1% \Jan. 2)Holders of ree. Dec. 15a 
Calumet & Hecla Mining (quar.)_.._...| $6 Dec. 20; Holders of rec. Nov. 26a 
Canadian Gen. Elec., Ltd., com, (quar.). 1% Jan. 2|Holders of rec. Dec. 15 
CS. MIN bsaccctvdcankeonadwe | 1 Jan. 2)Holders of rec. Dec. 15 
Central Leather, pref. (quar. Pia 1% Jan. 3| Holders of rec. Dec. 10a 
Central States El. Corp., pf. (qu. ) (No. 6) _-| 1% Dec. 31|/Holders of rec. Dec. 10 
Chesebrough Mfg. Cons’ G (ual) .ccace | 6 Dec. 22;Dec. 7 to Dec. 22 
DR dANGnidnentndindn ease awadmmd: 4 Dec. 22;Dec. 7 to Dec. 22 
Chicago Telephone (quar.)__..____--__- | 2  |Dee. 31|Holders of rec. Dec. 30a 
Childs Company, common (quar.)-_----- | 2% Dec. 10/Dec. 4 to Dee. 10 
op 2? ae 1% Dec. 10)Mec. 4 to Dee. 10 
Chino Copper Co. (quar.)..........-.... | 75c. |\Dec. 31.Dea. 6 to Dec. 9 




















Per When | Books Closed. 
Name of Company. Cent. | Payabdle.| Days Inclusive. 
Miscellaneous (Concluded). 
Cleve. & Sandusky Brewing, pref. (qu.)- 1 Dec. 15| Holders of rec. Nov. 29a 
Colorado Power, preferred__......-.-.--- (e) |Dec. 15) Holders of rec. Nov. 30 
Columbus Gas & Fuel, pref. (quar.) ---- 14% |Jan. 2)Holders of rec. Dec. 15a 
Consolidated Gas (quar.)_.....-------- 144 |Dee. 15|Holders of rec. Nov. lsa 
Cons'd Gas, E1.L.&Pow., Balt.,com. (qu.) 1% |Jan. 2 Holders of rec. Dec. 20a 
Continental Oil (quar.)-.....-.....--.-- 3 |Dec. 16|Holders of rec. Nov. 26 
Crescent Pipe Line (quar.)........--.-. $1.50 Dec. 15) Nov.21 to Dee. 15 
2 Be! ee errr err ee 3 |Dec. 15| Holders of rec. Nov. 29a 
Crucible Steel of Am., pref. (quar.) (No. 41) 1%4 |Dec. 24 Holders of rec. Dec. 12a 
Cuban-Amer. Sugar, pref. (quar.)_----- 1% |Jan. 2)Holders of ree. Dec. 15a 
Cumberland Pipe Line....-.......---- 6 Dec. 15) Holders of rec. Nov. 29a 
Diamond Match (quar.)....------.-.-- i% |Dec. 15 Holders of rec. Nov. 29a 
Dominion Textile, common (quar.)__--_- 1% |Jan. 2)/Holders of rec. Dec. 15a 
ig US ee 1% |Jan. 15| Holders of rec. Dec. 31a 
du Pont (E.1.) de Nemours Pow.,com.(qu.) 2 |[Dec. 15,Dec. 6 to Dee. 15 
te. ek oe Se ee er ae a 14 Jan. 26Jan. 16 to Jan. 26 
Eastern Pow. & Lt. Corp., pf.(qu.) (No.3) 1% |Dec. 15) Holders of rec. Nov. 29a 
astern Steel, lst pref. (quar.)........-- 1% |Dec. 15\ Holders of rec. Dec. 1 
Eastman Kodak, common (quar.)_.-_-- 2% |Jan. 2} Holders of rec. Nov. 29a 
a. EO US ee eee 1% Jan. 2 Holders of rec. Nov. 29a 
Electric Properties Corp., pref. (quar.)_- 1'4 |Dec. 10) Holders of ree. Dec. 1 
Equitable Ill. Gas Lt., Phila., pref.._--. 3 |Dec. 15) Holders of rec. Dec. 6 
Federal Mining & Smelting, pf. (quar.)- 1% |Dec. 15 Holders of rec. Nov. 2la 
Galena-Signal Oil, common (quar.).---- 3 |Dec. 31 Holders of rec. Nov. 29 
Pree CORE Di iic a ctccansabaccuau 2 Dee. 31| Holders of ree. Nov. 29 
General Chemical, common (quar.)_-_-__ 5 |Feb. 2) Holders of ree. Dec. 3la 
a. OS, eee ee 1% |Jan. 2/Holders of ree. Dec. 17a 
General Electric (quar.)..........--.-- 2 |Jan. 15)Holders of rec. Nov. 29a 
General Gas & Electric, pref. (quar.) ---- 1% |Jan. 2/Dec. 21 to Jan. 2 
Goodrich (B. F.) Co., pref. (quar.)_...---- 1% |Jan. 1)Holders of rec. Dec. 22a 
Granby Cons. Min., Sm. & P., Ltd.(qu.)| 1% ‘Dec. 15| Holders of rec. Nov. 29a 
Guggenheim Exploration (quar.) (No. 44)_.| 75e |Jan. 2/Dec. 13 to Dec. 17 
RE er ie Pe | 50c jJan. 2/Dec.13 to Dec. 17 
Hart, Schaffner & Marz, Inc., pf. (qu.)..| 134 |Dec. 31|Holders of rec. Dec. 20a 
Helme (George W.) Co., common (quar.)_- 2'¢ |Jan. 2/Holders of ree. Dec. 13a 
COMMNON (O0E) 2 5. can cen cncddcacsne 2 |Jan. 2/Holders of rec. Dec. 13a 
i ek wt or ee eee 1% ‘Jan. 2|Holders of rec. Dec. 13a 
Hercules Powder (quar.)............<.<- 1% |Dec. 24;Dec. 16 to Dec. 25 
Homestake Mining (monthly) (No. 469)__| 65c. |Dec. 24) Holders of rec. Dec. 20 
fe Sp ees Ee ery ae $1 |Dec. 24 Holders of rec. Dec. 20 
Ingersoll-Rand, preferred___.....__-___- 3 Jan. 2)Holders of rec. Dec. 13a 
Internat. Cotton Mills, pref. (qu.) (No. 2) 1% |Dec. 1 Nov. 29 to Dec. 1 
International Silver, pref. (quar.).._.---- 1% |Jan. 1!Holders of rec. Dec. 12 
Extra (on account accum. dividends) ___- 4h, Jan. 1 Holders of rec. Dec. 12 
Int. Smokeless Pow. & Chem., com. (qu.) 34 Jan. 2 Holders of rec. Dec. 20a 
La Belle Iron Works, common (quar.)-- 4g |Jan. 31,Jan. 21 to Feb. 1 
PETG WUOE Viccc cua cdcanacwcnen ; 2 |Dec. 20;Dec. 11 to Dec. 21 
Laclede Gas Light, common (quar.)_.--. ' 1% !Dee. 15/Dec. 2 to Dee. 15 
PRN Sdadducesacsckucdcedadkaaed 1 2 Dec. 15/Dec. 2 to Dec. 15 
Lanston Monotype Machine (quar.)_._.-- 1% |Dec. 30 Holders of rec. Dec. 20 
Lehigh Valley Coa! Sales_._........... 25 Jan. 17| Holders of rec. Nov. 17 
Liggett & Myers Tobacco, pref. (quar.) _- 1% Jan. 2 Holders of rec. Dec. 15d 
Loose-Wiles Biscuit, 1st pref. (qu.) (No. 7) 1% |Jan. 1\)Dec.16 to Jan. 1 
Second preferred (quar.) (No. 7)_.----- 1% |Feb. 1 Jan. 21 to Feb. 1 
Lorillard (P.) Co., common (quar.)_.-.--- 2\ Jan. 2 Holders of rec. Dec. 13a 
i te ee eae 1% \Jan. 2) Holders of rec. Dec. 13a 
Louisville Gas & El., pref. (qu.)(No.1)_- 14, |Dec. 15 Holders of rec. Dee. 1 
Mackay Cos., com. (quar.) (No. 34)__.- 1% \Jan. 2 Holders of rec. Dec. 13a 
Preferred (quar.) (No. 40)_...._--._. 1 Jan. 2 Holders of ree. Dec. 13a 
Mergenthaler Linotype (quar.).......---- 2% Dec. 31 Holders of rec. Dec. 6a 
NN in os ee ee ee ie a 34 |Dec. 31 Holders of rec. Dec. 6a 
Moline Plow, 1st pref. (quar.)......----- 1%4 |Dee. 1 Nov.18 to Dee. 1 
Second preferred (quar .)......cccannccs 14% |Dec. 1\/Nov.18 to Dec. 1 
Montana Power, common (quar.)___.---- % \Jan. 2 Holders of rec. Dec. 15 
Prajevees ier h< os. oo cececn aac 1% \Jan. 2 Holders of rec. Dec. 15 
Montgomery, Ward & Co., pref. (quar.)_- 1% |Jan. 1/)Dec. 21 to Jan. 1 
Montreal Cottons, Ltd., common (quar.) 1 Dec. 15 Dec. 6 to Dec. 15 
, i .. ? ae eee ee 1% |Dec. 15;Dec. 6 to Dec. 15 
Muskogee Gas & Elec., pref. (quar.)_.___- 1% |Dee. 15 Holders of ree. Nov. 29 
National Biscuit, common (quar.)_...-- | 1% \Jan. 15 Holders of rec. Dec. 27a 
National Lead, common (quar.)....---- 34 Dee. 31'Dec. 13 to Dec. 16 
National Lead, preferred (quar.)_.....-- 1% |Dec. 15 Nov.22 to Nov. 25 
National Sugar (quar.)..............-. 1% Jan. 2/Holders of rec. Dec. 8 
National Transit (quar.)..........---- 75c. |Dec. 15 Holders of rec. Nov. 29a 
Nevada Consolidated Copper Co. (quar.) 37'¢c.|Dec. 31 Dec. 6 to Dee. 9 
NN a a le a 50c. |Dec. 31 Dec. 6 to Dee. 9 
New York Air Brake (quar.)_........-- 1% |Dec. 22 Holders of ree. Dec. 2a 
New York Transtt (quar.)..........-... 10 Jan. 15 Holders of rec. Dec. 27 
North American Co. (quar.) (No. 39)... 1% |Jan. 2 Holders of rec. Dec. 15a 
oo ee eee 5 Jan. 2 Holders of rec. Dec. 15a 
OS Se a mee $1.25 Dec. 20 Nov.26 to Dee. 9 
| Rais Oe ere ee $6.75 Dec. 20 Nov.26 to Dee. 9 
Pabst Brewing, preferred (quar.)__..__- 1% |Dec. 15;Dee. 6 to Dee. 15 
Packard Motor Car Co., pref. (quar.)__--- 1% |Dec. 15, Dec. 4 to Dec. 15 
Pettibone Mulliken & Co., 1st & 2d pf.(qu.) 1% |Jan. 2 Holders of rec. Dec. 17a 
Philadelphia Electric (quar.).......-... 30% c.|Dec. 15 Nov. 21 to Dec. 2 
Pitisburgh Plate Glass, common (quar.)__- 1*4 |Dee. 31, Holders of rec. Dec. 15 
Pitts. Term. Transf. & Wareh. (monthly) 18%4¢.|Dec. 15 Holders of rec. Dec. 8 
Quaker Oats, common (quar.)......---- 2% Jan. 15 Holders of rec. Dec. 3la 
oo 8. fl oe ee 1% |Feb. 28 Holders of rec. Feb. 2a 
Railway Steel-Spring, pref. (quar.)- 13% |Dec. 20|'Dec. 7 to Dec. 21 
Ray Consolidated Copper Co. (quar.)...| 374s¢. Dec. 31,Dec. 6 to Dec. 9 
Realty Associates (No. 22)_....______-_ 3 \Jan. 15)Holders of rec. Jan. 5 
oe eer ee aera 2 Jan. 15 Holders of rec. Jan. 5 
Republic Iron & Steel, pref. (qu.) (No.45) 1% Jan. 2, Holders of rec. Dec. 15¢ 
Reynolds (R. J.) (quar.)........---.-... 3i Jan. 1 Holders of rec. Dec. 20 
Rubber Goods Mfg., com. (quar.)_._..._-. 1 Dec. 15 Hoiders of rec. Dec. 10 
Preferred (quar.) (No. 59)_.....-.---- 1°4 |Dec. 15) Holders of rec. Dee. 10 
Sears, Roebuck & Co., pref. (quar.)_.___- 1%4 |Jan. 1{|Holders of rec. Dec. 15¢ 
I i a 5 Dec. 20|Nov.25 to Dec. 20 
Eee eae ae 30 Dec. 20;Nov.25 to Dec. 20 
South Penn Oil (quar.)............-.-. 3 Dec. 31'Dee. 13 to Jan. 1 
_. .. Gt a ee ne 2 Dec. 31;Dec. 13 to Jan. 1 
South Porto Rico Sugar, com. (quar.)_-- 1 Jan. 2 Holders of ree. Dec. 13a 
PUN MP ods oc wacdcecacawd 2 Jan. 2 Holders of rec. Dec. 13a 
Southwest Penn. Pipe Line (quar.)_...---- 5 Dec. 31 Holders of rec. Dec. 15 
Standard Oil (California) (quar.)....._- 2‘ | Dec. 15 Holders of ree. Nov. 20a 
Standard Oil (Kentucky) (quar.).._... ~~ 5 Jan. 2/Dec.19 to Jan. 1 
Standard Oil of Nebraska_._._.....____ 10 Dec. 20;/Nov.21 to Dec. 19 
RS eee ey 5 Dee. 20 Nov. 21 to Dec. 19 
Standard Oil of N. J. (quar.)_._._-_-__- 5 Dec. 15 Holders of rec. Nov. 2le 
Standard Oil of Ohio (quar.)_..._-.___- 3 Dec. 22|Nov.23 to Dee. 14 
ee, eR a eae 2 Dec. 22;Nov.23 to Dee. 14 
Subway Realty (quar.)...._......-...-- 1'4 Jan. 2/Holders of rec. Dec. 194 
Sulzberger & Sons Co., pref. (quar.)....-- 1% |Jan. 2;Dec.16 to Jan. 1 
Swift & Co. (quar.) (No. 109)_.___._.-_- 1% |Jan. 2};Dec.10 to Jan. 2 
Tennessee Copper Co. (quar.)_._._.--_-- 75e. |Dec. 20 Holders of rec. Dec. 10 
Tezas Company (quar.)............-.... 1% |Deec. 31\ Holders of rec. Dec. 12 
Underwood Typewriter, com. (quar.)___| 1 Jan. 1)Holders of rec. Dec. 20a 
te i, | are ae 1% Jan. 1 Holders of rec. Dec. 20a 
United Cigar Stores ofAm.,pf.(qu.) (No.5) 1% |Dec. 15)Dec. 2 to Dec. 15 
U.S. Gypsum, pref. (quar.).....___._- 1% |Dec. 20 Holders of rec. Dec. 15 
U.S. Steei Corporation, com. (quar )___- 1% |Dec. 30;\Dec. 2 to Dee. 9 
Utah Copper Co. (quar.) (No. 22)_____- | 75e. |Dec. 31/Dec. 6 to Dec. 9 
Western Electric Co. (quar.)_.-...._--..- i gs Dec. 31 Holders of rec. Dec. 24 
oe ae Oe ee a eae [oa Dec. 31 Holders of rec. Dec. 24 
Weyman-Bruton Co., common (quar.)....| § Jan. 2 Holders of rec. Dec. 13 
Common (extra) (payable in scrip)_____- | 20 4 Jan. 2 Holders of rec. Dec. 13 
Prt SO Si tacwnadestckasunade | 1% |Jan. 2 Holders of rec. Dec. 13 
Woolworth (F. W.), pref. (quar.)_.-___ |} 1% |Jan. 1/|Holders of rec. Dec. 10a 
Yukon Gold Co. (quar.) (No. 18)_______-- 7c. 'Dee. 31'Dec. 13 to Dec. 17 
a Transfer books not closed for this dividend. % Lessincome tax. 4 Correction 


ée At rate of 7% per annum for period Apr. 15 to Nov.30 1913. / Payable in stock 


A On account of accumulated dividends. 


{ Payable in scrip 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
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CHARTERS ISSUED TO NATIONAL BANKS NOV. 25. 


10, ai at National Bonk of Seeley, Cal. Capital, $25,000. 
Nai President; C. H. Connett, C er. 

10, 463—The State tational Bank of Jackson, Miss. Capital, $100,000. 

resident; J. M. Jolley, Cashier. (Succeeds the 


comnierclal Tepareuent of the State Bank & Trust Co. of Jackson, 


VOLUNTARY LIQUIDATION. 


7,007—The First National Bank of Lancaster, Wis., Nov. 24 1913. 
quidating agent, L. H. Stevens. Succeeded by a State bank. 


Auction Sales.—Among poem securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 


Li- 








By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Per Cent. | Shares. Per Cent. 
85 Mutual Tr. Co. of eT oe of 300 Pinelawn Cemetery. _--$214 per sh. 
eee ¢ 10 Kings Co. Mortgage Co---.--- 78 
200 Astor Trust Co__....-----.-- 380 | 50 Cuba RR. Co., pref_--------- 100 
46 Bank of the Metropolis___300-300'4 | 400 Buff & Susq. RR., a $30 lot. 
50 Cent. Fireworks Co., com_-_-_-_- 2% 44 Empire China W we S canes $246 lot. 
50 Gray Nat. Telautograph oe... 9 
2 Welsbach Co., com__-_----- $25 lot. | Bonds. Per Cent. 
10 City Club Realty Co___-.-.--- 50 | $2,000 Chamber of Comm. Bldg. 
50 City & Sub. Homes Co., $10 Fund non-cum. incomes_- 8 
ah idea cs ears oe ome oe $7 per sh. $369,500 — Land & Title Co. 


0-yr. 68, '16.M.&8.$225,000 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh. | Shares. 

3 Beverly, Mass., Nat. Bank...150 | 45 National Wafer Co., pref_-.-- 

5 Derry, N. H., Nat. Bank. .-.-- 105 |350 Amer. Postal Machines Co__.._ 12% 
12 Wamsutta Mills Sek il a ieee wai baie 121%! 3 Columbian Nat. L. Ins. Co__.122\% 
6 Dartmouth Mfg. Co. rights... 20 | 9 Fall Riv. Elec. Lt. Co.rights.. 6% 
6 Dartmouth Mfg. Co., pref....100 | 20 Cambridge Gas Lt. Co_278%-278% 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh. 
1 Boston Belting Co_....----.-.-.- 130% 4 Boston Co-op Building Co_... 21% 
i DIE ocean ee arenen 116 3 New Boston Music Hall_---_- 5% 


2 Dartmouth Mfg. Co. rights... 20 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh. Shares. $ per sh. 
6 Phila. Bourse, com., $50 each 2%4| 38 Keystone Watch Case Co-_-_-_-- 90 
5 Bank of Commerce------.---- 135 20 Freeport Coal Co__.__.------ 1 
25 Girard Nat. Bank.-_..--.-.-.--.- 380 10 H. K. Mulford Co., $50 each.. 504% 
5 Philadelphia Nat. Bank------ 435 20 Logan Trust Co. ............ 125 
14 Fidelity Trust Co_._._.---.--- 600 ot . eo. 2 10% 
10 Germantown Trust Co_-_-.-.--- 273 | 
10 Girard Trust Co............. 900 | Bonds. Per Cent. 
5 Muiual Trust Co., $50 each... 37 ($1, 000 Frederick, Md., Gas & Elec. 
5 Chelten Tr. Co., $50 each. ---- 75 Co. Ist 5s, tae 
10 Provident Life & Tr. Co...._- 866 | $2, 000 N. J. & Hudson Ry. & Ferry 
9 Fire Assoc. of Phila., $50 each_325 | Co. 1st 4s, 1950.__...__. 
47 Frank. & So’wark Pass. Ry_..356 | $500 Columbia Club of Phila. 
11 Am. Pipe & Construct. Co.49%-50 | ee Qi iscscaesaaese 
By Messrs. Samuel . Freeman & Co., Philadelphia: 
Shares. $ per sh.| Shares. $ per sh. 
20 Cambridge Trust Co., Chester, 72nd & 3rd Streets Pass. Ry. 
Se QO Mica cccwsueesess 704%) eer 242 


2 John B. Stetson Co., com_-.--_- 378 | 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 

members for the week ending Nov. 29. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) in all cases. 















































| { 
Banks. Captial. | Surplus. Loans. Specte. a. let Depos-| Re- 
00s omitted. Average. | Average. | Average. | tts, Aver. |serve. 
$ $ $ $ s ! sg | % 

New York_---| 2,000,0) 4,338,1| 20,683,0; 3,608,C; 972,0) 18,091,0) 25.3 
Manhattan Co} 2,050,0) 4,993,4) 29,500,0) 7,205,0, 1,573,0) 32,800, :0| 26.7 
Merchants’__-| 2,000,0| 2,234,0) 17,759,0 3,559.0! 1,006,0| 17,000,0) 26.8 
Mech. & Met.|} 6,000,0| 9,006,8| 51,757,0) 8,850,0; 2,633,0 46,431.0) 24.7 
America -..-.- 1,500,0| 6,300,9| 22,577,0| 3,649,0) 1,578,0) 20,777,0) 25.1 
CH asccacane 25,000,0| 32,723,1| 188,164,0) 40,234,0) 5,820,0; 177,903,0; 25.8 
Chemical - - - - 3,000,0| 7,802,4) 29,413,0) 5,035,0| 1,652,0) 25,908,0) 25.8 
Merchants’ Ex. 600,0 44,2 6,666,0) 1,355,0 227,0 6,498 0) 24.3 
Butch. & Drov 300,0 121,9 1,905,0 475,0 82,0 2,091,0) 26.6 
Greenwich --.- 500,0| 1,080,9 9,067,0; 2,358,0) 190,0) 10,142,0 25.1 
American Ex.| 5,000,0) 4,889,0)| 42,655,0| 8,498,0) 2,169,0) 41,329,0' 25.7 
Commerce -.-| 25,000,0) 16,533,9| 131,755,0) 15,452,0) 9,026,0 104,762,0| 23.3 
Pacific ....... 500,0 983,3 4,823,0 609,0 777,0 4,711,0; 29.4 
Chat. & Phen.} 2,250,0) 1,333,5| 20,107,0) 3,443,0) 1,642,0) 20,578,0) 24.6 
People’s... --- 200,0 464,0 2,025,0 467,0 150, 2,233,0, 27.6 
Hanover ----- 3,000,0) 14,640,9| 73,256,0) 17,931,0| 1,562,0, 79,083,0 24.6 
Citizens’ Cent.| 2,550,0) 2,383,8| 22,294,0) 4,917,0 611, 21,188,0, 26.0 
Nassau ...-.-. 1,000,0 485,2) 10,428,0) 2,186,0 937,0| 11,647,0 26.8 
Market & Fult 1,000,0 1,929,4 8,994,0| 1,546,0 878,0 8,990,0: 26.9 
Metropolitan -| 2,000,0) 1,833,9) 14,638,0 3,828,0) 255,0) 15,742,0! 25.9 
Corn Exch--- 3,000,0} ,048,7| 51,981,0} 9,194,0| 7,444,0) 62,619,0, 26.5 
Imp. & Trad-- 1,500,0| 7,945,0) 26,344,0) 3,625,0) 2,125,0) 23,176,0 24.8 
ae 5,000,0) 14,353,9) 83,537,0) 18,104,0) 2,317,0 82.850.0 24.6 
East River.-- 250,0) 65,3 1,369,0 342,0) 123,0| 1,684,0| 27.5 
= 5,000, 0 5,884,3 28,420,0 5,196,0) 2 100,0) 27,910,0, 26.1 
Second. .....- 1,000, 0| 2,764.9) 13,497,0; 2,981,0) 161,0) 12,339,0 25.4 
. =a 10,000,0} 22,229,3! 107,921,0) 21,128,0) 1,274,0) 94,692,0)| 23.6 
DE saxanas 4,000,0| 3,382,1) 35,843,0) 6,658,0) 2,377,0) 35,652,0 25.3 
Bowery ------ 250,0) 784,6 3,235,0 785,0) 60,0} 3,346,0 25.2 
N.Y. County- 500,0} 2,086.5 8,764,0) 1,392,0 696,0| 8,746,0 23.8 
German-Amer. 750,0) 678 ,3) 3,936,0 707,0 241,0 3,657,0 25.9 
2 §,000,0, 10,214,4) 95,138,0|) 23,022,0) 5,483,0, 108,350,0 26.3 
Fifth Avenue. 100,0| 2,172,0| 12,450,0) 2,191,0) 1,380,0) 13,855,0 25.7 
German Exch~. 200, 0| 8$25,6) 3,516,0 561, 0| 349,0) 3,625,0 25.1 
Germania -.-- 200,0! 1,038.6) 4,966,0] 1,166.0 25 5,0} 5,660.0 251 
LARC ..<2- 1,000,0 1,773,7| 15,080,0) 3,127,0 55 -0} 15,021,0 23.9 
Garfield. ____- 1,000.0! 1;298;7/ 9056/0) 2'241'0 320, 0| 9,485.0 27.0 
aie 250,0 494,4 3,900,0} 308,0; 640,0! 3,811.0 24.8 
Metropolis -.-| 1,000,0| 2,305.8! 13,171,0| 2,091.0! 1,299'0! 13'201'0 25/6 
West Sice_--- 200,0) 888,0 3,847,0 898,0| 325,0 4,851,0 25.2 
Seaboard - - -- 1,000,0) 2,525,5 24, 361,0) 5,556,0 1,996,0) 28,354,0 26.6 
Liberty __._-_| 1,000,0| 2850/1] '580,0| 4,677.0] 1.158,0| 2400110 243 
N.Y. Prod Ex 1,000,0) 925,7| * ‘054 ,0} 2,187,0) "493, ,0| 10.524'0 254 
DN cicanae 1,000,0) 491.6 19.262 0} 5,871,0| 419, 0| 24,885,0 25.2 
Security —__- 1,000,0| 364,0} 11,915,0| 2,301.0) 1,510,0] 14,519.0 26.2 
Coal & Iron. 1,000,0 64,8 6,201,0|; 1,084,0 533 0] 6,184,0 26.1 
Union Exch__| 1,000;0} 997,3) 9,399.0] 1,998:0| 350, 0} 9,359,0 25.0 
Nassau, Bklyn) 1,000 0} 1,139,9) 7,942,0; 1,509 0) 197 i 6,614,0 25.7 
Totals, average 133, 650, 0) 211,715,6, 1345, 15 51 0 266 ,105,0,69,829 0, 1326 ,874,0 _25. 3 
Actual figures Nov. | 1341, 165, 0 255,968,0, 70,525 0) 1313,360, 0, “24.8 8 








| 


Circulation .—On the basis of averages, circulation of national banks In the Cle: aring 
House amounted to $44,712,000 and according to actual figures was $44,680,000. 








DETAILED RETURNS OF TRUST COMPANIES. 
































On Dep. Net 
Trust Cos /|Surplus.| Loans. | Specte. | Legals. |\wtthC.H.| Depostis.| Reserve, 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$s g $ $ $ $ % 

Brockiye ie ene 3,699,7| 24,314,0| 2,186,0 723,0|) 1,998,0) 19,236,0/15.1+ 9.3 
emcee 14,860,0/118,255,0) 14,002,0 §08,0 10,120,0; 96,148,0)15.0+ 9.5 

ye “A Mtg -&Tr.| 4,376,5| 35,246,0) 3,717,0 390,0| 3,758,0) 27,351,0)15.0+ 11.9 
a TA 1,266,6| 19,931,0} 2,063,0 29,0) 1,460,0) 13,997,0/15.0+ 9.3 
Tite Guar.&T./11,437,1) 35,044,0) 2,228,0) 1,068,0) 2,193, 0) 21,543,0/15.3+ 9.1 
Guaranty ~---|23,672,2)156,964,0 15,531,0 945. 0) 13,028,0/ 101,267,0)16.2+11.3 
Fidelity _._.__ 1,330,5|) 7,542,0 691,0 255, 0| 773,0| 5,965,0)15.7+10.9 
LawyersT .I&T| 5,614, 16,640,0) 1,329,0 327, 0) 1,255,0! 11,110,0)15.0+10.1 
Col.-Knicker__| 7,125,9| 47,208,0) 5,311,0 710 ‘0| 4,435.0) 39,891,0)15.1+ 10.0 
People’s ______ 1,543, 16,251,0| 1,840,0 428,0| 1,787,0| 15,007,0 ey 1+104 
New York____/11,993,2) 44,271,0) 4,324,0 314,0) 3,409,0) 30,937,0/15.0+ 10.0 
Franklin _____ 1,197,3| 8,827,0 946,0 142,0 914,0| 7,027,0:15.4+11.4 
Lincoln ____._ 528,4) 10,287,0} 1,131,0 233 ,0) 1,020,0| 9,067 0) 15.0+10.0 
Metropolitan _| 6,156,6| 21,464,0) 1,803,0 9,0, 1,498,0| 12,143,0/15.0+ 10.9 
Broadway -_._- 824,4| 11,833,0) 1,174,0 578, 0) 1,241, 0) 11,328, 0) 15.4+ 10.0 
Totals, average 95 ,626,0/574,077,0 58,276,0) 6,659, 0/48, ,889, 0. 422,017 0115 3+10.3 

| ] 
Actual figures |Nov. 20, 569,957,0,57,029,0) 6,853,0 48,225,0 410,873,0|15.2+ 10.3 
| 





The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1, 000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2/000;000: 
People’s, $1,000,000; New York, $3, 000, 000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000, 000; Broadway, $1,500, 000; total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND» TRUST COMPANIES. 





Week | 





On Dep. 
ending | Capital. | Surplus.| Loans. Specte. Legal with C.H. Net 
Nov. 29. | enders.| Banks. || Deposits. 
Averages. 3% | 


$ | 3 
ee 1,326,874,0 
48,889 ,0, 422,017,0 


48,889,0 1,748,891,0 


$ $ $ $ 
Banks -_-~_ 133,650,0211,715, : »345,151, } ae 105, 0 69 ,829,0 
Trust cos. 46,250,0 95,626, 0, 574,077,0, 58,276 ,0, 6 ,659,0 


Total___ 179,900,0 307,341 61 919,228, — ,381,0, 76,488,0 











Actual. 
Banks _..| ..._-- | peer 1,341,165,0255,968,0 70,525,0)  _____- 1,313,360,0 
Trust cos.| _.....| _..... 569,957,0, 57,029,0, 6,353.0, 48,225,0, '416,873,0 
Total__.| nee | ee {,911,129,0812,907,0 76.878, 48,225,0,1,730,233,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 








are made up, see “‘Chronicle’’, V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 
State Banks. sae Cos. | State Banks. | Trust Cos. 
Week ended November 29. in outside of outside of 
Greauer N.Y. (Greater 'N. Y.|\Greater N. Y.\Greater N. ¥. 
| $ $ $ 
Capital as of Sept. 9...-- 22 350, "4 68,400,000; *9,478,000) *10,150,000 
Surplus as of Sept. 9....- 38,804, a 163,181,300) *12,463,100) 11,405,100 
Loans and investments..| 300,901,400 1,051,538,400| 124,348,800) 178,517,300 
Change from last week - — 36,500 +3,336,800 + 738,500 —262,900 
DNs acdccesticansdond $4,565,700; L1O,7EB OOD) cnc ccccccc] ccccccccce 
Change from last week +713,900 EEE  Sedduscaed -acaeananad 
Legal-tender & bk. notes_ 23,067,000} 10,044,200) -...--.---] 2... LL. 
Change from last week + 749,100 SU éstacdeneel 4 easéekeene 
5 a 346,613,000 1,108,132,300| 130,143,700! 183,204,400 
Change from last week} +1,034,000| +1,809, —1,353,600 —422,500 
Reserve on deposits.-_-.-- 93,309,000; 127,477,300 24,101,300 21,895,800 
Change from last week} +1,332,700 + 506,000 —968 ,000 —167,700 
P. C. reserve to deposits- 27.7% 16.4% 19.8% 12.6% 
Percentage last week-- 27.4% 16.4% 20.4% 12.9% 

















+ Increase over last week. -— Decrease from last week. * As of June 4. 


Note.—*‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’’ includes 
for both trus ‘companies and State banks not on'v cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep, areserve, varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. .. 


—Trust Cos.— —State Banks— 
Reserve Requtred for Trust Compantes Total Of Total Of 
and State Banks. Reserve whitch Reserve which 


Locatton— Required. tn Cash. Requtred. in Cash, 
Manhattan Borough... ......20..2622.2026--- ie 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15 10% 20% 10% 
Other Boroughs (without branches in Manhattan) Be 10% 15% 714% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan._.15% 15% 15% 15% 
Cities of the first and second class__.........--- 10% 5% pr te ii i 
Cities of the third class and villages_..........- 10% 3% ps val a 
Elsewhere in State... ......222ccceeeenee nee e esse sane 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also th results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





State Banks and’ Total of all 

Trust Cos. Not Banks &Trust 

tn C.-H. Aver. Cos. Average. 

 -. $ $ = 
179,900,000 179,900,000 29,650,000. 209,550,000 

tate banks }) 

Surplus| Sept. 9 307,341,600 307,341,600) 74,180,500) 381,522,100 


besten ‘| 
Loans and investments_ _'1,911,122,000 1,919,228,000) 559,126,000 2,478 354,000 
Change from last week_| —16,116,000 +4,935,000| + 5,232,900, + 10,167,900 


ae ea eae 11,730,233,000 : eliceanedl 


| Clear .-House Clear .-House 
embers . fembers. 


Week _ended Nov. 29— 
ActualFigures') Average. 








National banks) 
. 21 and] 





en | 





561,125,000 2,310,016 ,000 
Change from last week; —37,824,000 —8,983,000 + 5,035,000) —3,948,000 
8 hel ork ited aha si wri ean | 312,997,000 324,381,000) 60,976,600) 385,357,600 


Change from last week) —21,455,000 —11,522,000) + 20,400; —11,501,600 


| 
76,488,000) 68,136,300 











Legal tenders... _.--- 76,878,000 84,624,300 
Change from last week —627 ,000 Riancnwes —43,400; —1,228,400 
Banks: cash in vault____| 326,493,000 335,934,000) 13,248,100, 349,182,100 
Ratio to deposits___--- | 24.85% 25.3 %| BESO] -cnssecsers 
Trust cos.: cash in vault-| 63,382,000, 64,935,000! 55,864,800] 120,799,800 
Ager’te money holdings- } 389,875,000 400,869,000 69,112,900 469 981,900 
Change from last week! — 22,082,000 —12,707,000 — 23,000; —12,730,000 
Money on deposit with| 
other bks. & trust cos-} 48,225,000 48,889,000) 15,049,700, 63,938,700 
Change from last week) —1,003,000 —852,000) — 656,400) —1,508,400 
Total reserve_-__.__-_-_- 438,100,000 449,758,000 84,162,600! 533,920,600 
Change from last week] —23,085,000 —13,559,000 —679,400; —14,238,400 
Surplus CASH reserv 
Banks (above 25%) -- _!def.1,847,000 sur.4,215,500);  ......-.-_-} LL LLL. 
Trust cos. (above 15%)! 851,050 ROUEMEE. dvcssksteal .cabesoenes 
(ree GE SEO. DIET UEEL)0— Swwccnesenl sSdésuneene 
Change from last week! —13,334,500 —10,720,250;  -...--.---} ee eee 
% of cash reserves of trus,t cos— 
Cash in vault__..._-- 15.20% 15.38% 1 a 
Cash on dep. with banks_ 10.36% 10.38% RIeEE . Guakaasee 
WS wacisgussedaned 25.56% 25.76% | ee 














+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $611,802,000, an increase of $3,736,000 over last week. In 
the case of the Clearing-House members, the deposits are “legal net deposits’’ both 
for the average and the actual figures. 0} Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omti two ctphers tn all these figure. 








== 


Boston and Philadelphia Banks.—Below is a s) ry 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omtt two ciphers (00) tn all these figures. 





























Capttat 
Banks. and Loans. Specte. | Legals.| Deposits. Circu- | Clearings 
Surplus. a lation 

Boston. $ $ $ $ $ $ $ 
Oct. 11.| 60,735,0 | 235,512,0/ 26,000,0 | 3,861,0) 276,743,0| 9,943,0) 158,748,8 
Oct. 18_| 60,735,0 | 238,306,0| 25,387,0 4,198,0,| 285,069,0| 9,911,0| 174,631,2 
Oct. 25_| 60,735,0 | 235,917,0 26,602,0 4,179,0) 273,719,0| 9,877,0| 166,016,3 
Nov. l. 60.735,0 236 ,545,0| 26,223,0 4,143.0! 271,796,0) 9,870,0| 149,903,6 
Nov. 8 .| 60,735,0 233,383,0 26,146,0'4,198,0| 271,123,0| 9,876,0 ,588,8 
Nov. 15.| 60,735,0 233,218,0 | 26,786,0 | 4,324,0| 274,553,0| 9,820,0 | 164,440,3 
Nov. 22_| 60,735,0 231,127,0/ 26,913,0 3,993,0| 266,170,0| 9,815,0| 162,731,4 
Nov. 29_| 60,735,0 232,246, 0) 26,311,0 3,754,0 266 °321.0 9,774,0 | 138,567,7 
Phila 
Oct. 11.) 103,684,3 384,506,0 94,225,0 *430,735,0) 11,296,0| 164,668,9 
Oct. 18_/| 103,684,3 386,361,0 94,672,0 *439,558,0, 11,312,0;| 160,737,6 
Oct. 25. | 103,684,3 | 383,633,0 93,704,0 *431,351,0/ 11,306,0| 177,492,2 
Nov. 1-_| 103,684,3 | 382,676,0 91,378,0 *427,801,0| 11,290,0| 161,477,9 
Nov. 8./| 103,684,3 | 382,580,0 92,141,0 *431,735,0) 11,287,0 | 169,540,3 
Nov. 15- | 103,.684,3 | 382,598,0 91,600,0 *431,208,0) 11,299,0 | 167,346,6 
Nov. 22_/| 103,684,3 380,474,0 92,702,0 *430,504,0, 11,288,0 | 173,199,8 
Nov. 29_/ 103,684,3 381,526,0 90,939,0 *428,213, 0) 1l, or 139,182,4 

a Includes Government deposits and the item “due to other banks.” At Boston 


Government deposits amounted to $1,666,000 on Nov. 29, against $1,670,000 
on Nov. 22. 

**‘Deposits’”’ now include the item ‘‘Exchanges for Clearing House,’ which were 
reported on November 29 as $15,339,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 29; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1913. | 1912. 1911. 1910. 
Dry Goods _..........---- $3,349,355 $2,903,851] $2,406,721} $3,248,034 
General] Merchandise -...-- 17,298,188 15,373,675] 13,862,504] 12,666,086 
EDEL $20,647,543 $18,277,526| $16,269,225| $15,914,120 
Since. Jan. 1. 
Dry Goods........_-...-- $144,478,037 $140,239,188|$129,656,397 $145,802,160 
General Merchandise. _...- 762,241,622 800,871,092) 680,853,323) 694,455,947 
Total 48 weeks_......--- $96,719,659 $941,110,280)$810,500,720 $840,258,107 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 29 and from Jan. | to date: 


EXPORTS FROM NEW YORE. 




















1913. | 1912. 1911. 1910. 
For the week_-..._--..---- $14,840,970| $14,037,222] $12,690,830] $15,954,435 
Previously reported. __-.--- 786,319,456| 753,950,723| 707,089,033] 622,070,973 
Total 48 weeks........_. |801,160,426|$767,987,045 $719,779,863 $638,025,408 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 29 


and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




























































































Exports. Imports. 
Loans and Tot Money | EnttreRes Gold. 
Week Ended— | Investmenis| Deposits. Specte. Legals. | Holdings. onDepostt Week. | Stace Jan.1| Week. {Since Jan. 1 
$ s | $8 $ nn ee cuuasatl cndaaddha aiceeaen $26,766] $2,518,057 
Sept. 27__.. | 2,508,386,2 | 2,351,598,8 | 402,231,3| 85,516,0 487,747,3| 553,981,9 | France_____._____--.---.-...---| -------- $43,575,270, ........ 991,504 
. 4... | 2,516,894,8 | 2:359,827,3 | 397,720,3| 84,470,9 | 482,191,2 | 548.839.5 | Germany ___._-.................| _......- 744400) .....--. 13,081 
Oct. 11.._- | 2,499,481,0 | 2,337,821,3 | 393,660,2) 84,318,5 477,978 7 | 542,910,1 | West Indies_----_-_---222222222- $100,000 501,551 3,450 2,635,273 
Oct. 18---- | 2.471 '431,0| 2.310,190,4 | 390,123,5| 85.718.9| 475.842.4 | 541.911,1 | Mexico...__.-..................| -------- 5.171, 250.889| 11,321,165 
Oct. 25____ | 2,455,756,6 | 2,292,589,6  388,526,9 86,000,5 | 474.527.4541 a  omeenia 22,483,639! 103,140 0,619 
Nov. 1...-| 2.475.040;3| 2:306.105,0 386,720,9| 83,841.5 | 470.562.4 | 535.262.8 | All other countries...............| ~....... 1,716,515 9,016} 2,037,787 
Nov. 8____ | 2,466,185,3 | 2,206,512,9 384,247,7| 84,323,1 | 468,570,8 | 533,422,3 
Nov. 15... | 2.460,101.3  2.299,281,3 390,933,1| 87.206.7 478.139.8 | 541.373.5 | ERT SRE, $100,000 $68,996,146 $393,261 $24,127,486 
Nov. 22____ | 2,468,186,1 | 2,313,964,0) 396,859,2| 85,852,7/ 482,711,9 | 548,159,0 i 41,225 33,277,176| 351,463| 27,596,325 
Nov. 29____|2,478,354,0/ 2,310,016,0 385,357,6| 84,624,3| 469,981,9 | 533,920,6 EEE WON oc accbecacckauces 150,000! 9,765,945] 453,628] 14,505,162 
Silver. 
Reports of Clearing Non-Member Banks.—The follow- Great ec nntinemmanen $678,581 $38,485,212 insane $22,354 
e ie ° DEMEeé+ bubStbbdedbhetbEObSeeEeOOL hEOSEhESe d WE seeecnda s 
ing is the statement of condition of the clearing non-member | Germany _-227777 72222222272 2222) PITTI} | Dia 23,592 
; , End cagadasiadsudl deddedal 42,863) 126 107, 
banks for the week ending Nov. 29, based on average daily | Mexico... ---~ 777777777777] —— 119812 s.att ino 
results: OO ee ern 7,909) 30,569} 2,431,670 
of - is oii 00) tn alt Fe SE iccdusauceenedl  andadona 5,750) 945| 1,506,876 
e@ omti two ciphers ( n ese figures. 
0 EES Oe Rae $678,581 $45,008,638] 151,452| 9,982,220 
| Becin | | Legal | ~ r.. boy)! ae eae 1,160,673 52,815, 563) 258,914) 9,136,456 
. - Of ie 0 SOR 6,606 ,0¢ ¢ » 
caame. | Ses | oSiee Total 1911 940,010, 46,176,606) 46 098} 6,493,239 
Banks, a Sur- a | Specte.| and wih | Net 
; jus. est- " . ‘ 
| as oe ae | al | Of the above imports for the week in 1913, $425 were 
| American gold coin and American silver coin. 
New York City. $ $ $ $ $ | $ $ e $--- 
Manhattan and Bronz. 
Washington Heights./ 100,0) 357,3, 1,739,0, 148,0/ 115,0/  189,0) 1,484,0 “a 
Battery Park Nat___-| 200,0| 123.1 1,641,0 333,0 69,0) 177.0) 1,747.0 e A e ¢ ‘ e 
Genturys sn seen | 00:0) 500'3 6:408:0 863.0 409.0, G40) 4360.0 Banking and Financial. 
Colonial.......-.--- | 400.0} 681.8 6,599,0 1,189.0! 207.0 897.0) 6,895.0 pesnsieoniin Bi Ricciles Tincaiiahs aciitddedliiiaiate 
Qa | 300,0| 728,3 6,649,0 671,0) 547,0 719,0| 7,597,0 
REPRE | 200,0| 178,3 1,090,0, 53,0, 128,0) 11,0; 1,032.0 
BEE cae asweee | 200:0| 464/4 5,245.0 541.0 336.0) 509.0! 5,407.0 ee 
New Netherland -___- | 200/0/ 320'6 3:170,0, 403:0, 13450) 338'0| 3/2740 Municipal Bonds 
Twenty-third Ward__| 200.0} 104.4 1,928,0 233.0, 111,0) 265.0) 2,096.0 
Yorkville Se Re | 100,0| 498;5 4,384.0 582.0 267,0| 658.0, 4,843.0 Ask us to send you Circular No. 615 describing Canadian 
Brooklyn. and Ameri M . 
First National.____.. | 300.0 708,1| 4,088,0| 440,0/ 44,0/ 551,01 3,439.0 can Municipal Bonds 
Manufacturers’ Nat-_| 2,0} 932,2 6,053,0' 632,0! 137,0)  680,0) 5,492,0 
Mechanics’ ________- 1,000,0| 527/4 10,803.0 1,328,0| 662.0 1,421.0) 1219730 
National City_..___- "300°0; 589'5 4/640:0| 506,0 114.0, '660/0, 41571.0 Spencer Trask & Co. 
North Side---------| 200,0/ 181,6 2,824,0) 212,0 172,0| 387,0| | 2,936,0 43 EXCHANGE PLACE—NEW YORK 
» ersey City. 
First National... ___- | 400.0! 1,398,0 4,083,0| 269,0, 279,0) 2,093,0| 2,958,0 Albany Boston Chicago 
Hudson County Nat_| 250.0! 826.9 3,088.0, 195,0  54,0| 447.0) 1,663.0 
Third National_____- 200,0| 441.2 2,364.0, 111,0 157,0| 542,0) 1,601,0 
t Hoboken. os0 | “ 
First National__..._-| 20,0| 676,5 4,551,0) 237,0/ 61,0} 521,0| 1,683.0 
Second National---._- | 125,0| 298.2 3,526.0) 203,0) 50 0) 347,0) 1,569,0 White, Weld & Co. 
Totals Nov. 29....|5,847,0/10,531,6 84,873,0.8,849,0 4,113,0/12,166,0| 79,620,0 Sec 
Totals Nov. 22-_--|5,847,0 10.531.6 84.815,0 8.910,0 4,162.0 13,5920, 79/315,0 Bonds and Investment Securities, 
Totals Nov. 15---.|5,847,0 10,531 6 84, 752, 0 8,950,0 4,199,0 79,052,0| 14 WALLSTREET THE ROOKERY 111 DEVONSHIRE STREET 
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BANK OF N MONTREAL. 


PROCEEDINGS AT THE THE NINETY-SIXTH ANNUAL | 
MEETING OF THE SHAREHOLDERS, 
HELD DEC. 1 1913. 


(From the ‘“‘Montreal Gazette,’’ Dec. 2 1913.) 

The 96th Annual General Meeting of the Shareholders of the Bank of 
Montreal was held at noon yesterday in the board room at the bank's 
headquarters. 

Amongst those present were’ Messrs. H. E. 
J. McK. Rea, Wm. Hanson, G. L. Ogilvie, W. R. Miller, H. B. aap 
Alfred Piddington, E. Fiske, J. B. Learmont, J. Patterson, W. B. Black- 
ader, H. M. Stanway, Sir William Macdonald, Hon. Robert yom 
Sir Thomas Shaughnessy, Messrs. D. Law, William McMaster, T. Durn- 
ford, Preble Macintosh, C. R. Black, W. H. Evans, Henry Joseph, George 
Caverhill, Dr. H. B. Yates, George G. Foster, J. Rodger, Hamilton Gault, 
C. B. Gordon, C. R. Hosmer, D. Forbes Angus, J. A. Hawthorne, H. R. 
Drummond, R. B. Angus, Dr. Shepherd, Charles Chaput, H. V. Meredith, 
F. F. Archibald, Campbell Nelles, E. B. Greenshields, A. Falconer, Guy 
Drummond, and J. J. Reid. 

On motion of Mr. R. B. Angus, Mr. H. 
take the chair. 

Mr. Hartland B. McDougall moved,and Mr. A. Piddington seconded, 
that Messrs. W. R. Miller and David Law be appointed to act as scrutineers, 
and that Mr. James Aird be the Secretary of the meeting. This was carried 
unanimously. 

The Chairman then, in the absence of the General Manager, called upon 
Mr. A. D. Braithwaite, Assistant General Manager, to read the annual 
report of the directors to the shareholders at their 96th Annual Generai 
Meeting held Monday, December Ist 1913. 


THE ANNUAL REPORT. 


The Directors have pleasure in presenting the Report mowine the result 
of the Bank's business for the year ended 3lst October 19 
Balance of Profit and Loss Account, 31st October 1912 
Profits for the year ended 31st October 1913, after deducting 
charges of management, and making full provision for all 


Rawlings, D. Morrice, 


V. Meredith was requested to 


#3802, 814 94 


ee ee GN QO  dcercdacenacadedcernaneeaese 2,648,402 86 
$3 ,451,: 217 80 
Dividend, 214%, paid Ist March 1913_------- $400,000 00 
Dividend, 24%, paid Ist June 1913___-__---- 400,900 00 


160,000 00 
400,000 00 
400,000 00 
160,000 00 
$1,920,000 00 
485,000 00 


Bonus, 1%, paid Oe’ Lb eer 
Dividend, aii %, paid Ist September 1913_--- 
Dividend, %, payable Ist December 1913-_- 
Bonus, 1%, ", payable Ist December 1913_-_--_-- 





Provision for Bank Premises--------.-.----- 





2,405,000 00 


Balance of Profit and Loss carried forward____.._._____~_- $1,046, 217 80 80 


Since the last Annual Meeting, Branches have been opened at points in 
the following Provinces, viz.: 

In Quebec—Bleury Street (Montreal), Notre Dame de Grace (Montreal), 
Windsor Street (Montreal). 
Ontario—Schreiber, St. 

Welland. 

North-West—Dauphin, Man., Prince Albert, Sask. 

British Columbia—Alberni, Lumby. 

London, England—Waterloo Place, Pall Mall. 

The Branches at Suffield, Alta., and Sapperton, B. C., have been closed. 

The Branch at Gretna, Man., destroyed by fire, was not re-opened. 

The Shareholders are aware that the Bank Act has been under revision 
for some time past, and a new Act, as revised, went into force on Ist July 
1913. The main changes are'-— 

In the published statements the condition of the 
greater detail than formerly. 

The establishment of ‘‘Central Gold Reserves’’ where the Bank can 
deposit gold or Dominion Notes and increase its circulation by a similar 
amount when necessary. 

Under Section 56 of the new Act you are required at this meeting to 
appoint Auditors for the Bank and to vote the amount of their remunera- 
tion. 

With deep regret the Directors have to record the death of Mr. James 
Ross, who had been a member of the Board for nearly fourteen years. The 
vacancy caused thereby was filled by the election of Mr. William McMaster. 

The Directors have also to record with much regret the resignation 
of Mr. R. B. Angus as President of the Bank, owing to his advancing years. 
His association with the Bank will, however, be continued as a Director. 

Mr. H. V. Meredith was elected to succeed him as President, 
also Chief Executive Officer. 

All the offices of the Bank, including the head office, have been inspected 
during the year. 


Catharines, Queen Street East (Toronto), 


3ank is shown in 


remaining 


(Signed) H. V. MEREDITH, 
President. 

Bank of Montreal, Ist December 1913. ee 
THE GENERAL STATEMENT. 

The general statement of the position of the Bank on October 31 1913 
was read as follows: 

Liabilities. 

ok ee ee ee 
Rest - - _ - aoe $16, 000. 000 00 
Balance of Profits carried forward. __- 1 046,217 80 


$16,000,000 00 


$17 0 217 8 

Unclaimed Dividends_ 7,046 317 80 

Quarterly Dividend, 

Ist December 1913 

Bonus of 1%, payable 
December 1913----- 


$400,000 00 
160,000 00 


pas able 


Ist 
56 0, 000 00 


17,606,468 30 
rr 33, 606,¢ 468 30 





Notes of the Bank in circulation_.________ $17,061,665 0 

Deposits not bearing interest._......_.... 45,134,956 54 
Deposits bearing interest _ -- 144,437,882 33 
Balances due to other Banks in Canada___ 519,808 13 


Due to banks and banking Correspondents 
elsewhere than in Canada 


583,130 65 
Bills Payable ite et 


919,308 65 





208,656,751 ; 
Acceptances under Letters of Credit 2 1523, re3 | oe 


$244, 787,044 55 55 
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Assels. 
Gold and Silver coin current______-__--- $11,01 en 47 
Government demand notes___-_--------- 11,149,460 25 
Deposit in Central Gold Reserves --- ---- 1,000, 000 00 


Deposit with Dominion Government re- 
quired by Act of Parliament for security 
of general bank note circulation_______ 

| Due from banks and banking 
correspondents elsewhere 


790,000 00 


than in Canada_-__-_-_- $6,126,729 75 
Call and Short Loans in Great 
Britain and United States_51,240,795 02 


57 367,524 77 


Dominion and Provincial Government Se- 





eee 530,880 74 
Railway and other Bonds, Debentures and 
; Stocks ERLE ERE EEE Te ee ar eee 12,403,169 7§ 


22 
$103,699 ,427 24 





Current Loans and Discounts in Canada 

and elsewhere (rebate interest reserved) 

and other assets____ 128,935,567 
Loans to Cities, Tow! ns, “Municipalities and 

School Districts _ 5,227,905 74 
Debts secured by mortgage or otherwise - 285,281 83 
Overdue debts not specially secured (loss 
provided for) 115,037 55 





134,563,792 36 
4,000,000 00 


2,523,824 95 


$244, 787 044 55 


Bank Premises at Montreal and Branches 
Liabilities of Customers under Letters of Credit (as per 
Contra) 


H. V. MEREDITH, 


General Manager. 
THE PRESIDENT’S ADDRESS 

Mr. Meredith, in moving that the report of the directors and the accounts, 
as read, be adopted and the same be printed for distribution among the 
shareholders, said: 

Gentlemen—In moving the adoption of the Directors’ Report, I will refer 
to the changes which have taken place during the year in the Balance 
Sheet, a copy of which has been furnished you, before alluding to general 
and financial conditions. The Bank has experienced another good year 
and its business has been well maintained. The Authorized Capital re- 
mains at $25,000,000; the Paid-up-Capital at $16,000,000, and the Rest 
at $16,000,000. Out of net earnings, which, for the year, amounted to 
$2,648,402 86, $243,402 86 was transferred to Profit and Loss Account, 
bringing that balance up to $1,046,217 80, and there has been set aside 
for Bank Premises Account during the year an amount of $485,000. A 
Bonus of 1 per cent was paid to shareholders on Ist June and Ist December 
over and above the quarterly dividend of 2% per cent. 

Deposits not bearing interest remain practically unchanged. Interest- 
bearing deposits show an increase of $2,500,000. <A portion of these is al- 
ways of a temporary nature, but I am pleased to say that, notwithstanding 
the fact that considerable sums have been withdrawn during the year for 
investment at the tempting rates prevailing, the aggregate of the Savings 
Bank Deposits has been well maintained. 

Turning to our assets, the current loans and discounts in Canada and 
elsewhere, and other assets, amounting to $134,160,000, show an increase 
of $15,000,000, caused by taking on new business and by the increased 
legitimate requirements of our customers. Investments in railway and 
other bonds are $12,933,000. Bank premises, Montreal and branches, 
remain at $4,000,000. Calland other loans in Great Britain and the United 
States are $51,240,000, against $55,150,000 a year ago, which deduction, 
with $8,000,000 withdrawn from foreign correspondents and agencies of 
the Bank outside of Canada, has been used to provide for the increased de- 
mands of our Canadian customers, mentioned above. Our bills payable 
amount to $919,308, as compared with £1,717,000 as at the same date last 
year. At that time, however, the amount was shown as a contingent 
liability instead of being included in the General Statement as at present. 

The delayed decennial revision of the Bank Act was finally completed 
at the last session of Parliament. On the whole, the new measure may be 
characterized not only as workable, as preserving the fundamental principles 
of past laws, but as well designed to promote and safeguard the interests 
of the public, which, I need scarcely add, are identical with the interests of 
the Bank. 

As the measure was a non-contentious one, I think I am at liberty to add 
my tribute of praise to the Finance Minister, Hon. Mr. White, for the very 
capable manner in which he supervised the revision of the Act. Through- 
out the protracted discussion of the bill, he exhibited a thorough grasp of 
the subject and a keen desire to make the measure conform as fully as pos- 
sible to the needs of the public, the safety and stability of the banks. 


THE GENERAL SITUATION. 

In regard to the general situation, the year 1913 may be truly described 
as a memorable one. In Great Britain it has been disturbed and disap- 
pointing. The demands of borrowing countries, both old and new, have 
outrun capital supplies, and there has been an ever increasing difficulty in 
obtaining loans, however sound the security might be, and, when obtain- 
able, rates and terms have been far more onerous than for many years past. 

As is well known, there have been several factors combining to produce 
these stringent conditions: the Balkan war and record public flotations, 
which, in London alone, totaled not less than £200,000,000 to the end of 
October, exclusive of special borrowings and Treasury bills, of which no 
less an amount than £54,000,000 were Canadian emissions. Then there has 
been world-wide trade activity, a rise in the price of commodities, coupled 
with serious political disturbances in France and Germany, and the con- 
tinuous and heavy gold demands of such importing countries as Argentina, 
Brazil, Egypt and India, heavier requirements for home trade in Great 
Britain, and acc umulations by joint-stock banks in their private vaults. 
Added to all this, the position was aggravated by the prolongation of the 
Balkan war and social unrest in England. 

In France, the economic position has been less favorable than usual. 
The severe politic al shocks I have mentioned occasioned a withdrawal of 
funds from Germany, and hoarding has been continuous andconstant. A 
vast aggregation of loans to finance the Balkan States and for increased 
home armaments still await flotation. In Germany the situation shows a 
marked betterment in the _improved condition of the Reichsbank and a 
curtailment of that country’s excessive trade activities. 

In the United States, conditions throughout that country are thought 
to be fundamentally sound. Politics have affected business activities, 
and, withthe exception of wheat, there is a shortage of crops throughout 
the ‘country. A disposition to go slow and not to make commitments 
beyond actual requirements is apparent, so that no undue strain is likely 
to take place, but, rather, an era of economy, which should have a beneficial 
effect on the situation, generally. The money situation has proved to 
be of greater ease than was at one time expec ted, and the usual fall strin- 
gency has not so far materialized. The principal cause for the prolonged 
ease may, I think, be put down to the early preparations to meet the con- 
tingency of dear money, the slowing down in general business and the de- 
positing of Government funds in the banks of the West and South, thereby 
relieving the Eastern banks of a portion of the burden of financing the crops, 
for which they had been prepared. 

The conditions in Great Britain and abroad, which I have endeavored to 
outline, will no doubt take time to ameliorate, and improvement will 


probably be brought about by reduced trade activity , gradually releasing 
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money for investment purposes and hoarded funds; but{the process willl 
of necessity be slow. 

I have thought it well to make these somewhat extended remarks in 
regard to financial conditions in other and neighboring countries, as they 
have an important bearing upon existing conditions here. 


TRADE OF CANADA. 


The returns of the foreign trade of Canada are not unsatisfactory. Im- 
ports are falling off, in consequence of the monetary situation and the 
curtailment of foreign loans. In October the value of imports of mer- 
chandise was $8,664,000 less than in the corresponding month in 1912, 
while for the seven months ending October the value of imports was 
only $4,300,000 in excess of last year. On the other hand, the export trade 
is expanding, the value of domestic products exported in October having 
been $23,360,000 in excess of the same month a year ago, and the exports 
for the seven months $49,330,000 greater than in 1912. The aggregate 
foreign trade of Canada for the seven months ending with October was 
$636 ,.094,000, as against $582,444,000 a year ago, showing a gain of $53,- 
650,000, and in this period the excess of imports over domestic exports has 
been cut down from $190,000,000 to $145,000,000. This trend of foreign 
trade is likely to continue for some time. The balance of foreign trade, 
as you are aware, has been heavily against Canada during the past de 
cade. In the last six fiscal years, imports exceeded exports in value by 
$850,000,000, and this considerable gap has been made, in certain quar- 
ters, the subject of adverse criticism of the country. It is to be borne in 
mind, however, that in this period Canada has obtained immense sums 
of money from Great Britain for development purposes of various kinds, 
which money has been imported largely in the form of merchandise paid 
for out of the proceeds of long-term loans. Now, while these loans must 
ultimately be liquidated from the earning power of this expenditure, 
I may point out that meanwhile only the interest charge has to be met; 
in cine words, the excess of imports representative of the proceeds of 
long-term borrowing has to be balanced only to the extent of the inter- 
est on the loans. ‘This is not, indeed, the whole conclusion of the many- 
sided subject, into which a variety of considerations enter. We cannot, 
moreover, expect to go on widening the gap between imports and exports 
indefinitely. Our annual interest charge on British and foreign loans is 
already a formidable item, to be provided either by exports or new borrow- 
ings. While monetary conditions abroad remain as at present, the stream 
of fresh capital will run less freely towards Canada. 

The recent reduction in the tariff of the United States can hardly fail to 
enlarge the markets of that country to Canadian products. Many agri- 
cultural items such as eggs, milk, live stock, are now on the American 
free list; so are lumber, timber, fish, meats, coal and many manufactured 
articles made in Canada. Already the movement of these articles to our 
neighbor's markets in increased volume has begun, some advance in 
prices has resulted therefrom, and there appears no reason to doubt that 
our sales to the United States will augment in future. 

Immigration returns have continued to be of a highly satisfactory charac- 
ter, both in regard to number and desirability. The figures for the year 
ending 30th September 1913 reached a total of 436,050 souls, of whom 122,- 
230 were from the United States and the remainder from European coun- 
tries, principally Great Britain. 

The value of the field crops in Canada this year at present prices is estim- 
ated at $500,000,000, or approximately the value of the crop of the pre- 
ceding year. 

LEGITIMATE TRADE GOOD. 


In view of the foregoing, it is not surprising to find that legitimate busi- 
ness generally in Canada continues to be in a satisfactory condition. There 
are no signs of trade depression, though a slowing down in many branches 
of trade is in evidence, and there is a disposition to confine commitments 
to actual requirements. More economy is being exercised than has 
been the case for some time past. The flow of money which came in great 
volumes in the past few years from the British Islands and abroad, both 
for investment and for speculative purposes. and created a somewhat 
unhealthy expansion, has met with a check. It had much to do with the 
outbreak of land speculation in the West, which, owing in a measure to 
a wise precaution of the Bank Act, was limited to individuals and has not 
affected the country generally in an adverse manner to any appreciable ex- 
tent. Advantage was unfortunately taken of the ease with which money 
could be obtained and of the popularity of Canadian securities in Great 
Britain by certain individuals on both sides of the Atlantic to exploit the 
London market with securities of a doubtful nature, to their own advan- 
tage, and some of these enterprises, owing to over-capitalization or in- 
competent management, or both, have met with disaster. causing suspicion 
to be cast on many undertakings of a thoroughly sound character seeking 
capital. There has been a collapse of the land speculation in the West of 
which I have spoken. Municipal expenditure has been restricted to actual 
necessities and with due regard to the ability of the municipality to find a 
market for its securities. In this connection, it may be noted that the 
American market has relieved the situation in London and in Canada by 
purchasing, in the first ten months of the year, a sum of no less than $29,- 
000,000 of our municipal, industrial, corporation and public utility bonds, 
without taking into consideration an amount difficult to estimate sold 
through Canadian brokers. 


PROVINCE OF ONTARIO. 


Viewing the country by sections, in the Province of Ontario the year, as 
a whole, may be said to have been satisfactory. Crops have been a full 
average and the farmers prosperous. 

Manufacturing industries in general have had a fair year and a consider- 
able amount of American capital is coming into the province. The rural 
population, unfortunately, continues to slowly decrease, while among the 
cities, Toronto, with a present estimated population of 488,000, shows an 
estimated increase of 63,000 souls. 


PROVINCE OF QUEBEC. 

General conditions throughout the province have been good. Crops have 
been up to average. Hay, the chief crop, turned out better than at first 
anticipated, and other crops have been satisfactory both as to quantity and 
price. Among manufacturing industries, the cotton industry has had a 

ood year. Other manufacturers have hardly done so weli. The year 

as been a good one for lumber, both as regards demand and price, and it 
is anticipated that the recent removal of the United States duty should 
further increase the profits of the business. It is thought not unlikely 
that one result of the removal of the duty will be to give a further impetus 
to the increasing proportion of lumber shipped to the United States in- 
stead of Great Britain and Europe. Pulpwood and paper shipments have 
been large both from Canada and Newfoundland. With regard to this 
industry, it would be well that care be exercised in order that production 
may not exceed the demand. 


MARITIME PROVINCES. 


General conditions throughout the Maritime Provinces for the past year 
have been uniformly satisfactory. The farmers have had a favorable year 
and all crops, apart from fruit, have been above the average. The fishing 
has been good, with higher prices, and the lumber cut was fair, and prices 
on the whole satisfactory. The output of the coal mines has exceeded all 
previous records; and the tonnage of pig iron produced was 25 per cent 
greater than last year. Manufacturing industries generally have had an 
output up to the average. Railway building has not been extensive, but 
large sums are to be expended in providing terminals at St. John and Hali- 
fax for the Intercolonial Railway and in establishing a car ferry with Prince 
Edward Island. 

In Newfoundland the high prices obtained for fish have induced a period 
of prosperity. The building of branch lines of railway, the development 
of the mining of iron ore at Belle Isle and the growth of the pulp and paper 
industry have all improved conditions. 


NORTHWEST PROVINCES. 


Although business affairs are rapidly becoming more diversified, the pro™ 
duction of wheat and other cereals is, of course, first in importance. The 
crop this year has been larger in quantity and better in quality than ever 
before, but the price at present is somewhat lower than at the corresponding 
date last year. The comparative crop figures are’ 


912. 1913 
Bushels. Bushels 
SO eee 183,000,000 to 195,000,000 
IE A chcdietedh'in bats i0. tinh 221,000,000 240,000,000 
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The immense additions to mileage made by the Railway Companies, 
especially the Canadian Pacific Railway, in double-tracking and terminals 
and rolling stock, have enabled this enormous crop to be delivered with un- 
precedented rapidity. The rapid growth of population and the springing 
up of new towns have continued. The population of the three Northwest 
Provinces, according to the Census of 1911, was about 1,300,000, and is 
now placed at 1,600,000, and the immigration generally is a high class, a 
satisfactory feature being that two-thirds of the population are rural. 

The method of harvesting the Northwest crops will in time, no doubt, 
be reduced to a more systematic basis. In past seasons farmers have 
rushed their wheat to market in the short period intervening between har- 
vest and the close of navigation on the Great Lakes, thereby producing 
more or less congestion of the markets, to their own loss. An amelioration 
of this condition has begun by the provision of greater storage accommo- 
dation, not only at the lake ports, but, what is more to the purpose, at in- 
terior points, where the Government, as well as private corporations and 
individuals, are proceeding with the erection of elevators at the principal 
grain-producing centres. In this way local markets will be created for the 
farmers where their grain can be readily disposed of. Mixed farming 
continues to be an urgent need of the Northwest. I am pleased, however, 
to observe a betterment in this respect. From the figures which have been 
furnished me, there has been an increase in the past five years of 640,000 
in the number of horses, cattle, sheep and swine. It is a matter of regret 
that the returns from the other provinces do not exhibit a similar satisfac- 
tory increase, but rather a diminution. 


BRITISH COLUMBIA. 


The Province generally has not been as prosperous as in 1912. The 
salmon-fishing season has been a good average and the pack has been sold 
at remunerative prices. The same may be said of the halibut and herring 
fishing, and the free admission of British Columbia fish to the United States 
will be of advantage to the trade. Conditions in the lumber trade have been 
very unsatisfactory. The prairie demand has been poor and the prices so 
much lower than in 1912 that it is a question if many of the mills have 
made money. The foreign lumber trade has fallen off both in volume and 
in price, and the free admission of lumber to the United States is not likely 
to be of much benefit, as the lumbering States on the American side of 
the line can supply their own market. Mining has probably given the most 
satisfactory results of any industry in the Province, the product of the 
mines increasing in value $9,000,000 over the preceding year. The total 
mineral output was over $32,000,000, of which coal and copper contributed 
respectively, say, $9,000,000 and $8,000,000. Crops have been good and 
prices satisfactory. The fruit industry in the Okanagan and other districts 
has realized higher prices and market arrangements have been improved. 
New railway construction has only been undertaken to a moderate extent, 
and new power development has consisted chiefly of extensions designed 
to supply the City of Vancouver. The stringent money conditions which 
have existed throughout the year have checked new enterprises of all kinds 
especially municipal undertakings, and the probability is that there will 
be considerable unemployment during the coming winter. 


MEXICO. 


In Mexico general conditions continue to be disturbed and the outcome 
is impossible to predict. We feel that our interests there are in safe and 
capable hands. 


WORDS OF CONFIDENCE. 


My last words are of counsel and confidence. The finger of prudence 
points to a policy of conservatism. While the financial sky remains clouded 
over in Europe, we shall do well to hasten slowly. It is not a time to at- 
tempt enterprises of a speculative nature, nor to undertake new commit- 
ments prior to the financing thereof, and an accumulation of stock by mer- 
chants and manufacturers should, as far as possible, be avoided. The 
excellent harvest, particularly in the Northwest, should do much towards 
liquidating debts and ameliorating the situation, but it seems probable 
we will be compelled to pause awhile in the wonderful progress of expansion 
of the last ten years. On the other hand, the commercial condition of 
Canada is fundamentally sound. Business as a whole, as I have said, con- 
tinues good. Our vast natural resources have scarcely been scratched. 
Immigration is large, railway construction active, new territory and new 
resources of wealth are being steadily opened, the confidence of British 
and foreign capitalists in our country is unabated. <A temporary halt can 
only refresh Canada for yet greater achievements. 


Mr. R. B. Angus seconded the motion for adoption of the report, which 
was carried unanimously. 

The Chairman stated that, under the provisions of the new Bank Act, 
it would be necessary for the meeting to appoint three auditors. 

Mr. C. R. Hosmer thereupon moved, and Mr. Huntly Drummond 
seconded, that there be appointed three auditors of the Bank, to hold office 
until the next annual general meeting, and that this meeting do now pro- 
ceed to theirInomination and appointment. 

Mr. C. B. Gordon moved, and Mr. Wm. McMaster seconded, that the 
remuneration of the auditors to be appointed be not more than $15,000, 
to be divided equally between them (or to be otherwise divided as may be 
thought best). 

The following nominations were made: By Mr. J. B. Learmont, Mr. 
George Hyde, C.A., of Montreal: by Mr. G. L. Ogilvie (in the absence of 
Mr. Rartlett McLennan), Mr. J. Maxtone Graham, C.A., of Edinburgh; by 
Mr. W.B. Blackader (in the absence of Mr. W. Stanway), Mr. James Hut- 
chison, C.A., of Montreal. 

Mr. Meredith mentioned that he would deposit one ballot, representing 
the directors and other shareholders who had sent him their proxies, which 
was all that would be necessary. unless any shareholder wished to deposit 
a ballot himself. The ballot was unanimous. 

It was moved by Mr. J. B. Learmont and seconded by Dr. H. B. Yates, 
that the thanks of this meeting be persented to the President and Direc- 
tors for their attention to the interests of the bank. 

Mr. R. B. Angus, in reply, on behalf of the President and Directors, ex- 
a in a few well-chosen words their appreciation of the thanks tendered 

em. 

Mr. David Morrice moved that the thanks of the meeting be given to the 
General Manager, Assistant General Manager, the Superintendents, the 
Managers, and other Officers of the Bank for their services during the 
past year. In speaking to the motion, Mr. Morrice expressed in the high- 
est terms his appreciation of the Bank officials he had met in his long 
experience, covering a great part of the country, and said he had no hesi- 
tation whatever in presenting this motion, rendering thanks to the Maange- 
ment and Staff of the Bank. 

ee D. Forbes Angus seconded the motion, which was carried unani- 
mously. 

Mr. William H. Evans moved, and Mr. Charles Chaput seconded, “‘that 
the shareholders at this annual meeting of the Bank of Montreal learn, with 
deep regret, of the resignation of Mr. R.B. Angus from the Presidency of 
the Bank, and desire to express their keen appreciation of his long and 
faithful services in the interests of the Bank. The Shareholders, however, 
sincerely hope that Mr. Angus will co-operate with his co-directors for many 
years to come.” 

Mr. Chaput, in seconding, said that the motion was a well-deserved com- 
pliment to Mr. Angus. 

Returning thanks, Mr. Angus said: “I thank you for that expression of 
your goodwill.”’ 

Mr. Braithwaite said that he desired on behalf of the Staff to thank 
the shareholders for the very kind expression of appreciation of their 
services, and he thanked Mr. Morrice, especially, for the very kind words 
he had spoken. The prosperity of the Bank must always be to a large 
degree depending upon the outside Managers and the rank and file officers 
of the Bank. “I can assure you,” he added, ‘of my own knowledge of 
the absolute loyalty and devotion of the staff to the interests of the Bank 
and of the hard work done by them. I cordially thank you, and assure you 
that you have a staff second to none.”’ 


ELECTION OF OFFICERS. 


The result of the ballot for the election of Directors was declared by 
the Chairman as follows: Messrs. R. B. Angus, D. Forbes Angus, A. Baum- 
garten, Huntly R. Drummond, C. B. Gordon, E. B. Greenshields, C. R. 
Hosmer, Sir William C. Macdonald, Hon. Robert Mackay, Messrs., 


Wm. Macmaster, H. V. Meredith, D. Morrice, Sir Thomas Shaughnessy, 
TR ee Right Hon. Lord Strathcona and Mount Royal, G.C.M.G., 
The meeting then terminated. 
At a subsequent meeting of the Directors the following officers were 
elected: Hon. President, Lord Strathcona and Mount Royal; President § 
Mr. H. V. Meredith. 
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Dankers’ Gazette. 


Wall Street, Friday Night, Dec. 5 1913. 

The Money Market and Financial Situation.—The 
most important events of the week have been somewhat 
conflicting in their effect upon the security markets. The 
money market has been easier than last week and, therefore, 
offered little or no resistance to Stock Exchange operations. 
The President’s Message to Congress was commended for 
its brevity and for concise statement of facts and views. 
It was, on the whole, favorably received and a substantial 
inerease in the volume of business and advance in prices at 
the Stock Exchange on Wednesday was attributed largely 
to its influence upon the public mind. 

But current reports of railway operations are exceedingly 
discouraging, and to-day’s market was dull and reactionary. 
Evidently something more than a scholarly State paper is 
necessary to offset the influence (in financial circles and in 
the minds of a large number of stockholders whose incomes 
are thereby cut down or threatened) of a loss in net earnings 
within a single month amounting to $3,000,000 in the case 
of New York Central and of $2,000,000 by Pennsylvania, 
as the October reports of these roads showed. As these 
are representative trunk lines, the reports mentioned reveal 
conditions that prevail throughout the territory traversed 
and are, therefore, forerunners of others of similar tenor. 
In the meantime, industrial activities continue to decline. 
In the midst of so much that is discouraging, it is interest- 
ing to read such a statement as that made this week by a 
well known financier and railroad man as to conditions 
in the North West—between the Great Lakes and ‘‘The 
Coast’’. No one is better informed as to these conditions 
than the party referred to and it is interesting and encourag- 
ing to be told by him that that important part of the country 
is increasingly prosperous. The reflex influence will un- 
doubtedly be felt here, sooner or later, if not now apparent. 

Changes in the financial situation abroad are mostly those 
incident to the season. The Bank of England increased its 
percentage of reserve but reported smaller gold holdings. 
French rentes were reported firm yesterday after the recent 
sharp decline, notwithstanding a postponement of the new 
Government loan. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@8%. Friday’s rates on call were 244@6%%. 

ommercial paper on Friday quoted 544@5%4% for 60 to 
90-day endorsements and prime 4 to 6 months’ single names 
and 6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £798,421 and the percentage 
of reserve to liabilities was 55.14, against 54.38 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 2. The Bank of France shows a decrease of 4,798,000 
francs gold and an inercase of 2,393,000 frances silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Inchuding Trust Companies.) 



































1913. | 1912. 1911. 
Averages for Differences | Averages for | Averages for 
week ending from | week ending | week ending 
Nov. 29. previous week. Nov. 30. Dec. 2. 
$ 3 $ $ 
OO Se pC 133,650,000} 135,150,000 
SS SES EOIEED.«-s»o- waeanceees 199,887,600} 196,020,300 
Loans and discounts-___|1,345,151,000 Inc. 6,514,000/1,305,054,000) 1,336 ,231,000 
Circulation.......-.-- | 44,712,000 Dec. 59,000; 46,859,000 50,758,000 
Net deposits......._- '1,326,874,000 Dec. 6,393,000\1,278,782,000/1,330,404,000 
Dt réavakboskenes 266,105,000 Dec. 11,688,000) 244,819,000) 260,708,000 
Legal tenders. -.-....-- 69,829,000 Dec. 1,230,000 74,746,000 74,363,000 
Reserve held___...--- 335,934,000 Dec. 12,918,000) 319,565,000) 335,071,000 
25% of deposits. __-_-- 331 »718,500) Dec. 1,598,250) 319,695,500) 332,601,000 
| 

_ Surplus reserve. __-_-_ 4,215,500) Dec. 11,319,750) def .130,500 2,470,000 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together w ith the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 New York Canal 4s, 1961, at 995< to 
997¢ and $132,000 Virginia 6s deferred trust receipts at 541% 
to 564. 

The market for railway and industrial bonds has shown in- 
creasing activity, and prices have generally been well main- 
tained. Transactions at the Exchange on Thursday reached 
an aggregate of about $1,850,000, par value, and were well 
distributed. 

The Erie issues have been unusually active and some of 
them exceptionally strong. Local traction bonds have been 
in request and, in sympathy with the shares, have advanced. 
New Haven deb. 6s were weak to-day; otherwise declines 
have been few and unimportant; about three-quarters of the 
active list is higher than last week. 


Foreign Exchange.—The market for sterling exchange 
has ruled irregular. Early in the week the tendency was 
toward greater firmness, owing to the reaction in call-money 
rates here, but the further strength in the demand loan mar- 
ket was promptly reflected by sympathetic movement in the 
foreign exchanges. 





To-day’s (Friday's) actual rates for sterling exchange were 4 8085@4 81 
for sixty days, 4 8510@4 8525 for cheques and 4 8565@4 8585 for cables. 
Commercial on banks 4 784 @4 8014 and documents for payment 4 80 
¢ $1 4. Cotton for payment 4 804 @4 80/4 and grain for payment 4 81 

74°. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 82 for 60 days and 4 86 for sight. 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 5 24%@ 
5 24% plus 1-32 for long and 5 21% less 1-16@5 21% less 1-32 for short. 
Germany bankers’ marks were 94@94 1-16 for long and 94 % less 1-32 
9434 for short. Amsterdam bankers’ guilders were 40 1-16 less 1-16 
40 1-16 less 1-32 for short. 

Exchange at Paris on London, 25f. 32'4c.; week’s range, 25f. 32c. high 
and 25f. 28\c. low. Exchange at Berlin on London, 20m. 50% pf.; week’s 
range, 20m. 5ipf. high and 20m. 4834 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week___4 813: 8565 4 8615 
Low for the week___4 8085 4 8510 4 8565 
Paris Bankers’ Francs— 
High for the week___5 2334 less 1-32 5 205% 5 20 less 1-16 
Low for the week___5 24%, less 1-32 5 21% less 3-32 21% 
Germany Bankers’ Marks— 
High for the week___ 94 94 13-16 9474 
Low for the week___ 94 94 11-16 9434 
Ams'erdam Bankers’ Guilders— 
High for the week___ 39°< plus 1-16 40 1-16 40% less 1-16 
Low for the week___ 3954 40 plus 1-32 40 1-16 


Domestic Exchange.—-Chicago, 5c. per $1,000 premium. 


Boston, ° 
St. Louis, 5c. per $1,000 premium. ‘om 


: San Francisco, 30c. per $1,000 prem- 
ium. St. Paul, 1Ldc. per $1,000 premium. Montreal, 46%c. per $1,000 
discount. Minneapolis, 50c. per $1,000 premium. Cincinnati, 5c. per 
$1,000 premium. 

United States Bonds.—Sales of Government bonds at 
the Board this week are limited to $3,000 4s,reg.,at 111. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 


_ Railroad and Miscellaneous Stocks.—On a steadily 
Increasing volume of business the stock market has, until 
to-day, been stronger in tone than for some time past. On 
Thursday the total transactions were almost six times larger 
than on Monday of last week, and prices reached a level 
averaging about two points higher. To-day’s market 
opened lower and, although some recovery was made, in 
most cases closed lower than last night. 

Of the railroad list, Lehigh Valley, Reading and Union 
Pacific have been notably strong. Although New Haven 
bonds have declined, the shares advanced 3 points and 
retain over half the gain. 

American Can has been exceptionally weak on commence- 
ment of proceedings by the Government to dissolve the 
company. The preferred declined over 5 points, but later 
recovered, partially following the trend of the market. 
American Tobacco closed to-day 9 points higher than it 
sold early in the week. General Electric is 314 points 
higher and U. 8. Steel nearly 3. 

For daily volume of business see page 1656. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














} j 
STOCKS. | Sales | Range for Week. Range since Jan. 1.7 
Week ending Dec. 5. | for |} 
| Week.| Lowest. | Highest. Lowest. | Highest. 
f i r 
Allis-Chal Mfg vte....| 500| 7% Dec 5| 8 Dee 4) 7% Nov 8% Nov 
Preferred v t c____-_-- | 600 41 Nov 29) 4344 Dec 4) 40 Nov 43% Dec 
Amer Coal Products- --- 20; 83 Dee 1 83 #£=Dee 1 80 July 94 Jan 
American Express- ----- |} 126110 Dee 1114 Dec 4110 Nov 175 July 
Chicago & Alton. _----- | 100' 9% Dee 4 9% Dec 4 7% June 18 Jan 
Colorado & ~ pe ctde 235) 28 Dec 4 28 Dee 4] 23% June 33 Jan 
Detroit United ---~--.--- 200; 70% Nov 29, 7054 Nov 29) 67'4 June, 8034 Feb 
General Chemical. - - - - - 10190 Dee 1190 Dec 1/170 June190 Dec 
Preferred _......--..- 15108 Dee 5108 Dec 104 Mayl109% Jan 
Havana Elec Ry L& P, pf) 35| 91 Dee 65 91 Dee 5 90 Nov 96 Jan 
Homestake Mining - -- - - | 10411734 Dee 5120 Dee 3/100 Marl2l Nov 
Lake Shore & M Sou---| 50475 Dec 1/475 Dec 1470 May500 May 
Mackay Companies.._.._| 500 78% Dec 1 78% Dec 2) 75% July) 87 Jan 
a | 200 65 Dee 1 65% Dec 5, 6344 Nov) 69 April 
Mexican Petrol, pref... -| 100! 78 Dee 5 78 Dee H 69 Nov, 9934 Jan 
Morris & Essex------.-- | 25163 Dec 51163 Dee 5/161 June 163 Dec 
Ontario Silver Mining-_| 400) Dec 1; 2% Dee 5) 2 April 3% Oct 
Pacific Tel & Tel, pref..| 100 82 Dec 4/82 Dec 4| 82 Dec| 95 = April 
Peoria & Eastern------- | 100 6% Dec 2} 6% Dec 2) 6 Nov 12 Jan 
Pettibone Mulliken Istpf| 100/85 Nov 29| 85 Nov29| 85 Nov 98% Feb 
Quicksilver Mining pref 100 3% Dec 3) 3% Dec 3) 3 Nov’ 8 May 
Sears, Roebuck & Co, pf 18)122'4 Dec 5 122% Dec 5) 9714 Feb125% Jan 
So Pac subs Ist paid_..-| 300 9144 Dee 2) 9234 Dec 4) 90% Oct) 9916 Sept 
Texas Pac Land Trust._| 100| 96 Dec 5) Dec 5) 93 June; 97 Jan 
United Cigar Mfrs-_---- | 700 42% Dec 2) 48% Dec 5) 40% June 50% Feb 
United Dry Goods. ---- | 400/91 Dec 3) 91 Dec 4) 87 July 101 Jan 
Vulcan Detinning------ | 100 11% Dee 1 11% Dec 1) 11% Aug 21% Jan 
Wells, Fargo & Co__-_-- | 191 89% Dee 3 90% Nov 29 86% Septl25 April 
West Maryland, pref._._' 100 55% Dec 4 55% Dec 4! 53% June 6744 Jan 





Outside Market.—Decided strength was exhibited in 
‘curb’ market trading this week, particularly in Standard 
Oil and Tobacco shares, and a good increase in business was 
recorded. To-day speculation was not so active, though the 
tone was generally firm. United Cigar Stores com. ran up 
from 90 to 93% but reacted to-day to 92. Tobacco Products 
pref. lost two points to 82. British-Amer. Tobacco old stock 
declined from 2414 to 23%, the new stock being traded in at 
243¢. Standard Oil of N. J. advanced from 385 to 398 and 
sold off to-day to 396. Anglo-Amer. Oil old stock improved 
from 23 to 23% and sold back to-day to 23. New stock 
weakened from 11% to 11% and ends the week at 11%. 
Consolidated Rubber Tire pref. sold at 100 and Electric Boat 
pref. at 12. Intercontinental Rubber com. gained a point 
to 8, while Willys-Overland com. yielded a point to 59. No 
interest was shown in bonds, a few transactions being re- 
corded in N. Y. City 4%s of 1962 up from 99% to 99%. 
There was but little activity in the mining list, though prices 
held fairly well. Braden Copper moved up from 6% to 
7\%. British Columbia Copper registered sales at 214, and 
Greene Cananea new stock at 2914. Kerr Lake rose from 
4 9-16 to 4 11-16 and reacted to 4 7-16. La Rose Consoli- 


dated sold up from 1% to 2 and down to 1 15-16. Mason 
Valley improved from 3% to 334. 
7% to 8%. 

Outside quotations will be found on page 1656. 


Nipissing rose from 
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¢ Sale at Stock Kxclsnge or at auction this wook. 


é First In3tali-nzat p.rld. 





nm 3011 at private sale at this price, 














z Ex-div, { Full pald, 





o ; For record of sales during the week of stocks usually inactive, see preceding page 
\ tee — —— -_ 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of} STOC <S Range Since Jan. 1 Range for Previous 
the NEW YORK STOCK | On bdasts of 100-share sots Year 1912, 
Satur Uonday Tuesday Wednesday | Thursday Friday Veek EXCHANGE 
Nov. Dee. 1 Dec. 2 Dee.3 . Dec. & Shares. Lo-vest Highest Lowest Highest 
Railroads 
92 92 92 921g 92 9215) O2lg 9B1y] OBIg 93%) 92% 93 4,650 Atchison Topeka & SF..| 9014 Nov10} 106% Jan 6// 10314 Feb | 11134 Oct 
97% 812] §93!12 O8le! 9714 9712) *9714 O84] *9712 D8le} YB8lzg YSly i Do PR... 244 -cs-0- 96 J’ly 9) 102% Jan 2.|| 101%, Jan | 10414 Feb 
117 119 |*116% 119 | 11712 11712/*117 119 | 119 119 |*117 120 400| Atiantie Coast Line RR_| 112 J'nell) 133% Jan ¥)|7130% Dec | 148lo Aug 
$2 92 921g Q2lgi 92% 925s) 93 931g! 93lg 931g} 92% 93 1,275| Baltimore <: Ono lw... 9053 J'ne 10) 1063, Jan 22//r1014 Feb] 1117s Apr 
$79% 81 | *79%, 81 | §81 81 81 81 | *80 82 81 81 305 cS. Serene es 7714 J'ne 18} 88 Jan 10 S6lg Aug| 91 Jan 
86%, 8673! 865, 8 87 8714] 871g 877%| 87% 8833) 87% 881s} 7,400| Brooklyn Rapid Transit_| 283% J’nel0] 923, May26 7634 Jan 9tlo J'ly 
% 241g 22514/22231g 223%) 22312 22419] 224 226 | 225 226 | 22415 225%) 25,450| Canadian Paeifie _____- 20812 J’ly 9) 2663, Jan 9}| 22Jlo Mch] 283 Aug 
*280 3820 | 280 280 |*280 320 |*280 320 |§290 290 |*285 320 110| Centra! of New Jersey_._| 275 J’nell] 362 Jan 13}} 305 Jan] 395 Apr 
*56 57lei *56 58 57 = 5714) 668, 57%) 5712 5814) 75612 56%| 3,600 Chesapeake & Ohio____. 5l'g J’ly 11] 80 Jan 2]] 681g Feb] 85ly Oct 
*11 117s} *11 12 | *11%¢ 117%} 11! 1119} 113, 1143) 113 1119 6x0| Chicago Gt West trcetfs..}| 10!g J'’ne 4) 17% Jan ¥y 155, Idec 20%, Oct 
*2753 29 *20 22 28 281g} 283g, 2833] 2833 28%) *28 29 650| Do. pref trust ctfs__.| 23 J’nel0) 35 Jan 9 3019 Dec 3¥le Apr 
97% 977%; 98  G8le} O8le O91p} 98% 995g} 9912 100 99 99%) 8,850, Chicago Milw & St Paul_| 96% Nov10/ 116% Jan 9|| 993, J'ly | 11753 Nov 
®131ig 13212/*13119 13212|*13112g 13219) *1311g 13219|*13112 13212|*13112 13219) _____- ee Bee ree 13112 Nov10} 145 Jan 30)! 13914, Dec} 146 Jan 
125% 1257/2123 12314] 12312 12312] 125% 1257| 12512 126 |*125 126 1,200) Chicago & North Western|7123_ Dee 1] 138 Jan 11// 1341, Dec] 145 Apr 
166 175 |*165 180 |*166 175 |*166 175 |*166 171 |*166 171 | -.___- re) “ye ae Sa: 171!g Nov19/3189 Jan 6]/ 188 Nov] 198 Mch 
32 36 #32 35 35 36 *32 37 37 38 *30 40 500| Cleve Cin Chic & St L...] 34%; Aug26| 54 Jan 21 4514 Dec 62lo Apr 
*61 75 | *61 75 | *61 75 | *61 75 6llg 6114) *61 75 100 DD Ms ink x co dhcm ce 60 Oct 16) 94% Jan 16/| 95 Dec] 10119 Apr 
#149 152 |*149 152 |#14914 15114] 15114 15114}*149%4 15514/*150 157 100} Delavvare & Hudson___.] 14712 J’ne ll} 167 Jan 8]} 162 Dec] 175lg Feb 
---. 399 e---- 399 |*385 399 |*385 399 |*385 3899 |*.... 3990 | ...... Deiaware Lack & West__| 390 J'nel2|} 445 Jan 13/} 530 Aug] 597 Dee 
*17 #19 18 18 | *17\% 19 18 18 | *17 20 | *171g 19 300! Denver & Rio Grande__.| .3%3 J'’nell} 23's Jan 9 18l9 J'ly 24. Mch 
*27 29121 *27 30 | #27 30 28 28 | *27 30 | #27 2912 2 | pee 23 J’nell] 41 Jan 10}| c44J'ne| 461g Jan 
%4 512i %4 Blo} 4 5lo|  *4 5lo| *4 5lp| #4 eee Duluth So Shore & Atlan 41g Nov 15 8igJan 2 8 Sep 11°; May 
*9 9%) *9 934) §9 9 *9 93,, *9 93,4) #8 934 66). 200 PPG idnccicccccs 10 J'ly 11] 16% Jan 2 14 Dec] 23 May 
265g 267s] 265, 2673| 267 2773| 27% 2833! 2814 28l2 27% 28 | 33,975) Erie ----- ~~ - ll 204 J'ne10] 32i2Jan 6]| 30 Dec} 39g Apr 
4012 4112) 4115 41!0| 415g 43 42%, 441g) 431g 44 4312 4353} 5,750} Do Ist preferred___.. 3312 J’ne 10) 4912 Jan 30 47lp Dec | 577, Apr 
*38 84 | #33 35 35 35%| 35le 3615] 36 36 | *3419 37 2,000) De 2d preferred___.- 284 J'ne10} 41 Jan sj} 38 Dee} 48 Apr 
12853 12353] 12314 12312] 1231g 12353] 123 12414] 12414 124%! 1245, 124%) 5,550! Great Northern pref_.c_} 11512 J'ne 10) 1323 Jan |] 126 Jan | 143%, Aug 
Bllg 311g] 3114 3lle] 31% 32 31%, 3253 3212 33 32%, 33 3,500} lron Ore properties_._| 2512 J'’ne10) 41% Jan 3 36 Jan 53 Sep 
*106 10714] 10612 10612] 10612 10612] 10612 108 | 10773 108 | 108 1083} 1,150) {1inois (encral_________ 10414, Apr 1) 128% Feb 5j} 120%, May] 141!g Jan 
13% 14 133% 13%! 14 14 14-1414] 141g 143] 143, 151g} 9,000| Interboro-Metrep vt ctf_| 12% J'ne 4] 1953 Jan 30/} 16144 Dec| 22 J'ly 
57% 57%) 571g 5712} 57lg 5S8tg) 57% 587g) 585g 6033} 5873 61 | 29,250 an ee 45 J'ne 4) 65% Jan 30!) 63%,Jan |} 673s Oct 
#24 24%) #24 2419] #24 2419] 243, 247| 24 2414! *2312 2412] 1,200} Kansa City Southerm___} 21%3J'nc 5) 28% J'ly 28|/ 22! May} 3lly Sep 
*5612 58 | *5612 58 | *561, 58 561g 5714] 561g 567] 561g 56lp 60 ees 56 J’nell| 6112 Jan 7|| 56° May] 6553 Mch 
*7lp 8 *71, § 8 8 *73%, «9 *7 9 *7 9 100 Lake Erie & Western____ 7 May z| 1ltg Feb 5!| llip Jan 18 Apr 
14% 20 | *14% 20 | *15 20 | *14% 20 | *15 20 | 15 20 | ____L- Jo get ah cade wad 16 Novi0}; 35 Jan 6) 30 Jan; 40 May 
146 1461s] 14614 14714] 147 149 | 14714 149 | 148g 1493s] 14833 149 | 18,772| Lehigh Valley_________ 14114 J’n€ 10} 168% Jan 2}} 1557, Feb} 185%, Jan 
#130 132 | 130 13012|*131 133 | 13214 13214] 133 13312/*13212 13312] 1,200| Louisville & Nashville_._| 12614 J’ne 11) 14214 Jan 10)} 138 Dec} 170 Au 
*130 131 |*130 131 |*180 131 130 130 |*130 131 |*130 131 100} Manhattan Eievated____| 127 J’ne 9} 13253 Feb 7]|| 1287 Dec | 13834 Mc 
ey ee Cee: mee ee” eas ens Minneapolis & St Louis..| 12 Jnell) 234Jan 2 lslo J’ly | 27leJan 
*30 85 | §3 32 | *30 35 301g 3012} 30 30 |*_... 35 a ee Sas 30 Dec 4| 47 Jan 2y}} §40 Feb] §57 Jan 
127 128 |*126 129 [$128 128 128 128 | 128!g 12819|/§1285, 12853 475| Minn St P& SS Marie_.| 115% J’ne 11} 14214 Jan 9}) 129 Feb] 154l2 Aug 
#131 141 |*130 134 |*132 140 |*131 140 | 13712 1371¢/*133 140 15 Do preferred_....... 131 Novi2)§150 Jam 22)} 146 Dec] 158 Aug 
193 197s] *1912 2014} *1914 2034) *19%, 2019} 193, 204) *20 2012 700) Missouri Kan & Texas_..| 18!g J'’ne10| 291g Jan 7 25lg Dec | 315g Mch 
*53 «BS 53 55 | *53)) 55 | «$541, 6419] *53 5434] *537g 55 20|.._Do_ preferred..._.... 52 J’ne10) 6412 Aprilj) 573g May! 66 Apr 
24% 26 241, 2514] 25lg 25%! 251g 2612] 25% 26%] 251g 251e| 12,800) Missouri Pacific____.... 241g Dec 1) 435g3Jan 9}/ 35 J’ly| 4734 Mch 
31 35 | *31 *31 40 1*31 40 1%*31 £40 | *31 eee Nat Rys of Mex ist pref.| 34% Nov26} 59 Mech 3j] 62’; Oct 71 Jan 
12 12 12 12 12 12 | *12 13 1llg 1112] *11% 1219} 1,840 Do_ 2d preferred_____ 9 J'ly 17) 2712 Jan 2 26% Oct 367g Jan 
$96 96 955s 9512} 951g G64] 957g 96%] 9612 97 96 5,175| N Y Central & H R_... 931g Oct 17) 109% Jan 30}| 1061g Dec | 121lo Apr 
76% 7673| 7714 78's 78 79 78%, 80 7853 8012] 7812 791s| 18,290} N Y N H & Hartford__..| 75 Novi5 12973 Jan 10}| 126 Dec| 14214 Apr 
#25 2619] *2514 2612] $261 2612] *251g 261e| 26% 263;| ©2519 267% 110} N Y Ontario & Western_| 25!g J'nell| 337%, Jan 11 2u’7g J’ne| 4153 Apr 
#10214 104 |*102 104 |*102%4 10414/*102% 104 | 10312 10312|*10314 104 300| Norfolk & Western.....| 98 J’ne10) 1131gJan 3) (107% Feb] 11914 Aug 
*s2 90 | *82 90 | §82 82 | *82 85 | *82 90 8312 831 150| _ Do adjustment pref..| 8014 Aug16} 87 Feb13// 85 J'ne} 92 Feb 
1061s 10612] 105% 10614} 10612 107 | 10612 107%! 10714 107%| 107% 10712] 9,674) Northern Pacific.__...- 101% J'n€ 10] 12253 Jan 6|| 115%, Jan | 13112 Aug 
1087 109 | 108% 1087s] 10833 10914] 108% 10914] 108% 109%g} 1087, 1091s| 10,541] Pennsylvania ._.______. 1067; J’n@ 4) 123% Jan 7]|/ 119% Dec | 12614 May 
*8244 85 | *8214 85 | *821g 85 | *82ly 8314 83ie} 8214 8214 300] Pittsb Cin Ohic & St L..| 82% Dec 5] 104 Jan1li}| y8ieJan| 111s Se 
2. W17lg/*_... 117%2/*_.... 117%2/*_-... 11712]*100 120 {#100 120 | ..--.- Do _ preferred........| 100 J'ne25/§109 Sep 18]) 10sigJan | 117 Fe 
15953 160 | 1595, 1601g| 159% 1613¢| 16034 16214] 1617 16314] 162 162%/194,250| Reading__---_...... ---| 1514s J’ne 10) 171 Sep 23)! 148ig Jan | 1791, Apr 
*82 «= 85 | «6*82 S5le} *82-8Ble} 84 84 S4lg 841o] *837%, 85le 3 lst preferred_____ a---| 8212 Uct 14) 9212 Apri10}} 87igJ’ne| 931, Apr 
84 86 | *84)—CoB 86 86 863, 87 | *86 88 | §87% 87% 225) __ 2d fsewes E anttbielees --| 84 J’ne10) 95 April0j; 92° Dec} 1Ull. Apr 
13%, 137] 1312 141s] 14 14 143g 1434; *1453 147g) 1473 147] 2,400 Rock Island Company..| 115s Oct 17) 24% Feb 4 223, Dec 30!2 Apr 
®211p 23 | *21!g 23 22%, 23 23 234) 23 231g! 231g 231g] 2,300 Do preferred_.______ 171g Oct 17) 44% Jan 2 4214 Dec 5953 Apr 
$4 4 *4 5 #41, Ble} *4 Slo} *4 5 *4 5 25| St Louis & San Francisco} 2% J'n@17) 19% Jan 11|} 1713 Dec| 29!2 Mch 
*12 16/13 417 | %15 17 16 16 | *14 17 | *14 #18 100} Do lst preferred___ - 13 J’ne28} 59 Feb11)| 581, Dec| 6912 Jan 
714 Sig) *7 8 *7 812} *71g 8 71g 712] 73g 300 Oo 2d preferred__..- 51, J’ne17} 29 Jan il|| 2612 Dec| 4334 Apr 
211g 2214! Qlig Qlle’ Qllg Qltg! Qlig Qlig' *2O1g 221z' *201g 22%y 300/ St_Louis Southwestern__| 20% Oct 20} 3512 Jan 13]; 29%; Jan | 4033 Oct 
*56 591g *5 60 | *56 60 | *56 60 *56 587g *55 Oe) acaene Oo a 57 Nov10 75 Jan 9 6812 Jan 8053 Oct 
*16 161g! #16 161g 16lg 1612) 1612 1612) 163, 171g! 1712 172 900| Seaboard Air Line... ._- 1412 J’ne10) 20% Apr 1 18 Dec} 27!> Apr 
44 4419) 43% 44 4419 4419! 445g 45 45 452) 451g 45%) 1,915 0 ferred _-__. ---| 38 J’mei2) 49% Sep 23)| 44% Dec} 56!5J'ne 
871g 874| 871g S7l2 861g 86%! 861g 874 8714 877%! 87  87%| 34,770) Southern Pacific Oo_....| 83 Novi0) 110 Jan 380}| 10312 Dec} 11512 Apr 
915g 915g) *Dilo ____| Q2tg O2ly\ O2lg 924) 93ty 933s, 93 9Slg 600) Certificates (wh. iss.).| 88% Nov10} 9912 Sep 13//__........] ...---- vik 
Zitg Qlig! *207% ile! 211g 21%) 217s 221g| 22% 225s| 22%, 22%3| 3,000) Southern v trctfsstmpd_| 191g J'nei2) 2853 Jan 2!) 26i2Jan| 42 Sep 
74 «75 | 7453 7453| 74% 747| 7414 75 | 75'g 75's) 75 75 | 2,326|,,Do preferred do 72 J’ne10) 8lig Mch26|] 68ig Feb| 867 Oct 
18 13!) 13 13 13 13 | *13 15] *13 16 | 413 15 400| Texas Pacific..__.. --| 104 J'ne 4) 2253Jan 8|| 20ipJan| 2612 Nor 
38% 3912) 387s 39 39% 39%s| 391g 401) 40% 4012! 397, 40%! 7,800) Third Avenue (N Y¥)_...| 27% J’ne 10) 43'3 Sep 23/| 331g Dec| 4934 Jan 
*7% «69 "7 i *7% 9 853 83) 9 9 *73, 8g 300| Toledo St L & Western... Zig J'ly 9} 13 Jan 9/1 101g Dec| 163g Mch 
woe- 22 | 15 22 |*._._ Q1tgi*_... 21tg] 181g 1819] *18 22 200|,, Do _ preferred.._..... 154 J’ne 4) 29% Jan 9) 28 J’ne| 36 Apr 
1O4i2 10412)*104 105 | 10472 10434|*104ig 10512] 10512 106 | 106 106 | 1,250| Twin City Rapid Transit} 10113 J'ne 6| 109 Sep 6/| 103 Dec| 111!s Sep 
15114 15134/214834 14914! 14914 1505s| 1497 152 | 15194 1531s| 15112 15214)132,228| Union Pacific. _-....._. 137% J'n€ 11) 162%; Jan 6)| 150% Dee | 1763; Sep 
82  R2ls! S2t—q Ko] R2Mq S2ty] 2g Ry] *S2_ S3te] *92%g 84 850| . Do prefered  shvbeebe 79% J'ne10} 93igJan 6 ssly Oct 961g Dec 
*161g 21 | *16 2il2) I8 18 | 19 19 | *18 2019] 16 21%9} 200; United Rysinv’tofSF_.| 16 J’nell) 35tgJan 3/| 28 J'ly| 307% Dee 
*34 37 34 8634 33 34 351g 35le| *34lg 38 | #34 88 600! Do preferred........| 30 J’nell| 631¢Jan 2\} 57 J’ly| 691g Dec 
*34 4 "34 4 *33g 0-334 33 By B% «= 33) 38qeOB 500| Wabasi-____ 22. 2 J’nell} 6 Augl2 334 J'’ne 93, May 
*10 +11] *10 4d) *10 dail] *10 11 | *10%g 11 | *10% 11 300|__Do  preferred_....... 61g J'ly 8] 171g Augi13}} 12%, J’ne| 227. Apr 
341g 35%| 34lg Bite] 34g 341g 3412 34t2] *341q 34%| 337 341s) 1,200| Western Maryland_--2. 32 J’ne10; 46 Jan 2|| 45 Dec| 6414 Mch 
41g Big] *41g Slg| «41g Sol F41g Gla] *41g Sg] 41g Bg]... Wheeling & Lake Erie...| 3% Oct 24) 8 Jan 4 Jan| 115; Oct 
*16 19 *16 19 *15 18 *16 18 *15 18 *16 SS | casase Do 1st preferred....| 13 J'nell| 28% Jan 13 ll Jan 3612 Oct 
*7 9 *7 9 *7 9 *7 9 *7 10 712 = Ti) 100! Wiese eertGt---<- do ya a 2 — p 6 — 1719 Oct 
#431 1 314) * gs |* "4219 4 4344 46 1 entral...... J’ne r 48 Fe 622 Au 
431, 45 4314 431, 43 48 42 46 2 6 3l4 00 Industrial & Misceil. 8 2 AP . 
181, 19 19 19 191g 20 197% 21 20% 21%] 2012 20%] 8,700) dAlaskaGold Min Par $10) $18 Nov22) $24% Oct 2)/__.__._...|__... eae. 
68%, 69%) 6S!2 69 68% 697g} 691g 71le] 70% 72 70 707s/102,600| Amalgamated Copper... 6153 J’ne 10} 8012 Sep 16)! 60 Feb] Y2%; Oct 
042144 45 | #42 44 | 424 45 | *431g 45 431g 4319) *431g 45t2 300| American Agricul Chem.| 414 Sep 5) 57 Jan 3) 541g Dec| 635g Mch 
*90 93 90 90 | *85 93 90 90] *88 93 | *89 93 220| . Do. preferred__...._- 90 Nov 5| 99 Jan 2/| 9s J'ly | 10414 Mch 
©2214, 2353) 23 23 | 23 24 | 24 24 | *23 25 | #22 24 550| American Beet Sugar_...| 19% J'ne@10} 501gJan 2|} 461gDec| 7/ Sep 
*69%, 75 *6914 75 *69l4 75 7Alg 74le) *701g 7484) *70lg 74 100 Do preferred ecese ---| 65 Oct 31) 86 Mch 6 90 Nov! 1ly J’ne 
267, 2814] 2453 267%] 25% 2673) 2614 28 2613 273;| 261g 26%) 50,425; American Can________. 21 J’nell| 46% Jan 31j| lltgFeb| 47%; Oct 
8814 90 85's 88 8614 8712] S7lo SSlo] 87l_ 884] 8753 88 9,650} _ Do preferred andebaibes 801g J'n€ 10) 12912 Jan 30]} 9053 Feb | 12614 Sep 
4314 4312! 4253 43 | 43 4315] 43% 437%| 43% 44 | 437% 43%] 2,020) American Car & Foundry, 3612 J'ne10| 56% Jan 2|| 49 Feb| 6353 Sep 
170 113 |*111% 116 |*111% 112ig} 1121g 1121g)*1117% 11435)*111% 114% 100} , Do preferred........ 108 J’ncl10} 117 Mch 5]| 115 Feb| 120 May 
36 371lc/ *36 3712] *36 -.--| 36 36 | *36 3719) *36 38 200| American Cities... ---| 334 J’ly 2] 48% Jan 6)]) 30% Oct | 601g Dec 
*63l2 6S8l2| §63 63 | *63!g S2 | *63 6614) *63 G66lp) GH4lg 64% 270| . Do preferred saaone -| 604 J'ne 781g Jan 2)|| 7514 Aug| 83% Dec 
871g 3714] 3714 374] *37 38 | 38 388 | *37 39 | *361g 39 400} American Cotton Oil....| 331g J'’ne12| 5733 Jan 2|| 45i2Jan| 60% Nov 
931g 95 | *931g ._-.| *931g O6l2} *93 05 | *93 96 | 9938 95 | ...... Do preferred........| 92i.Sep 2] 98 May 6]|} 95 Jan| 99% Feb 
*4 419} *4 41o) 4 4 Alg 419) *4 41s} *4 4lp 200} American Hide & Leather] 313 J'ly 9| 651g Jan 8 3 Feb 7l4 Sep 
ml 033 | °210O 23 | 822 0—C 2 #22 28 | *21 «+23 | 91 «628 | ......|, Do preferred._...... 15ig J'ne10} 284 Feb10j} 20 Feb| 34 Sep 
#20 «22 | #20 «22 | *201g 22 | 22 22 | *201g 22%] *201g 22 300| American Ice Securities..| 17 J’ne10| 27% Apr 4/} 18 Jan} 30%; May 
9% 9%] *9l2 10 | *9% 10 | *9% 10 | 10 10%} *91g 1012} 600) American Linseed......| 6% J’nei0) 12% Nov 7|| 9 Meh| 177s Apr 
27 «027 | *27% «228 | *27y 28 | #27) «=«6—28ts} 29 «8930 | #28) «= 80g 500} _ Do_ preferred........| 20 Oct 17| 3333 Nov 7|} 30 Feb] 43 Apr 
291g 2912} 30 30ts| *29 3012] 30%, 30%) 30% 30%) 30 30 | 1,200} American Locomotive...| 27 J'ne10| 4412Jan 6/| 31% Feb| 4712 Nov 
*97 100 *97 100 O71g 9714) $97 97 *97 100 97% 98 350 Do_ preferred_.......| 94 Oct 10} 106% Jam 2}) 103 Jan | 1lU!2 Aug 
*6 10 *6 8 *6 8 *6lg 9 *6 10 *6lg 8 | 1... American Malt Corp... 5tg Oct 17; 13 Jan 3 4% Jan lu's Aug 
42 «46 43 43 | *43 48 | #43 «#48 | *48 «450 | 943) «648 200| _ Do _ preferred.._.-...| 41% Oct 24) 611,Jan 3 z Jan| 6914 Aug 
*81 83 *81 83 *3Iy 83 *81 83 *81 83 Cites GS I accoce Amer Smelters Sec ref B 79ig J'’n©12) 86 Jan 9 84 Dec 8912 J'’ne 
Blig 61's] *61 62 | 62% 62%;| 62% 6353| 6214 63%] 6214 624) 3,950) Amer Smelting & Refin’g| 53812 J'ne19| 74% Jam 30|} 661, Dec| 91 Sep 
$991g lg) *OSig BOlgi *98tg 993, 9812 99 98's 99 98 98 1,220 Do erred........| 97 J’ne 6} 107 Feb 7/|| 102% Jan | 1093, Sep 
*156 165 |*158 165 | 16414 16414! 165 165 | 164% 165 | 164 165 1,100! American Snuff........' 150 Jly °' 193 Jan 22/} 123 Mech! 203% Dee 
r i* Ty 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Bank. Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | ask 
New Yor< Chat & Phen.| 168 | 175 || Fidelity9....| 165 | 175 || Harriman ...| 285 | 300 || Mt Morris q .| 270 -...|| Jeaboard....| 430 — 
America {...| 550 | 560 Chelsea Ex4.| 140 | 150 || Fifth Ave {../4500 ...-||Imp & Trad.} 495 | 505 || Mutual J ...}) 290 ..--|| Second .....| 375 | 400 
Amer Exch...) 200 | 205 [] Chemical ...| 380 | 400 || Fifth ....... 300 | 325 ||Irving .....- 178 | 183 || Nassau ..... 180 | 188 || Security {-..| 115 | 125 
Battery Park} 135 | 145 {] Citizens’ Cen] 175 | 180 || First ....... 900 | 950 || Liberty ....- 610 | 630 || New Neth4_.] 210 | 225 ||/Sherman ....| ....| 135 
seat 455 a ee 345 | 352 || Fourth ..... 1168 -..-|| Lincoln ..... 330 | 350 || New York Co} 850 | 875 ||StateG¥_...../ 180 | 200 
Bronx Boro¥] 225 | 260 Coal & Iron_| 160 | 165 || Garfield _...| 220 | 250 ||Manhattan 4] 310 | 320 || New York...{ 390 | 395 ||23d Wardq-.| 160 | 1 
Bronx Nat...) 175 | 190 # Colonial {-..| 450 .---|| Germ-Amer §| 130 | 140 ||Mark & Fult.| 240 | 255 || Pacific ¢....] 255 | 265 |] Union Exeh.| 148 | 1 
Bryant Park) 150 i? Columbia 4..}| 250 | 280 ||German Ex {| 375 | 425 ||Mech & Met.| 218 | 223 || Park .......1 850 | 356 || Unit Sta: .| 600 oone 
Butch & Dr 120 | 135 § Commerce _.|t171 |t172 ||Germania4..| 450 | 475 ||Merch Exch.| 140 | 150 || People’s §...| 230 | 250 |] Wash H’ts §-| 275 anon 
Century 7...) 190 | 200 &Corn Exch 4_| 298 | 305 ||Gotham -...| 190 ..--|| Merchants’._} 170 175 || Prod Exch ¥-| 160 | 166 || Westch Avj_| 160 176 
Chase ....-- 600 | 630 §Cosmopol’n§} 85 | 105 || Greenwich 4-| 260 | ....|| Metropolis ]_|t300 | 30012] Public]_....| 200 | 230 || West Side{.| 450 | 478 
East River..| 50 | 60 || Hanover ....| 625 | _...||Metropol’n | 180 | 190 || Reserve.....| 84 88 || Yorkville ..) -.--| 500 
® Bid and asked prices; no sales on this day. ¢ Ex-rights, § Less than 199 shares. {State banks. a Ex-div. & rights. » New stock, /Ex 34% acoum. div, 
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‘KS Range Stnce Jan. 1 Range for Pree 
STOCKS—HIGHEST AND LOWEST SALE PRICES. som “| NEW FOSS 00K On basis a 100-share its | Year 1912 
Saturday Monday Tuesday Wednesday | Thursday Friday ==. EXCHANGE Lowest Highest Lowest Highest 
Nov, 29 Dec, 1 Dec, 2 Dec. 3 Dec, 4 Dec. & : 
Industrial & Misc (Con) : Feb] 105 Aug 
00 J’ne 6] 105 Jan 21)| 99 Fe g 
#100 105 |*100 105 |*100 105 |*100 105 |*100 103 | *99 103 --"520 ane Sautt Be soe .. 199 yne 9| 401, Feb ai] 26 Jan its Oct 
*25l2 26 | 25 26 | #25 26 | 25 251o| 26 26 | #25 26 950| American Sugar Ref ning] 1043; J’ne 12) 118° Jan 31// (lot Deo | 13412 Mas 
10814 10814/*106 110 | 105% 106 /§106%4 10644] 105% 106 /*105% 107 200|_ Do preferred.......- LUG F'n 18) Lies tae Fey See | ites diem 
ones, 12S, joiizts 113te ys stot 1198 120 "1202 12 120%, 12012} 5,380) Amer eee & Teleg) 117% Led . 4048 10 Pity rep joate diy 
*12014 120%) 11914 1203s] 11834 a 2 23910 241 3'725 American Tobacco______ 200 ae 6] 2943; 0 J 106% Jan 
233 233 | 232 232 | 232% 233 | 234 23612] 237 240 | 23912 2 1] : peesees 98 J'ly 11] 10615 Jan 27|| 101g Jan | 106% 
"rie 102 | #05 Toe |yioa he ag le fl ME PR 141g Deo 3) 231) Sep 27|| 18° Nov| 31” May 
16 16] 18 15 |*... 2 1419) *15 -* ipeeataanets 74 May 7] 82 $ i 12! 
ots | cre Hal HR GEN) oth | Site 9) UE Ts) Laake wine Bna eal iy AStaal Se ice a deaden| se May 
eese cone) 713 15 | *12 . ‘ 9 An Yop P 25| 307, J'ne 10 IpJan 2 as “ 
S312 83%] 33% 33t2] 33t2 33te] 33% 347s] 4% 35 | 3414 SHR) 2.600 prong Ee Ra Dec 5| 120 Jan 7/1051» Feb ih eed 
2 31 4 40 37 ‘ i oO i -.| 39 Nov 5312 5 a 1-79 
o3aie . 5 ose 40 #381; 40 40 40 | *3814 40 +4 «4 oon Sn ere... 50g J’ne 25} 105g J’ne 6)} 1023, Feb 108!g J'ne 
*104  ----|*104 =~. -./*10453 ---./*10412 ---.| 105 105. | 10512 Sone 1,400| Bethlehem Steel___--22-} 25 J neid} 41i2Jan 9) 273; Feb| 51s Oct 
sant cee “ee, Si | Se) 681 | ale 82 | So te ae 70 900] Do preferred---2222=| 624 J'nei0} 74 Augi2|| 5612 Feb oS he 
*6614 688; 673, 6734) 683, 69 69 69%| *69 70 : 68% 1 Brooklyn Union Gas....| 120 Oct 17| 137% Jan 27)| 137!o Mch 149 Aug 
*121 126 |*120 126 |*120 126 |*120 126 |*121 124 4 DN Regence Butterick Co__..._.___~ 25 Mcn27| 31 Feb S|} 28 Nov bp Ape 
*261g 2714) *25le 27 Be + "1. Hs “77 -. 7 2 A 1200 California Petro! v t etfs 16 Aug a 5612 re 3 “ a gai? Oot 
*161g 1712} *161, 17 71g 734 ’ ; : 48 J'ly | 30|| 84. 9; 
47° 47°| 240° Bits] 40° 49%| S01 51 | Big 51% eee ee coi uren isis cal a Wowiz| 100% Feb 6|| 997 Dec | 10112 Dec 
*927g 95 | *927g 95 | *927% pod ‘—— pel "Sate of oat 25 | 2,825|Centrai Leather.___.___ 17 J'ne a + acd 3 = he 101. Der 
*2 7g| 24 241g] 241 2} 24lg 24%) 2453 20 | 2 j 7, z Jiae 10) (9714 Meh : H 33 NG 
oe = 8) e094 0476 94° 947g| 941g 947%) *94 947 *9414 ore 7 et shine "One Kr sot J’ne10| 475s Jan 2|/ $25 Jan $50%3 Nov 
37% 37%) 37% 37%) 3712 38 = 2 + oes pony 28lg 1,500|Colorado Fuel & Iron___| 2412 J’ne id} 4112 Feb % 23'3 Feb = sep 
*267, 2712} 2714 2714] 2734 277§| 2712 277%) 28 28% ‘ am 129 8 600 Consolidated Gas (N Y)_| 1251g J’ne10| 142% Jan 9|] 135% Dec 14Y9!2 Aug 
*12614 127 |*12614 127 is = oe a ia a aa “9% 1,150|Corn Products Refining. 733 Boe re ame — = os — = ooo 
9! 1 9 *¢ 93g Sig ot vs we ; 2 "an , 1g J'ne Og : v2 
6a? a 8 oat 67, | 65 67 | 65 67 | 965 67 | *65, e 100 a, Fg ity+~ peneeeee oat J'ly 5} 100!s Jan 16|| 995s Dec | 100% Dec 
"D4 = =95%) 904 § 95%) 904 95%) O4ig Otis! 044 O4le stan 1712] 2,332| Distillers’ Securities Corp| 934 J’ne10| 21% Jan 2/| 20 Deo} 36ly Aug 
161g 16%} 161g 1614 + 16% Rs 17% ont 7 4 ry oi g2|Federal Mining & Smelt'| 13 yine 10 18 Jan 22 iN Feb au gee 
* { *11 16 *] . 35 ch :& a 37ig 284 Se 
ony 40 eBits 9934) *311g 3984) *31lo 3934) *31l2 39% es alla om on aes mins aires soccesce 129% J’ne 10} 187 Jan 2!] 155 Jan 188!2 J ly 
38 13! 3712 13712) 138 138 | 139 139 | 139 13912)*139  140!2 iG rs vot trctis... 25 Mayli| 40 AugiS|| 30 Feb| 427, Sep 
$138 138 | 137! 2 3 . 3; 36 3633 900|Gen Motors vot tr ctfs___ ae eal A 23, Se 
*35 37 363g 3633) 3633 3653) 36 36 35 3634 (bie 73 10 YO pref v tct’s...._| 70 May 8| 81% Sep 30/| 7014 May| 8234 Sep 
*741o 7514] *71 7514] *7273 7412] *73 7514] 75 75 vont 161e|  4.573|Goodrich Co (BF)... ~~~ 151s Nov29! 68 Jan 2|| 60144 Dec] 81 Sep 
151g 1612} 16 17 1612 16%) 16% 17 1612 1612 zon oaee s'725| Do preferred......_~ 73°34 Nov29) .0514 Jan 7|/ 105 Dee 109!3 Sep 
733, 78%! 77 781s! 7712 79 781g 7912} 7834 79, ea py BR os Pe ot Explor Par $28) 405; Fly 11; “53% Jan || $47 Dec |r362% J’'ne 
443, 45 451g 4612} 46 46 46 4633) 4614 4614) 4 ae 45, 2'550/@ Insp’n Con Cop Par$20| 137g Dec 4| 2033 Jan 3|| $1653 Dec | $21!g Oct 
14 14 14 14 14 14 14 14 137g 1413 * ay — 400) Internat Harvester of N J 95 J’ nelL fe OSE | ers aes 
10012 10053) 10012 1002/7101 —102%/*100 —---./*100!2 - ---|*100!2 Hr : Do preferred___._..- Vid PERRIS 110 O08 Fives cccccnclcaccususas 
caue ae ween a9 e--- 114 (7110 114 |*..-- 114 #1005. td “""'790 Internat Harvester Corp.| 95lg J’nels| 1104 Sep Bellisccsdesunclexuasies ia 
100 1001g/*100 101 | 101 1011g}§102 102 | 102 102 |*1005s 10212 Do preferred......... 111 Msy12] 114% Sep 19||-2-7-777 2 }277 caenienis 
*-.-- 114 |*--.. 114 |*---. 114 |*.--. 114 |*_--. 114 |*_--. 114 “7000| Int Mer Marine stk trcts| 2% J'nei0| 45sJan 2 4 Mech i/g Meh 
*3 Ble $14 34] *3lg Ble 31g = 3lo] «= *3 leg 4 3le A ie Do pref stk tr ctfs_..| 1212J’ne 4) 19i.Jan 7 15%; J’ly 26 Mech 
*13 1414) 1314 1314] #1314 14 *13lo 14 *13le 15 1312 = 470| International Paper.._.. 61g Oct 9! 1253 Jan 30 983 Jan 193, May 
g & 74 = 71¢ 7% «868 9 9 9 9 8l2 a i Do preferred__.__... 321g Oct 15] 48l9.an 30)! 7457s Jan 6273 May 
8410 34lo 35g 335s! *33 34 *33 34 3414 8475 3312 331g 7o9| Internat Steam Pump___ 42, Dec 2| 18to Jan 9| 12 Dec 34 Jan 
$514 Bly 5ig lg 43, 5lg| *4 6 *4 6 §5 5 Hod Do preferred_......_. 16 Dec 2) 70 Jan 9} 63 Dee 8453 Apr 
*16 22 *16 24 16 16 16 16 *12 19 i? 16 3 Kayser & Co (Julius)... 9 Nov26, 94 Feb 3!| 90 Dee 953, Oct 
*78 «86 | *78 «69886 | 878) 86 | 878 84 | S78 Bh = gee | sors 0|__ Do 1st preferred__._} 106!2 Oct i0) 110 Jai 2|| 107 Dee | 109° Oct 
*100 109 |§106 106 |*102 109 |*103 109 |*103 109 |*103 109 1 io_itcen. 53 J’ne 9! 83 Sep 15)! 71 Sep| xdls Oct 
#20) 85 *80 85 *R0 85 *80 85 *80 85 80 4 ----- 0|. Do. preferred__------ 97 J'nel0) 102 Jan 4}) 100 Oct 105t2 Oct 
*98 100 98 98 *97 101 *9814 101 “9712 100 “9712 102 10 Lackawanna Steel______ 297g J'ne 7| 49% Feb 4 249 Mech 55lg Sep 
*30 37 | *30 37 | *30!lg 35 | *30 35 | *30 35 30 ad coe Laclede Gas (St L)com..} 91 J’ne 4/ 10412 Jan 8|| 102!g Dec 1054 Jan 
eats Ett leoae cen Veane otk lemme can leaek cca leu ace” oon Liggett & Myers Tobacco] 195 J’ne 6| 235° Mch 6)| 1563 Jan | 225 Oct 
20513 2051g|*202 212 |*204 215 |*203 215 |*204 218 |*204 218 10 . aan 10612 J'ly 22} 11612 Jan 23|| 105!2Jan | 118 Aug 
*109 112 |*109 112 [§112 112 [100% 112 | 110 = 110%4)*109 = 112 810); cose-¥ files Bis tr co ctfs| 21 J’ne1l| 39%J.n 6)| 3612Dec]| 47!4 J'ly 
*27 30 | *27 32 | #29 32 | *28% 32 | #29 32 | #29 32 | ...--- | Do 1st preferred....| 89 Aug 4) 105 Jan 9}} 1-12 Oct | 1053s Nov 
ne ee Daaeupregreedeccs-| et Piva] 193 dan | luo“ s'y | "aut Oe 
#9 "EG - nasal "OO “sake : ---- wanna} OK Sonat Gecues } ; ‘ _.17150 "ne 200 Ja. 2 ) c 2 
*155 163 |*155 163 |*155 163 |*155 163 | 163 163 | 166 165, 306) Lorillard Co (P)...----- 1S Tail tiie 107% Jan | 118” Aug 
*10812 10919) *10812 10912|*10812 10912/*1081z 10912) §10912 10912|*10812 10912 ool May Department Stores_| 65 Oct 14) 76% Jan 2|| 69 Apr] 88 Oct 
*64 66 | *63 70 *65 67 *64 70 65le 6512 *6334 6512 100 Do preferred____..-- 9712 J’ne 10) 10519 Jan 2 105 Dec} 112 Jan 
*98 102 *98 102 *98 102 *98 102 *98 102 "ES 106 | ccdce 6 Mexican Petroleum.._.~ 413, Nov13! 781; Feb 4 623, Apr 90!9 Oct 
sim Setel Site Sil Site Sital Sita Stl Site Setl Sam Siml saesleneinent Copper..-Par $5) 20% 4 Re lO) 2612 Jan 4)) $2313 Feb | $3014 Sep 
2134 2184) 2183 218s) 21g 2184) 213, 2184) 2184 217%) -218q 21%) 1,150 Nationa! Biscui:........ 104 J'nell) 130 Sep 18) 114 Dec} 161 Apr 
$110, 120, | 118% 119, | 118% 119 | 119 119 | 11912 120 [e119 12013) 2,000| Nasional Biscui:.......- 116 J'ne 4| 124% Jan s\| 122 Deo| 131 Jrne 
11634 1177s) 11634 116%,|*11614 118 |*11614 118 1165g 1165, *11614 118 200 Nat Enamel'g & Stamps 9 Jne 5) 1914 Jan 30) 121g Feb 26 Oct 
s10% 11 | (10% 10%) 810% 1113) 210% 12 | ©10% 12 | *10% 12 00 Do preferred......-. 74%4 Oct 21) 924 Jan 30} 88° Feb] 9512 Jan 
*80 84] *80 84 | *80 84 | *80 8&2 | *80 82 80 0683 | ..---- 'National Lead......... 43 Uct 20) 5644Jan 2|| Siig Jan | 68!, Oct 
*431g 45 44 44 4314 4314) *43 45 *4312 45 *4314 45 200, De a preferred..... 10u J'ne 6) 108 Uct 6 10519 Feb | 1107, Nov 
#103 104 |*10212 105 |*103 104 | 104 164 |*10314 106 |*103 106 109 dN evada Cons Cop Par $5} 13 uv neld| 20 Jan 2| $1814 Jan | $24\s Sep 
1514 151s 151g 15% 15 158 15 15lp 155g 1534) 7147s 15 x 6,560 New ¥ ork Air Brake_._. 56 J’ly 16 &2lo Jan 8 50 Feb 85 Nov 
*5712 65 *571o 65 *56 63 *57 62 | *56 64 | “57 62 cones | asth American Oo (new)| uO J'ne 9} XitoJan 14| 7410 Jan b7%g Aug 
*70 75 *70 75 7 7014, 70 70 70 70 *6813 70 pod Vacific Maii_...._.____ 16 J’nelo! 3i1leJan 22|| 28% Dec 338 Sep 
can oak] Gat Saal oan’ Sn | cas” 30°] See eat] cant oc) “See Fee k Yeas | a her 18} 46 Jan 4|| 45 Dec| 55% Apr 
#22 25 225g 2253] *22 25 | *22 24 231g 231g) #2212 25 200: People’s G L & C (Chic)_| 104 J'nel0) 129% Sep 23)} 103 Jan 2212 Oct 
*1161g 11912] 118 118 |*117) 1191s) 118 118 |*118 120 | #118 120 a0 Pitseburgh 0 he verataes i4ig J’ne€ ll] 24%3Jan 2) 163; Mch] 2714 Aug 
*18 =: 1914) 18% 18%} 18% 19%) 19 19 | 191g 1914) #1812 1912 | De weard........ 73° J'nell, 95 Jan 9|| 77” Feb] 100%; Aug 
$714 87%3| *87 89 8712 87%) 877% 88%) 88 8812 *871g 88is/ 1,995 Pressed Steel Car__....- 18t2 J’ne 10) 36 Jan 7| 23% Feb | 40°%3 Sep 
*25 QW5lol 241g 2434; 24lo 25 253g 25%) 2512 26 25lg 2512] 1,500) Do preferred Shee S8le 4 De10! 101g Jan 7} v6 Feb 10335 Aug 
*94 86998 | $95 95 | *94 99 | $96 96 | #94 98 | *94 98 ool mals ere Corp of N J...| 10712 Dec 4) 11s Jan 21)| 106%; Feb | 120% Aug 
*1071g 108 |*107!2 108 |*10712 108 |*1071s 108 10712 10712 #105 108 3110/7 allman Company-....-. 149 Sep 5) 165 Jan 2) 158lp Feb | 175 Aug 
152) 153 | 15212 15212)*152 153 | 15212 152%9| 15212 153!g| 15012 152 1,270, aiiway Steel Spriaz_---| 2244 nell] 35 Jan 9|| 27ls Feb 405, Sep 
*221p 24 23 23 |*238 32 24 24 | 24 24 | *23 2412 300} Do preferred........ 9014 J'n€ 10) 100 Jan 13) 98144 Dec | 105 Aug 
*91 «697 | *91 = =69712) #91 = OT12) *91_ = 712) #91 = O7I2} #91 OTe ”3900|4Ray Cons CopperPar$i0| 15° J’nelo| 22 Jan 2|| Slo. Jan | $24!s Sep 
18 18 17!2 177%) 17% 17%) 177g ARM) =18t4 18%] 217% 177% 3,900! Sessubite Iron & Steel...| 17 J'nel0| 28% Jan 31|| 153, Feb 35. Oct 
*19 20 18%, 191g] §19 19 1914 = 1913) 191g 1912) 1914 19% eo:* Do preferred_....-_. 72 J'nell| 921; Sep 13|| 6412 Feb 933 Oct 
*7914 797%) §7912 7912] *78l2 8O0l2} SO 80 | SO% 81 8181 aca! ceurmely Co (M)-....... 14 Nov24) 924 Jan 7|| 89144 Dee | 101° Nov 
14 14 | *1312 16 | *14 «16 | *14 16 147 15 | *14 = 16 col ‘te "aeeieeeed 34 Nov2l) 99aJan 4/| 9912 Dec 103!2 Oct 
"351g -.-.| *35 —.--] 3614 3614) 36 36 35%4 36 36 36 500) , eas oebuck & Co___-| 1543; J'ne 12] 21319 Jan 2| 140° Jan 221 | Nov 
172 172 17113 1712} 172 172 *172 173 175 176 175 175 817 | lows-Sheffield Steel & ir} 23 J'ly 8| 45103 .n 28 3Yl4 Jan 59%, Sep 
8250 27 | 824) 28 | (26) 26 | 825) «630 | *25° 30 | 26% 2612] 600 Standard Milling-_..--- 3153 Nov 7| 40igJan 31|| 1élyJan | 36 Dee 
*30% 33 | *30% 33 | *30% 33 | *30% 34 | *307% 34 | *3012 34 | ------ “he preferred_------- 52lg May 1| 66% Feb 4|| 63 Jan 66 Oct 
» Te i i i a ee istyudebaker Corp (The)_-| 15% Dec 1) 36 Feb 6)) 30 J'ly 49lo Ang 
171g 171g] 15% 16 | *15 = 16 1617 | 17) «18 | *16 = «18 700; Do orererred. Kemet eh 6412 Novl0) 93i4 Jan 13|| 9)'oJ'ne| 98i3 Aug 
= Si ol eo. ol es ot 2) ee 4 Tennessee Cop--Par $25) r2i%, J’ne 10) 3917 Jan 4)! $34lp Pep | $4714 May 
283g 28Sz 2814 281 281g 29 29 2915 2910 30 291g 291e 3,250 Tones Company (The) -- 89 J'nel0| 126 Aug 29} XL Jan 130%, Sep 
#10812 113 | 112 11219) 11212 11312] 113° 115 | 115 116 | 116 116 3.100) ane oe Vypewriter-| 78 J’nelv} 99tgJan 3|| 95 Dec] 115% J'ne 
*80 85 *8SO 85 *80 85 *SO 85 *80 85 | *80 8&5 ooepes) “te oa... 104 J’ly 10] 113° Jan 21|| lilo J'ne| 11412 Sep 
*105% 107 |*105% 107 |*105% 107 |*105 207 |*105% 107 | 106% 107 700| Usion Bas & Paper... 4 Novi4| 7%4Jan || 45gJan| 17% May 
*4 5 4 4 412 412} %4 7-1 5 5 5lg 6 9.109) So preferred - 77] 181g Nov20! 41% Jan 3)| 35lg Dec 6734 May 
*191g 25 *19 25 *19 25 *i9 25 24 247 27 2712 Mtr FI Cam een Pipe & Fdy 94 J'nel0| 16% Jan 30 13 Feb 22lo May 
it as Pe) ta Pt te a = a | Do. preferred --.-| 43 Novl4} 56% Jan 31 5) Jan 645g Oct 
ae ie a ~~ 2 es. | US Realty & Improv't..| 49% Nov28| 77 Jan 9|| 67 Jan | 8612 J’ly 
“60 (51 51 51 51 Sits} 51% 1%) #53 54 | 54 SAtg} | 1,300 United States Rubber.--| 51 Novl0| 6¥lg Apr 4|| 451g Feb 6773 May 
53-53 | 85214 544) 531g 53l2) 53S_ 53%) 54l2 55 | 54 54 | 1,600 ‘Do 1st priferred._--| 98 J'nel0| 109% Apr 9/| 10558 J'ly | 116 May 
9873 99 98lp 99 99 99 98l2 99 99 99 9914 9914; 2,800 Do 2d preferred ae 76% Jan 3| SlisJan 9 75 Jan B5i2 wag 
Sees] Css. MSha] Ghee SR 56) S525 (Heke) Sass Sans! Stee sncal sabes tata t... 7g J’neli| 69ig Jan 2/| d&g Fe 34 
“Bol 55% | 254ig 54%] 45s 56 | 5512 S74) 56% 57%! Gig 87 291,010 Unieed a ee ----- 10388 Rods 1103, Jan 30|| 10714 Dec | 117° Sep 
10434 10434| 10453 105 10412 105 10434 105%, 1047s 10514) *10453 10515) 4,377 dUtah' Co ner -" Par $10 3953 J'n€10| 605s Jan 2|| $52loJan | $6719 Sep 
78, 4734) 4714 4734) 475g 4812) 4814 491, 4334 4912 zA712 48 10,650 V eat str! a Chem.| 22 J’ly 1| 43igJan 3 403, Dec 5714 Jan 
*261, 28 *2614 28 *2614 28 *2614 28 2712 28 *2712 29 400 coleeved 93 J’nes0| 114 Jan 3/| 114% Dec | 122 Meh 
*93 95 | 993 «95 | *93 «95 | 95 95 | 96° 9712] 97 97 po: | nt Weleg = ~7| 53:2 J'nei0| 75, J-n 9\| 71% Dee} 86lgJan 
*62i2 64 | 62 6214] 6212 625s} 63 63 | *62 63 | *62 63 con) Wena Vase ts Nitg.| 53% J’nelu| 794 Jan 2\| 66i4Jan | s9ls Aug 
Big fa‘Jeo® ate |ofto a88 [ould a88"|eS™ ate ontS 88 | 2800) sigue MOE] ork YRS ta] aw Jan | sted Yan | 128? AME 
#112 115 {|*110 115 ° 4 at a Oo FOSS ee te ek oe a 1 e20| 112 Jan 121. J'ly r 
"851s 85l2| 86 86 | *86 8 RS A oy Pt Ra is bed pap 8 1097 J'ne idl lists Jan 8! audigy | Lies wy 
®1lilo 115 [*il1!2 115 |*110%4 115 |*110%4 115 115 = 115 = |*110% 115 100 Do __preferred_~---~--- 
- -y 7 ’ rN 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
; , 0’ (rust Ce’s | Bid | Ask 
Bank Bia | Ask Banks Bid | Ask Trust Go's | Bid | Ask i Trust Co's | Bid | Ask eres Bul | Ask a 
Brookiyn Brooklyn N Y Clty P | NY Cly J 2} 990 |1005 ||Grooklyn Tr.| 465 | 478 
Coney isi’d | -...| 150 || Nationa. City} 273 | 285 ||Centrai Trust| 985 1000 Hudson --..} 120 | 138 eae.) oe fae ieee.) ae ee 
. oa 280 | 300 || North Side 4. 175 200 || Columbia- soe 7 Trust] 120 | 130 || Title Gu & Tr] 395 | 405 ||Frankiin-...| ....| 250 
Flatbusb -...] ...- = People’s ....| 145 | 155 Fn gy 435 i Seeeaiienn 340 | 370 |Itr tiantic| 200 | 220 ||damiiton ~~ 270 280 
Greenpoint - - — P . “| gan ‘3 fon Trust.| 360 | 370 ||Home _..... 
Hillside} -.-.] ... | 125 || Trust Co's Empire -.. . . r+ prod — 135 | 145 US Mtg a Tr 412 | 420 ||KingsCounty| 530 | .... 
Homesteat 80 | 100 ; , Equitable Tr. ae saas Man (Wass. United Stater!1035 |1050 ||Nassau ..... 125 | 138 
1 rere 113 123 we via +350 Fideilty thee 210 220 chester) (130 |t132 || Washington .| 340 | 355 ||Peopie’s .... = 208 
n° 2 SO ASU sesecce o<-<- ALLY cn can eee! a 
Montauk ¢..} ....| 140 ||Ganxere ‘Fr2)'420 | 430 Fulton. ____- 270 | 285 Westchester -| 140 | 150 || Queens Co . 
Nassau «-.-- 205 | 220 || \s'way Trust.| 150 | 155 || Guaranty Tr.| 520 | 580 
— = a 
* Bid and asked prices; no salcs On this Gay. § Less than 100 shares. ¢ Ex-rights. @ HBx-div. & rights. » New stock. d Quoted dollars per ° 


Stock Exchange or at auction this week. 


s ix-stock dividend, {] Banks marked with a paragraph ({j) are State banks, 


2 Ex-dividend, 





1649 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method o' quoting bonds was changed, and nrices are now alli—'‘and interest"’"—exceni tor ineome and defauded bonds. 
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BONDS 3 Price Week's | Range BONDS 5 3 Pri Wee's 13 Kange 
N, Y¥. 8TOCK EXCHANGE gt Friday Range or 3 Since N. Y¥, STOCK EXCHANGE) =§| Friday Range or 53 Since 
Week Ending Dec. 5. ca Dec. 5 Last Sale Jan. 1 Week Ending Dec. 5. sa Dec. 5 Last Sale | Jan. 1 
U. S. Government. Bia Ask| Low Htgh| No.'Low High|{Chesapeake & Ohio— Bia Ask\Low _ High No.||Low Htgh 
U S 2s consol registered. 41930 Q-J| 97 98 |s894l2 Oct '13)____ \s9412 101ig]] Gen funding & impt 5s...1929 J-J} .... 9812} 98 Nov’l3}..-.]] 95 102 
U 8 2s consol coupon___-- di930}Q-J} 97 -.-.| 98 sep "18/.--- |s9512 10114]] 1st consol gold 5s......-- 1939/M-N/ 105 1057s)105 1051s} 7|/103 110 
U 8 3s registered _.__-_-- k1918/Q-F} 10214 103 |10214 Nov’13)____ |10184 1031s Registered ___.....---- 1P39\M-N 102% .__.|102!2 103 2}|102!g 103 
U 8 3s coupon __.------- k1918|/Q-F)} 10214 103 {10234 Nov’13\____||/1013; 1033;]] General gold 444s__....- 1992\M-S} 91 Sale| 90%2 91!) 19|| 901g 101 
Us 4 registered wopuaaeed 138 Q-F) 111 Salejlll il 3 |1091y 11418 Registered __._---.--_- 1992|)M-S| ___. ____| 9912 Mch’13}-__./| 9912 a 
U § 4s coupon ..__-.----- 925 OF 11012 111!2)111 Nov'l3)__..|/109  11412]] Convertible 444s__...-_- 1930|/F-A| 77% Sale| 77!2 78%) 25|| 7712 925g 
US Pan ‘Canal 0-d0-yr 26k 986 -F} 96% -| 9512 J’ly '13/_-__|| 9512 10014] Big Sandy 1st 4s_._.-..- 1944) J-D| -... 83 | 851g Feb 13]---.|) 8513 851 
U $8 Panama Canal! 3s g---1961/Q-M| 99 100 | 99 Oct *13\___-|| 99 103!g]} Coal River Ry 1st gu 4s_.1945)J-D} -.-- .--- 8812 Oct 12/---.//-... ---. 
Craig Valley 1st g 5s_.--- 1940) J-J| 962 Sale| 96!2 9612] — 1) 9612 10154 
Foreign Government. tae 7 Potts Creek Br 1st 4s__- “1946 J-J} ..- ---.] 84%: Jam ‘13]-.-.]] 84% 8454 
Argentine—Internal 5s of 1909_/i¥i-S|: 95 97 | 9612 9612} 1) 95 991s]] R& A Div Ist cong 4s... 1988 J-J| 8614 88 | 8614 Nov’13}-...|] 86 932 
Chinese (Hukuang) Ry 5s £....|J-D}: 898 Sale| 89 891g} 42] 85 92 2d consol gold 4s___---- vj) J-J} -.-. 85 | 87 Meh'l3]...-]/ 88 88 
imperial Japanese Government Greenbrier Ry 1st gu g 4s_ 1940 M-N| 82% ....| 95 Oct 10}---.||-..- +... 
Sterling loan 4}4s_-_.--- 1925|F-Aj; 885g Sale} 88lz 89 8 | 835g 903,]]Chic & Alton RR ref g 3s__1949/A-O/ 61 Sale| 60's 61 6)| 60l3 68 
2d Series 44s...--.--- 1925|J-J)i S7\4 877%) 87% 87% 1} 821g g914 Railway 1st lien 3} }g8....1950 J-J| 51 55 | 54 55 3] 50 = 631g 
Sterling loan 4s__....--- 1931|J-J); 79% ...-) 80 Nov'l3)____| 7512 83 ||Chic B & Q Denver Div 4s.1922|F-A| 982 984%| 9812 98%| _4// 9s 100 
Republic of Cuba 5s exten om M-S 31001g 100%4;100!2 10012 1 | 9912 10212 Illinois Div 344s... ----. 1949 J-J| 81% 811g} S1is Siig} 11)) 8l'g 8584 
External loan 444s______- 49|F-Alj.--. 94 | Y4l2 Oct 13) ---|| 9419 9714 Registered .......-«<<«~ 1940) 5-4} «.-. .... 8614 Aug 12).--./|--.. -.-- 
San Paulo (Brazil) trust 5s_ 1viv J-Jli-. - ----} 96l2J'ly 13]....|| 9612 9712]} Illinois Div 4s.........- 1949/J-J| 94 Sale| 94 94 5|| 933g 98384 
Tokyo City loan af 1912 5s_.._|M-8/t S612 8714 86% 863s) 5|| 84 = 891p Registered ......co<c«ss<« 1p4/J-J| 91 _...| 93 J’ne’13/-.../| 93 93 
U S of Mexicos f g 5s of_..1899 77 + 8814 90 | S72 8712 1|| S7l2 O5ig]}] Lowa Div sink fund 5s_..1819|A-O 10133 ___.|1015g Nov'13].--.||10114 10333 
Gold 4s of 1904......... 1954\J-D ao 3 7654 7684 5|| 75l2 87le Sinking fund 4s_._-.... 1919|A-O|} 96% 97 | 97_ 97 1}| 9612 Ql 
¢|These are prices on the blasts | of $5to£ Nebraska Extension 437771027 ee 9434 ___. > ‘ * 5|| 93-97 
State and City Securities. ee ae 1927/M-N] .... ....| 965sSep °12)-.-.//..-. -... 
N Y City—4 lpn. 960/M-8) 100 10014)100 100%} 44') 9533 19003,|] Southwestern Div 4s____- 1921|M-S| 9784 ....| 98!2 Nov’l3).--.|| 97% 98lg 
4's temp rects (w i) --._1963|----| 104 Saic}103% = 104 86|| 9953 105ig]} Joint bonds. See Great we = 
4% Corporate stock. .-.- 1959/M-N 96% 9653) 9612 965s} 31/| 903, 975,]} Debenture 5s___.___---- 191 3}.ai-N ---. ...-|100 Apr 13}.-..|| 99% 100!g 
7 Corporate stock..._. 1958/M-N| 96% 9653) 96°3 Nov'l3)__ _|| 9012 973,]] General4s...._..____.-- 1958/M-S; 90 91 | 89% 90 20)| 894 961g 
46 Corporate stock... 1957.M-N} 9612 Sale| 96's 9612| 38)} 9134 g7a,]}Chic & K ill ref & inrp 4s g_1955|J-J| 6812 69 | 6S% 69 2|| 63 80 
Wee) SiK8.. .o5502sccesk 1957|M-N} 108% 10415)104 1V4's} 38|| 997 10519|| 1st consol gold 6s___----- 1934/A-O} 108 .-|108!2 Now’13)/--..||107 119 
Wt: CBs sncenaxnaneen 1917|M-M} 10112102 |101 Oct "15/__../|100 102 General consol 1st 5s___-- 1937|M-N| 96 Saie| 96 96 1)| 96 108 
434 %o Corporate stock. ~-1957/M- -N| 104% Sale |/104 104%s)  46//100 1051» Registered ........-.-- 1937/M-N| ..-. 9912|106!2 Jan '13/----//106!2 10613 
445° J) assessment bonds. 1917|M-N/} 1012 101%)1U112 Nov’13)--__|/100 1012,j] Pur money 1st coal 5s_...1942|F-A] ... 94 | 975s Feb ‘13]----|} 9754 98 
34 % Corporate stock ---1954/M- 8454 Sale| 8454 8434] 1|| 803, 86 SRS ‘a eee ‘ [a aa a 
N 2 OCRed gg it a alta 1961'M- 99% ...-| 9912 Nov'18)--._|| 97 10110]] Chic& Ind C Ry 1st ds___1936)J-J} 95 102 |10512 J’ly 13}. ..|/100 105tg 
Canal Improvement 4s.._1081) J- 5 995g 997%) 99% 997s] 13)| 977 1013,]] Chic Great West ist 4s__..1959|M-S| 70l2 Sale| 70!2 T0%s | 27|| 70l2 778 
Canal Improvement 4s__.1962'd-J| 995s ----| 99 Oct °13|--__|] 973g 1911,]] Chic Ind & Louisv— kef 6s_ 1947) J-J} 116 _._.|117 Nov’'ls! . 116!2 125 
Canal Improvement 4s__.1960!/J-J}| 9958 10012) 9954 Nov'13}--._|| 99 1013, Refunding gold 5s -__--_- 473-3} 102 ____|10212 Uct °13)_.-.|/10212 105% 
South Carolina 4 4s 20-40_-1933|J-J| ---- ---- 1U3l2 J ‘ly ‘10) net _... ._..|| Refunding 4s Series G22221917: O=8) 2 ccc. Bite) SOW ADT 1B) Qccctaccs caew 
Tenn new settlement 3s._.1913|J-J} -.-- ----| 99 Apr ‘13). 99 99 Ind & Louisv 1st gu 4s___1956)J-J| ...- 801g} 85 J’ly 12) --.|/---- ---- 
Virginia funded debt 2-3s__1901/J-J| 82 ~~...) 8l'2Sep’ See 8llg §11,]{/Chic Ind & Sou 50-year 4s_.1956)J-J| _- 91 | 9Olg Aug 12) --..}/-2-- cone 
6s deferred Brown Bros “5 pps ast 5Ale 5512 54le 5614! 132) 42 59 Chic LS & E ast lst4 48.. _1¥6¥ J-D ET ae 104 Dec 11}... a 
\} Chic Mil & St P termi g 5s__1914|J-J| 100 1001g/160 Nov’is!---- 9912 1003 
Railroad. . Gen'l gold 4s Series A.._€1989|J-J| 90 Sale| 89!4 90 17|| 8914 99 
Am Arbor list g 4s__--- h1995|Q-J| 70% 7112) 702 71 10} 70 79% > eae €1989/Q-J} 88 sgly! 98!4 Feb'13).-..]] 97 981g 
tch Top & 8 Fe gen g 48_1995,;A-G} 92% Sale| 92'3 = 9212) 97! g2lg ggig]} Gen'l gold 344s Ser B_..e1989|J-J} .... 8134 82 32 | 5]| 79 »=85 
Registered ............_ 1995/A-O| *90 92 | 95 Sep '13)..._|| 9212 98 Registered -.......... €1989|J-J} .... ....| 8 J’ne'll]....|/-.-- .... 
Adjustiment gold 4s_.._- h1995 Nov! 83'4 86 | 53% 83%) 2|| 83s gig] 25-year deben “ naaeenee 1934) J-J| 874 Sale| 87's 8714; 10]| 86 917% 
Registered _.......... h1995|Nov| ---~ 851s) 86 Mch'l3/_.._|] 86 36 Convertible 4!4s___..-.. 1932) J-D} 101% Sale 101 10112) 164/|100 106% 
a a aaa h1995M-Nj; 831g 85 | 54 84 17/| 83s 8g © iouvertible 413s (wh issued) -~-}----} .-.- 101 J’ne'13/-._.|)100 10412 
Conv 4s issue of 1909._..1955 J-D) ---- -.--] 99!2 May’l3)_-__|) 9912 100 Gen 4}4s Ser C___..... € 1989) J-J} 101ig 10133) 101'g 10 1'2} 33)| 9914 103 
Conv gold 4s ........... 1955|J-D) 93 94 | 9214 9314] 32) 9214 1054]]. Chic & L Sup Div g 5s..-1921, J-J} 101g ___ |102%3 Sep *15} ~~~ .|| 10243 1045, 
Conv 4s (issue of 1910)-_ ttt J-D) 94 Saie} 93 04 | 43)| 92 1035g]} Chic & Mo Riv Div 5s___1926) J-J| 103% ___ _1103%8 Nov '13}.-.-||103 10614 
10-year conv gold 5s_..--1917)J-D} 100 10044100 — 10014) 6|| g8_-1055g]] Chic & P W ist g 5s__.-- 1921!) J-J]| 10219 ____|102i2 Nov '13]_--_|/101'4 10514 
Debentures 4s Series K_..1913|/F-A] ---- ---- v9lg J’ly "11) -..)|___. ii] OM & Puget Sd 1st gu 4s_1949/J-J| 8812 897%) S¥l2 8912! 11/1 85 94 
East Okla Div 1st g4s_..1928M-S} 91 ~.-.| 91 91 4/91 g3ig]/ Dak & Grt Sou gold 5s___1916 J-J| 10014 ____|100% Nov '13}___-||L0012 101 
at Line 1st 4s gold_..--1958 J-J| ---- 862) 87!2 Nov'13)___ 85lp 92 Dubuque Div Iistsf 6s__.192 20} J- J] 106g ...|108 J 'ne'13)_...|/106 1105 
Cal-Ariz 1st & ref 44s_..1962)M1-S| Y4!a 98 | 98l2 Novy’ 113) 2.) 9614 1001p]} Far & Sou assum g 6s_...19 24) J-J 110!2 1110 J’ne 13/_...||110 110 
S ke Pres & Ph 1st g 5s--1942 “-S 1U2%3 109 |103 Oct '13)--.-|/103 107 La Crosse & D ist 5s_---1919|J-J| 101g 10219|101!2 Oct '15|___-|| 10112 1021, 
Chic & St Louis 1st 68_.-1915Wi-8) 1014 ..~-/101'; Nov'l3!____||10114 1031g]] Wis & Minn Diy g 5s.-..1921)J-J} 10212 _.__|102% Nov'13|/_.-.||101 104% 
At! Coast L 1st gold 4s__.h1952) m8 YUlg 90%! vO 9012) 20) 87 9514 Wis Vali Div ist 6s... _- 1920 J-J} 10714 ..__|1073g Sep ee 10753 109%, 
Registered _....-.-.-- h1952i\M-8| ---- - .---| 9S Oct “O6)...-/) 95 95 Mil & No cons ex 4448 --.1954'J-D| 9934_72-|100 Nov'l3|_.-.|| 9953 100 
Ala Mid 1st gu gold 58...1928 M-N| i04 Sale |104 104 1)|10212 10634 lst extended 44s___..- 1934 y-i)) 99% _ 100!g Aug’ andi dass ine 
Bruns & W 1st gu gold 4s_193& J-J 87 ..--, 95 Aug’l2)....\/_... |] Chic & Nor West cons 7s_-1815!«2 F| i022 1023,/102% 102%, 1/|10212 105% 
Charles & Sav 1st gold 78.1930 $-J} UBltg ...j---- 5 -fee eel] Li] ~ Extension 48....... 1886-1925) -A&) 9222 ___.| 9212 Oct '13]_..-|| 9212 96 
L & N coll gold 4s___-.- 01952 M-N} S744 88 | 838 Nov'13 acetal 86ig ‘9212 Registered ....... 1886-1926) F-A) G2 ---| 92!2 Oct °13)....}) 91% 96 
Sav I & W 1st gold 6s... 1934 A- Gi 114 ~~. ./123igu'ne 12)___.\|__12 ii} General gold 34s__...-- 1987\M-N} 8054 Sale) 50% Slis| 7|| 78ig 85ls 
See COG DB. caaenaane 1934: A-O} 20S!s ~~. .|1105g May 11 =+--| eee pS Registered ........... p1987:Q-F| _._. ___.| 54% Jan ' 13)--55 84 84% 
Sil Sp Oca & G gu g 4s__.1918 J- rf Oh 300.1 9t OGO"ER.. 6.8. 2 CORBI EDS cc auccceeacne 1987\M-N| 9414 Sale| 9444 044) 92354 984 
Bat & Ohio prior 34s__.1925, 2-2) 8U'2 Sale) 90 9012 2) 88 91%j) Siaxing fund 68....187e8-1v<? re 107%, 112 |105 Sep ‘13}_... 108 106 
Registered ......... AVES Si ---- ----| ENG TY °13)....|] 88 gore d,egisterec _...2.. 1870-1231 A-f)} 10512 Sale |100!2 10% Sle] 3||1055g 1055, 
COW hag 6s cacceawnnal hisée'a-Ci wOlz Laie, su “y' . 83)! 891g 9775 fining fund $3..--187¥-ib2s:2- Gt iddy 22. ./10412 Nov’ 13}---- 104 105 
Registered... ---- hives Q-J! -.-. Seis, vo Cet 1S _..!] Qiig 97 stoeut wared. Paes L87b-1Ule'2.-G: iuzlg -.._|102 Oct’ oe 102 
20-yr conv 44s _-_-- -----1885 Rag G2 Salei tu oh ‘2, 672)! S8lg Q7I5hi Debesture SS. .cccccccne 1uzils- 5 1G0 10412) 102 102 2 97g 103 
Pitts Junc 1st gold 6s__-_.1922,3-J} 103 -.. !his Jan AZ)--00) cS Regiatorec. nedeinch ance dieu delaras 1921'A-G, 98  ..._/101 Dec ‘i2} aa aie 
P Junc & M Div ist 231451925.M-| 8442 -...] 8412 Nov'l3)___- || S4iz “Soiyj: Sinking fund deb 5s...-- 1933\M-N! 101 10112/102 102 {- || 10034 10713 
PLES& W Vasysref4s..1941'M-Nj} ---. 34 | 34 842) 17) 8212 GOu4gi | Registered -.....--.._- 1933 fi-ls! aha xeuaieoee Aug’ 133} | ._jIiiood too 
Southw Div 1st gold 344s_1925 J-J| S6!2 88 | 87 87 4) S612 9048 Frem Elk & Mo V Ist 6s_.1933) 4-3} 116!¥g .2 2 /L17) d’e'13) LL //L17) Bg 
Cent Obio R iste g4%s__1930M-§S} 95 ----|100 Apr i3)__..|/100 161 ManG B & NW Ist 344s 1941) §-J5| ... ....| 90'2 Sep ‘uy}... Cag coco 
Cl Lor & W con 1st g 68_.1933'A-O| 102 ..../103 Nov'l3!___.| 108 1061z]; Milw & 8 L 1st gu 3 }9s---1941)/J-3) -.-. -2-. era 
Monon River ist gu g 5s_.1919'F-A| ¢¥!2 -.-./10214 J'ne PP eon Mil LS & West ist g 6s__.1¥21i\m-S| 10812 | 1109's Nov’13)..__| |10719 1121, 
Ohio River KK 1st ¢ 58._-1936) J-D| 1014 ~.../102) Nov'13\___.|/102° 1031) Nxt & imp. s f gold 5s__1929| F-A| 10344 10712|104 Sep 1a) ----[0g 1074 
General gold 5s...----- 1937 A-O| 95% ....| 955g Oct "13/____|| 985g ath Ashland Diy ist g 6s...1925 3/M-5| 11012 2... .| L14!g ep ‘13|_.__||1141g 114ig 
Pitts Clev & Tol 1st g 68_.1922)A-O} 105 -..-/Llolg heb ‘12)_.22 i). Mich Div 1st gold 6s_..1924! }J-S! AUlg _LLjL1L Nov'l3j_.__|j111 1132 
Pitts & West 1st g 4s__..1917,J-J} 95 ~-..] 97° May’l3|____|| g6ig 97 |} MilSpar& N W 1st gu 4s_1047| IM-S} 9014 Sale| 90" 9014) 15|| 88i2 94 
Stat Isl Ky Ist gu 4 4s... 1882 J-D} 91 ----) YL J’mei2)___ | ee Northw Union 1st 7s g.__1917 M- {8 see CO. Fe Pee 
Buffalo R & V gen g Ss_. -1937|/M-3! 1u6!g ---./106 Nov'ls). 22.103 11633! Winona & St P 1st ext 7s_1916/.8-5' iuéls ___- 1U6%3 Nov’13}_... 106% 10812 
OT Se ee LUST ANN] ---- 10014) 108'4 AD? ae 103 Laie} Cuicago Rock Is! & Pac 6s_1¥1 15253 4103/3 1051) 1U4‘2 Nov’i3}...- 103!2 106g 
Ali& West Ist g 4s gu___.1898)A-G) 87 ----| 95% Mcn'l3)___-|| 96% visti — stegistered ~--..-.2...- Lvl?) 3-5! 103% 106 [1U% Oct "15]_._.||104 10412 
Cl & Mab Ist gu g 5s____1¥43 J-3| iv2 _...|108 J’ly Og n--- - General gold 4s..222.22- 1988 J-5! 847s Sale; 51% 85's} 20] S2l2 G4lg 
Roch & Pitts ist gold 6s_._1921|/F-A]} 108 10914) 107% Oct ‘13}_... [1074 11Uig| SUB OETOE 6 i ncnnnccce 1988! §-J! .... 85 | #1 Dec 'lz Pre Uti esta 
Consoi 1st g 6s_-_-.-.- iv22)J-D) 109% ..--{110 Oct "13/7 __/|10814 111%]| Refunding goid 4s____22_ 1934 A-C| 733 sale| 74 73:s| 44|| 72 89 
Buff & Susg ist reg g 4s_..d1951/5-J) --------} 45!2 Apr "13|....]1 38 48 ‘| 20-year debenture 5s_____ 1932|j-3| 75 76 | 754 75lo} = 7] 72290 
Yanada Sou cons gu A 5s_10962,A-O| 104 105 |10473 = 104% 1//10412 10644!] Coll trust Series L 4s.---1914\m@-N| ___. _- :O¢ Sep “kil. ..chesse anae 
Registered _.........- 1962, A-O} .~.- ~~. -|100% Jam ‘1iJ___. lateed shes oe, er 1ViS|ag-N| ____ 92t2) 94% J'ne'L1}_. a eee 
Central of Ga 1st gold 5s_.p1¥45' F-A} 10312 ..-- 110% Mch 13)._..|/110 1105g{! Cmic Ki& Pac RR 4s....20U2)|\i-ii 51%4 Saic| Sts 5214) 201|| 49° 6654 
Qonsol gold 5s...---.-.. 1945 M-N| 102 10219! 10212 10212 1/102 109 Registered ............2002)M- tN aah | 52k, Nov'l3}....|| 5214 649, 
Besiteed onc ccccccaue 1945)M-M| --.. 103 |LUb14 Mch'‘13|_... 1064 10844; AR L Ark & Louis ist 4/48. 1934) qj- eae fe |) re Ee ee 
ist pref income g 5s__..p1945/Oct | -.._ ----|lUo Dee'll) oii Lg} bur © & N—Iist g 5s__.1954) 41- 101 ___.|103'4 Sep ‘13]_...]/1031g 10831 
2d pref income g 5s__..p1945'Uct | -..-- =.-- 19 Dec lye LLL »RIF&NW ist guds_ 1¢2!!4- OG 98 ..../105\45ep Lil] . ak. ame 
2d pref income g 5s stamped. .|-—_- asc aeee] 08 NOVEM. 24 licen on-off Bast Lissgua 0 ci023|4.5 SS EKA A ee 
3d pref income g 5s--..p1945)Oce | -... ----/10/ Dec ‘11)_.2-//.... 2. }) Choc Okia& G gen g ds_coivic! 3-2! 95 _._.| $948 May’13]_.--]] 997% 100%, 
3d pref income g 5s stamped__/_..-] -...---- B5lg OGt “AN eee Ll, Consol gold 5s........- 1¥o2)aA-N | 95 ....|106 Jan ‘13}_.../|106 106 
Chatt Div pur mon g 48s__1951/J-D| 83 90 | 90 Feb’13/_.__|| 90 90 neok & Des Moines Ist 5s. 1925) 4- Gi 90 95 | 94 Oct °13)/....]| 94 98 
Mac & Nor Div Ist ¢ 58__1946) J- -J| 1Gi's ..-.]lu7ig Jam 12) 2220 /|___. of] St Paul& KC Sh L ist4is’ 41/F-A] .... 79 | 75 Nov'l3)....|| 75 89 
Mid Ga & Atl Div bs.---1047) J-J} ils .-~-/10212 Sep '13)__..|| 98 10212}| Chic St P M & O con 6s8__.1930) g-4>| 11612 1: 2012 117%g Nov’13}_...||11434 1207, 
Mobile Div 1st g 5s_____ 1946) J-J} i01!g -.- ./1095, May 1i/..--}/.... ____}} Cons 6s reduced to 3468 -1930) J-D} _.. ~-| 80% Veo °12)....H1. 
Cen RR & B of Ga col g 5s_1937|M-N| 99% ----| 99% Nov'l3} ___|| 993, 1013.}] Debenture bs...__.-___- 1930/M-S 100 Sale| 100 100 4\| 98 102% 
Cent of N J gen’! gold 5s__- 1987} J-J} 114 Sale|li3ig 114 25|/11212 1193g]] Ch St P & Minn Ist g 6s. -19i8 M-N 6. uass |1157s Nov" 13]... ||1155g 1201, 
Registered ......-..-- h1987 7s 1125 --~./11253 1128) = 3)/11212 11819}} North Wisconsin ist 6s ~-1930| J-J| 115% __- 7}1295 MAP Welsacslisese dene 
Am Dock & imp gu 5s_..1921)J-J| 1024105 |103  Novw’l3!____|/101% 1u5ig]] St P & S City 1st g 6s... - 1919! A-O 106!g 108 {106 Now'l3)____||106 109% 
Leb & Hud R gen cu g 5s.192 20) J-J 100lg --._|100 J’ne'13)__..||100 100 Superior Short L ist 5sgg1930\M-8| ____. Bers Ma Seagate 
N Y & Long Br gem g 4s. -1941/M-S 874 __. -|1001g Jam '14)____||10012 10012]|/ Chic & West Ind es 6... -M 105 aha 105 4/105 107i, 
Cent Vermont Ist mug 45..21920) Q-F' 81 83 ! 84 Nov’l3!__..!) 83 90 Consol 50-year 46._.____ 5 83 Sale! 83 S3lg 3]| S2l2 891g 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid Tran g 5s.1945|A-G 99 9912} 991g 9934) 31)| 9914 10314]j{nterboro-Metrop coll 4'4s_1956/A-O| 7453 Sale| 7312 745s) 153/| 71 Sly 
1st refund cony gold 4s___2002 J-J 8614 Sale| 85 8612} 195|| 845g 92%g/!Lnterboro Rap Tr 5s Ser A_1952|M-®@] .... ..-_/105 Oct °13/___.||10234 105 
6-year secured notes 5s_--1918 J-J} 9612 Sale| 9612 9653, 95)| 963g 965, Ist & refunding 5s_.____ 1966) J-J| Y8l2 Sale| 98% 9812} 131|| 98 98% 
Bk C ity lst con 5s__1916-1841|/J- J} 9924 10012/100 100 10|| 9914 10212{] Manhat Ry (NY) cons g4s_1990/A-O} 85 8734) 88 88 9|| 8612 95 
Bk QCo& 8 con gu g 5s..1941/M-N} .... 95%/| Ys Apr’'l3/_.._|] 98 98 Stamped tax-exempt_____ 199C/A-G| 88 Sale| 88 89 5|| 8734 95lg 
Bklyn Q Co & S ist 5s_._1041 J-d} --.. .-..|101 May 13}.__.||101 101 }||/Metropolitan Street Ky— 
Bklyn Un KI ist & 4-58...1950)/F-A]} y9lzg 9934) 9912 99%4; 11)) 9812101191] Refunding gold 4s______.2002}/A-U} _... .... 64 May’l2|_._-|| 62!2 6212 
Stamped guar 4-5s__._- 1950) F-A} ____ 100 | 993, Nov’l3/_...]] 9853 1013, to n & Tr ctf..... eS eee 621¢ Jan °13|...-}].... .... 
Kings County #1 ist g 4s_ tee F-A| .... 83 | 8244 Nov'l3|....]] 81g 8214 RONNE a ce ck cdsmeunnak tee ear RENEE: 69% Mch 12]_..-/]._.. 
Stamped guar 4s... __ 1949/F-A| sUle 8273} 83 Nov’l3|_...|| Sly 86 Bway & th Av ist cg 5s_1943|)J-B} 10012101 |101 Nov'l3j_...||100 103 4 
cee eee guar gold 4s_ 1951 J-J{ ---. 76 | 754 Aug’13)_._.|| 75 78 Coi & §th Av ist gu g 5s_.1993)/M-S| 97 100 | 9812 Nov 13} _..]] 98!2 99 
cago Rwys Ist 5s... -.- 1927/F-A| 96% 97 | 96% 96% 4)| 96 982) Lex Av & P fF 1st gu g 58_1983|M-S] 97 9812) 9853 Nov'l3}....|]) 9712 101 
Conn Ky & L ist&ref 5g 44s'51) J-J/*_._. 944) 101% J'ne'iz}_...//.... ...-}] Third Ave Ry 1st g 5s....1957/)J-J] 10512 10612|105% — 10534 1)|L0212 107% 
Stamped guar 4%8s_.___. 1951) J-J ges «eee Y5l2 J’ne'13)_...|/ Ydlg 997% ]]Met WS El (Chic) 1st g 4s_1938 BeBe scce sane O3ig J’ly O6)....||.... cence 
Det United 1st cons § 4}98.1932)J-J} 654 69 | 68l2 69 20|| 68 75%4]} Milw Elec Ry & Li cons g 5s1926|F-A| 102 1021g/102 Oct °13]....||100%, 102 
} dy A. de Ry ia: See tee 3D “y+ Sees + Apt *12).. “gar sues Wein | & exten 444s_.1931|/J-J] .... 94 | 91 Apr'l3j..../]} 91 91 
‘ids R _— = ae ne’13}_...|] 98 8 Mi ; - y "Uj ccccilecee coca 
Havana fF lec consol g 5s._.1952)F-A] .... 95 | %3!2 Nov ‘13\____]] 9312 os nected thitialaaiiasnnaciasaaias: ies, “oat rien csc: 















































* No price Friday; latest this week. « Due Aoril. ¢ Due May. g Dus junc. 4 Due July. & Due Aug. 0 Due Oct. p Due Nov. g Due Deo. # Option sale. 
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BONDS 
N. Y¥. STOCK EXCHANGE 
Week Ending Dec. 5 


Interesi 


Pertod 


Week's 
Range or 
Last Sale 


{ 

kange 
Since 
Jan. 1 


BONDS 
N. Y, STOCK EXCHANGE 
Week Ending Dec. 5. 





Cin H & D 2d gold 4%s____1937 
ist & refunding 4s_______ 1959 
ist guaranteed 4s______ 1959 
Cin D & 1 ist gu g 5s___.1941 
C Find & Ft W ist gu 4s g_1923 
Cin | & W 1st gu g 4s___.1953 
Day & Mich ist cons 4 %s_1931 
Ind Dec & W ist g 58__._1935 
1st guar gold 5s_._______ 1935 
Cleve Cin C & St L gen 4s__1993 
20-yr deb 4%s_______ 93 
Cairo Div 1st gold 4s____- 
Cin W & M Div 1st g 4s__1991 
St L Divist coll tr g 4s___1990 
Regeees Se a aaa 1990 
Spr & Col Diy 1stg4s___.1940 
W Val Div ist g 4s____1940 
C18t L& C consol 6s____1920 
1st gold 4s_._____. ----k1936 
Registered... _. k1936 
Cin 8 & Ci con 1st g 58_._1923 
CCC & I consol 7s_____. 191 
Conso! sinking fund 7s_.1914 
General consol gold 6s__1934 
Registered -.._______ ~-1934 
Ind & W 1st pref 4s___1940 
O Ind & W 1st pref 5s__.d1938 
Peo & East Ist con 4s___.1940 
Income 4s___.________. 1990 
Col Mid and 1st g 4s______ 1947 
Trust Co. certfs. of deposit _-- 
Colorado & Sou Ist g 4s____1929 
Refund & ext 4%s______- 1935 
Ft W & Den © Ist g 6s__.1921 
Conn & Pas Rivs 1st g 4s__1943 
Cuba RR 1st 50-yr 5s g ..1952 
De Lack & Western— 
el Morris & Essex 1st7s.1914 
1st conso: guar 7s 1915 
Registered ___- 


u ss 

N Y Lack & W ist ee 
Construction 5s_.._...- 1923 
Term & Improve 4s__..1923 

Warren 1st ref gu g 3 }4s__2000 






‘ 
eT ol 4 
~ 


~_ 
POS CEES COCCCCCe se CuK 


are S. 


ney 
Poceceucocs = 


~ 
~~ 


G7 ObOee OSes s7en22 


Peeer See 
coup! 


p2bLOUey 


' 





Del & Hud 1st Pa Div 7s___1917 
Registered ._.....__- --1917) 


1 
1st lien equip g 4%s____- 1922| J 
it. 2 =e 1943|M-N 
Alb & Sus conv 3 4s____. 1946|A-O 


Rens & Saratoga 1st 7s_..1921 
Denv & R Gr Ist con g 4s__1936 
Consol gold 44s__..____1936 
Improvement gold 5s_...1928 
ist & refunding 5s.._...- 1955 
Rio Gr Junc 1st gu g 5s___1939 
Rio Gr So ist gold 4s__..1940 
uaranteed -..-.. 2. 194 
Rio Gr West 1st g 4s___.- 1939 
Mtge & co! trust 4s A__.1949 
Utah Cent 1st gu g 4s_a1917 
Des Moi Un Ry 1st g 5s__.1917 
Det & Mack 1st lien g 4s__.1995 
eer 1995 
Det Riv Tun-Ter Tun 4 %s_1961 
Dul Missabe & Nor gen 5s_1941 
Dui & Iron Range Ist 5s___1937 
R I enti ac te 1937 
eae ae 1916 
Du So Shore & At g5s__..1937 
E! in Jol & East 1st g 5s..1941 
e 1st consol gold 7s__..1920 
N Y & Erie 1st ext g 4s__.1947 


2d ext gold 5s_.......- 1919 
3d ext gold 444s__.._..1923 
4th ext gold 5s_....... 1920 
5th ext gold 4s______.- 1928 
NY LE& W Istg fd 7s__1920 
Erie 1st con g 4s prior__..1996 
RRORMUEPSD ... .<ccecnace 1996 
1st conso! gen lien g 4s_._1996 
Registered ............ 1996 
Penn coil tr g 4s_______.- 1951 


60-year conv 4s A_____.. 1953 

do Series B... ce 1953 
Buff N Y & Erie 1st 7s__.1916 
Chic & Erie 1st gold 5s___1982 
Clev & Mahon Va. ¢g 5s_.1938 
Long Dock consol g 6s_..1935 
Coal & RR 1st cur gu 6s__1922 
Dock & Imp ist ext 5s___1943 
N Y & Green L gu g 5s__.1946 
N Y Sus & W Ist ref 5s___1937 


th tt aes 1937 
General gold 5s.____..- 1940 
Terminal 1st gold 5s__._1943 
Mid of N J 1st ext 5s___.. 1940 


Wilk & Ea ist gu g 5s__..1942 
By & Ind 1st con gu g 6s__.1926 
Evans & T H ist cons 6s...1921 

1st eo g0td S46. wccacs 1942 

Mt Vernon Ist gold 6s_..1923 

Sull Co Branch Isf g 5s___19380 
Florida E Coast ist 4 4¢s_.159 

ort St U D Co lstg¢4%s_1941 
Ft W & Rio Gr 1st g 4s___.1928 

‘reat Northern— 

CB& Q coll trust 4s...192 
Registered A_.....-..- 1921 
ist & refunding 4\sser A 1961 
Registered ........ ----1961 
St Paul M & Man 4s_....1933 
1st conso! gold 6s......1933 
Registered... - ounmmmatese 
Reduced to gold 414s8_1933 
Registered .......... 1933 


CSR TS ICCCCE ow 
cSNUDZD> 
eee 


12112 May'12 
81 


ZovuZooeccouryou 


S 
P Pane ee 
bounznzuaooe 


Ne He PSSA SOP Preseee 
ZdrPeZeZOeZOOCOPUuuen 


Cee ete ea. 8 CP Ces £2 8 2 
~-—- 
Net ee 


ata athoooau 


Hiner e! OH Ka DEPUGCE DS TIA BeSPcse D> 


ccc. 


8314 


82 Sep ‘13 
91 Apr ‘12 
1047, Oct '13 
90 90 

90 Mch’'l3 
102 Oct ‘13 
101'4 Oct ‘13 


81 81 

35 J'ly 13 
27 Nov'l3 
26 J'ly ‘13 
8934 8934 
91'4 91% 
105 Oct '13 


100° May’10 


100%, 101 
103'g 10353/1031g Nov '13} - 


8312 8412 


8114 
93 Nov'l3 
90%, Oct '13 
691g 70 


Low High 
100%, Oct. ‘12 
8614 J’ne'12 
97 Oct '13 
88 Mch 11}- 
86%, Feb ‘13 
103 Dec ‘12 
10712 Dec '02 
87 Nov'l3|-.-..- 
89 Sep '13|.-.- 
90 Mch’'l3 
8914 Feb ‘18 
83 


91 Oct '07|- 


136” Moh"i3}- 
ry a Ores 





96 Sep ‘13 


-|10414 Meh ‘13 


100 Nov’'l3 
10612 Mch" 

104 Feb‘1l 
9914 O94 
110 Aug’'l2 
llilg llilg 
10115 J'ne'1l 
103 Feb ‘13 
i00 Oct '13 
102 Oct '13 
100 Jan '12 
109 Aug'l3 


70%, 71l2 
77» «=Apr'l2 
89 Nov'l3 
71g 731g 
6912 71% 
104 Nov’'l3 
1067s Nov'13 
109 May'l2 
122 J’ne'l3 
106 Dec '12 
1007s Nov’13 
10312 Aug 12 


81 Aug'l3 
1073g Feb ‘13 


-|11112 May’ 12 


941g Nov'13 
106 May'l2 
104 10519] 
995g 995g) 
108 Nov'll 
95 J'ne’l2 
94 Oct '13 


6312 Nov'13 
94 9414 


93% Nov'13 
987g 99 


821g Oct "13)- 


Low Hiwhi{St PM & M (Conlinued)— 


1047s 10514 
3 





90 9414 
90 90 
102 103 
10014 10112 
120 120 
79 89 
35 493, 
g 3614 
25 26 le 
89 9475 
9014 Q4le 
102 108 
100% 1031 
103 1051s 
103 103 
84 84 
108 1114 
10212 10613 
94 97 
10712 11055 
9534 98 
964% 1011g 
|| 93% 9915] 
| 83 88% 
801g 89le 
90 957s 
8 99 
67 8Alg 
738 = =85lg 
738 = 
84 «88 
82 821g 
95% 99%H] 
10414 1041, 
100 100 





9612 Oct '13)_ 
10014 Dec '06} 


92 Aug'‘l10}. 





96 J'ne'l 


101 Noy'l 
108%, J'ne' 


11712 Aug'13]___- 


104 110° 
987g 10112 


631g 76) 


93 9614 
927% 96 
9634 1005s 


931g O8l4 
118 1241, 
117g 1194 

9934 10412 








97 100! E Minn Nor Diy 1st g 4s 1948 
hee ce: Minn Union 1st g 6s__.._.1922 
8634 863, Mont C ist gu g 6s___-- 1937 
cece ncaa Registered._._.___...1937 
PORE: 1st guar gold 5s__._...1937 
sete maint Registered ._.____..1937 
85 92% Will & S F Ist gold 5s_._1938 
S7lg 92% Gulf& § | ist ref& tg5s_.b1952 
$9. “ Registered ei A Sc ee $1952 

4 89% ock Vai 1st cons g 414s__1999 
83 91 LH iReribtered en 8 29-"10H0 
aii a aa ) lst ext g4s____1948 
81 82 Col & Tol 1st ext pA 1955 


Ind Ill & [a 1st g 4s 
int & Great Nor ist g 6s_..1919 
fowa Central 1st gol 5s..-1938 


Kansas City Term 1st 4s___1960 


Leh Vall N Y ist gug 4 348.1940 


L 
Leh V Ter Ry ist gu g Ss... 1941 
Leh Vai Coal Co 1st gu g 5s_1933 


Leh & N Y 1st guarg ds...1945 


Long Isld 1st cons gold 5s_A1931 
ALV31 


96 96 | 





Mont ext 1st gold 4s____1937 
Registered..........- 1937 
Pacific ext guar 4s £.._.1940 


Hous Belt & Term 1st 5s. __1937 
| Illinois Central 1st gold 4s_1951 
R ed 195 


- ee r- 
1st gold 34s_____-_ ~~~ 77 1951 
egistered ...___._____ 951 
Extended 1st g 3i4s_____ 1951 
Oe ties 951 
1st gold 3s sterling._____ 1951 
Registered _....._--~~~ 951 
Coli trust gold 4s__272 777 1952 
egistered ....._______ 1952 
196 068 Qiks... cncanccescna 1955 
Purchased lines 3 | ee 1952 
N O & Tex gold 4s_____ 1953 
Registered ___...._____ 53 
Cairo Bridge gold 4s_____ 1950 


MN tthe ana 195 
Middle Div reg 5s__.__._. 1921 
Omaha Div 1st g 3s______ 1951 
St Louis Div & term g 3s_1951 

istered _..___...___ 1951 

Gold 3 44s______ Stet: 1951 
4 Registered Higvnes peers get 
ring Div 1st g 3%s_.._19 
Regivter richer atiibein 51 
Western lines 1st g 4s....1951 

Reg: OO i a 951 
Belley & Car ist 6s__.._. 1923 
Carb & Shaw Ist g 4s__..1932 
Chic 8t L& N Og 5s____- 1951 
Registered eas waa 1951 
. fo  eeeppegss 1951 
Registered... 2 ~~~ 77 1951 
Memph Div Ist g 4s__._1951 
Registered____.______ 1951 
St L Sou 1st gu g 4s_____. 1931 


Refunding gold 4s______.195 
amestown F 
Clearfield 1st 4s.____._ 1959 
K= City Sou 1st gold 3s__ 1950 
Registered. .....___ ~.1950 
Ref & impt 5s_...._Apr 1950 
ake Erie & W ist g 5s.__1937 
2d gold lee naaglpapernes 
North Ohio 1st gu g 5s__.1945 
Registered ...-.......-- 
ehigh Vall (Pa) cons g 48.2003 
Registered 


Registered ..._. --1933 


ist int reduced to 4s.....1933 


Registered ............. 945 
EI C & N 1st pref 6s_._-_ 1914 
Gold guar 5s 1914 


lst consol gold 4s 


Bonas 


Sola 











ae ee ee eel Mole! 


) 


COueuee 


se 
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Rms DPSS 
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Ferry gold 44s... 
Gold 4s 





Unified gold 4s_..2.. 

Debenture gold 5s._.._-_ 1934 

Guar ref gold 4s..2.7 enue 
eee 1949 


N Y &}& M B Istcong 5s_1935 
N Y & R B 1st g 5s_-_2 1927 
Nor Sh B ist con g gu 5s_01932 


Louisiana & Ark Ist g 5s_.__1927)) 
Louisville & Nashville— 


Genera! gold 6s... -_-- 1930 
a a a eR 1937 
Unified gold 4s_......_ _- 1940) 

Registered ............ 1940) 
Collateral trust gold 5s_..1931, 
E H & Nash Ist g 6s__ 1919) 
L Cin & Lex gold 4 '\4s____1931 
NO& M Ist gold 6s... 1930 
NO& M 2d goiti Gs___ ee 1930 


Paducah & Mem div 4s_..1946 
Pensacola Div goid 6s_...1920 
St Louis Div 1st goid 6s..1921 

/  *. > Rea 1980 
Atl Knox & Cin Div 4s__.1955 
Atl Knox & Nor Ist g 5s__1946 
Hender Bdge ist sf ¢ 6s__1931 
Kentucky Cent gold 4s___1987 
L&EN& M&M Ist g4'48 1945 
L & N-South M joint 4s_.1952 

Registered ........ -- h1952 


1st gu g 6s.__.1921 
8S & N Ala con gu g 5s_.-_.1936 
L & Jeff Bdge Co gu g 4s._.1945 


‘wie eee WRCSSSEMCCR SH 
MPPGPe-CMCUNOZLCoOYP>--2026 


Sass OCe 
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Street Railway 

New Ori Ky & Lt gen 4 448.1935 
N Y Rys ist R E & ref 4s 1942 
30-year adj ine 5s_..... ai1942 
Portland Ky ist & ref 5s___1930 

Portland Ry Lt & Pow Ist 
& ref conv sf 5s....... 1942 
Portland Gen Elec 1st 58.1935 
8t Jos Ry, L, H & P ist ¢ 5s 1937 
8t Paul City Cab cons g 5s_1937 
Third Ave ist ref 4s...... 1960 
Te Mo tistndeabaed a1960 
Tri-City Ry & Lt 1st sf 58.1923 

Voseseround of London— 


s 
lS ES eae eae 1948 


x 
CCOeeZeP> ZOU 





Union Elev (ate) Ist g 58.1945 
United Kys Inv 1st lien col! 


oitust $s Pitta issue....... 1926/M-N 





85% Feb ‘13 
72% 73\2 
53% 5Alg 
101 Jan ‘13 


95 Mch’l3 


-| 98° Nov’08)- 


10312 Feb ‘13 
801g 803, 
74 74% 





96 Nov'l3 
941g Oct '13 
8712 Sep ‘13 
84 Oct ‘U8 


85 85% 

721g 79 

51% 60s 
101 101 


10312 10312 
7712 825s 
631g 79 
95 91» 


9219 96 
87 9312 





71 J'ne’13 








71 3883 








Street Railway 
Onited Rys St L 1st g 4s...1934 
St Louis Transit gu 5s....1924 
United RRs San Frsf 4s..1927 
Va Ry & Pow Ist & ref 5s_.1934 


Gas and Electric Light 
Atlanta G L Co. 1st g 5s...1947 
Bklyn U Gas ist con g 5s..1945 
Buffalo Gas ist g 5s.......1947 
Columbus Gas ist g 58....1932 
Detroit City Gas g 5s.....1923 


Det Gas Co. con 1st g 5s...1918 


Det Edison 1st coll tr 5s...1933 
Eq GLN Y Ist con g 5s__.1932 


Gas & Elec Berg Coc g 5s..1949 
Gr Rap G L Co Ist g 5s....1915 
Hudson Co Gas 1st g 5s...1949 
Kan City (Mo) Gas ist g 5s 1922 

















Weck’ 3 Range 
Range or gS Since 
Las: Sale 33 Jan. 1 

Lou Htoh| No.J|\Low High 
93!g Nov’13}----|| 92 Yl, 
OS J’°RO Vili ccchcoce coca 
Y25g Mch ‘11|---- rcs 
07 Sep ‘147.... econ 
n14ty Sep ‘Fa: ---Maeds caee 
12Ulg J’ly ‘13}----]]120 1241, 
13614 May ‘O@}_..-}/---. --- in 
10510 May'13}...-|]105l9 109 
10419 J’ne'13) _- |} 104 110 
90 Oct 13)...-|] 85  95I2 
99 99 2|| 96 101% 
oe te kh. Se Bee 
92 Apr '13}...-|]| 92 92 
921g Apr 13)...-]] 92lg Y2% 
10014 Dec 12 ne eta 
1000 Mar'13}..--|/100 10284 
100) Sep ‘11 Jind news 
841g Oct '13!..--]| 841g 887, 
881s Feb "13}_...-[] 88!2 88le 
93's May’09)...-}]-..6 cone 
Se SIS W. .<-eaca cade 
90 Nov'l3i..--|| 90 961, 
Pane O60 “Ecasallvane Gea 
89% 897s 881g 96 
78 Nov'l3i....|} 77 8 
831g 88's 1) 87 97 
GX FER “Tccclboeds stco 
nk ee Gee See 
Pole NOG BvcncHcnes ceca 
81 May'l3j...-]| 8l 81 
SS Aus 1s. .<- feces cco e 
A3F BRAT OGi cach ase sane 
70 J'ly '13/....]} 70 7 
764 Mich*1@...-fecee cave 
7712 Sep '13}...- 

101g Oct '99}.... 

78 Nov’‘13}_--- 

8712 Nov'13!...- 

117!g May’10} _.-- 

9419 J'ly ‘12/.... 

102144 Aug’13}_... 

114 Feb 'llj.... 

90 Oct ‘O9}...- 

9212 Aug '12/...-. 

S96 Se OWGsccchoed« acco 
92 May’13}....}} 92 937 
10212 Nov'13)...-|| 10214 107 
88l2g 8812 88lzp 993, 
514 5ily &| 50 64% 
90% Sep '13/....|| 90% 94 
68 Nov'l3i....|| 68 72 
GB. O66 “OE .ccclaese cco 
9414 944) 9414 99 
Pllg 9lle 1); 90 961% 
102 Nov’13}...-||1011g 1061, 
100 Aug'l3\.... 102% 
GOK, J°O "1Blccachloccs cone 
10012 Oct "13/....|]100 1044 
10014 Sep 13)... .}|10014 10014 
91 Nov'l3j_..-|| 91 971g 
107% =: 107% 1)|107% 111g 
Bllig Deo “lL llcccilonss cose 
104 Nov'l3}....||1028 10512 
105 Oct '13)..--||105 105 
98 J’ne'1D..ccfccce coce 

-|10lig Feb °10).. ..jleoae aa-- 
997% Nov'13}....|| 997% 100% 
107 Mch’'13)....||107 108 
068g Mech *1Z cal} cece . cae 
8712 Nov'13|..--|| 86 94 
92 Nov'l3}...-}| 92 92 
9914 Oct *O06]_.--]] - ese 
85 Nov'l3i....|| 84 80g 
95 Oct '13/_...]| 95 95 
90 Nov'l3i_.--|| 8812 96 

| 95 Jan ‘1lj..ccfjccee one e 
110% Nov '06}_.../}---- ..- e 
103 Jan '13}....|/103 103 
104 Apr ‘'l3}....}}104 104 
89 Nov'l3!..-.|| 86 93l, 
111g Nov'13)_._-||1101g 1143 
lll Meh'13/_.--}}110l2 111 
92 92 40)| Vlg 991g 
9212 Nov'13)_.--|| 92!2 93 
104 Nov’13)_...|}103 1063, 
108 Nov’'l3}....}|105 108!g 
104% May’12).... ee ance 
12044 Mch'13}_..-||/120%4 1304 
111 ill Ajjill  11dtg 
91 J’ne’13_...|| 91 91 

. .|1051g Mech’ 13}... || 10512 105% 
10844 Nov’13}_.--|/108!4 109 
OO% Sep 29) ....leces- «- 

8654 4|| 863, 92% 

-j111 Jan ‘13}-...j})110 111 
105 Nov’'l3}....||105 105 
87% Nov'l3)....]} 87 v2ly 
99! Oct '13)_...]} 9942 1031, 

33° Sep '13/_...|| 81 90 
GO FOO UG ....i 6208 osne 
103144 Nov'13}_. L001g 10414 
971g Oct *13}_..-]| 97!2 LOL, 
108 1085s 4)}108 1085, 
107 Nov’'l3|....||107 107 
91% Men°1H....i...5 sce 
69 Nov'l3|....|| 69 73% 
69 Sep '13/....]| 69 72 
52l2 52% 50lg 67 
94% Nov'l2}....|| v3ig 95 

| 
10212 1021. 3)| 1021g 102g 
102 102% 5!/ LOLlg 106% 
64 J’no'l3j....|| 54 54 
-eee --—«-* “7 

98% Novi ~ 77H} 08% 160 
05%, Sep 08). ...]]...2 osce 
100% Nov'l3|_...|| 09 102% 
S08te Qos ‘20. ...Bbce* cane 
100 Feb*13}....ffi00 100 
100 Oct ‘09}_...]]...6 cone 
102% Oct '13]....]]101 1O3ig 
94 Aug’l3}....} 94 94 





¢ No price Friday; latest bid and asked this week. 


@ Due Jan. 


0 Due Feb. 


@ Due April, & Due July. & Due Aug. 


« Opt'on sale, 
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ances eam © SS Sat -1957|M-N| 2... ----| 93 =e pean .---|| Mut Un el gu 4348 £1934) J-J| 901g -_- 
Consol “ atte ma a}ga2i0a4 an a... 92 ed ae *"iall "G67 5341 Northwest 
fera Cruz & P 1s ct . olna_ 9712 97% 4 34] 12) - 
Virwinien 1st 5s Series A _.1962|M-N MISCELLANEOUS BONDS—Concleded 
i 74 82% 
iscellaneous 74 74 3 
| dames ere atMNts! 28, i, Dhl Blo a. 
oq ton 33 sltca| ya $0 Septal... 99 90 Armour & Co ist real eet at o52|A-0| 88°] 88 Oot 13|-227|] 8012 96 
Buii & Susq tron si StacoetSee hae 74° “$0 | 75 J'ne'13 caeg 4 can Bush ‘erminal 1st 4s....-- 1955|J-J| ~ 77 92 91% Gos *18 <ooog & in 
rr eerie 1943) % 3 | Ollg 91lg JONSO! 58 ..ccenncccccce 0| A-O ee en 
cB renee eH Balai tld Fe tie steany ac it80-4) oo. Se 
’ fuel gen 6s......... uaal ed 5 78 | 7712 Nov'l3\_._. s Hoping Copper se ble 
Jo! Ludus 1st & oils Se2210359-D| 76 Fe | Foz Moet | fo He inspir Cons Cop 1st 6s roe1023|4-6] 805 Sale 7.) One 
Cons tnd Coal Me 1s¢ Ss- --1035) 4-D 8612 92 | 93 Oct *12)__..)| 2... .--- int Mercan Marine yj eee F-Al 76. 76le| 76 
Gr ely Goals C stg 0s -01919)A-0| wnt ee. "Ol ee “13)-222||"or7 “oa” Mae Bond (N'Y) 46 ser eet eoeeeeel Rot a 
Gr Kiv Coai& © ee sf ¢ 5s.1951\3-J| 91 -s-- t 13). ll RB 8771] ge | Pl S lg “19 i | tet el nes 
Pocan Gon Goliias isha -1957}J-J| -... “87% 86 Oct "1: ~"4| 73 8012]] 10-20 yr 5s f 414s__.1939| J -J| “85 82 May’l3 
’ . ar sts f5s.1957 : 6 76 4)| 7 , is Co ist s 6 Ph . a 
Pocah Con ¢ ollier 1st 5 1955)J-J| 76 Sale| 7 ad | 97 103 |] Morris & ¢ Re uggs = il 133 val, 
’ Sa “4 tSs... ¥ 7 3 971 971g 1 v . p Y Dock 50-yr ls g 2 J-J 99 101 2 23, 
Stl Rock Mt& P 1s 1951) J-J| 971s 9734) 97Ig ius tal 1005g 103 TN ; ow 1st 58..... 193 87 Oct ‘13 
s fies I icine cated Se es 7, \ Nov'l3 -o-<- 8 . 7 lls vow st © 3 89 
“Bin 1 Div ist consol mee Sk 100% 101i 100% Met "13/..../| 99 102 Gatuele Tenaumlanion ye res 88 89 | 88 88% 
Birm Div 1s Sr > eens @1917/A-O} 100% LOS J’ly “14)_.__//103 103 Pp Corp N J gen 5s... ~J| 10412107 |1041g 104% 
Tenn Viv ist g CES iateleapcamadiaglbs 103 Pub Serv ns 6s1921/J-J 2 - 13}... -Hescceuss 
} ‘u Ist gu « went 2 wa Sen? se8 Ses 6 > ’ Cop er 1st conv 10319|102 Dee 
ee mores Fae 1931/M-S} -..- ....|.... ry: 7934 80 itayCons w ist 5s-_.1939|\J-J| ___. 
Utai Fuel 1st ¢ vk a aneraage 1953) J-J| ..-. 84 J adi ee, 92 98 |]Wash Water Po 
oy ists f 58...... a Q2ie 93 9212} 4 stee 
Va iron Coalet Joke Ist g 58 1949/M-S) 92ig 





















































. k Due Aug. 0 Due Oct, 
d asked, a Due Jan. ¢ Due April, ¢ Due May. g Due June, & Due July 
* No prise Friday; latest bid an ° 


p Due Nov. @Due Dec, Optionsale. 








CHICAGO STOCK EXCHANGE—Stock Record. 1653 
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STOCKS—HiIGHEST AND LOWEST SALE PRICES Sates STOCKS Rang: for Previous 
@f the CHIOAGO sTOCK Range for Year 1913 Year (1912) 
Saturday Uonday Tuesday Vednesday | Thursday Friday Week EXCHANGE 
Noe, 29 Dee. 1 Dec. 2 De. 3 Dec. 4 Dec. 5 Shares Lowest Highest Lowest Highest 
Railroads 
*25 «©30 | *25)4«=— 80 [*.... 30 |*.... 30 Last Sake\25 Nov’l3} ...... Oneaee Kiev ys wom, 2412 J’ne 4) 30 Jan 3 25 Nov} 40 Apr 
*76 «= 85ie] °750=— 85 | ---- «---| ---- ----| Last Bale|75 Nov'l3| ...... | a 70 S'ly 16} ¥1 Jan 20|| 90 May] 93% Jan 
*891, 8034) *8914 8934] 8934, 8934) 893, 894%) 89%, 90 Cake” abe 80) lome Rys part ctf ‘1"’._.| 88 Jan 14) 102 J’ne28 83 Dec] 104%, Jan 
*2614 27 *2614 27 27 2712] 2753 28 28 Beal Sasa’ cee 695,Chic Rys part ctf cS i8 Jnelo| 3314 Sep 5 19% Nov 38 Jan 
6 6 *5lg 7 7 74 a een ee oe 345 Chic Rys part ctf 3"’_ 52g J’ne 6 9 Sep 2 6 J'ne} 11 Jan 
13, Qly} #13, Qly} *134 Qly] *184 214 Last Sale|2 POT UAL ousue Chie Rys part ctf 4°"... 2 Jne 9 453 Apr 5 3 Oct 5% Jan 
*20 «#22 |, %}: #=+%$22 )} 718 21 | *18 21 Last Sile|22. Nov'13} .....- Regens < ity Ry & Lt. 7 1614 J’ly 24] 37 Sep 26 1414 Aug] 25 Sep 
*30 35 *30 35 *30 35 *30 35 Last Sale| 3512 INO EA) aacace Do mee | aide dab ide Waa 4b 109} 35t2 Nov10; 38 Oct 31 40) Obet 5Ole Jan 
*4lo 5 *415 5 *41g 5 *41p «5 a. Moses sens 125 Streets I Stable C L.100 412 Oct 7 912 Jan 3) 6 Mech] 117, Apr 
*25 35 *25 35 *25 35 #25 35 Last Sale|31 GEC RS) os0ecs i: aaa 100} 25 Sep 22} 45 ee 35 Jan 52 J'ne 
Miscellaneous 
2714 2814] 243, 2610} 2614 2614; 2614 2712; 27 27%) 263g 2633! 1,300! American Can___._-- 106| 2112 J ne 10| 46% Jan 31) i| ll's Jan 47 Oct 
88l2 90 8612 S871loi S6lg S712! 871g 88ls} 88 88 SS 88 700) GRO GU occceccus 10U/¢ 81 J’nel0} 129144 Jan 30||} 91 Feb] 126 Sep 
* _.. 405 [*__.. 400 |*.... 400 |*.... 400 | 400 400 eee 100 American Nadiator. 100) 409 Oct 16) 590 Feb1l|| 325 Feb| 405 Jily 
Sica See a5. 36 Bee 6886 1Sicec SES acces 388 1°-<25. 10 te See 100} 125 Dec 2} 135 May 1]/} 131 Jan | 1385 Apr 
201 30 1°20 ..<.1 930 «..--| BW 30 Siiwd ‘eae anew weve 130’ Amer Shipbufiding...-100) 28 Nov 6| 55 Jani13!}} 45 Aug} 61 (Oct 
S$2lg §21ls] S2lIe 83's} 82 82 82 &2 ee waned Goad. seca A Le RS 100! 78 Novl13! 1031, Jan 2|| 100 Feb/| 106% ‘>ct 
*120 121 |*120 121 |*119!12 120 |*119 11912) 12012 12012! 120!g 12014 100 Amer Telep & Teleg_ -100| 118 Nov10| 13933 Jan 3/]| 1388 Dee| 108% «ch 
ences OA! Pesca. “BR Picace (OF ance Last Sale}50 + Nov'l3} ....-- | Be oth Fisheries com 100] 50 J’ne 5| 71 Jan 3]; 39 Mech] 70 Lee 
*76 78 *76 78 7753 «78 *76 80 78 78 aie Ngee es 80! Do 1st OI nucas 109} 73tg /'ne10) 8973 Jan 6!| 77 Mech] 95 Jj'ne 
*47 50 *47 50 *47 50 *47 50 Last Sale}! 52 “Sep'l3 weeege \Cal & Chic Canal & D 100} 40 J’ly 8 565 Jan 29 49 Feb 655g ‘fay 
*501g 51 50 35015, 50 50144; 50 50 |] . SEG Rane 195|Chie Pneumatic 'Tooi_100; 4712 J'nel2) 551g Sep 16)} 44 Meh] 5512 (et 
*210 215 |*210 220 |*210 220 |*210 220 “Last Sale|215 Nov'l3| ..---- Chicago Title & Trust 100; 200 Avr 26) 221 sep 11|| 184 Jan] 222 ine 
128 128 128 12S8le/ 128 128 | 128 128 128 12812) 127% 128 | 919 Commonw'th- Edison .100! 12510 J'nel0) 155 Sep 29 || 13514 Jan {| 150 <ieh 
2lo 27; 21 3 Sew wheel eae Seedl sass abaat Gasa aepanl ~ Opbeal. Gee tenes oe 233 Nov 18 Ble Nov11! ELS, oo eae aS 
*9 iy; #9 9144 *9 914) *9 914 9 2 Sees 100|/Corm Prod Kef Cocom100 8 J'nel10| 16t2 Jan 31|} 10 Feb 21lp ‘dee 
Bieter eee oes praia Uke SU pea vate (ete i ee Last Salc|77 Feb’13} ...... a eee 100| 77 Febil| 77 Febili] 87 Oct 87 tee 
ee 95 *92 95 *92 95 93 93 Ee ae |e 8 Diamond Mateh. eae oo 199; 90 Oct 24) 110°g Sep 12/; 103 J’ly | 111% "ch ¥ 
151g 1512} #16 #18 | #16 18 | *16 18 | *16 = 18 | *16 «18 | 100 Goodrich (B.F.) com_1.0} 151s Nov29} 53 Feb 13 63 Dee{ 8012 Sep 
99° 99 9 99 99 99 | *99 9912/ 9912 100 | 100 100 275 Hart Shaff & Marx pf100; 94 --eh22) 9912 Oct 3); 97 Dee! 102i2 Ach 
*61'y 62 | *60!, 61%:) *60l4 6154) 61 61 > OS: ap eee ees 313 |llinois Brick ..-..-~.- 100; 58 Nov 6| 7612 Jan 31 55 Jan 73'2 “en 
Betce a ne een eee eee aa Wong Last Salc|\107 July’13) ...... |Internat Harvester Co100 100 J’ne 12) 115 Jan 23|} 1052 Deo} 12575 sep 
ee eo Sw . 6S OKs Oe Last Sate|76%, Aug’l2] ....-- |\Knickerbocker Ice pf.100/_.._.. ...-../..._.. -----. 67 May 76'3 \ug 
#120 123 |*#118 121 {#118 121 |*118 121 11919 1191p} ..- ieee 50 National Bisewt__.._ 100} 105 a ne 33} 130 Sep 15); 114 Dee] 16lle Apr 
*116 «#118 116 116 |*116 118 |{*116 118 [4116 118 \*116- 118 | 100) Do | Sea ae 100} 116 Dec 1| 123 Jan 14| 122'4 Oct | 130% lay 
*132 133 133 133 |*131 132%4/*131 132%; 132 132 dei 35 National Carbon....100) 113 J'ne | 136 Nvuvl0}} 103 Mch!} 135 xen 
*113!g 120 |*11312 120 [#11312 120 |*11312 120 Last Sale|113 Nov’13, ------ Se eee 100} Jills J'ly 14) 118 Jan 25!) 115 Feb| 120 Jan 
#35 2553} *35 35le| *35 3510) *35 35le Last Sale|\355s Nov’l3) ...--- | Pacific Gas & E! Co__100 33 Nov 3! 63 Jan 27 \ir 61 J’ly |z 67 \pr 
*117i2 11Sl2)*11712 11819)*11712 118!) 118 11814| 118l2g 11812) 11S'4 1185 185| People’s Gas L&Coke. 100) 104 J'nel0! 130 Sep 23 || 103'!2 Jan | 122"3 Oct 
12g 11s) 14 13g 18g 134) 13g lle lle 1%% | 13g liz 10,474; Do ee 100] 1 Nov2?2| 17s Nov 29 |) ee Pee 
*73 76 | *73 76 *73 76 | *73 76 Last Sale|\75 INOW AS) atdvan ‘Pub Serv of No ili con 100 65 J’ly 18) 85 Augi4)iz 80 Dee iz 9410 Apr 
*90 92 901g Ole) *90ly 91 *901, 91 *90i,4 91 | OL 91 | a’ Ops 100; 9014 Dec 1) 1015s Jan 13|\2 98 Dec |r107i9 \or 
Sewce: EE Dtecee OF fooean SY \feeona fae Last Sale 20 Nov'l3 Rumely common....100! 19 Aug29) 69 Web 21 94!2 Dec 987g Nov 
* 5s A. See | I ee Last Scle\4512 Sep’13 See 100} 40!2 Aug 4| 9735 Feb 6 z 99lg Apr |z103le Oct 
1703, 172 171 9 =1713) 172 174 | 173 175 17514 176 | 17412 17514 1,686) Sears-Roebuck com_.100) 155 J'ne1l! 214% Jan Jan | 22lle Nov 
#12112 123 {#122 12219/*122 12219/#122 12219 Last Sale; 12lisNov 13 ainda | Do ee 100! 117 Mayl9| 124% Feb 17] 121'o Jan 1253, .i' ne 
*16 17 *16 18 *16 18 *16 18 Last Sa ile 1614 Nov’l3} ...... \Studebaker Corp com. 100| 1614 Nov17) 34 Feb13 307g J’ly 49 \uz 
*66 68 *66 68 *66 68 *66 68 Last Sale|66 Nov'l3! ...--- Do pre of alata tea Redes 100; 66 Nov 8 70 Nov 5/} 92 Dec 9712 Aug 
105 «105 1047, 105 105 105 1051g 10514) 105 10514} 105 105 | §29\Swift & Co__.-._._- 100} 101 J’nell; 1077s Mch 6| 98% Jan 409'; Anr 
#225 245 |*225 245 |*225 240 |*225 240 Last Sale|240 Nov'13) subaae |The RE ls Oats Co.100) 195 J'ne12) 280 Feb 15} |} 215 Jan | 397 Nov 
*102 1031s} 10212 103 10219 10212)*10212 103 |*10212 103 |*1021g 103 40| Do | PRR 100; 99% J’ ne 24! 108t2 Feb 15 \\ 10512 Jan | 110 «ian 
195!2 198 198 200 200 203 201g 202 2011s 202 198 20112) 14s Tee, rbide Co. --100 14812 J’ne10| 218 Nov 4| \4135% May! 23% Nov 
Masel pane Keka week: Gnanl wae nin Last Salejlig July’13; ....-- Unit Box Bd & P Co 100) 1 Jan 17 llg Fev 10)) 3g May 17g ‘an 
"553 5584 541g 5Als 54%, 6534) 5512 87 56%, 5712 563, 57 | 1,175|U 8 Steel com__..__- 100) 50 J'nell 6834 Jan 2| 5853 Feb 8012 Sep 
10912 10919) 10912 10912|*1091g ....|)*1091g ....|/*10912 -_--| 10912 10912) 85 Ward, Montgz’y & Co pref, 10512 Feb 19) 111 Sep AT) cups coc: lensocsasne 
2 ie *5 y *5 9 *5 9 Last Sale\10 =9Aug’l3} -..--. Western Stone_____- 100) 9 J'ly 22) 14l2 Jan 2 || 9 Sep 15 Nov 
‘a ee: ee Last Sale|9134 May’'13! ..-.-- Woolworth, com____- 200), Gite MGUSE) 232 SEM Stl cece cace’  . sandce 
Dividend Record 
Chicago Banks and Trust Companies capizat | surp. 
NAME, Stock. 1|Proftts t; In in Per-) Last Paid. 
Dividend Record (00s om) tied.) 1911. } 1912. | tod. % Bid. Ask. 
Capital |Surp. & —— 
NAME, Stock. t|Proftts t| In In | Per-| Last Paid. Southwest Tr & 8} $§200,0) %$25,7/Org. Jiuly 5 |'12./V. 95, p. 18.120 125 
(00s om) itted.) 1911. | 1912. | tod. %|\ Bid. Ask. Standard Tr & Sav} 1 oy: $424.5) .... | ..-. |Q@M/jOct. ‘13, 1% 154 157 
+ Stockmen's Tr & 8 00,0 49,1 6 6 J-jJ |July 13, 3 145 150 
American BState__ or 0 8$151,8) .... 2}4|_.--|Sep30°13,1120,220 ___ Union Trust Co__} 1, 300, 0} s1, 657, 2) R&2e 8 |QM/jSep.30'13,2 be aie 
Calumet National 62,6 6 None! An |Jan‘13, 6 |150  _. WestSideTr&Sav; 400.0 #137,6| S&2le | 8&2e |HAMlOct. 13, 3 300 -.. 
Capitai BState--_- goo. 20,9 Org. Jian. 27 |"18. V.95, p. 1885109 112 Woodlawn Tr & 8 200.0 107, 8| 9's 10 w-J /Oct "13, 244 215 222 
Central Mfg Dist $33,9| Beg. b/us.Oct!7'12| V. 95, p. 944/139 144 | 
4 Com Nat-!21,500, rirey beg 10 10 | Q-J |Oct. & Zz a ais = 
Sorn Exeh Nat.-| 8,000,0/46,568,7) 16 16 @-J (Oet. °13, . 
Drenel Btate._.-_ 300,0, “118,9) 6 6 | QJ Oct. 13, 15/215... Chicago Bond Record 
Drovers’ National} 750.0} A407,5) 10 10 | QJ /Oct. '13, 24/250 260 ees Oe is ne ak 
Englewood State. 200,0 57,8 61% 8 Q-J |Oct. '18, 2 |174 180 | 
First Nattonal.__\10,000,0/2121496) 12 17 |QM/|Sep 30’ 13, 414/417 423 BONDS 
First Nat Engiew’ d) 160,0| A243,0) 12 13% |Q@M|Sep 30° 13, 212/330 LL. CHICAGO 38TOCK Inter- Price Week's B'ds Rong: 
Foreman Bros__-_} 1,000,060; #568,8) Priviate Baink |_....--. ik. “ee FXCHANGE est Friday Range or Sold for 
Ft Dearborn Nat-_| 2,000,0| 2964,8 s 8 | Q@J\Oct. "13,2 (250 265 Week Ending Dec. 5. pertod|) Dec. 5. Last Sale mm Year 1913 
Halsted St State_ 260,0 27,8\/Org. Niov 26 |1012)_.._.._. 125 130 
Hibernian Bk Assn} 2,000,0's1,197,4| Not pu|blished)— ssle note (ff) qi) Bid Ask| Low High| No.|Low High 
Hyde Park State. 200,0 $45,6| Beg. blus Aug |'12. |V. 95, p. 273./130 136 Am Tel & Tel coil 48._..1929/J - J) _...  -...| 91 Feb '13)..-- 91 91 
Irving Park Nat... 100,0 12,5| Orga in. Feb|'12; |\V. 94, p 465.116 120 Armour & Co 4448...... 939;\J -Dit_... 90 8934 8934 1) 89%; 17% 
Kaspar State_-_-_- 400,0 217,5; 10 19 J-J |\July ‘13, 6 (237 242 Auto Elec Ist M 6s.__._- | : 72 739} S82ig Apeti’ls)....j.. .. -... 
Lake View State 200,0 Til eeee ---- |QJ/Oct 13, 144|110 116 Cal Gas & bl unif & ref 5s 1937;M-N/|t.... 97 CE | ee ee 
Lawndale State__ 200.0 359.4) .... — Q-J |Oct. 13, 2. (215 225 Chieago City Ry 58..__- 1927/F -A\t 991g 9912; 99383 Nov’l3/..--| Q9>ig 101% 
Live Stk Exch Nat) 1,250,0; A627,3; 10 10&2¢ @-M Sep. 30°13, 3 |250 255 Chute City & Con Rys §s.41927;|A-O/};.... 80 78% Oct °13/..-. 738i, 3Y 
Mech &TradState{ 200,0) 55,7| Beg. b,us.Aug 26°1|2 V 94, p 592,128 132 Chieago Elev Ry 5e__..- 1914/3 — Jit 94 951g} 947g Oct °13]/...-| Y2Ig 33", 
Nat Bk of Repub_| 2,000,0/41,515,3 x 8 |QJ Sept30'13,2 210 214 Chic Pneu Toel Ist 5¢..41921/J - J/t 90's Sale| 90!2 9012 4, 88 94 
Nationa! City_.._| 2,000,0) A243,0 6 “ QJ Sept30'13 146/16) 164 Chicage Frys 5s_.......- 1927) -Alt 96% Sale| 96%, 9678, 17) 96 100% 
National Produce 250,0| A117,1 6 6 Q-J |Oct. "13, 14/167 171 @hic Rys 5s_.... sertes ‘A |A-Olt 89 92 90 Nov'l3}..-.-} 90 D434 
North Ave State_ 200Ay 3104,8 : 7 QJ ‘Jan. "14, 144/15 142 Chic Rys és... .. series “B"|J -D\t 76%, 79 78 7Sle 6 77'g 84 
North Side St Sav} 200.0 14,4, 6 6 | Qw ‘Oct. 18, 134/130 134 Chic Rys 48____. series “C” | - Alt... Q94te} 93 Sep °13\....| 93 93 
North West #tate 300,0 63,3 5 6 Q-J Oct ‘13, 14/185 190 Chie Rys coli 68_.___.. i... at arr elle eee 
Ogden Ave State. 200,6 $11,0) Org. Niov. 27 |'12 |v. 95, p. 144/100 109 Chie Ry Pr mM « 4s.ci927\J - Jit_... 70 74 Sep '13)-.-.-- 2 75 
People’s Stk YdaSt §00,0 109,6 0} 10 jOct ‘18, 24/256 266 Chic Ry Adj Inc 48__.¢c1¥27|Mayl/t 48 Sale| 48 49 2; 45 58 
Second Security _- 200,0 $21,7| Beg. bius Novi1'11) 1V.93,.1235|... -.. Chicage Telephone 56...1923|/J ~D/|t 993g 9953) 99lg Nov'l3}-...| 99 101% 
SOCGNEY ccncacea 400,0} #171,5 6 6 | Qv ‘Oct. "13, 2 |260 258 Cicero Gas Co ref G m__1932|J - J or oo Be Ee eee 
South ChicagoSav; 200,0} 138,5| 8 8 | Q-3 [Oct.13, 2 |215 —_- Commonw-Edison 58__..1943|M-—- 8) 1003s Sale} 1005g 100%] 26) 99% 103g 
South Side Btate_ 200,0 25,4 6 6 Q-J Oct 13, 14/130 135 Commonw Elec 54_..b1943)M— 6/$100%, 1005s} 100%g Nov'l3) .---| 991g 10213 
State Bank of Chic} 1,500,0;52,709,2) 12 12 Q-J Oct. ‘13, 3 {886 391 Cudahy Pack lst M 58_..1024;|M-N/t 98’%s Sale| 987% 987% 1} 987g 10012 
State Banko!Italy| 200,0) 54,4|Beg. bus.Awg 10°L|2V.95, p.623)141 146 Dia Mateh Con deb 66__.1920|-..-- t103tg 10512} 1031g 10312} 5] 10112 10812 
Stock Yards Sav. 250,0} s259,0 10 |Q@M Sep.30'13,4 |300  __. Gen Mot 6% ist L notes_1915|A -— O|t 98 99 Ope BOI Be lasealia ce . dane 
Union Bk of Chic. 600.0] 8180,3 6 6 |M-N Nov'13, 8 (179 183 Int Har 8-yr 5% g notes_1915|F -~ Aj _... ..--| 99 July’l3)----| 99 99 
Washingt’aPk Nat 100,0 23,2 6%) Q-J \Oct’ ae. BMISER oss Iniand Steel let M g 6s__1928/_...- eum eanal GEM E ES lscdeles.iac icace 
Central Tr Coot I!) 4,500,0/s2,211,0| 8 8 \Oct.’13, 244/220 222 Kan City Ry & Light Co 
Chicago City B&T 600.0 379,5| 10 10&2e| JW \July "13, 6 {290 315 SS A Sere Parra WISiMeaM) ccce cuacl BO Gee "Eblaseclisice esse 
Chicago Sav B&T) 1,000,0) 8252,9 S 6 QJ Oct. "13, 144)140 143 Lake St Hi—I1st 5s_____- 192813 =< Ji i... cocel 75 Sep’ isi....| 7 87 
Chicage Title & Tr) 5,600.0) 12,263,2 Ss » Q-J Oct "18, 23% '210 220 Metr W Side Et Ist 43__.1938|F -A| 78lg Sale 78 79 19} 78 82 
Colonial Tr & Sav! 1,000, 10) $501,6| R&ve | B&te | QJ Jan.’14, 24 /|171 75 Extension g 4a_...___- 1933|J - Jit 75 77 77 + Nov'l3}...-| 76%, 81 
Cont & Com Tr& S| 3,000.0! 1,972.8| Not pu|biished|—es |e mote (]) ) Mil Ei Ry & Lt ist g 53__1926/F —A/t103 10412) 104% Apru'l2}----|..... sone 
Drovers Tr & Sav 250. vo} $187,5 S44} 10 | QJ Oct. 13, 24/257 _. Go ref & ext 44e__1931/J - Jit 94 Os) GG AGP ESlsacalcs.ce <snae 
Firet Trust & Sav) 5,000,0/s3,441,7| 16 None |Q-M/|Dec30'11,4 |... -.. Morris & Co 4}4a______ 193¥|J - Jit 85lg ----| 85lg Nov'l3/--..| 85l2 89 
Ft DearboraTr&S 250,0 $27,4\ Beg. bius.Apri3'11/V.92,p.920 |...  ._. Nat Tube Ist ¢ 53.______ 1952)|M=-N| .... -..-.| 1003, May ‘°12/..../..... ..... 
Franklin Tr & Sav 300,0 118,7| Beg. bi us.Apr 8°12 /V. 94, p.1030,/159 162 Nor Shore El let g 5s._..1922);A -O/ft_... 101 306g AGTW' 1D) wenclec-ca _scse 
Greenebaum Sens) 1,500.0) $185,8 2s 10 QJ |Oct. °13, 2}6/-.. ~.- do let & refg 58_...1940/A -O}ft_... 99 96 Aug'l3}/....| 96 100 
Gua antee Tr & S 200.0 oT 6 JJ iJuly ‘13, 3 (150 155 Nor Sh Gas of Lil let 68..1037;}F -A| .... ....| 95l2 Sent '12}..--).. 2. -... 
Harris ‘lr & Sav__| 1,500,0)s2,456,3) 12 12 QJ Oct. 13, 8 (450 ___ North West Oh int Ge... 18111 MaH Bi i... ccc) 100% Jaly “Bl nccelcc... .csco 
Home Bank & Tr. 300,0) 82,2) Bee. blus. Apr) 10°1/1.V.92,p.1004€)147 152 N W GL € Coke Co 5s__1028;)Q-Mit 99 100 100 «Sep *l3}-.---| 991g 100Ig 
Iitinole ‘t'r & Sav_! 5,000,@!s10607 2) 16&4¢| 16&4e)} @¢ (Oct. "13, 4 (480 490 Ogden Gas 66_.......... 1945|M-N/t 9314 Sale| 934 9314 1} 938 97 
Kenwood Tr & Sav 200,0; $113,3 7 Ta&2e | Q-Jd Oct. "13, 16¢|180 190 Peop Gas L & C lst 66...1943;A-O} __.. ....} 115'2 Sept "12)...-).. .. -... 
LakeViewTréSav) 2200.0 94,6 6 6 QJ Oct. "13, 146/170 175 Refunding goid 5s____- 1947|M— S)t 99 9914) 9Dlg 991g 3; 98% 102 
LaSalieStTr&Sav;} 1,000,0| s300,6) Beg. bluse. Ma y'10) taéuenee 100 102 Chie Gas L & C 1st 58.1937|/J -— J/t101 anent' Bae Nov'13/...-| 100 103 
Liberty Tr & Sav- 250,0) n27,9/Org. Diec. 6 [°12. |........ . ss Consum Gas let 58__..1936/J -D;} 9912 Sale| le 9912 2; 99 10013 
Market Tr & Bav. 200,0 s30,9/Org. Siept. 5 |"12. |V. 95, p. 693/117 119 Mutual Fuel Gas let $6 1947) M-N/it__.. 99%) 100 Sep ‘13).-.-| 9914 10014 
Mere’atileTr&Sav 250,0 853,4| Beg. bius.J*ly|1°12/V. 04, p. 464/160 163 Pub Serv Co let ref g $6.1956/_.... t 89 8912} 8912 Nov'l3}....| 887% 97% 
Merchants’ L& Tr) 3,000,0187,287,7) 15 16 QJ Oct. ‘13, 4 (435 440 South Mide Elev 4\48_...1924)3 -— Jig__.. 9014) 90lg Nov'l3)....| Q90lg 93% 
Miecakigan Ave Tr- 200,0 872,85} .... | .-.. | Qd |Jan.’14, 136/130 135 Swift & Ce let g Se_.__._- 1914/3 — Jit 9912 997s) 991g Nov’l3/....| 99 100% 
Mid-City Tr & Sav 500.0 112,5|Com.bius. Ap/10'1/1.V.92,9.1004/215 218 Tri-Ctty Ry & Lt cok 
Northera Tr Co_-} 1,500,0)s2,960,5 8 % QJ |Sep. 30°13,2 (312 318 trust item o@ f bs__.__.-- 1023)}4-O} .... ....| 98tg Aprit’12|....]..... << 
Nor-West Tr & S_ 250,0 151,4) 8 8 |d-3 \Juty "13, @ (330 -._. Unter Kiwe (Laop) 54__..1945)4 -O)}¢ 70 -.--| 85 Aprit'l2)....)..... .... 
Olé Coiony Tr &8 200,0 y52,8| Beg. blugJ*me|l 11)¥ 82, 9@.1537/110 116 U @ <iypoum ist g &s__..1922);M— 8) .... _...| 100 May’l2)...-j/..... -... 
People’s Tr & Sav 500.0} h243,2) .. 2 & | QV Oct. 13, 354/290 295 Weetera Fiee Co be_.._- 1922|3 - Ji¢t.... 101 991g July"13)....| 991g 101 
Pullman Tr & Sav 300,0 280,4 8 8 QJ Oct. "18. 2 |180 — LL 
Sheridan Tra&fav' 700.0 OO 3 | Qd lBept 30'13,119'147 150 Note—Aecrued interest mus|t Be ladded to all| Chicago price/s. 



































* Bid end asked prices; no sales were made on tails ae t Aug. 9 (etese of business) for national banks and Aug. 11 (epening of business) for State institutions. {No 
_prioe Friday; latest price this week. § Sept. 1 1011. Divideads not pubiished: stock all acquired by the Continental 2 Commercial National Bank. @ Due Dec, 31. 


qDue June. ¢ Due Feb. dDue Jan. 1, ¢ Extra div. «Capital increased from $600,000 in September 1913, the October 1913 div. of 144% being first div. om new 
capital, V.97, p. 155 kk New stock. IJune 5. 2s August 281913. 72 Sales reperted beginning April 18. ¢ Dividends are paid Q.-J., with extra payments Q.-F. 
June 4. ¢ Doc, 31 1912. » Ex 24% accinulatet divideal. w Iacrease in ondital to §409,99) autaorisolsept. 24, a cagn div. of 75% to ba declared in connection there 
with, V.97, p. 1000, 574. y Aug. 22 1913. 2 Capital inoreazal bo $399,090; V. 97, p. 705. A Oct. 211913. 8 Ost 22 1913. 
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92d paid. w Half paid. 
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Det Gr Rap & W 1st 43___.194 76 «680 | 80144 Sep ’ 2_..-I/. 0. LL GOES Biitanccctacccons 1914/Hi-8)} ... 9914 99% 
Dominion Son: ist sf 5s...1940§M-N| 97 99 97 991 Gold debenture 48__.... 1916/M-N] -. ; 97 971g 
Fitchburg 4s............. 1924M-84¢ ...- -.-- : a. G a tae tsa sis anaes beets Tr" aesé cau 96%3 9633 
Fremt z r= L lst 68..193: 9 iit came 122 122 || Western Teleph & Tel 58__.1932) J-J/ 93 94 | 94 18}; 94 1005, 
Unstamped Ist @a______- 19331A-O§ _--- 224122) Meh }2_-- eo Wisconsin Cent 1st gem 48_.19491J-J! ......._] 935: Feb '12|___ji_...__.- 




















NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. * No price Friday; latest bid aad asked. ‘% Flat prives. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




























































































































SHARE PRICES—NOT PER CENTUM PRICES Sales | ACTIVE STOCKS Range for Previous 
of the r Sonia a? . Range since Jan. 1 Year (1912) 
Saturday | Monday Tuesday Wednesday | Thursday Fridey Week || (For mn an nac 
Noe 29 | Dec 1 Dec 2 Dec 3 Dec 4 Dec. & | Shares | Stocks see below) Lowest Highest Lowest Highest 
} Balti 

oloun 1081 sees 10613] 108 108 107g 10712|*108  _...| 10814 1081, 32'!; Con Gas Kl sy « Tow. 1” 101 J'ne10) 120 Janil1 96 Janj117 May 
108% 10 *109 ....} 109 109 109 109 109 109 233 Do 7 a 00} 101 J’ne12) 120% Jan 31) 101 Jan] 116 Apr 
er Tsu 1313 1344 econ coset Tee 1 TS ce 26S 14 133|| Houston Oli tr Sie- 7-100 13. Nov2l1| 2512 Nov 14 Sl, Jan 251g Nov 
see Bnd seam ebbdh eét> BESE acct sede Te. nants “eee hansen Do __ipref tr ctfs_100) 5612J'ly 28) 68 Jan 5334 Jan 7212 J’ly 

*109 110 ence o2--{*108 111 [*109!2 111 |*10812 111 108% 108%, 10}; Northern Central.... 50) 108!2 Nov20; 123 Apr 121 Dec} 130 Apr 
ince. Beaune. asadl SE @nnel THO Saccet SUE deal MER (dneel eensae Seaboard Air oounnae l4ig J'nell; 21 Jan 3 18 Dec} 2714 May 
Sans een come Geen “SOR ae SR nal 43k le occs. us 15 DO Wilascwune Alig J’ly 19) 4912 Sep 23] 4512 Mch) 69% J'ne 
*25 86.261 2613 2blg 2514 25l4) 25ig 2533) 25% 253g) 2514 254 815|| United Ry & a ane 80 23 Jan 6) 2753 Apr 3} Isl4 Jan 265, Sep 

Philadelphia . 
ae «2 jane. chetl witha S20 -—tescd “nae see ceed Gee dash easean American Cement... 50 2 Feb 6 2 Feb 6 1 J'ne 7 Jan 
238 $$ *37y4 «38 "3Tlg 38 38% 3814; 38 381g| *38lg 39 25), , American Railways... 50 37 J'’nell) 2749's Feb 24) 401, Oct 47 Sep 
#463, 463, 4754) 47 471g 47%) 4753 4753) 4714 4712) 1,864); | Cambria Steel......- 50 41 Jnel 535g Jan 9] 4lloMch} 551g Oct 
adee jean. taal sete cast enat «eb OSL Kune deel «sion Electric Co of America 10! ll J'ly 29] 121g Jan 9] Ills J'ly 121, J'ly 
945% *45\g 4614 46 4614; 4614 47 467, 47 816,| Elec Stor: p Dasvery 835 42i9 J’ne10) 54144 Jan 9! 523, Jan 583g Aug 
°37 *37 38 *37 37 371g; 371g 38 3712 37's 865}; Gen Asphalt _......- 100} 338 J'nel0O) 42% Feb 4) 18 Apr 391g Deo 
74l2 75 75 "74 75 75 75 7573| *75lq 75% 200 Do aoe —— 100 70% J'ne10} 78 Mayl3} 59%; Apr 731g Dec 
*10l2 11 11 | *101, *10%2 11 101g 1012) *10%2 11 105|; Keystone Tele me. 50 9% J'ne10) 13's May10 6 Apri 13 Sep 
#22 *22 23 | 22 #23 23le| #2212 2314| *22% 23i¢ 18|| Lake Superior orp --100 22 J'ne 4) 3ligJan 9| 27 Feb| 35% Sep 
*84l, 8412 84% 84% 8453 845s) s4l, 845g) 84% 84tq) 124) rC%) av tr ct 50 81 J'nel0) 93ieJan 3) &7%, Mch 100 Sep 
*73 7333 73 *73% 7353 7414) 741g 745s) 73!2 781g] 1,122)' Lehigh Valley_..... 50 705, J'ne 10 84%, Jan 3| 78lg Feb 927%, Jan 
°17% 171g 178 1712 17!g 17%) 17% 18 17% 18 1,430); Lehigh Valley Transit 50 15% Jan 4) 237% Mch28 8l, Jan 16% Sep 
*3012 *304 *3 0% BO%e 30ls} BO% 30%) 30% 308% 360) | Do a 50 291g J'ne12) 37l2Mch28} 23 Jan 321g Dec 
54 5414 54lgh 641 54% 54lg] 54 1654%| 547% 5412] 2,602) Penneytvenia RR... 50) 58g J'ne 4| 615%, Jan 9) 60 Dec} 63% Apr 
*39 39%, 39! 303g 39 391g; 39 89 39 39 1,057'' Philadel Co (Pittsb).. 50 37 J’nel0) 50 Jan 8) 43% Dec 56g Feb 
$221, 2613 261g] 26 2573 2613) 26 261g! 257% 26 3,051)}) | Philadel hia Elect]. 25) §201g J'’ne lw {26% Dec 1 UA6%s Jan 24% Sep 
*188 181g 18% 188, 1814 181g] 18lg 18%) *18l4 18%, 1,620)! Phila R T vot tr ctfs._. 50 18 Novl9} 28igJan 3) 221g May| 29 Sep 
790 %680 ¢ 80 £0 oot, 80 80% 81 812481% 81%81 if 4,075), es. Papreee any erp 50 75%, J'ne 10) 85ie Sep 23; 744 8 8914 Apr 
5 53% 5% 5% Bg) Bly Oe, HOS 1,986]; Tonopah Mining... 1 4 J'ly 22 61g Jan 13 6 84 Apr 
*45lg 4512 45 45 4514; 451g 46 461g 461g) 46 46% 923/| Union Traction... 50 41% Novl SligJan 9) 49%, Feb 53 Sep 
83% 83%) 83ig 83: 83 83 83 83 83 88 83 2,744|! United Gas Impt.... 50) 80% J’nel 9llp Feb 8) 8614 Jan 92% Aug 
— SS = = 
PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid An BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O) ____|__.. WOoal & C ity 1st 5s'19A-O} 91 | 93% 

Amer Gas warrants_-... Fweess are all “and Ex Imp M 4s 1947_A-O} 2.1... #Ooal & I Ry 1st 5s'20 F-A} ____/100 

American fMiiilins..... 1 nterest”’ Terminal 5s g 1941 Q-F) ..../_....JOol & Grnv ist 6s 1916 J-J) 100 |_... 

Amer Rys pref.___... 10¢ Alt & LV Blee 4348" 33B-A) ....)... ||P W & B col te 48 '21_- ¥ .--.|....|}Consol Gas 5s 1939__J-Dj 103 |___. 

Cam a Iron. ee 5G __. Am Gas & Elec 5s ‘07. ye, o«--| 83 Reed rac Ist 6s °33__J-J] .._.|....} Gen 434s 1954_._.._A-O} ____| 93}, 

Central —* é& C 70Es..» 39 = ee Am h ys 5s 1917.---. ee Ee y & Leon 5s "54J-J] ____ 1001g};}Cons G HW & P 4448 '35 5-J| 8712) 87% 

at liad 77 HAtl C Gas ist sf 5s oe i baci) sis: Spanish) Atm Ir 65 27, Jo 160 "|100%4||Consoi Coal 5s 1950._J-D| 87 |-._. 

Consol Trac of N 522710 Berz&BBrew 1st6s'21 J .. 100 | Stan‘ d Gas & El 6s°26 J-Dj --..!_...||Pair & Ci Tr 1st 58'38 A-O} 98's! 99 

Harwood Electric. ...10 Bethleh S'tl 6s 1993_ 4 116 |____|\Stand St] Wks ist5s'28 3-3) ..../....0Ga & “Ala 1st 2on 6s °45 J-J] 103 |... 

Hantington & BT... , Gh Ok & G gen $1919 3 ----| 93!2)|U ‘Trac Ind gen 5s °19_J3 pals nas ayy 1st +s g ‘29 7-J) 1024)... 
Preferred -.....--- ... fon Trac o 1st 5s 33 100'g'....||\n Rys tr ctfs 4s °49 _J- 71 |....f#Georgia P 1st 63 1922..J-J) 106 |.... 

Insurance ©o of N A... ia 2244Del C 8 loc be 1849. 40J-J| __...|._..//United Rys inv 1s? coll tr Ga So & Fla ist 5s "45 J-J| ____li03tg 
ter Sm Pow & Chem 5€ --=4 idison Ss 1945__A-O) 105 ! ar Oe igre. 8 M-N 70!:| 71 1G-B+S Brew 3-4s '51.M-S| dO} 4 
entucky Seourities..100 blec & Peoples Tr tr ctfs_| 82 | 824'|Welsbach =f 5s 1930-_J-D) .__- 89°, | Louston Of! div ET =. gee lg 

Keystone Telep, pref. 5¢ r Tac & H ist Ss '40_J-3| _ _|____ Wil-B G&E con 5s '55.J-J| 161 1103 || <noxv c= 1st 58°28 A-O} 101 |.... 

ne atch Oase 1 Gen Asphalt 58 1916.Ni-S} 9612! 97 York Rys 1st 5s 1937_.J-D| _._-| 93t9ij slac &Lt 1st Se 530-3 PRES. 

Lit Brothers......... arw Elec 1st 681942 Ni-S} 100 |100! Ma aa lst 38°31 A-Oj ___. gt 
ttle y+ ctin its terstate 4s 1943... cmd a D ee hg A Memphis t ist 5s '45_J-J) 94 
inehill Schuy] H.- stone Tel 6s 1935_- 50:3) 91 | Inactive Stock Trac 58 '42 J-D| ___.|..-- 

Nat Gas Elec Lt & P..1 © R inc 5s'24 69 | 71 1A Atlan © oan) - ye = ot Cot, Duck 1st aS 61 $i% 
Preferred ......... Lehi av 4\os ‘14. 00%)... | So Sees ----/160 Not’ & OP 1st 5938M- om, 2 
orth Pennsylvania... 5 Gen M 4\sg 1924. Ree hon idation Seal2 77100 hp 96 N & A Termi 5s pas, a) 
ts $30 paid -ALeh V C ist 56 ¢ 1933 ids, isu WGeorgia Sou & Fia.__.100) ____ Nor&Port ‘ rr ist 5363 Sad 

Pennsylvania Salt... Leh V ext 4s 1st 1948.J-Dj -..|._..0 1st preferred eee 100) --""| 93 ||Norf Ry & L SEN. 

Penns vein Steel_..1 onsol 6s 1923_...J-Dy 111 |__.F ore -onn---100) ....| 80 North nt as $3108 ze Sane 
Preferred ......... 1 Consol 434s 1923_..5-Di 100 |101ighd Brewing......160; 13) 8 6s 1926....3-J) 105 |... 

Phila C 0 (Pitts 5% prf 6G Annuity 6s-...... -J-D: i t Bon 5s 1926..--J 105 |... 
6% cumulative pref 54 Gen cens 4s 2005__M- vee wvenee, are all “and rac 6s 1997.-J-J| _...|..%. 

Phila German & Norris 5 Leh V m eon 4s '35 J- SRyEE tnterest™’ 58 1941... _J-J 103 j.... 

Phila Traction_...... 5d ist series A 48 1935_ .--.}} Balt Ofty 3448 1980___3-J| go; est 5a ‘384 A-Oj 104 |.25. 

Railways General..., 14 188 ser 5s 1 aa ----) 48 1954-1955...Varionug 95 | _ L 45 1950..-A-O} ..--/.. 

Tonopah Belmont Dev & list4s 95M. } . ) eae: 10112 Roan 5s 1926._J-J) 10113)... 

United Cos of N J....1 serB 5s canbe & Potom 84-0} 97 : und 1st §a.-A-O| 1034) --2. 

Unite rac Pitts pref 5 58 1948_J — au “st conv deb /! - 91 lst 4 s2M-N 6 

V a ay & Power...109 & © Lahde: 3b J 4.---4 Ones Ss -D od Ei ist 45 '<0 pent: 

opdgweee com. — 0-yr 4s — 4s 1949,..J-D 

Warwick Iron & Siecl_ 1 Pa ti ¥ &. n 3s "59 artes iB 8 & (ist 4i¢n 63 F-A) ___. ss Ss 1936..3-Di 86 — 
ashington-Va Ry...10 Pean ist 5s ‘17 .---_Balt Trac at ba "28 Ni ids notes 5s 1914 01 |... 
(BD mae! ee le’s Tr tr ctfs Bt No Balt Div 58 19423-Dj 108 3d eer Gs “16. 100 |...» 

West Jem xs ee °° Go 1 tr 99 BOent By eons 53s ‘32. M-N) 1¢ ser 3-4-i8 1921 100 |. 
vest J Sh. 6 Con ber a 8524 es 58 198 10% | series 5c 1026_.M-% 100%,/i68% 

ye pee 5¢ Pa tr 108 [Ot 7 pag i 101 Se mew Bb_J anedeoed 

vas Ta 0.2.21 atyst 42 1949. ote 9 J. neat 3 paul 3-88 1991 J-J A} see 

o a AY enn--ee ~---Ha s ¥ == H ron Gs 1924 -<—<e 
* Ge Tasg 1? y eanb Wag Tr | & Wald Ss 1086... JJ 





. ee = Pa : 5 
* Bid and aaked; no sales 6 on this Gay, s Ex-Cividend, § 315 paid. % 31744 og _ Fry paid. ' — : “sae! 
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, . 4 ¢ ; | , aw , 
nA F re Telegraph and Telephone} Bd | Ask |/Inducst and Misceli—(Con)| Bid | Ask 
Voluine of Business at Stock Exchanges e Amer Teleg & Cable...100| 60 | 61 |/Am steel Pay 6s 1935-A-O] 9912/1012 
. em south Amer.1U! 100 [104 Deb 48 1923_........ F-A one Ri 
3 STOC XCHANGE Comm"! Un Tei (N Y)...25} 100 {110 |/American Surety.....--- 50} 162 
i alanine | Weer ne tcance BxCHA IXmpire & ay State Tel. he 60 72 Ameriean Thread pref....5 +4 4lg 
. ye: ; ; ere ee xo} «640 5t Amer ‘'ypefounders com.100| 41 43 
ée Gold & Stee ‘Velag__. a0 112 /|118 Preferred ..........- 100} 93 | 96 
Stocks. Rauroad, e Mackay Cos com... 1v0| =78'4; 80 |, Dev # 6s 1LU89___--_-lta-N} 695 = | 98 
Week «nding Gé.. Slate U.S # Preierred ........... 100} 64 | 6712), Amer Writing Paper. _-.100 1 1'4 
Dec. 5 1918. Shares, | Par Value. Bonds. Bonds. uonas, e Novihwestern Teleg.._.i 50; 105 |112 || Barney & Smith Carcom 100} 8 | 15 
Bahn’ ia eee —--—— || Paeific & Atlantic..___. 25] 65 | 72 Preterred ........... 100) ----| 69 
ee 75,750) $6,884,750) $372,509 $23,000|  ------ e Pac Pelep & Velez pref. 1u0 ----| 88 |IBliss (kK W) Cocom..-.---! 50| 73 | 81 
aR ae 106,769 9,760,200 784,009 65,500; ------ Southern & Atlantie....- 5| 80 | 95 | MAD 50} 115 [125 
| ae 212,270) 18,355,400) 1,437,990 63,500) -.---- suort-ierm Notes Bond & Mtge Guar____- 100; 278 (285 
Wednesday ......... 300,675 26,957,550 1,489,900 100 1000) $1,000 || Amal Copper 5s 1915.88] 9933) 99%4|| Gorden’s Cond Milk com. 100} Li4ly 115% 
Thureday......c0<<s- 335,744! 28,887,900 1,574,000 172,500} .....- Balto & Ohio 5s 1914___J-5| 100 1100ig|| Preferred ........... 1u0) 105 |105!g 
| 200,462 18,112,200 1,497, 000 72,500} 2,000 | BkKlyn Rap Tr—See N Y Stk| Ex jlist. | British Col Copper CO.66.5) *2lg; 2l4 
—_ nnn | nr || Ches & Ohlo 449s 1914__5-iv}  98!2) 99 |3rown Shoe com...-_-- lov} 48 | 52 
ne 1,231,670 $108,958,099 87.2 53, 590° $498,009 $3,000 |} ChicElev Rys 3s 1914___J-3| 93 | 96 Se ae wou! «685 6 $ 90 
-_ at At pril & 1y14_..A-O08) 100 | 100';) Casuaity © 0 of America.lu0) 1lo tee 
§ , c - Jan. 1 to Dec. 5. LO os Oct 1 1914__.A-0 99 9919)|Ceailuioid Co... ol 1K 00} 127 ;13 
Sis 1 ee 5 Coll 53 April 1 1915.-A-O| 97l2! 98!2||City investing Co... 100, 15 | 23 
Exchanoe 1915. 1912. 1913. { 1912. Gen‘! Sotors tis '1Ls— See NY/Stkbs| rst || Preterre’ . 5 OS. 100} 80 | 85 
* | | ee Veet 8°14 M-N 09% 9954) /¢ Claflin (If B) Cocom..100| 70 | 80 
Stocks—No. shares. -.- 1 670. 3,356,415 77,474,505: 121,746,985 || {Hl Cent 4:95 1914....J-3} 998s) 9994! : Ist preferred.......100) 8 | 85 
wean $108" 958° 000 $307,121,550] $6,932,245,690 319, 989° "449,875 |! ify a keto Eig ee Pi Oaatll - ta se -------- 100) 9! | * 
sank s S 153,500; 738,909 | tor tiarvester 53 °15.F-/ dag '4||Cluett,Peabody& Co com10| 5% 
Bank shares, par See $4,700, $14,500 $153,5 $ j\ t KC Ry & Lt 63 1912_.if-S|/ 85. | 89 || Preferred ies ate oid 109] 94l2) 97 
Government bonds... $3,000 $41,000, $1,595,720) $1,166,000 |, L#ke Sh & Mich So 41g8."14/  99%4/100 ||Consoi Car Heatin:..-- 100} 70 | 74 
State bonds........... 498,000 25 53,06 0! 27. 360,700) 24,766, 000 |} ere an br ae ott el + 2 age li — Rudber Tire...- 100 a pen 
Rh e 253,50 6 00! 298,500! 615,969,000 || *448N & Si Lg us -.F- 3514! DG% oS eee 100] 2 10( 
RR. and misc. bonds-. 7,25: a0e at 113,500) — bse = eae a | ae Kan & ae 53 1015 NEN U7 || Debenture 43 1951_._..A-O|/ 62 65 
. cs PEND! fs 3.929! $941,901,000 || Missouri Pacific és 1914-3-D} 91lg! 92is’ Continenta! Can com_..100|) 31 | 35l¢ 
Total bonds--_---- $7, 754, 500 $1 1,912,5 4 163,355 eN Y¥ C Lines kq 53 1913-2z 9 5.15) 4.90 Preferred. . ocoecccecs 190] 78 83 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADEL?HIA | 268 dan 2916-1925... 3-4 Fetal toll’ ree eee CGin..0100) FR) Se 
EXCHANGES 498 Jan 1914-1927__.3-J 9 5. 15! 4.9|| _¢ Preferred _......... 1o0| 894) 8912 
_ - N a an. 1914_ ia] 9974'i09 || Davis-Daly Copper Co _._10} *119| 1% 
j 2 oat et ge ae ieN} $8ea! Y9'4||\duPont(iel) deN Pow 100) 126 |130 
Week endt | nett | Philadephia. at ry y ii ao 99% 100'4|| _ e Preferred ee ae 8734|..-. 
ending ; P G8 2923 OMt. ED] 2<cqlenwe} Mmerson-brantingaam { 2312} 26 
Dec. 5 1913. Lise | Uniisted Bond | Listed | Uniisied Bond | 6s Sept 11914 opt. [-G) «...| 75 |] Seaaene pa meadauets ao 77 =a 83 
| Snares.| Shar:s. Sales. Shares. Shares. | Sales. Seaboard Air L Ryds'l M- S| 97i2| OStg!| Empire steel & iron com 100| ----| 13 
mie = ¢i EEE Ee South Pac Cods J'ne 151914) 100 (100! Preferred ._...- oS ree Bg 
BRtUTORY cosas cake as | 3,561 3,665 $4,009 535 1,335} $18,200 Southern Ry 5s Ag16__ F-A) 3%) 99%4 /e General Chemica! c.m_100! 180 |190 
hionday 3 4,757 14,500 3,410 4,593) 22,600 | Wost Maryland 53 1915_J-5| 95 | 98 ¢ Preferred __ 100° 105 «110 
Tuesday 0.53 8,270 25,0090 »,721 9,927 53,009 || Westingh’se Kl & Mi 6s 1915! 100 /100'4) Goldfield Cor nso! M aeceetn 10 # 13g lle 
Wednesday.....-..- 12,402 8,053 12,400 7,596! 11,194 62,500 || 5% notes Oct'17—See N ¥|Stk Ex list k slackensack Water Co— | ¥ 
SUMIMEAT csccsncucs 12,743 §,130 54,500 6,437 8, 501| 71,300 Kailiroad | Rel g 48 52 op 1912 J-5| 83 | 83 
py | 6,2 L0| 8,895 41,600 __ 4,08 3 697) 17,400 || e Chic & Aitoa com___-- 100) 953) 15 fale & Kilburn com “77400! 30 35 
—_  —-_-_—— > er |. ¢ ¢ Preferred .......... 100; 1712' 40 || 1st preferret.........100, 80 | 90 
ee ee | 51,7851 41,776 $153, 000 25,868] 39,2451 $245,000 || e Chic St PM & Om_...100| 117 [125 || 2d preferrei________- 100! 80 | 90 
] e BE ye one sate ahicaes inte 100) = /140 ‘lavana ‘Vobaceo Co. ...100 2 + 
0 & South com... 100; 2 oo || Prefefred ........... 100 9 15 
Inactive and Unlisted Securities | é 1st preferred....... 100] 60 | 64 || Ist g 5s oh une f 1922_-2-D)/ 64 | 7U 
sahil | é 2d preferred... _.. 100} 50 70 Tee xer-Jo -Jewell Milling 
All bond prices are now “and interest” except where marked ‘f" * N ¥ Chic & St Leom..100) 45 | 51 A Ri-S| 971, 100 
| @1st preferred... _.- 1u0; 95 /|100 Terring-ifail-‘iarvin ..100 5 15 
Street yy eee UA Bid | Ask || _ € 2d preierred_______- 1u0| 65 | 88 Hoboken and & Teemat ox 
Street Railways Bid | Ask |\United Lt & Rys com..-.1 78 | 80 Morshere Securities Stubs._| 103 |105 i| Ist 5s Nov 1930..__. M-N| 100 |... 
Ist preferred__......- 1¢ oa 75 77~=«|| *Pitts bess & Lake Erie...50) *27 | 32 ||Hoeking Val a ela 100 3 dis 
New York City 1. @@ prelerred...ssnscs 100; 69 | 71 | POMIOOG wa dstccc cand 5U +57 | 65 | Ist g 53 1961___.____. §-]' 43 | 48 
Bleeck St & Ful Fy stk..100) 16 21 | United Rys of St L— é Raflroad Securities Co— | e a and com...100) 129 /.... 
Ist mtge 4s 1950_....- 3-J|} 65 | 70 CORTE bp ncccauneead 100; ~...| 11% 11 C stk tr ctfs Ber A__..- nai $ || @ Preferred .......... 100] 104 |... 
B’y & 7th Ave stk...... 100} 145 |160 @ Proferred.....cscec«s 100; 3654) 3712 || West ? wiend Ist 53 1933..M-S| 75 Intercoutin Rub com_..100 7 8 
2d nitge 63 1914.....- J-3} 9812100 | Wash Ry & ikl Co...--- 100; 8612) $8 | | |\Internat Banking Co....100' 105 |11u0 
Broadway Surface RR— ana 100 8612) 89 dniess Oil Stocks Per a International Nickel....100| 117 119 
Sa! aa J-3} 10012 10214!| G6 Ti cwicniatdmiale J-D1 7973] 80 || Angio-American Oil___.. £1) *23 Preferred ........... lw 102 104 
Cent Crosstown stock..100} -..-| 10 || West Penn Tr&WatPow 100) ----} 20 |! Atlantic Refining. ...... 10U| 715 20 | imiernationa See 100 3 4 
lst mtge 6s 1922._._M-N 9712 10219'| Preferred ..........- 100} -.--} 65 || lsorue-Serymser Co-_._.. 100} 290 eT te ae A-O/ 49 | 51 
Cen Pk N & E R Rstock_100 1 3 | Electric, Gas & Power Cos! Buckeye Pipe Line Co_..50,*163 Hes jE Sliver pref.100; 115 (120 
Christopher & 10th St stk100; 115 {125 || New York City | Chesebrough Mfg Cons.100: 665 1685 || Jt 9 aaa J-D' luv (lly 
Dry Deck & B & Batt— ||Cent Un Gas 5s 1927_...J-3; 1001!2'102 Colonial Ol... ..scsccuc 100] 120 (130 || Internat Smeit & Refg_ “son 108 /112 
Ist gold 53 10$z_....J-B} 9912/10112)\e Kings Co El L & P Co. aes 119 |1211g |} Continental Off........ 100) 210 /|220 || Langton Monotype... 100) Sli, 84 
Serip 6s 1914........ F-A|/ 28 | 35 | New Amsterdam Gas— Crescent Pipe Line Co...50; *56 | 59 |, Lawyers’ Mtge Vo_____- 100 192 |197 
Eighth Avenue stock...100} 280 /310 Ist consol 5s 1948... 3-3| 99 |1001, || Cumberland Pipe Line..100) 65 | 70 |)Lehigh Val Coal Sales_ -*180 (185 
Scrip te 1914........ F-A|/ 99 |100l2)|N Y & E R Gas Ist 53 ‘44 34) 101 10312 || Eureka Pipe Line Co_...100| 340 /|350 ||Manhatt an Shirt....... “i00 See 
42d & Gr St Fy stook...100] 220 [240 Consol 5s 1945......- 99 /101 Galena-Signal Oil com. i00| 175 |180 || Preferred ........... 100; 98 (103 
42d St h! & St N Ave | N Y & QEIL & Pow Co. foal 45 55 iy ee 100' 130 {135 || Manhattan ° Transit__.__. 20) *Ll, Ip 
Ist Cz ext at 5% to’40_M-Sif__..|..--|| Preferred ..........-. 100; 70 | 80 Indiana Pipe Line Co....50'*133 |136 4|Mortgage Bond Co____- 100! 95 (100 
Ninth Avenue stock....100 150° 170 | N Y & Richmond Gas_ ~ 100) 25 35 || National Transit Co_..-.- 25.* 39 | 41 |/¢ National Surety .____- 100) 170 75 
Second Avenue stock...100 1 3 || North’n Un Ist 53 1937- “M-Ni 97 |100 | New York Transit Co...100, 335 |345 ||e New York Dock com..100! ..-./---- 
Consol 33 1948 ctfs..f-A! 25 | 33 ||Standard G L Ist 53'30 M-N/} 100 |... || Northetn Pipe Line Co_.100! 117 1/120 OPreterred -nocceccva 100) 20 | 30 
eSixth Avenue stock....100] 105 |115 Other Ctties. | CP EE CO canaqsncccane 25|*139 {141 ||N Y Mtge & Security...100; 160 |167 
Sou Boulev 5s 1945....- J-5} 8¥12/100 ||Am Gas & Elec com.... 50) *69 72 Prairte Oil & Gas... -... 100} 436 |440 ||N Y Title Ins Co_______ 100, 73 83 
So Per Ist 58 1919_..-.- A-O| 90 | 98 || Preferred ........... 50) *45 47 Solar Refining......... 100) 300 /310 ||N Y Transportation... _. 20! *41o) Sle 
Tarry WP & M 53s '28..M-S// 75 |, 80 | Am Lt & Trac com..-..- 100, 335 |337 Southern Pipe Line Co..10Q| 340 (245 |Niles-Bem- Pond com.--100| 32 | 78 
2S & 2th Sts 4s 96 ctis A-Ols 7 | 20 ae 100) 105 |107 South Penn Oil_......- 100) 260 (265 ||Ohio Copper Co.......-- 10; *3g Ig 
Twenty-third St stock..100| 220 |255 ||Amer Power & Lt eom..100; 62 | 64 || Sou West Pa Pipe Lines- 100} 157 |163 ie Ontario Silver.......- 00] 212) 3 
Union Ry Ist 58 1942_._F-A} 100 /|108 Premiered <atdcncuscse 100} 761g} 78 || Standard Oll (California) 100) 220 |224 Otis Elevator com... . 100 68 | 71 
VW estehester Ist 58 °43_J-3! 89 |_.._| Bay State Gas........- 50 *3 1g || Stand Oil of Indkina__..100) 402 |406 ek, ee a 100; 93 | 94 
Yonkers St RR 53 1946. A-0} 90 95 | isuifalo City Gas stock..100) 2 4 | Standard Oll (Kansas) -.10U) 313 (320 |\¢ Pettibone > ‘Tulliken Co 100; 20 28 
re | | Cities Service Co com...}]00) 78 | 80 Stand Oil of Kentueky-.100) 612 (618 || e¢ Ist bre ee 100} 80 | 90 
Brooklyn (2S Gees 100| 67 69 Stand Oil of Nebraska. ~ 100! 350 (360 ||Pittsburgh Brewing... .. 50) *12 | 12% 
Atlan Ave RR con 5s '31A-6} 100 |102 | Columbia Gas & E sane 10%} 1l1!g || Stand Oil of N J (old) ...100| act cl sorte a i| Preferred ......__.... 50} *31 | 31% 
Li bb & W E 59 1933....A-G| 94 97 SED DE ROU letnacenese 70 72 Stand O68 06 IN Jicancun 100} 395 (397 |\¢ Pittsburgh Steel pref..100] 89 94 
lsrooklyn (Citty RR... 10) 164 (1167 ||Con Gas of N J 5s 13382799 95 98 Standard Olli subsidiaries...|*....!....||Pope Miz Co com... .. tanwel >= 
likiyu u Hets Ist 5s 1941.A-0; 9 |101 | Consumers’ L H & Pow— Standard Oil of N Y....100) 165 |167 BROMO 2s. centnan 100} 12 | 17 
Couey Isl & Bklyn...... 100; $0 |100 ae J- D} 95 .|____ || Standard OH of Ohio...100) 325 (335 Pratt & Whitney wueneed 98 |1u2 
Ist cons g 48 1943..... J-3| 80 85 | Consumers Power (Minn)— | j | Swan & Finch ........- 10U) 298 [805 Feoaueers Oll.. 3. .ccce 130 | 
Ceon’g 49 1955...--. nn wel 77 | 82 |} Ist & ref 53°29 opt "14M-N 87 | 89 || Union ‘fank —_— Co. 2-100! 91 | 93 |}Realty Assoc (B siya) ~~ 100) 110 |120 
Grk C & NW 3 :1939__._J 98 |100 || Denver G & El 53 1949_-N] 89 | 93 || Vacuum Ol! -.2........ 100} 193 |195 ||Remington’ypewt'r coml00| 33, 38 
Nassau Elec Ist 5s 1944 A- r, 100 |102 ||Electric Bond Share pref 100; 9712)100 || Washington Oil estacodce 10} *383 | 40 1st preferréd......... 100} 98 |100 
N Wrsburgh & Flatbush— ! Elizabeth Gas Lt Co_...100) 325 {____ || Waters-Piere _ Oll.~.--, 100 2000 /|2300 4d preferred......... 100} 98 |100 
ist 4348 July Lt s41.-8 ‘-A| 92 | 95 !\ISssex & Hudson Gas_...100) 128 |130 Werce Git Corp (wi) ----| *34 | 38 ||/Royal Bak Powd com_..100} 185 |190 
Steinway 1s* Us 1922... J-5| 98 |102 ||\Gas & El Bergen Co_...100) 86 | 89 POO cc ccsccccce 100) 10212) 104 
| Gr’t West Pow 58 1926..'*J| 80 8034 Towacee Stocks @ ||Safety Car Heat & Lt_ ~" 1004 10312/ 1091, 
Other Utiies. Ds Hudson County Gas./..1/0| 125 |129 (See also Steck Bechange —! Sears, Roebuck &Co—SeeN Y|Stk 1|x tist 
Bufi St Ry Ist eon 5s "S1F-A| 102 |103'e Imdiaha Lighting Co....100; 38 | 42 Amer Cigar com......- #383 [146 ¢ Preferred—-Sce Chie Stk |fx bist. 
Com'w'lth Pow Ry & L.10U) 5312; 54!g| ¢s 1988 opt -........ F-A| 66 | 69 y SVOMEIGG sccncupacce i001 85 | 90 |\Singer Mfg Co__...5.-.100) 290 (2% 
a, re ee i00| 75 76 |\Inddanapolis Gas..... . 60) 92 |___*5 |} Amer Maehine & Idy- -100; 60 | 7 Standard Coupler com,..100) 25 33 
e Conn Ry & Ltg com---1 63 | 67 Ist g 53 1952..-_._.. A-0; 88 | 92 || Brittgh-Amecioan Tobac-£1) *23%) 24 i rrr 100) ” lil 
€ ref REE 100} 65 76 |\Jaékson Gas Ss ¢ 1937..AO) 64 [100 Pee GREE ecsccuaaseecs *24 | 2419//S8tern Bros pref......-- 100] 73g 
lsetrols United Ry....100] 69 75 ||eLaclede Gas preferred..10@ -...| 98 COOGEE PWa kg cqncescce 100} 270 (290 |/Sulsberger & Sons Co pf.100 $2 94 
Lederal Light & Trae...100) 23 = \||Madison Gas 66 1926,-A-O8 102 |108 # Helme (Gee W) om. 150 |180 |fTexas & Pacifie Coal_..100) 92 |100 
: ees 10U| 72 || Narragan (Prov) EA Co. 50} *8912| 921g eee 109 |115 ||¢ Texas Pacific Land Tr.100) 95 | 98 
¢Hiavana bec ity L&P100); 77 9 || Newark Gas 68 Apr “44.Q-J| 110 |_.__ || Jotmmsea Tim FeiléMotal 100| 160 |180 }|TonopahMin(Net)-—SesPhila/Stk |x Ifet 
¢ Pretarred ........«.- 100] 891g] 91 || Newark Consol Gas..__. 100; 92 | 93 MaeAndrews & Fosbes..100) 180 [200 ||Trenton Potteries com.100) = 3!2) 6 
¢ Louisy st 58 1930_....-- J-3| ..._|101%||No Hud LH & P 581938a-0} 95 |... || Porte-Mican-Amer Tob_100) 200 [225 Preferred new.....-.- 100} 45 | 55 
€ New Ori Rys & Ltcom.100) 22 | 35 |/Pacific Gas & E com_...100) 35t3] 36 Reynelds (& J) Tobacco. 100) 236 [250 |\Trow Directory.......-. igo; 7 | 12 
® Preferred .......... 100} G6big/_...|| Preferred ........... 100} 7912! 801+ by -~ 2s: Products eon. 100 }130 ||United Copper......... 100) \4 fy 
eN Y State Rye com...2100} 75 \Pat & Pas Gas & Eleo...100) 90 |__.. || , Pre@erred -.........- 83 | 84 heer 100) 3 6 
eNor Oblo Tr & Lt com.100) ..__| 63 lise Joseph Gas 5s 1987...J-3| 90 | 95 é Calves oh Cigar Mfrs com 100 4213| 44 |/¢ United liry Good@,._100) 91 | 921g 
Pu» Serv Corp of N J—Se¢ | Stk |x list)|/Stamdard Gas & El (Del) 50} *7 J's Sinema ps 96 |108 @ Preferred ...ccqecocl® ~--.1|100 
Te ctis 6% perpetual___.| 102 |104 }} Preferred ........... 50) *271g| 2812 United ‘gar Stores Gom.100| 9 921g)\0 S Casualty.......... 100} 190 |200° 
No Jer St lst 46 1948 WiI-N| 75 | 77 || United Electric of N J-.-100} 80 |.._. Preferred. ......- 2---1M) 11 115 |}U 8 Envelope com...... 100} 142 |149 
(ous Traet of N J....100) 7ilz| 7212) Ist g 43 1949....222- $+D| 77 | 78 || ¢ Weyman-Bruton Co... 104 45 (300 Preferred ....... ----100) 102 |104 
‘Ist da 4933_.2,-..-3-D| 10012/10117) United Gas & Eiec Corp_100} 37 33 6 PRGGEOE ccnacccuce 110 /120 ||US Expreas.. ........100) 41 46 
New’k Pass Ry 5s '80.J-5| 102 |....|| Preferred__._ ......- 100, 72 | 741g || Young J 9) Gai72222-3h00 140 |160 ||US Fimishing.......... ou; 12 | 
Rapid Tran St Ry....100) 230 ----|| Utah Securities Corp... 100) 1513] 161g Preferred ...........100} 37 | 40 
Ist 5s 1921....... A-O} 100 j....| 6% notesSep 15’ 22M&S15 74lq| 751g [ndustrial&Miscellancous Ist g 58 1919.-...... -J-3} GO | 95 
JC Hob & Pat 43°49 M-N} 72 | 75 | Western Power com....100} 151g] 16% || ¢ Adains Expresa.....- 00} 100 (115 Con g 5s 1929....... J-3} 70 |-... 
So,J Gas El & Trac...100) 122 |126 || Preferred ..._....--- 100} 47 | 48 ‘Cel tr g 49 1947...... J-D} /t_..| 7284)\¢ U S Indus Alcohol_._..100) ._-.|} 28 
iu g 6s 1043...:.- M-S} 97 | 99 | Weetern States Gas & El— Allianee Realty......-- 100! 95 |100 ¢ Preferred _........- 100 89 
No Hud Co Ry 6s 1914 J-J| 100 |___.|| Ist & ref g 531941 op.J-B} 87 | 92 Amer Bank Note com--..50 *46 | 48 ||US Steel Corporation— 
— M 56 1928-....- J-3} ..../101 | ferry Cempaniea Preferred -.......<.-- *51 | 5213!) Cols!Apr5s1951 0p 1911) 113 |... 
Bxt 58 1924...... M-N; 95 |....//|B&N Y lst 691911_.... 5-3) 103 |.... || American Book...---.-100| 155 |160 J, Cols! Apr 6s 1951 not - 113 |<ecoe 
Pas Ry con 68 1931..J-D| 108 ---||N ¥ & & R Ferry stoex..100) 10 | 15 American Brass........100) 183 {186 ||US Tit Gu & Indem_...1 Nee Ss 
2d 63 1014 épf_...A-O| 100 |....|| Ist 58 1922_..-.*_... M-w| 42 | 52 || Amerioan Chiebe com...100) 200 [205 |/¢ Virginia Iron C & C...100, 39 |, 43 
Republic Ry & Light...100} 14 | 16 ||N Y & Hob ds May '46._J-D| 98 | 99 || Prefermed ..-.-- -----100} 97 |100 ||¢ Wells Farge & Ce__... 106} 88 | 90 
PRONE ccccccccece 00} 67 | 69 Hob Fy Ist 5s 1946..M-N| 100 |103 ¢ American Express-.-.. 1007110 |115 ||Westchester & Bronx Ti 
Tennessee Ry L&P com.100) 1212! 13ig;N Y & N J 5s 1946__._-- 5-3} 95 |___. || Am Geaphophene eons. oo--| 50 & Mtge Guar_.......100) 165 |... 
Preferred .....-.---- 100| 591| 62 ||10th & 23d Sta Ferry....100| 20 Preterred ...........100| .---| 70 ||¢ Westingh’se Air Brake_50)*131 igs 
Toledo T Tract L & P_.. 15 | 20 }} 1st mtge 5s 1919.___- J-B| 43 |} Amecican Hardware. ..100) iis 120 Willye-Overiand com...100} 59 
a a ac 60 | 70 ||/Union Ferry steck.....- 100! 25 Amer Malting 6s 1914..J-D 100141} Preferred .__........ ‘82 | 90 
Trent. Pe & H fe 1943...5-D' 90 '...-!| Ist 5s 1920__....-.. M-N! 100 /101 Amer Press Assoc’n....- 3s ----/|| Werth pi.1 63 | 73 
* Per share. «4 Apd secrued dividend. o Basis, k Listed on Steok Exchange but heer f Flat pues, = Nominal. 3 Sale ..¢ Newsteck, wu Ex 
subsidiaries, « Ex-@iv. vy Ex-rigbts. 7 Includes all new stock dividends aad subscriptie ¢ Liste! on Stock Exchange but inf dealt (%; rederd of sales. 


if any. wik be feurd on a oreceding page. 


h Ex-300% stoc) dividend. 
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Zuvestinent and Railvaad Fittelliqeuce. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘Ihe first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal vear does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 



























































































































Latest Gross Earnings. |suiy 1 to Latest Date. Latest Gross Earnin7s. July 1 to Latrs! Dita 
ROADS. Week or Current | Previous| Current Previous ROADS, Weet or Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. | Year. Year. Yezr. 
Ala N O & Tex Pac- by & s | $ | | ; is ; ; 
N O & Nor East_| 1st wk Nov 69,000 66,090} 1,468,373) 1,334,189 || N Y Ont & West___/October___| 776,93 801,425) 3,569,921) 3,625,976 
Ala & Vicksburz_| lst wk Nov 37,090 30,0 )0 tee er! 652,494 || N Y Susq & West__|October___! 361,535! 325,035] 1,320,324) 1,225,090 
Vicks Shrev & Pac} Ist wk Nov 34.900 214,090 £1,306) 69),782 || Norfolk Soutaern__|Septembder | 275.623' 279,037 $30,342 864,355 
Ann Arbor__...._- 34 wk Nov 46,521 44,800 9697 757 029'388 | Norfolk & Westera_|Octo: DOP. -- 4,13°, 59) 3,333,377:15,979,233 15,021,923 
Atch Topeka & S Fe October _-_-| 10368555 11363805 | 38,984, 263 39,979,231 Northern Pacific. -_- oj .0|/,.492,)51 7,667,023' 26,535, 26,229,714 
Atlanta Birm & Atl October- - -/ 352,610} 313,898) 1,156,55)| 1.0 30,525 | Northwestern Pac- F $43,551, 335,269) 1,545,.43) 1,506,073 
Atlantic Coast Line October- --)3,085, 75)3,033,457 |10,517, 149 10,394,849 | ?acific Coast Co___|Septembder | 669,943! 712,30_) 2,109, 151 2,207,433 
Charlest & W Car\jOctober._.| 215,393} 190.750; 631,403) 5 0-911 Pennsylvania RR. Oct yer__.| 16941245 16374515 65,765,733 $2,116,989 
Lou Hend & St L/October_--| 127,084] 121,397 479,855| | 427,871 Balt Ches & Atl__ Octobec._.| 39,233 25,43 174 ‘| 151,638 
g Baltimore & Ohio_'October - --|9,337,971/9,408,363/35,817,789 35,105,890 || Cumberland Vall. October...) 321,075; 329,185] 1,221,247] 1,132,535 
B& OChTer RR|October._- 165,552) 17 A’A34 "627.729 645,803 Long Island... October...) 985,902) 953,49) 5,040,724; 4,695,993 
Bangor & Aroostook! October_ $92,181} 315,650) 1,157,753! 1,010,788 Mary ld Deli & Va a naa 16,335 14,9 74,199 73,423 
Be jemer & Lake E/October__-| © 92/495! 961/41 3] 4,131,193) 3,902,980 || N Y Phila & Norf October. 315,058 299,023} 1,396,959) 1,235,019 
Birmingham Soutn_|October_- 105,377) 101,532] 442,233 374,674 orthera Centra!|October__-'1,242,789 1,223.91) 4,753,259) 4,591,536 
Bos’ »n & Maine___|October___ £,351,379/4,516,439/17,552,472)17,740,297 || p nila Balt & Wash October 1,851,743 1,331,094 7,353,433! 7,349,081 
Buff Roch & Pittsb' 4th wkNov| £37,068| 300,520) 5,334,419) 4,922,155 WwW Jersey & Seash!Octob: er__.| 469,626 459.270] 2.930.699] 2,941,339 
Buffalo & Susq____|October___| 228,710) 228,991! 846,350! 832,543 || Pennsylvania Co_ Octover_ _./6,130,95i 6,131,7 93/)24,/53,157 24,156,317 
Canadian Northern. st h wkNov| 801,400) 748,490 11,103,909'10,107,909 || Grand Rap & Ind| Oct: Iber_.-| 500,639) 433,604) 2,102,717) 2,025,823 
Canadian Pac ific__-|4th wkNov|3,733,006,3,587 006, 63,244,821 61.039, 246 || Pitts C C & St L. |October__- 4,165,533 4,181,897/16,031,369! 15,600,576 
Central of Georgia Oc ber... 1,605,613)1,443,301| 4,853,658! 4,823,255 || Vandalia... ._ __ Octob er... 1,107,791 1,083,154) 4,192,920) 3,965,931 
Central of New Jer_ Nctober_.. 2'787.791 2,881,997 11,170,363'11,435,85' Total Lines— | | 
Cent New Eng_---|October..-| 365,007| 329,691] 1,294,897) 1,305,629 East Pitts & | October... 23488101 23022123) 94,277,769) 90,585,737 
Centra! Vermont___|Septe maber 380,795] 380,673) 1,142.327| 151327497 | Vest Pitts & | October___| 12125020 12093921)47,969,777/46, 561,615 
Ches & Onio Lines_/3d wk Nov 725,813} 733,120)14,495,673| 14,020,987 || _ All East & West_|October_-_| 35613121 351151 &s, 142247543| 137147355 
Chicago ¢ Alton..-/3d wk Nov| 393,730] 312,421] 6,497,725!) 6,579,560 || Pere Marquette___|September |1,486,184 1,530,546) 4,324,976] 4,508,749 
Chic Buri & Quincey October. -_|9,482/484/9,575.518/35.269.130/33.967.736 || Reading Co— | 
p Chic Great West. $4 wk Nov| 289,167] 323,680) 6,059,379) 5,817,485 *hila & Readinz_| October. --_/4,641,333 4,789,607! 17,119,819) 17,520,275 
Chie Ind & Louisv_ 4th wkNov} 170,698} 173,013) 3 160 997) 3,073,273 Coal & Iron Co__|October_ --_/3,269,930 4,784,547) 9,807,553! 14,592,337 
Chic Miiw & St P_| October_-- 9,246, 434,9,410,075 33,533,185 33,519,173 | Total both cos___|October-_-__{7,911,283 9,574,165 {| 26,927,371132,112,661 
Chie Mit& i urs || Rich Fred & Potom)|October__-| 230,710 211,9:1| 893,993) 871,958 
eChic & North West Octo! ber . .. 'g 523,493 8,431,998 32,410,738 31,134,964 || Rio Grande Junc___|Septem! er 116,859) 129,46 294,845) 312,085 
tChic St Pau! M&O.| October__-_/1,8 on" 241 1.897.987] 6,551,42}| 6,242,121 || Rio Grande South__|3d wk Nov 13,469 12,9” 293 ,622 252,550 
Chic Terre H & 8 E/October. -| 2 915) 188,581) — 753,415) | 664,446 || Rock Island Lines_ _ (Det: ber__./6,465,902 7,103,125 24,751,274 25,773,411 
Cin Ham & Dayton October... 999,512} 987,436) 3,782,508) 3,773,182 || Rutland.___--.-.... \October._.| 347,845; 351,915) 1,420,449, 1,332,011 
Colorado Midland. October___! 1 O5°6 30) 220,486 695,962) 784,615 || St Jos & Grand Isl_|October_--| 141,672' 168,85. 579,352 620,597 
b Colo & Southera_|/4th wx Oct; 330,115 477,131) 6,330,169) 6,611,056 1] St L Iron Mt & So__|October_ 13,910,473 3,109,462 11,309,211,11,594,783 
CHOPS WEN «6 one cw xs Oc Peal 16,60 19,778] 67,594) $1,530 || StL Rocky Mt & Bl Soreeeniser | 193,955) 165,170 547.212 470,439 
Cornwall & Lebanon October_._}| 26,411 32,927 116,768; | 142,044 || St Louis & San Fran|September 3, 933 ,067)4,045,8 48! 12,125,770 11,463,940 
Cuba Railroad. ___|Cctober_- 347.562) 289,813) 1,372,874! 1,257,575 f Chic & East Ill_ |Oct: ober. _-!1,4383,235)1,480,539| 5,771,223) 5,612,912 
Delaware & Hudson Octoher---~/2,115,534 2,021,740) 8,589,429] 8,385,268 | Total all lines___|September |5,459,372! ,5432,791,16,113,833' 15,596,313 
Del Lack & West__|October___|3,745,633 3,860,825) 14,53 4,753/14,142,017 || St Louis Southwest_|4th wk Nov| 403,000) 374,000) 5,743,254) 5,809,288 
Denv & Rio Grande! 4ih w <Nov| 613,600) 702,599 11,243,229'11,446,839 || San Ped LA & S L_|September 845,422) 826,285} 2,581,765! 2,490,338 
Western Pacific. -|4thwik Nov} 177,300) 178,200) 3,107,701! 2,847,459 Seab sard Air Line._|3d wk Nov! 508,533) 490,145) 9,311,219! 8,897,797 
Denver & Sait Lake 34 wk Nov)! 19,197 21,005 571,375) 543,841 || Southern Pasif ic_._|October _ --}18512,897\13915,71 4 59,276 ,397\50 945,185 
Detroit Tol & Iront October_--| 141,091) 173,457 552,300! 611,537 Southern Railway..|4t2 w ik Nov/|1,739,999 1,817,~ 3! 29,724,393 29,026,633 
Detroit & Mackinac 4th wkNov 28,111 28,816) 541,733 530,989 | Mobile x Onio__'31 wk Nov; 254,390) 245,9/4) 5,103,993] 4,788,092 
Dui & iron R ange. October_-_- 2,85 52,324) 4,261,411) 4,049,974 | Cin NO & Tex P_ Ba wik Nov} 218,653) 195,035} 4,182,957) 3,903,765 
Dui Sou Shore & At} 3d wk Nov 57,138} 1,502,053) 1,409,910 Ala Great South_'34 wk Nov} 106,557) 98,534) 2,138,393] 1,982,451 
Elgin Joliet & East_ October... mt 49,904) 4,529,921) 4,398,222 | Georgia Sou & Fla 3d ot Nov 54,593) (51,792) 1,010,133; | 958,350 
El Paso & Sou West October_ fi 57,683! 2,838,479) 2,739,932 || Spok Portl & Seattle, October__.| 507.5 yt) §12,925) 1,928,851) 1,911,353 
Sea eee October ~~ 215,732 2 ‘617 5,780,078| 22,383,907 \ 22,347,031 || Tenn Ala & Georgia): 3d wk Nov 1,719 2,753) 40,312) 54,148 
Fonda Johns & Gloy October-___| 79,684) 80,757 366,702 368,118 || Tennesses Central_ l\October__-}| 159,633) 152,685! 602,656) 595.589 
Florida East Coast_| September 279,786) 255,129 846 628) 780,907 || Texas & Pacific_._.|4th wkNov| 618,778) 638,193) 8,203,365) 8,060,077 
Georzia Railroad_. October. * | 379,441 232.088! 1,152,303 987 ,69% || Tidewater & West_|September 7.646) 8,713, 21,620) 28,548 
Grand Tri ink Pac_.|2d wk Nov| 252,430) ......| 3,242,373) ..._.. || Toledo Peor & West|3d wk Nov 24,923} 25,010 559,325, 563,195 
Grand Trun S¥st_ 4th wkNov{1,322,541 1,442,409 24,658,231 23,392,927 || Toledo St L & Westi/3d wk Nov! 102,315) 99,624} 1,928,203] 1,640,718 
Grand Trk West. 3 i wi Nov| 139,294; 142,895) 2'935,813| 2.853.774 | Union Pacific Syst_|October - --|10354,591'9,687,569 35,970,103 35,006,002 
Det Gr Hav & Mi3iw ik Nov 56,625 57,400) 1,059,627| 1,025,092 || Virginia & So West _|¢ esober__-| 178.942 157 ,460 679,330 598,400 
Canada Atlantic. 3d wk Nov} 46.650) 51,647| 1,091,141) 1,004,877 || Virginian. ...... - October_.-| 705,626! 519,502) 2,384,309! 1,883,150 
Great North System Octo! yer__.|8,81 4,185 8,737 ,612/31,892,880 29,640,543 || Wabash__..__-._- October - - -| 2,866,807 3,014,985 11,247,245) 11,464,839 
Gulf & Ship Island_|October- 182, 837) 177,044) 733,508) 669,169 || Western Maryland_' September 739,469) 681,634! 2,221,791) 1,925,86% 
Hockirs ¥ alley _./October_..| 739.59 i 50 4} 3,055,272) 2,888,074 || Wheel & Lake Erie_'October__- 857 ,283| 898.631) 3,236.351| 3,046,831 
lilincis Central____|Oct ber 16,108,642, 5,932 ,491/23,018,715 22,172,704 Wrightsv & Tenanille October  - 48,354! 36,407) 121,728} _ 195,038 
Internat & Grt Nor 4th cNov| 373 :090) 387 900 4,807,675) 5,433,309 || Yazoo & Miss Vall_ 'October--.~|1,26 9,814!1,043,480) 3,915,852) 3,376,990 
a Inter: wceanic Mex. |4th whiter a 538| 244,803) 3,764,640) 3,617,682 
Kanawha & Mich_-!October.-- 11,036] 293,153) 1,228,576) 1,195,316 |} | — Previous 
Kansas City South_|October _-_- Sor’ eral 953,987! 3,533,050) 3,634,434 \| Various Fiscal Years. Period. | Year Year. 
Lehigh Valley. ____|October_-_|3,875,426 3,917,468) 14,581,420 15,337,040 | nan 
Louisiana & Ar can. | Ox ‘tober. --| 148,323} 131,670 582,692 543.619 | S 3 
$s Louisv & Nashv..'34 wk Nov/1,278.499/1,218.120 24,828,470 23,317,004 Delaware & Hudson --.. rer \Jan 1 to Oct 31 20.3 28 ), paid 18 494,276 
Macon & Birm'ham, Oct ber...| 17.294] 7,898| 51,747| 58,622 || N Y Central & Hudson River_e_|Jan 1 to Oct 31 96'90,418,557 
Maine Central_..-|October.-—- 1,057,713 %/1,032.032) 4, 184,356) 4,103,880 i| Lake Shore & Michiwan South Jan 1 to Oct 381: 31/44,541,088 
Maryland & Penna_!/October_-- 53,760 50,336) 203.792) 184 885 | ae Erie & Westerao_n__... Jan 1 to Oct 3h .247| 4,803,657 
a Mexican Railways 34 wk Nov| 200;200 152/890 3,928,700; 3,270,400 | Chicago Indiana & Southern.|Jan 1 to Oct 31) 3,61 t,551) 3,460,671 
Mineral Range____'1 wk Nov} 5,524 15,068 131,099 332, 9295 Michigan Central_......... Jan 1 to Oct 31 30,151,373 26,962,438 
Minn & St Louis_.\'3d wk Nov| 203,147 229,007) 4,029,154] 4,107,747» Cleve Cin Chic & St Louis...|Jan 1 to Oct 31 °28,353,142\25,680,505 
lowa Central_ | Peoria & Eastern........... Jan 1 to Oct 31) 2,827,577) 2,770,336 
Minn St P & SS M)/3d wk Nov| 727,602) 673, 176! 13,527 7.639 18 ,232,86 Cincinnati Northern... ._-- Jan 1 to Oct 31) 1,168,030] 1,147,405 
Chicago Division | | | | 7 Pittsburgh & ke Erie_.... Jan 1 to Oct 31 16,921,502) 14,962,684 
Missis sippi Central October--_- 87,413 83,535) 364, 381| 338,095 || New York C hiqgge & St Louis|Jan 1 to Oet 31 10,255,329) 9,962,980 
u‘Mo Kan & Texas_/4th wkNov| 971,532)1,071,152/14,620,098 14,652,795 | Toledo & Ohio Central___._- Jan 1 to Oct 31, 5,03 3.940) 4,417,498 
z Missouri Pacific__! ith wkNov/1,489,000/ 1,625,009! 26,867 ,529'27 468,735 Total all lines. ........... Jan 1 to Ocs 31) 25069G096 230127819 
Nashv Chatt & St L) Oetober___!1,155,150/ 1,170.22 yt 289 031 4 391,820 || Pennsylvania Railroad _...__-_- Jan to Cct 31 f: 014 154) 144147105 
a Nat Rys of Mex_itth wkNov| 803,276/1,791,481/14,344,965 26,879,539 Baltimore Chesap & Aflantic_|Jan i to OcS 31| 302,922} 264,360 
Nevada-Cal-Oregon|3d wk Nov 8.355 9°303 188 495 205,357 Oumberiand Val ee Jan 1 to Oct 31) 2,985,638! 2,716,890 
New Or! Great Nor_|October__ 175,787) 133,381 654,457 562,599 aw" i | eae Jan 1 to Oct 3! 10,414,018) 9 524,066 
YO Mobile & Chic /October.--| 201,271) 224,90 745,665 786.105 Maryland f Delaw & Virginia_.|Jan 1 to Oct 31) 134,426] "122.312 
eN YC & Hud Biv_|October 10780194) 10475449) 42,340,343 39 ,946 683 N Y Philadelphia & Norfolk.|Jan 1 to Ocs 31! 3 309° 484 2,991,164 
Lake Shore & M S| Oct 2,107| 5,172,316) 20,120,371 19,495,169 Northern Central__.._...... Jan 1 to Oct 31'11,254,118) 10,572,138 
n Lake Erie & W_|Qcto! 9" 563.333 12,131,901 2,150,097 Phila Balt_& Washington,...|Jan 1 to Oct 41/17,624,711/ 16,851,679 
Chic Fnd & South Oct: 84,2 423,040) 1,417,133] 1,434,878 || _ West Jerséy & Seashore_*__- Jan 1 to Qet $1 5,627,326) ete tes 
Michigan Central|October_-~|3,252,502/ 3,204,040) 12,446 .236/11,725,0 16 i| Poi wnsylvanig Company_.....-- Jan 1 to Oct 31:55,885,786!51,656,040 
Clev CO & St L_!Octob r= =|3,0 45,934 3,188,640) 12,394 .26541,985,689 Grand Rapids & Indiana_._-|Jan 1 to Oes 31) 4,682,238) 4,521,54 
Peoria & Kastern|/October.-_- 239,222) 330,935) 1,182. 198| 1,263 889 ?itts Cin Chie & St Louis_..!Jan 1 to Oet 81.37,196.569 35,838 ,95 
Cincinnati North.|October. 158,184) 155,324) 552.998] 530,662 coe ioe a Jan 1 to Oct 31) 9,468,324 8,785,640 
Pitts & Lake Erie|October- _- ~|1,759,120 1,836,554! 6,972,766] 6,892.247 Total linés—East Pitts & Erie\Jan 1 to Oct 31 2189 53112! 205502743 
N Y Chic & St L_|October..-/1,113,171/1,253.014 et fe 0152) 4. 235.708 —West Pitts & Erie\Jan 1 to Oct 31! 109299579] 102702045 
Tol & Ohio Cent_ \Oc ber...| 540,805} 514,372] 2,305,170) 1,998,443 All lines E& W.|Jan 1 to Oct 31) 328254692) 308204748 
Tot all lines above Ocivober___/23509450 \(27117417)1 05994 § bff 1101658 501 | Rio Grande Junction_.....__- Dec 1 to Sept 30 820,541; 818,116 
NYN Ht & Hartf__'Octobar_-_ 16,083,49116,314,028'24,040,218124,46 33.218 Rutiend Tr TTT TT eT Jan 1 to Oct 31) 3,132,184) 2,999/206 








AGGREGATES OF GROSS EARNINGS—-Weekly and Monthly. 






































e / 4 
. Current Previous Increase or * Curr i 

Weekly Summaries. . Year. Year. Decrease. % Monthly Summaries. to =" yom ha % 
a4 « Sept (40 roads) 15 604 032 15 809,546 201 611| 1.29 oar a 607 Paes, Viel 4 3 . 
4d week Sep ads)... 604,935) 15,809, = ¢ anuary ...238 232 ,179/246 ,663 ,737 |208,535,06 *88,]; 
4th weels Sept (39 roads)_-..| 21,565,852) 20.520,726| #1.045,128| 5.08 || February_--240'986 237'756 332 996 04 378338 ;029 Here tts 1820 
Ist wee's Oct (41 roads’ 222} 16,035.827| 15.875.520| +160/304| 1.01 || Mareh,.222240'510 237'295/249'230'551/238'634.712 + 1or8s'335 4.48 
21 week Oct (41 roads).-..) 15,610,832) 16,875,113] —364.281) 1.56 || April -----2240.740 236,5151245,170,1431220.981 ,373| +24.188.770| 10.90 
34 week Oct (39 roads)_---| 16:663.202| 17/075,961| —412'750| 2:41 AY ~....-239,445 236 ,619/263.496,033|232.879.970| +30.616.063 113.14 
4th week Oct (42 roads)....| 24,282,094) 25,448,604] —1,166,510| 4.58 || June..12222230.074 2271242/259:703.994/242.830,546| +16.873.4491 6. 
Ist week Nov (36 roads)----| 151335,437| 15,416,641 —Ri,204| 0.53 || July --.--_- 206,084 203,773\235,849,764/223.813 526 +12°038'248 5. 
ox week Nov (41 roads)----] 163131257 15,989,416 — 878,159 4.12 || Auguct -...219,492 216,709|259,835,029/255.493.023| +4'342'006| 1. 
34 week Nov (42 roads}... 16,527 .733] 16:719/8 —192,152| 1.44 || September__242,097 239'050|285:050,042|275.241'811| +9'805.281| 3:57 
4th week Nov (20 roads).---!) 14'132'756] 15:5 eit —1,454'699| 9.33 ctober -.-- 91,229 89,004! 89:855.833! 88:489°123]. +1'366'7101 1.56 








a Mexican currency. 6 Does not include ngs of Colorado Springs & Cripple Creek District Railway from No e Bos- 

ton & Albany, the New York & Ottawa, the be"Taatesss & Adirondack and the Ottawa & New York Railway, the latter of which, ba ede anadjan 

road, does not make retorns to the Inter-State Commerce Commission. f Includes Evenevie & ree Haute and Eyenpville & Indiana RR 

clades he CRveans .¥> S waeees ay. fo bot Ywre- spoees wee ermere Ovo ER R 4 Includes earni of Mason City & Ft. Dodge’ and 
sconsin nnesota & Pacific. s Includes ulsville ntic an e Frankfo Cincinna tI v4 

the ‘Texas Central in both years and the Wichita Falls Lines in 1912. beginning Nov. 1. ¢ Inc go he 


vl 
receipts. £ Includes’St. Lauis Iros Mountein & Southern. ncludes not only operating revenues, but also all other 
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—_ —Gross Earnings—— Net Earnings— 
Latest Gross Earnings by Weeks.—In the table which ren, ite Cave tees 
pg we sum up separately the oe: for . F a Hr Roads. Year. Year. Year. Year. 
of November. ‘The table covers 20 roads and shows 0 $ $ 
i Rys of Mex__Oct 2,013 5,531,241 41,967 2,397,581 
decrease in the aggregate under the same week last year. | 7S *ymy*) TS’ See Sin 11,796,946 2113071443 7621592 81108.731 
ea ; NY Seana & Hud Riv Sonia: 780, 194 10,475,449 2,790,781 3,055,837 
Fourth week of November. 1913. | 1912. | Increase.| Decrease. Jan 1 to Oct 31___--- 98,202,596 90,418,557 25,161,951 23,095,568 
$ . ¥ = Tai a e52, 796 44:541, oss 145515358 13: 314.408 
Buffalo Rochester & Pittsburgh) 297,068} 300,520, __-___ Sam) ee 49,154,726 44.541 <a. Shae” Ti 
Canadian Northern. _——---- $01:400| _748:400| 53,000) ------ © Erie & West-b.-Oct 532,941 562, ‘ 1106's 
anadian Pacific__.______._-- 3.733, 7,000 146,000} —_----. Jan 1 to Oct BE oi on i 5,008 ,247 4,803 ,657 942,134 
Chicago Ind % Louisville hte as 170,698 se «area 2,3 Chicago Ind & South b Oct 384 72 423 040 76.200 8.403 
Colorado & Southern Ricaaaaiead 33.115 477.131 ae 147 ,016 Jan 1 to Oct 31__.__- 3,614,561 3,460,671 613,697 bet 95 
enver o Grande- -------- ’ 000; ------ ’ Michigan Oentrel. b__Oct 3,252, pa 3,204,940 — 669,957 1.186. 799 
pevomern spacific Ae 177 «300 78.200 ee ae Jan 1 to Oct 31_____- 30:151.373 26,962,438 7,504,766 8,141,653 
onal Wrestie of Canada ~~-~-) ’ — Ssesee Clev Cin Chic & St L b Oct. 3 3,045,934 3,188,640 — 546,551 1,051,580 
Grand Trunk Western__-_- 1,322,541! 1,442,409} ------ 119,868 Jan 1 to Oct 31__.__- 28,358,142 26,680,505 3,536,917 6,769,175 
Detroit Gr Hav & Milw__-_- Peoria & Eastern_b...Oct 285,222 330,935 90,522 102,472 
ince de Atlantic - oe oan a= on sent Jan 1 to Oct 31_____- 2,827,577 2,770,336 438,787 731,258 
terna’ rea) 0 ee r Al ’ 
Interoceanic of Mexico ..---- 260.038 244.803 15,785) 35 | Tan 1 to Oct Sino 1.168080 L.1drd0s = B'SI8 1805062 
Missouri Pacific..........~ ~~~] 1.489,000| 1.625, “-""""| 436000 | Pittsb & Lake ce Erie b_Oct 1,759,120 1,836,554 _ 776,939 1,019,782 
National Ri Railways of Mexico_- 803.276 1.791.484 3 300 988,208 Re, . 2. fee 16,921,592 14,962,684 7,848,471 7,370,737 
St Louis Southwestern. -_____- 403, ; 29,000) ..--.. Chicago & St L b Oct 1,118,171 1,253,014 _ 273,374 — 461,440 
Southern Railway_-_-_.-.----- 1,739,999; 1,817,834) ------ ie Jan 1 to Oct 31___-_-- 10,255,329 9.962.980 2,133,257 2,693,116 
Texas & Pacific. ...-.-..----- 618,778) _ 688,390) _------ Toledo & Ohio Cent-b-Oct 540.805 514.872 | 100.617 | 183.733 
Total (20 roads).__....-..-- 14,132,756 15,587,455| 243,735/1,698,434 Jan 1 to Oct 31_----- 5,033,940 4,417,498 1,208,234 1,166,293 
DECREE Rasccnscss! sccsnendl kaswengel sesnns 1,454,699 Total all lines-b siacons Oct26,809,450 27,117,417 of 343 $5! 9,535,022 
Jan 1 to Oct 31____-_- 250,696,096 230127,819 63,912,387 67,190,493 
For the third week of November our final statement | % YN H & Hartford_b_Oct 6,083,491 6,314,028 1,896,320 2,416,680 
dq sh 144% d a th uly 1 to Oct 31____-- 24:040,218 24,463,218 7,825,917 28 863 
covers 42 roads and shows 14.4% decrease in the aggre- | n y ont & Western_a__Oct 776. 934 801,425 156,900 205,998 
gate under the same week last year. July 1 to Oct 31_____- 3,569, 3,625,976 1,075,922 1,271,448 
i ) oO ee ee ee 
j 1 2. | Increase.| Decrease. Cb oi-.---- , ’ " . 
sont oon f Dawe: 1913. |_191 | Norfolk & Western.b..-Oct 4,139,509 3,888,377 1,327,204 1,405,754 
| | | Ss July 1 to Oct 31___--- 15,979,393 15,021,923 5,263,399 5,535,648 
Previously reported (33 roads)_/15, 385, 727|15, 6i0. 457| 722,878 947,608 | Northern Pacific_b____- Oct 7,423,031 7,667,043 3,298,226 3,638,441 
Anr Ann Arbor. --— == --------- 346: tt 344800 1,631) 8058 July 1 to Oct 31_____- 26,665,744 26,229,714 10,633,413 10,962,312 
aces Pl fi A — npn oo 1071 21086 ees "98g | Pennsylvania RR-a__--Oct 16,941,246 16,374,615 3,857,452 _ 4,364,166 
Georgia Southern & Ficrida._. 54/898) 51.792 ~3.106 _.___- Jan 1 to Oct 31_--_-- 155,019,154 144147,105 34,370,249 34,642,604 
Mexican Railway ------------ 200,200, 152,800) 47,400) ------ Balto Ches & Atl b-..Oct — 30,236 25,482 6.535 6,528 
Nevada-California-Oregon tiie 18335) 13:30: ---355) 948 Jan 1 to Oct 31__---- 302,922 264,360 58,037 48.183 
o Grande Southern_ -------- 3, 97 | sesene Cumberl'd Valley a___Oct 321,076 320,18 87,731 119,619 
Seaboard Air Line — 3-7 -——o_- 508,588) 490,145 18.448) “vais Jan 1 to Oct 31... -_- 2,985,638 2,716'890 884,327 8 $ 5 
ennessee Alabama & Georgia-| he A MES ’ Long Island_a-_._..-- Oct 985,602 958,400 _ 133,729 _ 191,964 
Total (42 roads)__.....__-- '16.527,733 16,719,885 793,948 986,100 Jan 1 to Oct 31------ 10,414,018 9,524,066 2,436,283 2,164,880 
Net decrease (1.44%)--_----- | lie dees rea iY. koe ee L, @uauee | 192,152 Mary Del & Va_a____Oct 16,336 14,991 979 2,115 
Jan 1 to Oct 31____-- 134:426 122/312 def21,930 def9,546 
: N Y Phila & Norf__a_Oct 315,08 99,02: 7: 3,239 
Net Earnings Monthly to Latest Dates.—The table Jan 1 to Oct S12. 3,308,381 2.001164 Orliorr 741.328 
following shows the gross and net earnings of STEAM rail-| Northern Central _a_.-Oct_ 1,242,780 _ 1,223,916 99,089 _ 197,855 
roads and industrial companies reported this week: . Rag die = ee rr 8 Or ae ake pio a oe 
. . re a Ba Yash.a_Oct 1,851 . 1,831, 62 4,1 
ee ee Jan 1 to Oct 31_-__-- 17,694,711 16,851,679 2,377,966 3,097,862 
Roads. Year. Year. Year. Year. West Jersey & Seasha Oct 469,626 460,270 def18,286 58 ,347 
$ $ s Jan 1 to Oct 31-___-- 5,627,326 5,632,177 928,132 1,243,493 
Atlantic Coast Line_a--Oct 3,085, 875 3,033,457 _ 825.950 _ 870,192 | Penna Company a__--Oct 6,130,961 6,134,793 1,389,582 1,905,989 
July 1 to Oct 31____-- 10,517,149 10,394,849 1,816,618 2,120,839 Jan 1 to Oct 31__---- 55,885,786 51,656,040 11,032,526 13,365,870 
Bangor & Aroostook_b--Oct 392,181 315,649 186,029 130,459 Grand Rap & Ind.a_-Oct 500,639 483 604 90,468 104,975 
uly 1 to Oct 31------ 1,157,753 1,040,788 397/108 352/164 Jan 1 to Oct 31_____- 4,682,238 4,521,541 628,527 746,533 
Boston & Albany. b— Pitts Cine Ch & St L a Oct 4,165,538 4,181,897 _ 796,406 1,127,372 
July 1 to Sept 30_----- 4,655,355 4,400,740 1,397,527 1,386,875 Jan 1 to Oct 31_----- Hh 4 35,858,957 5,341,329 8,724,681 
Canadian Pacific_a___--- Oct14,480,217 13,060,398 5,602,858 5,600,887 Vandalia a----...__-. Oct 1,107, May 1,083,154 262,560 — 337,950 
uly 1 to Oct 31_-.--- 50,064,821 48,944,246 18,096,369 18,477,294 Jan 1 to Oct31_.---- 9.468.324 8,785,640 1,562,324 1,777,875 
Caiiaal of New Jersey _b_Oct 2,787,791 2,881,994 1,099,806 1,363,128 | Total East P & E_a__Oct 23,488,101 23,022,128 4,503,962 5,639,192 
July 1 to Oct 31_----- 11,170,363 11,436,868 4,652'683 5,271,509 Jan 1 to Oct 31------ 218 955,112 205502,743 43,073,156 45,345,139 
Chesapeake & Ohio_b_--Oct 3 215, 467 3,107,620 1,061,886 1,066,342 Total West P & E_a_-Oct 12,125,020 12,093,021 2,566,583 3,511,076 
July 1 to Oct 31__-__-_- 12,444,139 12,056,323 4,185,877 4,155,127 Jan 1 to Oct 31__-_-_-- 109,299,579 102702,045 18,767,809 24,868,197 
Chicago & Alton_a___.. Oct 1.385. 646 1.595.116  c58.359 75.03 Total all lines_a____Oct 35,613,121 35,115,149 7,070,545 9,150,268 
"le iw oe... BBY? 278 BERD 13¢ c1.131 136 clase ono Jan 1 to Oct 31_...-- 328 /254.692 308204.788 61,840,965 70,213,336 
Chicago Burl & Quincy b Oct 9,482 484 9,575,518 3,853,165 4,009.9 Reading Company— 
July 1 to Set ees 35.269:130 33,967,736 13:489.057 13°336-472 | Phila & Reading b-._Oct 4.061 Bt8 4,789,607 1,638,233 2,095,882 
Chicago Great Western b Oct 1.312.617 1.341.976 | 284.205 420.685 oe © Ne Wer e~~=-<s 17,119,519 17,520,275 5.500.729 7.075.807 
July 1 to Oct 31_____- 5,183,107 4,911,7 1.444.991 1.496.969 - & Iron Co_b____Oct 3, aaa rnd 4,784,547 261,309 726,344 
Chicago Mil & St Paul b Oct_9 246, 434 9.410. oe 3,588,594 3,954,087 Poe 5 SO  SE--n- =~ 9,807,553 14,592,387 defS8.516 1.000.887 
July 1 to Oct 31_____- 33,533,185 33,519,173 11,271,270 13,190,227 sae both cos_b___-- Oct 7,911,263 9,574,154 1,899,542 2,822,226 
Cin Ham & Dayton.b_.Oct rosie es 987.436 198296 305 562 July 1 to Oct 31-___-- 26,927,371 32,112,661 5,720,913 8,684,704 
July 1 to Oct 31_----- 3,782,508 3,773,182 726.594 1,166,091 Reading Company...Oct ---... = ------ 164,212 164,679 
Cornwall_b_.......__-- Oct 16,608 19,778 6.831 11,804 July 1 to Oct 31------ ------ —------ 665,624 661,928 
July 1 to Oct 31_----- 67 594 81,530 30,895 47.173 Total all Companies..Oct ------ = ------ 2,063,754 2,986,995 
Cuba Railroad___.____- Oct 347,562 289,813 150,169 118,519 July 1 to Oct 31---.-- ------ —_------ 6,386,537 9,347,632 
July 1 to Oct 31_____- 1,372,874 1,257,575 595,797 523.305 Rich Freds & Pot-b.-Oct 230,710 gil 96) 74,697 65.074 
Delaware & Hudson_b--Oct 2,115,534 2,021,740 | 804,278 _ 802,677 pdt Rie the aggre —— ee er 
Jan 1 to Oct 31_----- 20,280,901 18.494.276 7,813,480 6,948'381 | Rio Grande Junc-.--_-- Sept 116,859 129,465 n35,058 n38 ,840 
Delaware Lack & W_b--Oct 3.746.633 3.860.825 1.543.301 1.598.337 Dee 1 to Sept 30__---- 820,341 818,116 246,102 245,435 
July 1 to Oct 31_____- 14,534,753 14,142 O17 5,573,289 5,661,605 | Rock Island Lines_b -_.-Oct 6,465,002 7.103.128 2,111,929 2,351,982 
Denver & Rio Grande_a_Oct 2,488,916 2,485,473 854,360 860,773 July 1 to Oct 31___--- 24,751,273 25,773,411 6,919,496 7,889,597 
July 1 to Oct 31---_-- 9.112.415 9,199, 313 2 2,536,097 2,718,715 | Rutland b_---.-.-..--- Oct 347,845 351,916 95,788 106,677 
Western Pacific.b.-.-Oct 688,402 "632,030 97,139 252017 Jan 1 to Oct 31------ 3,132,184 2,999,296 704,872 756,909 
July 1 to Oct 31_----- 2,552,404 2,290,090 766,993 772:259 | St Louis Iron Mt & So_a_Oct 3,010,473 3,100,462 1,028,570 — 917,921 
El Paso & Southwest_b-Oct 791,186 — 757,683 287,993 392,926 July 1 to Oct 31------ 11,309,211 11,594,783 3,439,314 3,174,528 
July 1 to Oct 31-.---- 2,838,479 2,739,932 958.491 1,259,152 | St Louis & San Fran 
Dg ike chgpncanssa Oct 5,732,617 5,780,078 1,136,404 1,571,529 Chicago & East ‘til. b.Oct 1,483,238 1,480,539 220,07 415,529 
Juiy 1 Ry me6 31...... 22,383,907 22,347,031 5,054,590 6.478.735 July 1 to Oct 31_.---- 5,771,299 5,612,912 993,088 1,480,714 
Geor in acesned Oct 379,441 222,088 39,66 7 | St Louis Southwest_a...Oct 1,204,674 1,286,668 | 282,701 — 444,346 
Fae i te Oe 812220" 1,152°303 987.604 290g, 1°87 876 July 1 to Oct 31...--- 4'480,302 4/565.403 1,018,798 1,4731467 
Great Northern_b-__--- Oct_ 8,814,185 8,737,612 4,399,554 4,673,262 | Seaboard Air Line a-..-Oct 2.247.453 2,149,519 | 678.850 _ 668.036 
July 1 to Oct 31_----- 31,892,880 29,640,545 15;194'628 14'283'005 July 1 to Oct 31------ 7,742,405 7,408,291 1,988,597 1,820,841 
Hocking Valley_b_____- Oct 739.594 | 734,800 299.733 287.742 | Southern Railway_b.-.-Oct 6,674,385 6,338,195 2,347,035 2,239,387 
July 1 to Oct 31_____- 3.056.272 2,888,074 1,190{028 1,.157°398 July 1 to Oct 31____-- 23,670,394 22,982,486 7,124,803 7,519,039 
Illinois Central_a_____-- Oct 6,108,642 5,932,491 1,195,993 1.179.998 | Mobile & Ohio_b.....Oct 1,201 064 1,127,506 — 327,711 — 359,539 
July 1 to Oct 31_..__- 23,018,715 22,172,704 4,084,424 3;:762'186 July 1 to Oct31_.---- 4/377.422 4,052/890 1,103,067 1,129,955 
g Interoceanic of Mexico.Oct | 815,120 _ 678,815 304,071 138,487| Cine N O & T Pac_b_Oct 958472 884,577 | 296.156 | 304.876 
July 1 to Oct 31______ 3,043,979 2,894:128 1,075'445  817°753 July 1 to Oct 31-__--- 3,542,900 3,332,071 1,107,138 1,151,187 
Louisiana & Arkansas.a-Oct 148,323 131,670 48,357 35.270 Ala Great South.b-..Oct 510,930 489 378 137,889 164,592 
July 1 to Oct 31_-___- 582,692 543,619 203'746 175.225 July 1 to Oct 31_._-.-- 1,828,804 1,694,318 462,155 523,678 
Louisville & Nashville_b_Oct 95:831.253 5.390.953 1,952,021 1,632,746 | G Sou & wietie b..0 Se eee iat «(leas 
July 1 to Oct 31------ 142,239 19,717,899 5'879:175 51649°301 July 1 to Oct 31------ 8,528 802,978 155,284 150,640 
Maine Central_b- -_---- a 057.718 1,032,032 264.113 325.304 | Texas & Pacific_b------ Oct 1 as 97,354 1,971,057 747,341 753,782 
July 1 to Oct 31_____- 4,184,356 4,103,880 1,134:943 1.284513 July 1 to Oct 31------ 6.247.644 6,106,317 1,660:284 1,143,276 
Minn St P& 88 M_a___Oct 2.154.251 2,588,926 879,717 1.359.786 Tol St L & West_a_.-_-- Oct 415,184 357,517 $126,254 $89,125 
July 1 to Oct 31_.._- 7,552,510 7,662,187 2,563,532 3'325,719 Jaly 1 to Oct Si-....- 1,623,922 1,362,756 8510,520 $338,314 
Chicago Division .a-.-Oct 1 011.682 1 006.167 _ 333,525 356,717 | Virginia Southw_b,_--- Oct 178,042 157.460 (64.062 50.755 
July 1 to Oct 31-_--.-- 3,823,060 3,691.259 1,147'908 1.213.449 July 1 to Oct 31-.---- 679 330 598,400 228,016 182,191 
Mississippi Central_b-___Oct 7,413 83,535 36,414 36.614 | Yazoo & Miss Valley a__Oct 1,209,814 1,043,480 387,927 282,468 
July 1 to Oct 31..._-_- 364,381 338 .096 153,531 151.979 July 1 to Oct 31__---- 3,915,852 3,376,990 774,360 461,559 
Mo Kansas & Texas_b__Oct 3, 11 3,917 79.935 
July 1 to Oct 31..---- 115745631 11:3698;371 A3.312°358 be Soh mate ee 
Missouri Pacific_b____-- Oct 5,592,785 _5,838,33 7 Abington & Rockland Elect 
July 1 to Oct 31... __ 21 518 bee 20 Gon ae 5 $59 74 } 200.885 Light & Power-a,..-Oct 13.464 11,372 3,649 2,462 
Nash Chatt & St L_b---Oct 1.155.150 1.170.229 293055 30s. 973 an 1 to Oct 31___--- 114,045 93,396 22,436 14,181 
—-* O89 0: ihe s £93 .055 5, Blackst VallG & Ela-..Oct 116,100 113,138 41,166 43,386 
eee 5 £8... 4,289,031 4,391,820 878,035 1,035,599 Jan 1 to Oct 31...--- 1,074,003 9981615 416,035 293,420 
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Gross Earnings Net Earnings 


Current Previous Current Previous 
Companies. a . me ; <3 je v. 
El Brockton aOct 38,685 35,321 14,014 12,492 
wee 2 Oct - spain 355,869 315,175 125,932 113,954 
Fall River Gas Wks ae 51,626 45,389 16,090 15,854 
7 ina 1 to Oct: O8....5- 409 ,525 378,641 132,561 111,427 
Houghton Co Elec Lt a_Oct 24,998 26,370 12,630 13 ,043 
Jan 1 to Oct 31-.-.---- 239,971 236,399 111,486 106,769 
Houston Gas & Fuel_a— 
“Suly 1 to Sept 90-..--- 91,037 74,264 29,221 22,184 
Oct 1 to Sept 30_----- 429,142 368 ,486 171,446 134,079 
Lowell Elec Lt Corp_a--Oct 37 ,343 37,517 10,446 12,249 
yan 1 to Oct os) Ee psstndin 363,019 340,823 127,348 118,878 
Sierra Pacific Elec a__~-Oct 54,084 55,651 31,781 35,387 
Jan 1 to Oct 31.-.--- 37,548 523,181 323,598 324,307 
Southern Cal Edison__..Oct 414,092 366,935 209,314 145,223 
Jan 1 to Oct 31..-.-.-. 3,939,113 3,547,867 1,970,278 1,581,205 
Southern Utilities__---- Oct Of), Coe CS |) 
Apr 1 to Oct 31------ ke 100.GOE 3s hc cess 
Westerly Light & Power_a— 
July 1 to Sept 30_-_---- 38,006 33,767 15,967 17,707 
Oct 1 to Sept 30_---.-- 126,374 112,548 53,978 51,640 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c After allowing for miscellaneous charges to income for the month of 
October 1913, total net earnings were deficit $14,612, against $414,141 last 
year, and for the period from July 1 to Oct. 31 were $874,884 this year, 
against $1,260,556. 

These results are in Mexican currency. 

After allowing for outside operations and taxes, operating income for 
October 1913 was $806,178, against $1,434,303; and from July 1 to Oct. 31 
was $2,985,050 in 1913, against $3, 570, 138 last year. 

n These figures represent 30% of gross earning 
s After allowing for miscellaneous charges to | income for the 


month of 
Ounaber 1913, total net earnings were $103,822, against $78, 


509 last year. 


and for the period from July 1 to Oct. 31 were $704,083 this year, against 
$287 ,344 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns .— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 3 : $ 
Bangor & Aroostook. _..Oct 113,374 113,205 783,815 735,968 
sguly 1 to Oct 3l...... 450,673 450,666 229,763 zdef22,606 
Central of New Jersey.-.Oct 568, 006 481 ,9: 36 531,800 881,192 
euliy 1 to Oct Si....s6 2,20 232,174 2,221, 175 5 2,420,509 3,050,334 
Chesapeake & Ohio_....Oct 739,074 706,836 Witt 627 2495,861 
July 1 to Oct 3l...... 2,955,659 2,825.2 51 21,574,744 271,653, 645 
Cuba Railroad Oct 665,792 66,792 83, 377 A 7 
Juiy Le Ost Si. cin 267,166 266,889 328,631 256.4 16 
Denver & Rio Grande_--_Oct 595,980 588 ,040 2361 ,382 4354,212 
July 1 to Oct 31 ..---. 2,318,622 2,188,631 2662,820 = zi 872.4 7 
Georgia RR--- sannCt 60,427 60,894 289,576 xrdef57 870 
july 1 t0.Ocd 31...... 242,003 247,188 z42 ,218zdef 144": 31 
Hocking Valley - -- osawee 137,049 137,362 7181,169 t208,730 
July 1 to Oct 31___-_- 544,923 621,542 2734,989 2800,0 
Louisiana & Arkansas---Oct 28,550 23,746 19,896 11,523 
auiy 1 te. Oct Si. ....6 113,273 103 ,857 90, 172 71°36 18 
Missouri Pacific -_--- Oct 1,606,062 1,492.580 7197,424 314,28 
July 1 to Oct 31_---.. 6,294,153 6,066,016 2z 153.5 95 2z596,644 
N Y Ontario & Western_.Oct 116,009 120,629 40,891 85,369 
July 1 to Oct 31. ..-.. 476,610 481,799 599,312 789,649 
Norfolk & Western_.---Oct 506,656 461,490 7933,991 271,081,890 
July 1 to Oct 31------ 1,924,546 1,842,312 23,535,129 24,007,077 
Reading Company. -Oct 848,500 §39,916 1,215,254 2,146,989 
July 1 to Oct 31.-..... 3,394,000 3,359,664 2,992,537 5,987,968 
Rio Grande Junction Sept 8,333 8,333 26,724 30,506 
Dec 1 to Sept 30__---- 33,333 83,333 162,769 162,102 
St Louis Iron Mt & So__-_Oct 687,710 615,890 2393 ,971 7351 ,426 
euy 1 to Oct 3i....<. 2,701,821 2,570,141 7890,138 2718,145 
St Louis Southwestern.-Oct 251,334 227,002 2108,711 2298,502 
fairy i te Oct Sica... 987 ,650 903,479 727358,448 2857,778 
INDUSTRIAL COMPANIES 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 3 $ 
Abington & Rockland Elect 
Light & Power__._..-Oct 445 207 3,204 2,255 
gam i to: Oct Bi.i.cunc 3,473 1,895 18,963 12,286 
Blackstone Vall Gas & El.Oct 17 ,462 16,719 23,704 26,667 
Jan 1 to Oct 3l...... 166,722 97,012 249,313 196,408 
Edison Elect (Brockton _Oct 2,622 2,168 11,392 10,324 
Jan 1 to Oct 31...... 23,233 19,613 102,699 94,341 
Fall River Gas Works--.-Oct 1,810 793 14,280 15,061 
Jan 1 to Oct 31l...... 11,121 6,741 121,440 104,686 
Houghton Co Elect Lt__.Oct 3,486 3,509 9,144 9,534 
gan 1 to Oct 31...... 39,093 38,959 72°393 67,810 
Houston Gas & Fuel— 
July 1 to Sept 30.-..-.-.- 16,398 15,115 12,823 7,069 
Oct 1 to Sept 30------ 1,793 55,934 119,653 78,146 
Lowell Elect Lt Corp_-_-..Oct 237 1,119 10,209 11,130 
Jan 1 to Oct 3l...... 2,564 15,350 124,783 103,528 
Sierra Pacific Elect__--- Oct 7,027 5,595 24,754 29,792 
Jan 1 to Oct 31...... 62,257 54,815 261,341 269,492 
Southern Cal Edison__..Oct 75,586 61,275 2133,750 287 ,644 
gan 1 to Oct Sl.....- 704,570 598,342 21,275, “4 21,036,987 
Southern Utilities.___...Oct ae 8 <meteikn Fo iii 
April 1 to Oct 31.....- CEGle.  atandss 122'133 ima 
Westerly Light & Power— 
July 1 to Sept 30_----- 5,132 4,987 19. 836 12,719 
Oct 1 to Sept 30_----- 0,706 19,794 3,272 31,847 


z After allowing for other income received. 


EXPRESS COMPANIES. 


—Month of August— ir 1 to Aug. 31— 
1913. 1912. 1913. 192.1 























Adams Express Co.— $ 3 $ 
Gross receipts from o pation 2,802,877 2,869,243 5,692,134 5,648,528 
Express privileges—Dr-_-_-_- 1,434,959 1,434,111 2,848,220 2 2,505.8 36 
Total operating revenues. 1,367,918 1,435,131 2,843,854 “2,84 842,692 
Total operating expenses... 1,384,508 1,285,952 2,832,015 2,551,637 
Net operating revenue__.. —16,589 149,178 11,839 291,054 
One-twelfth of annual taxes_ 15, 633 31,694 33,267 
Operating income-_--_-.-.- —32,473 132,545 —19,855 257,786 
Anan Express Co.— 
Gross receipts from o eration 3,849,137 3,952,707 7,734,927 7,816,507 
Express privileges—Dr-.-_-- 1,901,284 1,902,160 3,767,866 6,720,045 
Total operating revenues. 1,947,853 2,050,547 3,967,061 4,096,462 
Total operating expenses... 1,959,900 1,890,584 3,949,373 3,765,255 
Net operating revenue.._.. —12,046 159 ,962 17 ,687 331,207 
One-twelfth of annual taxes_ 31,666 31,032 63,545 62,102 
Operating income---.-_.-.- —43,713 128,930 —45,857 269,104 





—Month of September— 
1913. 2. 


Canadian Northern— 
Gross receipts from 0 eration 
Express privielges—Dr- - --- 


—July 1 to Sept. 30— 
1913. 1912. 





Total operating revenues_ 
Total operating expenses_ - - - 





Net operating revenue-_ - -- 
One-twelfth of annual taxes_ 





Operating income-_-_-_----- 





1912 13 
$ 8 $ 

91.623 $5,793 261.229 242,537 
35,596 33.611 101.611 4,981 
56,026 52,182 159,617 147,555 
34,070 28,742 100,528 84,580 
21,956 23.440 59,089 62,975 
512 443 1,459 1,329 
21,444 22,997 57,600 61,646 


ELECTRIC RAILWAY AND TRACTION COMPANIES 


























Latest Gross Earnings. | Jan. 1 to latest date. 
Name of . 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. | Year. Year. 
$ a $ $ 
American Rys Co_--|October...| 450,659) 417,286, 4,324,888 4,035,438 
Atlantic Shore Ry_--|October---| 25,420, 29,274 323,510, 314, 
c Aur Elgin & Ch Ry_|October__-_| 170,290) 166,069] 1,677,799 1,602,359 
Bangor Ry & Elec Co soe: 68.454! 62.964 633,070, 88, 
Baton Rouge Elec Co/October_--| 15,028; 13,315 131,261 120,501 
Belt LRy Corp(N YC) |August ---| 65,012) oT ae 501,624 31,5 
Berkshire Street Ry.|September | 91,591! 88,256) —---..-|  -..... 
Brazilian Trac, L & P|October__-- 1988, 398'1770, is? 19,578,162 16, ont aes 
Brock & Plym St Ry_|October- - ld 594 109,044 
Bklyn Rap Tran Syst|August —-- - /2085° Bf s 2251,548 16,644,210 16, 293" be 
Cape Breton Elec Ry October___| 36.79 f ,133 309 ,932 291,226 
Chattanooga Ry & Lt|October-_-__| 99358 99° 580) 1,007,520 877 ,927 
Cleve Painesv & East|/October___ 35,497 34,060) 362,209 339,663 
Cleve Southw & Col_|October_--| 111,955 106.914) 1,051,38: 2} 984,627 
Columbus (Ga) El Co|October_ ~~ 54,378) 48,766 49: 2'874 444,250 
Com'th Pow,Ry & Lt/October. --|a249,887| 128,362\a1,527,75€ 915, 898 
Coney Isl’d & Bklyn_|August — 1°1.584 183,008 1,178,819 
Connecticut Co___-_- \September | 604.281; 680:273| ..-...- 
Cumb Co (Me) P & L/October- 204,249 176,976) 1,954,444 
Dallas Electric Corp_|October_.-| 226/968 202:728) 1,791,325 
Detroit AY nited Ry- -|2d wk Nov) 205,454! 213,718)11,182,656 
DDEB& Batt (rec) | August - 49,816, 51,545 402,436 
Duluth-Superior Trac} \October__ 110,047| 73,835) 1,056,565 
East St Louis & any |October. 248,966 227,088!) 2,216,894 
El Paso Electric Cos_'October___ 74,560; 71,029 718,398 
42d St M & St N Ave August .--| 157,748) 154,371) 1,249,254 
Galv-tous Elec Co_. October_._| 193,411, 175,449 1,957,892 
Grand Rapids Ry Co October_.., 104,329 101,569 1,071,827 
Harrisburg Railways_ October ._- 82,211 74,249 825,741 
Havana EI Ry,L& P 
(Railway Dept)... Wk Nov 30, 52,538 417,608) 2,584,418 
Honolulu Rapid Tran 
& Land Co- <abx October. 52,044 19,243 512,553 
ighton Co Tr C October_- Beak 4,853 250,319 
Huds m & Manhatts aa August eee 73,911 8,177, 2,452,128 
Illinois Traction __..|'October_..| 729,5: 89,193) 6 "458. "095 
Interboro Rav Tran_ October_ 2854.8 2919927 26.902.926 ¢ 26,358,288 
Jacksonville Trac Co. October- 57, 17,619 556,903 496 ,699 
Lak e Shore Elec Ry_'October 117,720) 110,504 1,193 592 . 109,025 
Li rh Valley Transit): November 113,029 98,597 1,509, 473) 1,308,281 
L, mo Aug & Wate rv_ October. -- 51,301 51,599 57 5 007 522.828 
Long Island Electric.!August —-- 30,817 28,473 . 5s 
Milw El Ry & Lt Co. - September 195.76 475,412 Dy $192 
Milw Lt Ut a Tr Co_|September | 138.878) 125.042 3.c 941,527 
Mononge la Vv: Oc tober... 87,393 77,837 788,832 705,450 
Nashv ille Ry & L icht Se sohuasier 187,252; 189,100) 1,615,514) 1,524,188 
7 . City Interboro- August bids 53,268; 37,677 401,019 288,901 
’ & Long Is! Trac. August __- 44,162) 41,041 278,070 260,626 
’ & North Shore_.,August _-- 17,225; 15,645 108,762 101,612 
N y & Queens Co- August — 133,075) 130,458 938 ,938 890,721 
New York Railways- Septembe r 1214,051/1169.39 971,601, 10,281,135 
N Y Westches & Bos. September 34,480 aan ”)6~— gaehasl | woken 
N Y & Stamford Ry_ September 32,686 33,446 RSTIEEA Ce ey 
Northam Easton & W September 17,047) 16,601 142,527 136,181 
Nor Ohio Trac & Lt_|October 279,360 19,148) 2,724,058; 2,497,014 
North Texas Elec Co October___| 201,479) 201/567. 1.749.603 1,450,678 
Northw Pennsylv Ry September 31,844 31,529 282.285 258.719 
Ocean Electric (L I)_-| August --_| 36,644 34,100 122,065 112,914 
Paducah Tr & Lt Co_ September 24,843 23 4.99 213.949 208,455 
Pensacola Electric Co|October_- 25,399 24,759 236,770 237,021 
Phila Rap Trans Co_ October___ 2113.530 2093814 20 ).080 .572/19,208.775 
Port (Ore) Ry L& PCo October___| 574,524) 565.830 5 40,021 5,484,589 
Portland (Me) RR-_-|October_-- 82,620) 79,415 1,335 828,288 
3 ae Sd Tr, L & P__|September | 717,282) 684, 2% a} 6, 325 5, 792) 6, 162.5 §22 
Rhode Island Co___- September | 454.747) 458.383) ......| ...---.- 
Ric hmond Lt & RR_|\June ...--| 41.575| 38. 250 174.625, 167,355 
&t Joseph (Mo) Ry.Lt.| 
_ Heat & Power Co_ October___| 103,814) 1093. 953, 1,023,979 968,17: 
Santiago Elec Lt & Tr October... | 38,451 35.036 378, O48 334,799 
Savannah Electric Co October_--_ 69,381) 63.885 681 ‘367 615,168 
Second Avenue (Rec) August -..| 97,215) 92,272 700,405 648,382 
Southern Boulevard.|August ---| 20,048) 15,199 137,201 95,553 
Staten Isi'd Midland_|.Jume —___- 34,312) 31.424 131.929 123.3°0 
Tampa Electric Co__|October__-_ 73,998) 65,640 686,090 624,802 
Third Avenue _____- August - 344,293) 324,046 2,700.7 731} 2,539,722 
Twin City Rap Tran_ 3d wk Nov! 175, 742) 165.743) 7,856,038) 7,271,349 
Underground Elec Ry} of London|— 
London Elec Ry_-|Wk Nov 22) £14,350) £14,050) £639,275 £637,835 
Metropolitan Dist_| Wk Nov 22; £13,440) £13,238) £609,662) £591,726 
London Gen Bus__|Wk Nov 93, £57 083) £55,947 £2,910.663 £2,409,845 
Union Ry Coof N Y C|August .--) 261,574) 240654) 1,843,834) 1,694,521 
United Rys of St L__|Sept ember | 1049,487/1031,600) 9,413.31 1} 9.075.065 
Wash Balto & Annap| October. - -| 67,026; 65,905 695.398! 650.372 
Westchester Electric. F August — 65,22: 61,045 406,703 98,339 
Westchester St RR_ September rw ae Se dat 
Western Rys & Light/October___| 221/206) 201/982 2,093,418) 1,861,763 
Yonkers Railroad--_|August --_| 67,369| 63,910 161,784) 484,615 
York Railways- ____- October. -| 69, al 65, 183) 631,341 589,092 
Youngstown & Ohio_ October___| 23,0 23,226; 210,160 199,380 
Youngstown & South|September | 15.861, 15,140) 129,418) 124,696 
' 





a Includes 
acquired as of that date. 


earnings from May 1 1913 only, 


c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 


ings reported this week: 





——Gross Earnings—— 
Current Previous Current 
Roads. a 7 % i ‘ 
Aurora Elgin & Chicago aOct 170,290 166,069 56,456 
July 1 to Oct 31...... 772,563 739,819 314,227 
Daton Rouge Elec a____Oct 15,028 13,315 5,033 
Jan 1 to Oct 3]...... 131,261 20,501 47,799 
Brockton & Plymouth a Oct 9,315 9,594 550 
Jan 1 to Oct 31... .. 109,044 104,108 26,652 
Cape Breton Elect a----Oct 36,794 31,133 18,042 
Jan 1 to Oct 31...-... 09,932 291,226 138, 694 
Cleve Painesv & East_a_Oct 35,497 34,060 16,449 
Jan 1 to Oct 31... -- 362,209 339,663 167,976 
Cleve Southw & Col_b_._Oct 111,955 106,914 45,967 
Jan 1 to Oct 31....-- 1,051,382 984 ,627 423,509 
Oolagebus Ge). mee a..Oct 54,378 48,766 31,089 
baawen 492,874 peo 241,602 
249,887 128,362 236.5 


Com'w a ge ne La Oct 
Nov 1 to Oct 31__-_-- 2.070: 7061, 


v 1 to Oct 31 


7 
266,762 cl 984,564 


Net Earnings 


on the additional stocks 





Previous 
Year. 
$ 
69,455 
238,881 
5,677 
47,575 
1,572 
27,987 
14,794 
128,280 


15,526 
148,982 

45,375 
410,278 

26,332 
218,833 
115,225 
181,817 
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—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. i wh _ Year. Year. 
Cumb'l'd Co(Me)P&L a Oct 204,249 176,976 88,363 78,612 
Jan 1 to Oct 31...--- 1,954,444 1,776,462 867 ,971 775,134 
Dallas Elect Corp_a_---Oct | 226,968 — 202,728 105,957 98,938 
aan 1 to Oct 31...... 1,791,325 1,483,570 746,133 581,367 
Detroit United_b__---- Oct 1,022,304 1,030,491 294,669 316,488 
Jan 1 to Oct 31_-..--- 10,761,946 9,691,700 3,488,292 3,294,449 
Eastern Penna_ Rys-_a--Oct 69,329 64,321 26,339 928097 
Nov 1 to Oct 31--..-- 861,925 762,513 364,138 254,426 
East St Louis & Sub_a_-_Oct 248,966 227,088 92,394 104,187 
Jan 1 to Oct 31.--.--- 2,216,894 2,000,224 901,595 876,345 
El Paso Elect a_-_-_---- Oct 74,560 71,029 34,468 30,300 
Jan 1 to Oct 31...--- 718'398 637,081 328,039 285,935 
Galv-Houston Elec_a_._._Oct 193,411 175,449 78,533 71 035 
Jan 1 to Oct 31... -.- 1,957,892 1,663,190 842,988 693,495 
Grand Rapids Ry a----- Oct — 104,329 101,569 35,860 42,856 
Jan 1 to Oct 31-.----- 1,071,827 1,025,834 412,286 450,095 
Honolulu R T & Land b_Oct 52,044 49,243 18,459 25,634 
Jan 1 to Oct 31...... 512,553 463,717 214,282 223,835 
Houghton Co Trac a--Oct 22,216 24,853 8,925 11,650 
gan i to Oct 3i...... 250,319 256,975 100,769 112,568 
Iilincis Tract Co_a----- Oct 729,533 689,193 325,791 315,962 
Jam 1 to. Oct 31...... 6,458,095 6,105,335 2,621,553 2,438,283 
Jacksonville Trac_a__..Oct 57,663 47,619 22,315 17,226 
Jam 1 to Oct Si...-.. 556,903 946,699 202,244 173,820 
Key West Elect_a-_----Oct 12,982 12,596 6,610 4,739 
Nov 1 to Oct 31..... = 142,045 145,77 54,596 59,438 
Lake Shore Electric a---Oct — 117,720 110,504 45,030 46,727 
Jan i to Oct Sl...... 1,193,592 1,109,025 492,606 478,656 
Lew Aug & Water_a_---Oct 51,301 51,599 15,233 19,913 
Jan 1 to Oct 31.....- 575,007 522,828 219,245 196,783 
Nashville Ry & Lt_a_--Sept 187,252 189,100 67,848 86,168 
Jan 1 to Sept 30.....-. 1,615,514 1,524,188 615,722 626,532 
Nor 111 Lt & Tract_a— 
July 1 to Sept 30-.-_-.--.- 54,503 47,461 26,251 23,735 
Oct 1 to Sept 30.--.--- 215,744 169,833 94,051 80,038 
Nor Ohio Trac & Lt_a--Oct | 279,360 249,148 105,039 100,056 
Jan 1 te Oct 3l.....- 2,724,058 2,497,014 1,078,701 1,090,351 
Northern Texas Elec a--Oct | 201,479 201,567 100,362 111,857 
Jan 1 to Oct 31...--.- 1,749,603 1,450,678 781,27 683,809 
Pensacola Electric a.-.-Oct 25,399 24,759 9,630 8,900 
Jan 1 to Oct 3l...... 236,770 237,031 83,614 88,975 
Portland (Me) RR_a---Oct 82,620 79,415 30,539 25,132 
Jan 1 to Oct 31...... 881,335 828,288 293 ,382 276,856 
Republic Ry & Light a--Oct — 257,126 230,774 100,664 93,103 
Jan 1 tw O66 31...... 2,449,302 2,157,070 950,346 847 ,933 
Savannah Elect a-..-.-Oct 69,381 63 ,885 21,727 15,246 
gan 1 te O66 31...... 681,367 615,168 222,450 160,266 
Tampa Electric a-.---- Oct 73,998 65,640 33,036 31,858 
gan 1 06 Oct Si-...<. 686,090 624,892 312,006 297 ,228 
United Lt & Rys(Sub Co)Oct 525,630 467,675 208,762 201,490 
Nov 1 to Oct 31.....- 5,950,947 5,213,346 2,422,181 2,128,614 
Utilities Improvement.-Oct 151,662 ------ 146,016 # «...-. 
Jan 1 to Oct 31.-.--.. Pe ee LAG0G,G0S «ss accun 
Y’gstown & Ohio Riv a_Oct 23,070 23,226 9,066 9,041 
July 1 to Oct 31.-.-.... 94,485 89,209 36,689 35,352 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Including earnings from May 1 1913 only, on the additional stocks 
acquired as of that date. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. 7 a oer. Year. 
Aurora Elgin & Chicago-Oct 33,974 32,083 92,482 37,372 
July 1 to Oct 31...... 135,042 128,345 179,185 210,536 
Baton Rouge Elect. _.-- Oct 2,125 1,730 2,908 3,947 
Jan 1 to Oct 31. ....- 20,577 17,304 27,222 30,271 
Brockton & Plymouth__Oct 1,026 1,029 def 476 543 
gan 1 to Oct 3]...... 10,937 10,444 15,715 17,54: 
Cape Breton Elect._-__-- Oct 6,081 5,619 11,961 9,175 
Jan 1 to Oct 31...... 60,548 56,743 75,146 71,537 
Cleve Painesv & East_-.Oct 10,448 9,963 6,001 5,563 
Jan 1 to Oct 3l_..... 104,200 99,228 63,776 49,754 
Cleve Southw & Col__._Oct 32 341 31,892 13,626 714,335 
dan 1 to Oct 31...... 316,784 309,301 106,725 27102,360 
Columbus (Ga) Elect....Oct 25,041 12,804 6,048 13,528 
aan 1 te Oct dl..<... 194,317 134,823 47,285 84,010 
Com'Ith Pow, Ry & L.-Oct 52,890 6,771 183,657 108,454 
Nov 1 to Oct 31...... 304,992 41,282 1,679,572 1,140,535 
Cumb Co (Me) P & L._._Oct 63,735 56,510 24,628 22,102 
Jan 1 to Oct 31...... 587,122 521,752 280,849 243 ,382 
Dallas Elect Co....--.- Oct 26,493 24,642 79,464 74,296 
Jan 1 to Oct 3l...... 246,638 237 ,982 499,494 343,385 
Detroit United_-_-..-.-- Oct 182,430 175,307 2129,545 7160,833 
Jan 1 to Oct 31...... 1,801,144 1,769,890 21,886,617 21,695,977 
Eastern Penna Rys-_-_-.--Oct 18,638 17,899 7,701 10,198 
Nov 1 to Oct 31...... 236,009 190,346 128,129 64,080 
East St Louis & Sub_-_--Oct 49,547 48,176 42,847 56,011 
Jan 1 to Oct 31...... 492,541 481,855 409,054 394,490 
El Paso Elect.......--- Oct 3,988 4,746 30,480 25,554 
Jan 1 to Oct 3l1...... 30,274 60,934 297,765 225,001 
Galv-Houst Elect. -- Oct 35,494 33,725 43,039 37,310 
#00 1 to OGt Slices 346,099 338,212 194,889 355,283 
Grand Rapids Ry.-_---- Oct 13,306 14,817 22,554 28,039 
Jan 1 to Oct 39.....-. 142,425 146,610 269,861 303 ,485 
Honolulu R T & Land_-_Oct 6,685 7,091 212 347 419,002 
Jan 1 to Oct 31...... 68,005 68,888 2151,521 7159,750 
Houghton Co Tract....Oct 5,606 5,677 3,319 5,973 
Jan 1 to Oct 31.....- 56,343 55,818 44,426 56,750 ; 
Jacksonville Trac__._-- Oct 13,067 10,173 9,248 7,053 
Jan 1 to Oct 31...... 117,621 97 ,620 84,623 76,200 
Key West Elect._-_..-- Oct 2,590 2,768 4,020 1,953 
Novi to Oct 31... .. 31,197 39,461 23,399 19,977 
Lake Shore Elect... - Oct 35,119 35,084 9,911 11,643 
Jan 1 to Oct 31...... 351,324 349,500 141,282 129,156 
Lewist Aug & Wat_-_-_-_-- Oct 14,456 14,400 777 5,513 
Jan 1 to Oct 3l_..... 150,568 144,275 68,677 52,508 
Nashville Ry & Lt ____Sept 39,828 36,994 28,020 49,174 
Jan 1 to Sept 30_..--.- 344,652 323,830 271,070 302,702 
Nor Ill Lt & Tract— 
July 1 to Sept 30_..... 7,587 7,653 18,663 16,081 
Oct 1 to Sept 30__---- 30,077 22,182 63,973 57,856 
Nor Ohio Trac & Lt__..Oct 62,038 52,717 43,001 47 339 
Jan 1 to Oct 31...... 586,116 468 ,057 492,585 622,294 
Nor Texas Elect.-....-- Oct 24,166 24,940 76,196 86,917 
Jan 1 to Oct 31....-.. 238,811 216,748 542,460 467 ,061 
Pensacola Elect. --..-..- 7,240 6,378 2,390 2,523 
an to Oct 31l.-..... 66,786 63,775 16,828 25,200 








—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Portland (Me) RR-_-_--- Oct 21,711 10,254 8,829 14,878 
Jan 1 to Oct 31_--..-- 135,686 106,779 157,697 170,077 
Republic Ry & Light____Oct 43,804 43,869 56,860 49,234 
Jan 1 to Oct 31__--_-- 449,676 441,312 500,670 406 ,621 
Savannah Elect_______- Oct 22,801 16,334 def1,074 def1,088 
an 1 to Oct 31... .-- 216,590 160,750 5,860 def 484 
Tampa Elect_________-_ Oct 4,538 4,475 28,498 27 383 
an 1 to Oct 3]... _.- 45,911 44,499 266,095 252,729 
United Lt & Rys (SubCo)Oct 103,244 95,439 105,518 106,051 
Nov 1 to Oct 31.----- 1,196,595 1,108,958 1,225,586 1,019,656 
Y'gstown & Ohio River_Oct 4,166 4,166 4,990 4,875 
July 1 to Oct 31___-_-- 16,666 16,666 20,023 18,686 
z Ater allowing for other income received. 
ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preeeding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Nov. 29. The next will appear in that of Dec. 27. 


Cincinnati Hamilton & Dayton Ry. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Daniel Willard Oct. 9 1913 wrote in substance: 

Resulis.—The operating revenues show an increase of $245,976, or 2.50%. 
Of this gain $182,532 was from freight traffic, there having been an increase 
of 50,747,512 tons carried one mile at an average rate per ton per mile of 
-529 cents (as compared with .535 cents in 1912),average haul 121.31 miles 

(as against 122.63 in 1912). 

The revision of the traffic contract with the Erie RR., mentioned in the 
last annual report, has continued to result favorably. 

Bituminous coal traffic shows a decrease of 149,169 tons. This decrease 
was offset by large increases in other products of mines—the increase in 
ore shipments being 327,781 tons, in stone,sand and other like articles, 
149,434 tons. During the year there was transported over the road 400,925 
tons of bituminous coal, originating on the Sandy Valley & Elkhorn Ry. 
The increase of $53,275 in revenue from other than transportation is due 
to loading and unloading charges on an increased ore tonnage over docks 
at Toledo. 

Operating expenses show an increase of $744,737, or 10.2%, 
centage of operating expenses to gross earnings being 80.05% 
74.47% for preceding year—an increase of 5.58%. 

An increase of $240,514 will be noted in maintenance of way and struc- 
tures. Tie renewals increased $115,719. Extensive repairs and rearrange- 
ment of passenger and freight depots at Cincinnati were made, and charged 
to operating expenses, amounting to $29,253. 

Charges aggregating $403,543 for repairs of damage caused by the flood 
in March were accumulated in a suspense account, of which $25,000 was 
charged to operating expenses in this fiscal year. Maintenance of equip- 
ment increased $173,136. 

Transportation expenses increased $323,600. The largest item of in- 
crease was $143,140, account of injuries to persons, due to settlement of 
cases arising out of serious accident at Irvington, Ind., and a number of 
cases which had been pending several years; laws imposing greater responsi- 
bility on carriers also contributed largely to increasing this expense. Com- 

liance with Indiana block law caused an increase of approximately $5,000. 

ncreases in rates of pay to employees in the transportation department 
amounted to approximately $40,000. The increased price of locomotive 
fuel caused an increase of approximately $20,000. 

Net operating revenues decreased $498,761, or 19.89%. 

The constantly growing charge for taxes is evidenced by the increase of 
$32,744, or 8.23%, compared with 1912. 

Financial.—Loans made during the year secured by collateral aggregated 
$2,265,000. On the other hand, there were retired equipment obligations, 
$539,520 (incl. receiver's certfs., $15,520), and other obligations, $2,000. 
Net increase in secured debt, $1,723,480. 

Physical Condition.—There have been used in main track renewals 369,082 
cross-ties and in side track 67 ,104; 450 tons of new 90-lb. rail were laid on the 
Toledo division and 1,852 tons on the Indianapolis division. The Indi- 
anapolis Div. between Hamilton,’ O., and Indianapolis, Ind., is laid wih 
61.9 miles of 85 and 90-lb. rail and 36.1 miles of 66 and 70-!b. rail. Thirty- 
three miles of track were ballasted with gravel and 21 miles with cinders. 

The work of placing inner guard rails on deck and through girder bridges, 
to add additional safety, is well under way. Authority has been granted 
for the strengthening of bridges between Dayton and Wellston to carry 
E-16 and A-31 class engines, and part of this work has been completed. 

Equipment.—There were 210 cars destroyed by accident, fire and flood 
on this and foreign lines during the year; transferred to other service, 74 
cars, and 1,465 freight cars and 14 locomotives were condemned and taken 
out of service on account of light capacity, age and condition. 

Floods, March and April 1913.—On March 25 1913 the Scioto, Mus- 
kingum and Miami river valleys in Ohio and the White and Wabash river 
valleys in Indiana, as well as other portions of these States, were visited by 
the most disastrous floods of which there is any record. At Chillicothe, O., 
the river rose 9.5 feet higher than the highest previous flood; at Piqua, O., 
7.7 feet; at Dayton, O., 7.7 feet. At Cincinnati, O., the crest of the flood 
was within 1.3 feet of the great flood of 1884, and at some points above Cin- 
cinnati, O., the water rose higher than in 1884. Chillicothe, Piqua, Troy, 
Dayton, Miamisburg, Middletown and Hamilton,and other towns and 
cities along the streams referred to, suffered great damage. 

On the C., I D. Ry. traffic was entirely suspended between Wash- 
ington C. H., Ohio, and Wellston, Ohio, for 18 days; between Piqua, O., 
and Cincinnati, O., for 22 days; between Hamilton and Indianapolis for 
29 days; between Dayton and Delphos, O., for 27 days, and between In- 
dianapolis and Hillsdale, Ind., for 16 days. 

Our loss of revenue on account of this flood is estimated at $354,000, of 
which $324,000 was freight and $30,000 was passenger. The damage to 
roadbed, bridges and other structures is estimated to have been something 
over $1,000,000, of which about $800,000 represents permanent restoration . 

It was not possible to resume full operation until about — 28, and al- 
though at June 30 the destroyed roadbed had been practically replaced and 
considerable progress made in restoring the damaged bridges and other 
structures, traffic has been greatly retarded and expenses of operation in- 
creased, due to temporary bridges, newly-constructed roadbed and because 


the per- 
, aS against 





‘ of serious congestion at the various cities and towns on account of the ab- 


normal business and laborconditions. It is not likely that.normal conditions 
will be restored before the end of the calendar year. 

Statement of Some of the Principal Items of Flood Damage. 
South abutment of bridge No. 6, at Carthage, O., destroyed_____- $7,300 
Tracks and roadbed at South Hamilton Yard washed out_..._. ~~ 
North of Hamilton, O., 2 miles of track damaged___..........--- 
Middletown, O., 1 mile of track washed out______.....-... 2 2 


Middletown, O., pass. sta. washed away and freight sta. damaged... 4,000 
Miamisburg, O., 2 miles of track washed out______....-----_----. 42,000 
Miamisburg, O., passenger station and freight house destroyed____- 10,000 
Whitfield to the Miami River at Dayton, O., 10 miles of track 

badly washed out at various points. __..__.......22..2..-- 28. 75.000 
Dayton, O., freight house and other buildings damaged_-__.___-_-_- 15,000 
Johnson, O., 4 miles of embankment damaged_--__...-...-.._.-_- 13,000 
Troy, O., bridges Nos. 14, 16, 17 and 19 damaged, piers and abut- 

ments being undermined and approaches washed away--_-. ___-_-_ 17,700 
Bridge No. 2 at Hamilton, O., entirely destroyed____.._-...-___- 165,000 


Bridge No. 19 at Brownsville, Ind., two spans and one pier destroyed 12,500 

Bridge No. 57 at Morristown, Ind., two spans and one abutment de- 
ers Cir ee ee Os nc nc cd eancctduneeenanedésnnba 14,000 

Bridge No. 50, Stillwater, O., washed away._........2-222 Le 26,000 
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Additions and Betierments.—These during the year aggregated $339,563, 
including right of way and station grounds, $28,776; grade reductions and 
changes of line, $126,720; sidings and spur tracks, $35,889; terminal yards 
$14,231, block and signal apparatus, $68,376; &c., [&c. Offsets, $986,075, 
embracing chiefly $963,635 for equipment destroyed, retired, &c. (see 


above). Net decrease in addition and betterment account, $646,513. 

CLASSIFICATION OF FREIGHT TONNAGE—PRODUCTS OF 
Agricul. Animals. *Mines. Forest. Manufac. Mdse,&c. 
1912-13__1,137,803 212,677 6,590,257 993,232 1,228,951 1,347,853 
1911-12__1,198,041 232,125 6,236,559 977,432 1,070,761 1,258,673 


* Includes 5,063,495 tons of bituminous coal in 1912-13, against 212,664 
tons in 1911-12. 


RESULTS FOR YEAR ENDING JUNE 30. 


1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated - 1,015 1,015 _1,020 1,036 
Passengers carried __---- 2,870,866 2,916,466 3,156,062 3,195,963 
Pass. carried one mile_. 96,667,847 100,496,948 108,313,166 111,717,344 
Rate per pass. per mile. 1.665 cts. 1.598 cts. 1.532 cts. 1.506 cts. 
Tons rev. freight carried 10,510,773 10,973,591 10,247,087 9,988 ,050 


1345651580 
0.535 cts. 


Tons rev. fgt. carr. 1 m1396399,092 
0.529 cts. 


1307822262 
0.528 cts. 


1277723567 


Rate per ton per mile_ -- 0.529 cts. 


Gross earnings per mile- $9,926 $9,684 $9,381 $9,118 
Freight revenue-_ ------ $7 384,784 $7,202,252 $6,904,049 $6,757,319 



































Passenger revenue_ ---- 1,609 ,544 1,606,145 1 659,052 1,682,031 
Mail and express_ -- --- 390,474 381,335 406,439 415,061 
Other transp'n revenue- 427 436 429,805 383 ,064 349,811 
Other than transport'n- 259,059 205,784 217,678 242,302 
Total oper. revenues_$10,071,297 $9,825,321 $9,570,282 $9,446,524 
Maint. of way & struc_. $1,241,461 $1,000,947 $834,462 $1,465,361 
Maint. of equipment... 1,876,585 1,703,448 1,702,727 1,666,091 
Traffic expenses- - - - - . 234,241 234,812 268 323 282,277 
Transportation expenses 4,477,247 4,153,647 4,340,892 3,876,400 
General expenses------ 232,456 224,398 252,185 297 ,167 
Total oper. expenses. $8,061,990 $7,317,253 $7,398,589 $7,587,296 
Net operating revenues. $2,009,307 $2,508,068 $2,171,693 $1,859,228 
pi RL eae ee 430,419 397 ,675 378,977 308 ,762 
Operating income__-- $1,578,888 $2,110,393 $1,792,716 $1,550,466 
Other income--------- 207 437 205,648 *114,772 *96 ,690 
Total income___-_-_--- $1,786,324 $2,316,041 *$1,907,488 *$1,647,156 
Deductions— 
Interest on funded debt. $2,398,108 $2,356,055 *$2,091,925 *$1,776,219 
Other interest_-_-- i 29,795 25,526 *37 393 *125,684 
Hire of equip.—balance 614,532 188,864 104,781 106,428 
Rentals paid_...._--.-- 386,956 363 484 334,435 359,088 
Total deductions $3,429,391 $2,933,928 *$2,568,534 *32,367,419 
co ae : $1,643 ,066 $617,887 $661,046 $720,263 


* Comparison of the items so marked is inaccurate, the figures having 
been somewhat changed in later years; the final results, however, remain 


unchanged. 
BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $ $ Liabilities— $s $ 
Road, equip., &¢c.a43,362,419 44,117,400 Common stock... 8,000,000 8,000,000 
Leasehold estate. 3,713,200 3,713,200 Proferred stock. _- 248,575 248,575 
Securities ...022,839,589 21,935,589 Cap. stock (leased 
Securs. in treas_.. 2,711,400 3,597,400 lines) - .---~ 3,713,200 3,713,200 
Marketable secur. 600 600, Funded debt.--..92,577,265 90,838,265 
Loans & bills rec_- 10,000 —— Receiver'’s certifs. 11,640 27,160 
Other investmentsc5,524,652 5,523,992 Loans & bills pay. 587,735 587,735 
Cash.... eon 383,417 470,055 Traffic, &c., bals- 871,422 518,547 
Dep. for matured Vouchers & wages 971,227 685,658 

int., rents, &c_- 606 442 808,395 Matured interest, 
Traffic, &c., bals 117,332 202,840 dividends and 
Agents & conduc’s 674,004 553,505 rents unpaid___ 840,753 811,642 
Materials & supp. 1,005,815 525,875 Matur. bonds, &c. 6,880 47,880 
Mise. accounts--- 483,843 469,814 Mise. accounts. __ 189,652 302,236 
Accr. int. not due. 11,116 9,378 Working advan__- 163,508 192,532 
Advances. - _ aa 72,635 495,431 Aeccr.int.,divs..ée 108,805 141,940 
Special deposits 200 200 Taxes accrued_._- 299,777 273,346 
Sinking fund --- -- 6,880 65,880 | Oper. reserves.... -..... 31,990 
Other def. debit Other def. credit 

ae 909 616 317,469 ae 237,539 140,432 
Profit and loss. _..25,994,S18 23,754,115 

TOE ccnesnex 108,827,978 106,561,138 POU cc neuses 108,827,978 106,561,138 


a After deducting $1,183,373 reserve for accrued depreciation. 

b Includes in 1913 securities of proprietary, affiliated and controlled com- 
panies, pledged, $3,313,363, and unpledged, $2,226, and securities issued or 
assumed, pledged, $19.524,000. 

c Other investments include in 1913 advances to proprietary, affiliated 
and controlled companies for construction, equipment and betterments 
$1,231,507; and miscellaneous, $4,293,145. 

Note.—The company also has a contingent liability for principal and inter- 
est on $150,000 Toledo Riverside Ry. Ist M. 5s, due March 1 1927.— 
V. 97, p. 1114, 1024, 364. 


Carolina Clinchfield & Ohio Ry. 
(Third Annual Report—Fiscal Year ending June 30 1913.) 
Pres. Mark W. Potter, New York, Nov. 1, wrote in subst.: 


Results.—Operating revenue increased $312,831, or 13.47%; operating 
expenses increased $57,904, or 5.46%, so that net operating revenue in- 
creased $254,927, or 20.22%. ‘Taxes increased $20,341, or 23.48%. Mis- 
cellaneous income increased $181,621, or 184.22%, and interest, rentals and 
other fixed charges were decreased $143,981, with the result that the income 
carried to profit and loss was $742,314. being an increase of $560,185. 
[Dividend No. 1 on he 5% pref. stock called for $300,000.) 

Merchandise freight other than coal amounted to $794,584, being an in- 
crease of $227,852; tonnage moved was 805,036 tons, an increase of 500,009 
tons; tonnage one mile, 63,863,486, increase 64.21%. 

From transportation of coal there was derived $1,582,836, an increase 
of $45,578; tonnage transported, 1,688,811 tons, increase 34,673 tons; tons 
carried one mile, 343,618,877, a decrease of 2.32%; average haul, 203.47 
miles, decrease 9.20 miles. The percentage of coal revenues to gross 
revenues was 60.08%, a decrease of 6.13%. 

From passenger traffic the revenue derived was $202,103, an increase of 
$34,769. Total number of passengers carried was 403,432, an increase of 
72,456; average distance, 22.66 miles, increase 1.51 miles. 

Maintenance.—The expenditure for maintenance of way and structures 
amounted to $181,825, or $709 98 per mile operated, contrasting with 
$655 09 for year 1911-12. 

Capital Stock.—On July 1 1912 the common stock was increased by 
$5,000,000, making the total issue $25,000,000 [V.94,p. 1625]. This issue 
was taken by The Cumberland Corporation, the consideration being 
$1,200,000 of this company’s 10-year 5% gold notes, cash advances made 
to this company,and thesettlement of payments made by that corporation 
for principal and interest of other obligations of Carolina Clinchfield & Ohio 
Ry., also capital stocks and bonds of subsidiary corporations included in 
statement of securities owned as shown below. 

On July 1 1912 $5,000,000 of common stock was issued in lieu of a like 
amount of pref. stock held by The Cumberland Corporation. 

Financial.—$1 ,000,000 of Ist M. 5% gold bonds were sold in July 1912, 
and proceeds of sale were used to retire collateral trust gold notes for 
$1, ,000, due July 1 1912; a further $486,000 were sold to The Cumber- 
land Corporation, the proceeds being applied in adjustment of accounts 
between the two companies. 

Sf On Aug. 1 1912 collateral notes dated Feb. 15 1911 for $41,300 were paid. 

Under date of July 11 1912 The Cumberland Corporation, which is the 
owner of entire capital stock of Carolina Clinchfield & Ohio Ry., except 
directors’ shares, delivered this company the $1,200,000 10-year 5% gold 
notes of the railway owned by them, which were retired and canceled. 

* On the same date The Cumberland Corporation delivered to the railway, 
to be canceled and retired , $600,000 Carolina Clinchfield & Ohio Ry. 10-year 
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5% gold notes and $797,557 Elkhorn Southern Ist M. 5% notes, as an off- 
set to certain amounts due by The Cumberland Corporation to the railway. 
{See Cumberland Corp. and Clinchfield Coal Corp. in V. 95, p. 422.] 

The increased volume of business necessitated additional equipment, and 
there were purchased 1,000 all-steel hopper cars, 6 Mogul Mallet freight 
locomotives and 3 Pacific type passenger locomotives, at a cost of $1,385,- 
762, of which amount $386,762 was paid in cash and an issue made of 
$1,000,000 5% equipment trust certificates, Series C, payable in 20 semi- 
annual installments of $50,000, commencing on Feb. 1 1913. [$350,000 
Series D certificates were sold in July 1913. V. 97, p. 49.] 

There were issued during the year $2,200,000 Elkhorn Extension Ist M. 
5% gold notes, the proceeds being applied to the construction of the exten- 
sion from Dante, Va., to Elkhorn City, Ky. [V. 95, p. 358, 418, 480; V. 97, 
p. 1281, and see above . 

General.—The character of construction of the railway and a description 
of the types of equipment purchased, together with the advantageous posi- 
tion of the Carolina Clinchfield & Ohio Ry. as a direct economical route 
between the Middle West and a portion of Tennessee, the Carolinas, Georgia 
and Florida, and for commerce through the South Atlantic ports, have been 
dealt with at length in previous reports. The volume of business thus far 
attained and the economy of operation have demonstrated the wisdom of 
the character of construction and equipment adopted. Our business has 
shown a steady increase with a steady reduction of operating expense. A 
continued increase in business is confidently expected, and this should 
further reduce the unit of operating cost. ‘ 

The policy of encouraging new industries has been energetically followed. 

Notwithstanding the low cost of operation, including maintenance, the 
roadway and equipment have been maintained in a high state of efficiency. 
The superior initial construction, along the lines of the best modern stand- 
ards, has made this possible. A liberal policy has been pursued in replacing 
wooden tunnel linings with concrete, and wooden bridges with permanent 
structures of concrete and steel. 

Officers —Owing to pressure of other business, Frank A. Vanderlip 
resigned as a director on June 19 1913; his successor has not yet been elec- 
ted. S. K. Lindsay was elected Treasurer on Dec. 19 1912, succeeding 
J. C. Stone, resigned. 

(The ‘‘Railway Age Gazette’’ of N. Y. for Nov. 7 contained an illustrated 
articles describing the 35-mile extension, work on which is about 75% com- 
pleted, extending from Daate, Va., to Elkhorn City, Ky., on the Ches. & 
Ohio Ry. Over 11% of the line is tunnel and the maximum elevation 
reached is 1,838 ft. The cost of construction, it is stated, was increased by 
about $1,500,000 by the adoption of 10-deg. curves, heavy traffic being 
expected. It is said that track will be laid and ballasted, except for 
the Sandy Ridge tunnel, by Dec. 31, and the tunnel! should be finished by 
Aug. 1914. See V. 95, p. 358, and map on page 23 of ‘‘Ry. & Indus. Sec.” 

The ‘‘Gazette’’ adds: ‘‘It is expected that a large amount of through busi- 
ness with the Chesapeake & Ohio will be handled over this connection in 
addition to the coal and lumber originating in the new territorry that will be 
opened up. ‘Through passenger service will probably be inaugurated, and 
as this line will offer the shortest route from Cincinnati and northern points 
to the Carolinas, Georgia and Florida, and will traverse a country that is 
rarely excelled for natural beauty, the operation of such through passenger 
traffic should be profitable.’’] 





Securities Owned June 30 1913, Par Value $6,105,000, Book Value $5,757,161. 
Bonds (Denom. $1,000)— Stock (par $100)—Concl.— 

Car.C. & O. Ry. of 8S. C._$3,000,000 Lick Crk. & Lake Erie RR__$100,000 

Lick Crk. & Lake Erie RR 5,000 Sou. & West. RR.Co.(N.C) 29,000 
Stock (par $100 per sh.)— Elkhorn Southern Ry____-_~- 5 

Southport Harbor Co__--$2,000,000 Car. Cl. & O. Ry. of Ky__- 00 

Spartanburg Land Co__-_- 750,000 Clinchfield Northern Ry__- 5,000 


Sou. & West. Ry.Co.Cons 100,000 Clinchf. Nor. Ry. of Ky__- 5,000 
S.& W. Ry. Co. of N.C_- 100,000 South & Western RR____-_- 1,000 
CLASSIFICATION OF TONNAGE FOR YEARS ENDING JUNE 30. 
Products— Agricul, Animals. Mines. Forests. Manufac. Mdse. 
1912-13 (tons). 63,637 15,534 1,927,403 228,702 211,531 47 ,040 
1911-12 (tons). 60,924 16,135 1,756,993 184,128 110,437 30,548 
TRAFFIC STATISTICS. 
1912-13. 1911-12. 1912-13. 1911-12. 
Aver. miles operated 256 256 | Coal carr’d (tons) 
Passengers carried_. 403,432 330,976 iat ides. 343,618,877 351,792,523 
Pass. carried 1 mile_9,143,487 6,998,585 Av. receipts per 
Average receipts per ton per mile__ 0.46 cts. 0.44 cts. 
passenger per mile 2.21 cts. 2.39 cts.|Gross revenue 
Bit. coalearr’d (tons) 1,688,811 1,654,138 | per mile____- $10,288 $9,066 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 








: 1912-13. 1911-12. 1910-11 1909-10. 
A ee $1,582,836 $1,537,258 $1,140,606 $709,579 

Merchandise freight _ _-~_ 794,584 566,732 448,894 263,77 
ern 202,103 167 334 171,504 141,956 
Mail and express____.- 24,556 2,338 20,171 17,214 
Miscellaneous. ._.....- 30,556 28,142 30,580 18,864 
Total oper. revenue__ $2,634,635 $2,321,803 $1,811,755 $1,151,391 
Maint. of way & struct. $181,825 $167,768 $165,200 $135,748 
Maint. of equipment--- 260,711 256,518 238 336 190,589 
Traffic expenses. -_.-_-- 96 ,763 82,938 81,305 66,318 
Transportation expenses 466,973 456,926 406,676 270,868 
General expenses. _._~- 112,357 96,575 106,341 112,711 
_ Total oper. expenses. $1,118,630 $1,060,726 $997,858 $776,234 
Net operating revenue. $1,516,005 $1,261,077 $813,898 $375,157 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 











1912-13. 1911-12. | 1912-13. 1911-12} 

3 $ | $ 
Net operating rev__1,516,005 1,261,077, Bond interest__-_-__- 761,352 887,196 
oo ee 106,978 86,637 | Int. on equip't trust. 153,222 134,625 
Mise. int. & rents... 32,350 69,081 
Operating income-1,409,026 1,174,440) Pref. dividends (5%) 300,000  ____. a 
Other income-_--_--. 280,211 98,591 —— _ 
Total deductions_1,246,923 1,090,902 





1,689,237 1,273,031 | Balance, surplus---_-. 
BALANCE SHEETS JUNE 30. 
—Car. Clin. & O. Ry.— Car. Cl. & O. Ry. 
1913 1912 1913 


a te 442,314 182,129 


of S.C. 








Assets— 913. 2. 913. ‘1912. 
Property owned_---.-~- $50,055,015 $46,944,346 $3,033,107 $3,030,167 
Securities owned _--_-_ ~~ 5,757,361 a =—sC<C he |)||C 
Materials and supplies__ 209,146 a 8=}6)S~— ae) h)|COCC 
2 eee ose 453,028 222,689 3,136 4.324 
Traffic, &c., balances__ 150,761) { 32,999 
Agents & conductors_ __ 49,565} 690,935 } 15,550 72,133 
Matured int.S.C.Co.bds. 512,500) ints Sat 
Miscellaneous _________ 497 ,256 166,813 189,214 50,000 
Deferred deb. items_ - ~~ 220,801 1,361,839 1,114 468 
PRON OUekécasns 8 imecae 504,005 401,735 301,717 

POU ci tasesnwnncncn $57,905,435 $54,658,579 $3,676,857 $3,458,809 

Liabilities— 

Common stock...____- 25,000,000\$30,000,000 f{ $12,000 $12,000 
Preferred stock. _._____ y — Ss ClO 

Bonded debt. -_........ 20,480,000 21,200,000 3,000,000 3,000,000 
Bills payable_-__..._.. 30,000 nee 6O Gee fC ema 
Traffic, &c., balances_ - 35,326 { 94,584 ) 
Vouchersjand wages. -__ 512,379 1,090,985 ; 27,232 } 433,945 
Miscellaneous __...___- 564,7-¢ 16 | 

Matured int. unpaid_-_- 3.37% 525,000 | 

Accrued taxes._......- a 282=_ so wwe 000} 
Contractors retained per- b 12.500 

CONCAROS. .. 2. cccccce 165,142} “nee j- «uuuns | 
Accrued interest___._.- 185,594 300,350 12,500 | 
Accrued depreciation...  -____-_ = = =« «(ieee 8§=6 mete 
Deferred cred. items__-_ 152,652 32,533 525 364 
Profit and loss........- a. <e -  ~sesiec - «eects 

ROO 6bivenaucinnen $57,905,435 $54,658,579 $3,676,857 $3,458,809 

a After crediting $1,200,000 10-year 5% gold notes delivered by the 


Cumberland Corporation, $4,364 miscellaneous adjustment of accounts, 
and deducting $556,663 discount on securities, $50,000 reserve for taxes 
and $4,806 miscellancous.—V. 97, p. 1281, 439. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Boston & Maine RR.—Probable Rate Increase.—It was 
announced late last week that as a result of the conferences 
between Inter-State Commerce Commissioner Prouty and 
the P. S. and RR. commissions of Massachusetts, Maine, 
New Hampshire and Vermont, which had been going on at 
Boston between Sept. 23 and Nov. 26, it has been agreed to 
allow the company to advance the rates on certain classes of 
freight that amount to about 14% of the total freight carried 
by the road. The increase, however, is only a part of that 
desired by the company. The formal announcement Is to 
be made by Mr. Prouty. 

The agreement, or decision, will not, it is stated, be authority for the com- 
any to charge the higher rates at once. The investigation, it is said, has 
een made in order to enable the judges to hand down their decision quickly 

when the matter comes before them in a formal way.—V. 97, p. 1023, 948. 

Boyne City Gaylord & Alpena RR.—Receivership.— 

See (W. H.) White Co. under ‘“Industrials’’ below.—V. 86, p. 720. 

Bristol & Plainville (Conn.) Tramway Co.—New Con- 
trol.—Richter & Co., No. 6 Central Row, Hartford, Conn., 
who a few weeks ago acquired 819 shares of the stock at a 
price then reported as $166 a share, have, it is announced, 

b] 
purchased the control of the property. ‘Hartford Courant” 
Nov. 30 said: 

The principal motive in purchasing the stock was to keep the company a 
local institution, similar to the Hartford Electric Light Co., and to run the 
property for the benefit of the public of |Bristol, Forestville, 

erryville and surrounding territory. Company operates 13 miles of 
trolley road, connecting Bristol, Forestville, Plainville, Lake Compounce 
and Terryville; supplies electric light in that territory, lighting the towns of 
Bristol and Terryville; operates a large gas plant serving Bristol, Forest- 
ville and Plainville, and sells steam heat in the business and central sections 
of Bristol. ; 

The company has contracted with the Connecticut Power Co. for a large 
amount of power and has already arranged to furnish the New Departure 
Mfg. Co. with electric power. The new owners have employed the en- 
gineering firm of C. H. Tenney & Co. to supervise the management. [Of 
the $375,000 stock, $285,800 has been held in a voting trust, which, it is 
understood, was dissolved last month for the purpose of selling out, a price 
of $180 a share having then been received, it was stated, from a Boston 
firm.J—V. 95, p. 1336. 

Buffalo & 
road is reported have been sold 
Dec. 4 to Jacob S. Farlee and Lyman Rhodes, representing 
the reorganization committee, for $5,000,000. See plan, 
V. 97, p. 1582, 1502. 

Purchase of Rolling Stock from Railway Company.— 

See Buffalo & Susquehanna Railway below.—V. 97, p. 1582, 1502. 

Buffalo & Susquehanna Railway.—Sale of Rolling 
Stock—Payment of Receiver’s Certificates.—The receiver, with 


Bramcsin 
wnusqgu 


to 


ehanna RR.—Foreclosure S 


ale. —The 





the consent of the Court, recently sold to the Buffalo & Sus- | 


quehanna Railroad, or its receiver, a sufficient amount of 
rolling stock to pay off the $440,685 receiver’s certificates 
due on Dee. 1. The “N. Y. Evening Mail’’ on Nov. 29 said: 

The receiver's certificates to be retired were a lien on all of the pr 
of the railway and they also carried an equity in the equipment trust cer- 
tificates issued in 1906-07. These originally amounted to $2,400,000. The 
railway has had an excess of equipment owing to peculiar traffic conditions 
which have developed in the last few years, and, as the receiver's certifi- 
cates had been once renewed, it was regarded as good policy to pay them off 
at maturity. 

It is understood that the cash equity held by the purchaser of the equip- 
ment is 65% in excess of the certificates now outstanding, although the 
equipment has been in use seven years. This equity, when the certificates 
were first issued, was only 15% .—V. 96, p. 1772. 

California Railway & Power Co., Inc., New York.—To 
Redeem $100,000 Prior Pref. Stock—Sec. P. M. Hoskins, 
Nov. 28, wrote in substance: 

Pursuant to Art. 4 of the certificate of incorporation, the company 
proposes to redeem by lot at par 1,000 shares of its prior pref. stock on 
Jan. 2 1914. For this purpose, a drawing will be made by the Bankers 
Trust Co., 16 Wall Street, N. Y. City, from the list of holders of prior pref. 
stock of record at 3 p. m. Dec. 31 1913, Each share of prior pref. stock 
will be assigned a separate number and from the total of 30,000 shares out- 
standing the 1,000 shares to be redemed will be drawn by lot—V. 96, p. 
651, 61. 

Canadian Northern Ry.—Sale of Equipment 5s.—Wm. 
A. Read & Co. have sold on a 514% basis the issue of $750,- 
000 Series H 15% gold equipment trusts, representing 75% 
of the cost of new equipment. 

The certificates are dated Dec. 1 1913 and due $40,000 semi-annually 
Dec. 1 1914to June 1 1923, incl., and $30,000 Dec. 1 1923. Interest J. & D. 
at Girard Trust Co., Phila., trustee. Issued under ‘Philadelphia plan.’’ 
—V. 97, p. 1582, 1424. 

Canadian Pacific Ry.—Right to Guarantee.—The com- 
pany announces its intention to apply to the Parliament of 
Canada at its next session for an Act enabling it to guarantee: 

The principal or interest of bonds, debentures or other securities issued 
by any company in which it may take, hold, and dispose of shares, such 
companies having for one of their objects the purchase, renting, taking, 
holding and enjoying of lands, wharfs, docks, warehouses, offices, elevators 
and other buildings, in Canada and elsewhere, to be used for the purposes 
eS a ss» oe Pacific Ry. Co. or its steamship connections.—YV. 97, p. 

25, 1114. 

Central Railway Co. of Canada.—Proposed Cancella- 
tion of Mortgage.—The holders of bonds secured by the deed 
of trust dated July 17 1911, City Safe Deposit & Ageney Co., 
Ltd., London, trustee, will meet at Winchester House, 
E.C., London, on Dee. 16 to vote on: (1) The cancellation 
of the said deed of trust; (2) the redemption of the outstand- 
ing bonds of the company. J. D. Wells is Secretary.— 
V.97, p. 728, 175. 

Chesapeake & Ohio Ry.—Re-trial Ordered.—The U. S. 
Circuit Court of Appeals has remanded to the District Court 
for re-trial the suit brought by the estate of Thomas McKell 
(Chillicothe, O., banker) in which a judgment was rendered 
on March 27 1912 for $300,000 against the company for 
alleged breach of contract. 


The Court expressed the opinion that the amount of damage awarded 
was speculative, as the evidence showed no definite way of arriving at the 
figure of $300,000. Compare V. 94, p. 910.—V. 97, p. 1425, 955. 


yperty 





Plainville, } 


under foreclosure on | 











Chicago & Alton RR.—Bonds Authorized.—The Missouri 
P. S. Commission on Dec. 3 authorized the company to 
issue $823,000 additional general M. bonds.—V. 97, p. 442. 


Chicago Burlington & Quincy RR.—Decision.—The 
U.S. Cireuit Court of Appeals at St. Louis on Nov. 28 held 
that the Federal Safety Appliance Act, requiring railroads 
to have 50% of the ears on all trains equipped with air-brakes, 
does not apply to switching operations. 

_ The decision was rendered in an appeal from the U. 8. District Court at 
Kansas City. One count charges a defective coupling on one car ofa 
freight train. The Court sustained the $100 fine of the trial judge on this 
charge. The other counts related to the air-brake provision, it being 
cnarged that one train of 42 cars had 9 cars connected with air-brakes, 
another of 36 cars had 10, and a third with 39 cars had 9 equipped. 

The trains were all run from the 12th St. yerds of the road in Kansas City 
across the Missouri River to the Murray St. yards. It was contended 
that it was a switching movement and not a made-up train. 

The majority opinion by Judge Amidon said it was the evident intent of 
Congress to exempt purely switching operations because if they were in- 
cluded it would take more than twice as much time to switch cars about if 
they must be coupled up with the air-brake equipment each time. The 
case was remanded to Kansas City for a new trial. 

Judge Hook, who dissented, held that the distance between the two rail- 
road yards is 2 miles, and that the trains traveled over the main tracks of 
the road where regular trains were run, and that the same dangers existed 
as with regular trains, and hence they should not be exceptions to the rule. 
Judge Hook also further stated that the law does not specifically exempt 
Switching operations.—V. 97, p. 1291, 1280. 


Chicago Milwaukee & St. Paul Ry.—Vew Mortgage.— 
Touching the authorization already given by the Missouri 
and Wisconsin P. S. commissions for the creation of $470,- 


| 917,700 “General and Refunding Mortgaze’’ bonds, Burton 


Hanson, General Counsel for the road, gave out the follow- 
ing in Chieago on Nov. 27: 

The mortgage is an open mortgage and not limited to any specified 

amount, but the bonds at any time outstanding are limited to three times 
the outstanding capital stock, now amounting to $232,000,000. When the 
total amount of new bonds issued under the new mortgage reaches $696,- 
000,000, further issues of bonds must. be limited to 75% of the cost of the 
property that is placed under the mortgage. 
% The total amount of underlying bonds of the company is $316,428,200. 
Some of these mature next July and the balance from time to time thereafter. 
The St. Paul Company has $154,489,500 of bonds of the Chicago Milwau- 
kee & Puget Sound Ry. Co. in its treasury, in reimbursement for amounts 
which it had advanced to the Puget Sound Co. and which were used in the 
construction of the Puget Sound lines of railway. These amounts total 
$470,917,700, which is the amount authorized by the Wisconsin and Mis- 
souri commissions. 

The $154,489,500 of the Puget Sound bonds will be surrendered to the 
Guaranty Trust Co. of N. Y., the trustee under the new mortgage, and a 
like amount of St. Paul bonds issued under the mortgage. 

These bonds when issued may be sold from time to time as necessary 
and the proceeds thereof are required to be used for the acquisition and 
construction of additional lines of railway, additional terminals, additional 
rolling stock, &c., along the entire St. Paul system, and the property when 
acquired by the proceeds of the bonds immediately passes under the mort- 
gaze and becomes subject to it. 

Coupon bonds will be in denominations of $100, 3509: 
tered bonds in $1,009, $5,000 and $10,099, or any m 


interest isto be . 


ind $1,000 and regis- 
iltiple. The rate of 
I but never exc 


ixed by the directors at the time of issue, sed - 

ing 6% .—V. 97, p. 1583. 
hiengn Rock Teland & Pacific Ru ? . Thins . 
Chicago Rock Island & Pacific Ry.—/ease.—The stock- 


holders will vote Jan. 31 1914 on taking a 999-vear lease of the 
Rock Island Stuttgart & Southern Ry. extending from Mesa, 
Prairie County, Ark., southerly through the cities of Prairie 
and Arkansas to Stuttgart, Arkansas County, about 22 miles, 
said lease to date from Feb. 1 1914 and to be on such terms 
as shall be agreed upon.—V. 97, p. 1286. 


Columbus (0.) Ry., Power & Light Co.— Modified Plan 
= , : ; = : 
Operative.—E. W. Clark & Co., Phila., Nov. 28 announced: 

The committee of ten having in charge the reorganization of the street 
railway and electric light properties of Columbus, O., on Nov. 26 1913, 
declared the plan operative as modified by the circular letter of Nov. 10. 
(V. 97, p. 1425; V. 96, p. 1839). Meetings of the stockholders of the vari- 
ous companies concerned have been called and as a sufficient amounts of 
stock has been deposited to carry out the plan, legal formalities only re- 
main to complete the reorganization. 

The plan contemplates the union of the Columbus Ry. Co. and the 
Columbus Edison Co. properties with the Columbus Ry., Power & Light 
Co. property. TheCol. Light, Heat & Power Co. property will be con- 
trolled under the lease to the Col. Ry. & Light Co. as in the past. Some 
change will be necessary in the arrangement by which the Columbus Ry. 
& Light Co. stockholders were to receive stock in the new company on the 
dissolution of the Railway & Light Co., but the committee is working out a 
plan which, it is believed, will be satisfactory to these stockholders.—V. 97. 
p. 1425. 


Cuban Central Railways.—Change in Control.— 

See United Railways of Havana & Regla Warehouses below.—V. 97, 
1357, 364. 

Delaware Lackawanna & Western RR.—Cul-O/f.—The 
“Railway Age Gazette’ of Nov. 14 and Dec. 5had articles 
regarding the progress of construction on the Clark’s Summit- 
Hallstead, Pa., cut-off, a line of 39.6 miles in length, the total 
eost of which, it is expected, will be about $12,000,000. The 
line involves some of the heaviest grading and concrete bridge 
work ever undertaken. The article says in part: 


The old line north of Scranton rises on a 1.45% grade to Clark's Summit, 
then descends on a 1.23% grade for 6 miles. For the next 4.2 miles to the 
Nicholson tunnel, the grade rises at the rate of 0.53%. From the tunnel it 
descends on a 1.23% grade for 3 miles, and then ascends for 18.5 miles on 
a 0.4% grade to New Milford summit, from which it descends for 9 miles 
to Hallstead on an irregular grade having 0.89% as a maximum. 

This line is used by an average of 26 passenger and milk trains, 16 mani- 
fest freight and 31 slow freight trains daily. The maximum tonnage for 
slow trains in both directions is 3,825 tons for the heaviest Mikado locomo- 
tives and 2,750 tons for the other engines, this tonnage being fixed by the 
grades on the remainder of the engine district which extends from Scranton 
to Elmira. On the section between Scranton and Hallstead eastbound 
trains with the maximum tonnage now require two pusher-engines from 
Hallistead to New Milford, and three helpers from Nicholson to Clark’s 
Summit Westbound trains now require helpers from Scranton to Clark's 
Summit and one from Clark’s Summit to New Milford. 

The new improvments do not affect the grade between Scranton and 
Clark’s Summit, as Scranton is located in a deep valley with rising grades 
on all sides, and the reduction of grade on this section would have required 
excessive length and curvature. From Clark's Summit north the new line 
descends on a 0.682% grade for 6.4 miles, and from there to the Tunkhan- 
nock Creek crossing the grade is 0.2%, except through the tunnel and 
approaches, where it is reduced to 0.15%. From Nicholson to New Mil- 
ford summit the line ascends on a 0.237 % grade and from there to Hallstead 
it descends on a grade of 0.61%. The maximum tonnage trains on this new 

de will equi only one pusher from Hallstead to New Milford, and one 
rom the Nicholson tunnel to Clark’s Summit. All pusher service will be 
eliminated westbound, except that between Scranton and Clark’s Summit, 
which, as explained above, will remain the same as at present. 

The grading is now about 50% compieted and bridge work 42%. 


p. 


See 


V. 94, p. 350; V. 95, p. 1745; V. 97, p. 1357. 
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Final 50°% on $12,000,000 New Stock.—A circular says: 

The stockholders are notified that the final payment on the 50% receipts 
covering the new stock [$12,000,000 subscribed for last February] will be 
accepted on and after Dec. 15 1913, checks to be dated payable Jan. 5 1914. 
No payment wi!l be received after that date. Transfer books of the 50% 
receipts for issuing new stock and payment of 6% interest, dated Jan. 11914, 
will close Dec. 24 1913, the receipts and check for balance to be sent to 
Treasurer, 90 West St., N. Y. City. The dividend on the new stock will 
accrue from date of Jan. 1 1914, to be payable, if declared, in April The 
certificates will be sent to the stockholders as soon as possible after Jan. 5, 
and in the order the checks are received. Compare V. 94, p. 350: V.95, 
p. 1745. 

Decision.—The U. S. Supreme Court sustained the deci- 
sion of the lower Court at Buffalo, N. Y., in imposing a 
$2,000 fine on the company for violation of the commodities 
clause of the Act. 

The company admitted the truth of the allegation that it transported 
hay from Black Rock, N. Y., to Scranton, Pa., to be sold to itsown coal- 
mine stables at Scranton, but claimed that this was not a violation, as the 
Court holds, of the commodities clause of the Inter-State Commerce Act, 
which provides that a railroad must not handle a commodity which is its 
own property and exact a further profit by selling it.—V. 97, p. 1357, 236. 

Detroit Toledo & ironton Ry.—Adjourned Sale of 
$101,400 Pref. Stock of Ann Arbor RR.—Adrian H. Muller 
& Son will offer at foreclosure sale at Nos. 14-16 Vesey St., 
N. Y. City, on Dee. 15 the $101,400 pref. stock of the Amn 
Arbor RR. Co. which was pledged as part security for the 
consol. M. bonds of 1905 (V. 97, p. 298, 802).—V. 97, p. 
1496, 1203. 


East Broad Top RR. & Coal Co.— Verger.—The share- 
holders will vote Dee. 12 on merging with the company its 
leased lines the Rocky Ridge RR., 4.93 miles, and the Shady 
Gap RR., 10 miles.—V. 77, p. 146. 

Empire United Rys.—.\Vew Bonds.—The New York P. S. 
Commission has granted permission to the company to create 
an issue of $20,000,000 First and Ref. Mtge. bonds, some 
$9,600,000 to be issued only to retire from time to time 
existing obligations, including 3-year 6°% notes. See map, 
&e., p. 129, 130 of “Elec. Ry. See.’’—V. 96, p. 553, 1021. 

Fort Dodge Des Moines & Southern RR.—A uthorized. 
—The Iowa Executive Council on Nov. 28 authorized the 
issuance of stock by the three new companies which are 
taking over the property of the old company as follows: 

Fort Dodge Des Moines & Southern, $2,000,000; Fort Dodge Street Ry., 
$100.000, and Central lowa Light & Power, $300,000. Compare V. 97, 
p. 1583, 1426. 

Grand Trunk Ry.—?Purchase.—An official confirms this: 

The entire capital stock of the Whipple Car Co., Chicago, has just been 
acquired by the Grand Trunk Ry., and in connection with the purchase 
of the stock the Grand ‘Trunk has directly assumed the payment and interest 


of all outstanding bonds of the Whipple Car Co. [At last accounts out- 
standing bonds included $499,000 6s of 1912 and $198,000 54s of 1911-- 
see V. 97, p. 528.— Kd.J—V. 97, p. 1426. 


International Railway Co., Buffalo, &c.—-Bonds Of- 
fered.—Harris, Forbes & Co. and Perry, Coffin & Burr are 
offering at 9214 and int. $950,000 Refunding and Improve- 
ment 5°% 50-year bonds, dated 1912 and due Nov. 1 1962, 
but callable at 110 and interest on any interest date. 

Funded debt, (including aforesaid $950,000) Ref. and Impt. 5° bonds, 
$9,817,000: divisional (closed) mortgage bonds, $11,672,500 (after deduct- 
ing $610,000 to be paid Jan. 1 1914 from present sale. 

Earnings Year ending Oct. 31 1913—Interest on above $21,489,500 Bonds 
Gross receipts_—_—----- $6 667,652 | Present bond interest----$1,080,080 
Net (after taxes) ---- 2,376,440 Balance, surplus -------- 1,296,360 

Compare V. 96, p. 62, 135; V. 97, p. 1504, 1357. 

International Traction Co., Buffalo.—Bonds Called.— 

Ten 2d M.S. F. gold bonds of the Buffalo & Niagara Falls Electric Ry., 
dated July 1 1896, for payment at 105 and int. on Jan. 1 1914 at Bankers 
Trust Co., New York City.— V. 97, p. 1021 


Jamestown Chautauqua & Lake Erie Ry.—Successor. 

See Jamestown Westfield & Northwestern RR. below.—V.97,p.1115, 950. 

Jamestown Westfield & Northwestern RR.— Successor. 
—The company has been incorporated in New York with 
$200,000 stock by parties who recently purchased the James- 
town Chautauqua & Lake Erie under plan dated Aug. 26 
(V. 97, p. 729). The road was sold under foreclosure on 
Oct. 7 (V. 97, p. 1115). 


Incorporators were: George E. Maltbay, Sheldon B. Broadhead and 
William A. Broadhead, all of Jamestown, N ; 


Jefferson City Bridge & Transit Co.—Purchase, &c.— 

See Jefferson City Light, Heat & Power Co. under ‘‘Industrials’’ below. 

Kansas City Southern Ry.—Decision.—The U.S. Su- 
preme Court on Monday affirmed the decision of the U. S. 
Commerce Court holding reasonable certain orders and regu- 
lations of the Inter-State Commerce Commission which the 
company sought to set aside in so faras they affect an import- 
ant part of the improvement work which the company had 
in progress. Compare V. 93, p. 1387. 

Decision in Suburban Belt Case.—The U.S. Cireuit Court 
of Appeals on Wednesday affirmed, after a re-hearing, the 
judgment previously obtained by the Guardian Trust Co. of 
Kansas City, Mo., against the railway company on notes 
amounting to $369,572 by the Kansas City Suburban Belt 
Ry., which was taken at foreclosure sale in 1902 by the 
Kansas City Southern. An appeal will be taken. 

The case has been in the courts for over ten years. It is alleged that the 
Kansas City Southern, when it acquired the Suburban Belt Ry., became 
liable for the floating debt of that company under the reorganization agree- 
ment to which the stockholders of both companies were pariies. The trust 
company also claimed that it was understood that its notes would be paid, 
but the K. C. Southern denied that there was such an understanding, and 
that the reorganization agreement to which the trust company was a party 
orovided that no rights were created in favor of the unsecured creditors. 

he K. C. Southern paid, it is stated, claims of about $450,000 against the 
Suburban Belt Ry. which were not lienable. Counsel for the K. C. Sou. 
state that the trust company assented to the transaction of which it com- 
plained later, having received $407 ,474 par value of K. C. Southern stock 
for its holdings in the Suburban Belt and Port Arthur Canal & Dock Co. 
when the K. C. Southern took over these properties. Judge Phillips of the 
U.S. District Court at Kansas City, Mo., decided the case in favor of the 
Kansas City Southern.—V. 97, p. 1046, 1018. 

Lehigh & New England RR.—New Mortgage.—The com- 
pany has filed notice at Harrisburg, Pa., of an increase in 
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the authorized debt from $7,500,000 to $10,000,000. 


Lease.—Press dispatch from South Bethlehem Nov. 27 said 

At the headquarters of the Lehigh & New England RR. here to-day it 
was announced that that concern had acquired a lease to operate the 32 
miles of road between Tamaqua and Nesquehoning known as the Panther 
Creek RR., and will begin to operate the road after Dec. 1. This will 
mean the transfer of 30 crews and possibly 28 or 30 engines and 1,000 cars 
to the new operation. There are nearly a dozen collieries located in the 
Panther Creek Valley which mine anthracite coal; their output will now 
be hauled to tidewater over the Lehigh & New England. It was only a 
year ago that this company built a new line from Slatington to Tamaqua at 
a cost of $3,000,000 to gain an entrance into the anthracite coal fields and 
compete for business there. See Lehigh Coal & Navination Co. (which con- 
trols both properties) in V.97, p.668. <A press dispatch on Dec. 5 reported 
the filing of papers at Harrisburg announcing the ‘‘absorption’’ of the 
Panther Creek RR. by the Lehigh & New England.—V. 97, p. 1583. 


Little Kanawha RR.— Decision.— 

The Court of Appeals at Albany on Nov. 18 affirmed the judgment for 
$568,999 obtained by John 8S. Jones against George J. Gould, Joseph 
Ramsey Jr. and William E. Guy, as members of the so-called Little Kana- 
wha syndicate, for commissions for services rendered in completing the 
purchase of the properties involved.—V. 86, p. 981. 


Louisville & Nashville RR.—Rale Decision.—The U. S. 
Supreme Court on Dee. 1 in the suit brought by the company, 
held valid two orders of the Kentucky RR. Comm., one fix- 
ing rates on barley, malt, corn, rye, empty barrels, &c., 
used in the liquor trade within the State. 


The case was the last of the 45 railroad rate cases before the Supreme 
Court, 44 of which were decided last summer, including among others the 
Minnesota rate cases. The opinion, as in the other cases, was written by 
Justice Hughes. The Court held that Congress had absolute power to 
give the Federal authorities unlimited jurisdiction over inter-State rates, 
but had not so far done so. 

The constitutionality of the McChord Act, passed in 1900, was squarely 
raised in the Kentucky case, and the case was regarded as in the nature cfa 
test suit. It authorized the State Commission to ‘fix reasonable rates 
and enforce restitution of overcharges’’ upon traffic intra-State in character. 
—V. 97, p. 1583, 1426. 


Massachusetts Electric Cos.—Furns. of Operating Cos.— 
Jet 


June 30 Gross N Fixed Dividends Balance, 

Year— Earnings. Earnings. Charges. Paid. Surplus. 
ib > See $9,462,251 $3,352,740 $1,914,901 $1,253,762 $184,076 
1911-12-_--- 9,116,202 3,309,792 1,840,329 1,077,681 391,782 


—V.96, p. 1298, 1089. 


Middletown & Unionville RR.—Jn Possession.—The 
company on Dee. 1 took possession of the road of the former 
Middletown Unionville & Water Gap RR., foreclosed per 
plan V. 97, p. 887, 1286. 

Charles I. Henry is Pres. and Newman Erb Chairman of the Fxecutive 
Committee; J. A. Smith, Vice-Pres. and Gen. Mgr.; B.F. Wollman, 
General Counsel; Garrett C. Townsend, Treasurer; Frank H. Finn, 
Secretary; J. W. Goetchins, Auditor.—V. 97, p. 1426. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Fquip- 
ment Noltes.—Wm. A. Read & Co. of New York recently 
purchased and re-sold privately $1,200,000 5°% equipment 
trust notes dated Nov. 1 and due serially . 


Total auth., $1,280,000, covering equipment on which 15% is paid in 
advance in cash in excess of this issue. Issued under ‘‘Phila. plan.’’ Trus- 
tee, Girard Trust Co. Matures in 20 semi-annual installments, beginning 
May 11914. Par $1,000.—V. 97, p. 800 


Mobile & Ohio RR.—New President.—Fairfax Harrison 
has been elected President. See Southern Ry. below.— 
V.97, p. 1205, 521. 


National Railways of Mexico.—ZJnteres! Paid on Notes 
Dec. 1.—This company paid promptly on Dee. 1 the semi- 
annual interest then due on its $26,730,000 2-vear 6° notes 
of 1913. See V. 97, p. 1504. 


New Orleans Texas & Mexico Ry.—FEngineers’ Report.— 
Y. Van Den Berg reports the results of his examination of 
this division of the St. L. & San Fr. substantially as below: 


I desire to emphasize that there is nothing fundamentally wrong with the 
properties reported on, and that with efficient economical management 
there is no question of their profitable operation When the lines east of 
Houston are put in a position to control their share of the established freight 
and passenger traffic, it is safe to say that gross earnings will, at no far 
distant period thereafter, show not less than $8,000 a mile. Difficulties: 
St. Louis Brownsville & Mexico. (1) Inadequate maintenance; (2) ex 
cessive transportation cost; (3) excessive hire of equipment. 

Beaumont Sour Lake & Western Ry. (1) Lackof normal maintenance; 
(2) greatly excessive transportation cost; (3) excessive charges for ‘‘joint 
tracks and yards,” the facilities afforded by Kansas City Southern Ry. at 
Beaumont being inadequate, and the B.S. L. & W. being possibly en- 
titled to refunds on past charges for trackage thence to the Sabine River; (4) 
hire of equipment charges accumulated, owing to its owning no equipment; 
(5) excessive rentals, amounting in fiscal year 1913 to 14.19% of operating 
revenue; (6) insufficient traffic department organization. 

New Orleans Texas & Mexico. (1) Moreor less haphazard maintenance; 
(2) high transportation cost; (3) excessive maintenance and operation cost 
of joint yards and tracks and maintenance cost of joint equipment; (4) ex- 
cessive rentals, which, during fiscal year 1913, amounted to 9.06% of 
operating revenue; (5) lack of sufficient traffic department organization. 

Relations with the New Orleans Terminal Co. should be canceled and 
either its facilities used as a tenant line or an arrangement be made for 
the joint use of the facilities of some of the railroads terminating at New 
Orleans which have no interest in the Teminal Co. 

Orange & Northwestern. (1) Expenses arbitrarily and unfairly appor- 
tioned between it, the B.S. L. & W. and the N.O. T.& M.; (2) Standard 
scale of wages, although a lower scale ought to be available as the line is only 
a short logging and lumber road; (3) high operating costs. Gross operating 
revenue under prevailing conditions is not likely to increase. 

Because of the development of loal resources and the assured further 
development, lines west of Houston are more attractive than the lines east 
of Houston, but there is nothing fundamentally wrong with any of the 
yroperties comprising the main stem of the so-called ‘‘New Orleans Texas & 
Mexico Lines.”’ 

Expenditures Warranted in Next 3 Years— Betterments. Equipment. 
St. Louis Brownsville & Mexico______._..__----_- $3,219,240 $2,235,000 











CERNEO G PIGUOMWOSEOIM. «oc co ook ccc esccceccssce 68 ,000 492,000 
Beaumont Sour Lake & Western_------.--------- ERGO sanncbas 
New Orleans Texas & Mexico. ......_.....-.-..-- 1,395,852 1,252,200 

Fo RELA Ae A oe ee came: $5,215,377 $3,979,200 


—V.97,. p. 1583, 1427. 


New York New Haven & Hartford RR.—Rumors.— 
According to newspaper accounts the negotiations which 
have been actively under way for some time between Chair- 
man Elliott and Attorney-General McReynolds for an agree- 
ment on a plan under which the company will divorce itself 
from its steamships, trolleys and such of its railroad holdings 
as the Government objects to, are likely to be brought to 
a successful conclusion at an early day. 


The matter will, it is said, probably be arranged through an ‘‘agreed 
decree” in a suit to be brought in the Federal Court. It is also reported 











ee 2 EE oS 


1664 


THE CHRONICLE 


{[VoL. Xevii. 








that the joint arrangement for the control of the Boston & Albany is likely 
o be abrogated. 

Earnings.—Chairman Elliott is quoted: 

Gross earnings for first three weeks of November fell off $43,000, or 1%; 
and earnings of trolleys, steamships and New Haven fell off $12,000, or 
1-50f 1%. This is a smaller decrease than in previous months of the fiscal 
year. The executive committee did not fix the date for the special meeting 
of the directors to act on the dividend, but said the meeting will be held 
between Dec. 5 and Dec. 15. The executive committee will meet again 
next yg & The reports of the committees which were to have been 
handed in Dec. 1 will be handed to the full meeting of the board. Several 
of the reports are completed, but will not be made public until ratified by 
the full board.— V. 97, p. 1583, 1504. 

New York Railways Co.—New Directors.— 

T. DeWitt Cuyler of Philadelphia and John C. Cobb of Boston have been 
elected directors, increasing the board from 9 to 11.—V. 97, p. 1116, 725. 

North Hudson County Ry.—Refunding.—To provide for 
the payment of $620,000 6% bonds due Jan. 1 1914 the com- 
pany recently sold $620,000 consol. M. 5% bonds to a syndi- 

abe i P = - 
eate consisting of the Fidelity Trust Co. of Newark, N. J., 
and Clark, Dodge & Co. and W. E. R. Smith & Co., N. Y. 

Application for the approval of the issue is pending before the New Jersey 
Public Utilities Commission.—V. 69, p. 955. 

Ocean Shore RR., California.— New Officer.— 

John G. Sutton has been elected Vice-Pres. and Gen. Mgr. to succeed 
the late Alfred Williams.—V. 97, p. 1505, 1204. 

Pacific Gas & Electric Co., San Francisco.—Sale of 
Notes.—Harris, Forbes & Co. and N. W. Halsey & Co. have 
sold at 9914 and int. $500,000 additional 6°% gold notes of 
1913, due June 25 1914 (but callable at 100% and int.) part 
of an authorized $7,000,000, of which $4,500,000 were sold 
a short time ago. 

Earnings of Pacific Gas & Electric Co.—Year ended Oct. 31 1913. 
Gross earnings_--------$15,866,707| Int. on bonds now out--_ $3,892,929 
Net after taxes_ - -- _. 6,578,696! Bal. for notes & sink. fund 2,685,776 

Interest on these $5,000,000 notes, $300,000; bond sinking fund, about 
$800,000. See V. 97, p. 887, 1583. 

Pennsylvania RR.—Ten-Year Results Compared.— 


See last week’s “Chronicle,” p. 1554.—V. 97, p. 1505, 1287. 








Pere Marquette RR.—Larnings.— 

June 30. Gross Net (after Other Interesl, Balance, 
Year— Income. Tares). Income. Rentals, &c. Deficit. 
1912-13_----$18,007,717 $2,988,441 $154,845 $4,738,836 $1,595,550 
3021-12. .<<. 17,160,481 2,524,743 157,138 4,661,561 1,979,680 

—V. 96, p. 1557, 1365. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Maturing Bonds.—T he $3,000,000 Ist M. extended 5° bonds 
of the Steubenville & Indiana RR. Co., due Jan. 1 will be 
paid on and after that date at National City Bank, N. Y. 
City.—V. 97, p. 596, 365. 


Porto Rico Railways.—Preferred Stock, &c.— 


The Royal Securities Corp., Ltd., as financial agents of the company, 
offered recently in London the remainder ($250,000) of the issue of $500,000 
7% cum. pref. shares (divs. Q.-J.), par $100, at the price of 109% Canada, 
which, at exchange 4 86 2-3, is equivalent to £20 lis. per $100 share. 

Half the issue ($250,000) had already been subscribed by existing share- 
holders. There are also outstanding $4,000,900 com. stock, $2,842,500 Ist 
M.5% bonds and $973,333 (not £973,333) Ref. Gen. M. 5s. For other 
data see V. 97, p. 1427. 


Puget Sound Traction, Light & Power Co.—WNotes.— 
The shareholders will vote Dee. 23 on authorizing an issue 
of short-term bonds to refund notes maturing Feb. 1 1914.— 
V. 97, p. 1357, 1205. 


Rapid Transit in New York City.—Contracts, &c.— 

Contracts were awarded by the P. S. Commission on Dec. 2 for the 
construction (a) of Section No. 1 of the Southern Boulevard three-track 
branch of the Lexington Ave. (Manhattan) subway to Rogers & Haggerty, 
Inc., the lowest bidder, for $2,253,150; also (b) for Section No. 1 of the Jerome 
Ave. branch of the Lexington Ave. subway (three-track elevated) from 
River Ave. to 182d St., to the Oscar Daniels Co., the lowest bidder, for 
$1,077,978. The former will be a subway under Southern Boulevard, 
Hunts Point Road, the public park and Dongan St., and emerge at Whit- 
lock Ave. as an elevated road, extending as far as a point 130 ft. south of 
Bancroft St. On Nov. 18 the contract was awarded for Section 5 of the 
Seventh Ave. (Manhattan) four-track subway (which is to be built by 
money contributed by the Interborough Rapid Transit Co.) extending from 
16th to 30th Sts., to the Canavan Brothers Co., the lowest bidder, for 
$2,401,306. Bids for Section 6 of the Seventh Ave. subway from 30th to 
about 43d_ St. at a connection with the existing subway will be opened 
Dec. 29. Thecontracts for Section 2 of the White Plains Road extension of the 
present subway from Burke Ave. to about 241st St. (3-track elevated) 
was awarded on Dec. 5 to Alfred P. Roth, the lowest bidder, at $958,484. 

President Shonts wrote a letter to the P. 8. Commission stating that the 
Interborough Rapid Transit Co. would agree to operate and equip the pro- 
posed extension of the Corona line to Main St., Flushing, but only on 
condition that if there was any loss the deficit should be charged to the 
city under the terms of the contract with the city in regard to ‘‘future 
extensions’’ that might be ordered. 

The report of Chief Engineer Alfred Craven of the P. 8S. Commission, 
made public on Nov. 29, states that three-quarters of the new dual subway 
system will be under construction on Jan. 1. Work had been begun on 
24 sections and contracts for 2 more were awarded that week. 

The contracts covering all the 26 sections call for an outlay of $86,371,000. 
Some of the sections, especially those under Lexington Ave., are rapidly 
nearing completion, and most of the contractors are well ahead of the time 
fixed in their contracts. 

The work is going forward in four boroughs—Manhattan, where most of 
the digging is being done; Brooklyn, Queens and the Bronx. The con- 
tracts provide for 47 miles of subway and elevated line, of which 25 miles 
will be operated by the New York Municipal Railway Corporation, the 
company which will operate the B. R. T.’s lines of the new system. The 
other 22 miles will be Interborough lines. The Lexington Ave. subway is 
under construction from 53d St. to the Harlem River, also the tunnel under 
the river, the Jerome Ave. spur from 135th St. and Park Ave. to 157th St. 
and River Ave., all subway, and work will begin soon on the elevated sec- 
tion from 157th to 182d Sts. The Southern Boulevard branch is under 
construction from 135th St. and Park Ave. to 147th St. and Southern 
Boulevard, and the award for the next section north has been made this 
week—a!l subway. 

The Broadway line is being built from Trinity Place and Morris St. as 
far up Broadway as 26th St., and the contractor is on the point of burrowing 
under the Astor House site for the loop into Broadway.—V. 97, p. 1505,1357 


St. Louis & San Francisco RR.—Deposils of Stock.— 
The stockholders’ protective committee urges the immediate 
deposit of the stock with the Guaranty Trust Co., N. Y. 


Digest of Circular Issued by Stockholders’ Protective Comm. Nov. 29. 
The recent investigation of the company by the Inter-State Commerce 
Commission reveals certain facts and conditions which emphasize the im- 
yortance of the stockholders uniting at this time to protect their interests. 
n order that this committee may act promptly and with definite authority, 
should occasion arise, you are invited to deposit your stock immediately 
with the Guaranty Trust Co. of N. Y. in exchange for transferable certifi- 
cates of deposit. 
The committee has under consideration plans for reorganization, and will 
attempt as promptly as practicable to submit a plan. It is possible that 
some action on behalf of the stockholders may become necessary before 











such plan can be devised, and it is therefore urged that the stock be immedi- 
ately deposited. The agreement provides that the compensation and 
expenses of the committee shall be reasonable, and in no case more than 1% 
of the par value of the stock deposited, and that the depositing stockholders 
shall have the right to withdraw their stock, upon payment of their pro rata 
share of the expenses and compensation of the committee if they disap- 
prove of the plan within three weeks after it shall have been submitted. 
The Old Colony Trust Co. of Boston and the Mississippi Valley Trust 
Co. of St. Louis will receive deposits of stock on behalf of Guar. Tr.Co. 
[Committee.—Charles H. Sabin, Chairman, Vice-Pres. Guaranty Trust 
Co.; E. V. R. Thayer, Pres. Merchants’ Nat. Bank of Boston; Stacy C. 
Richmond, of Winslow, Lanier & Co.; and Frederic Bull, of Edward Sweet 
& Co., both of N. Y., with Theodore H. Price, Sec., care Guaranty Trust. 


No New Defaults in December or January—Receivers’ Cer- 
tificates.—The Court in its recent order directed the receivers 
to meet not only the payments due on the equipment trusts 
during Dee. 1913 but also the interest due Jan. 1 1914 on 
the [$68,557,000] 4% refunding bonds. The following is 
pronounced substantially correct: 


If these payments cannot be met from earnings, the money will be ob- 
tained by the sale of receivers’ certificates. A blanket issue of $10,000,000 
of these obligations was authorized Oct. 25, of which $3,000,000 will prob- 
ably be sold before Jan. 1 (V. 97, p. 1287, 1427). 


Engineer’s Report on New Orleans Tezas & Mexico RR.— 

See that company above.—V. 97, p. 1584, 1505. 

Southern Railway.—New President.—Fairfax Harrison, 
for the last three years President of the Chicago Inaianapolis 
& Louisville Ry., has been elected President of the Southern 
Ry., Alabama Great Southern RR., Mobile & Ohio and Vir- 
ginia & Southwestern, to succeed the late William W. Finley. 

Mr. Harrison was formerly a Vice-President of the Southern Ry. and, as 
President of the Chic. Ind. & St. L., an office which he will now resign, he 
retained close associations with the Southern Ry. Co., which, jointly with 
the L. & N., owns control of that road. He is further identified with the 
South by the fact that his father was private secretary to Jefferson Davis. 
He was born in 1869, graduated from Yale in 1890, admitted to the barin 
1892, and entered the service of the Southern Ry. as solicitor in 1896. His 
headquarters will be in Washington, D. C.—V. 97, p. 1584, 1205. 

South & North Alabama RR.—Proposition Approved.— 

The shareholders on Novy. 29 approved the plan for the sale of the property 
to the Louisville & Nashville, &c. See V. 97, p. 1287, 1205. 


Texas & Pacific Ry.—Earnings.— 





June 30. Gross Net (after Other Interest, Balance, 

Year— Income. Tazes). Income. Rents, &c. Surplus. 
19013-13..... $18,078,783 $2,583,394 $167,976 $2,158,629 $591,841 
1913-12. ..+5 16,973,222 2,888,618 229,457 2,153,798 964,278 
—V. 96, p. 1365, 864. 


Toledo Marshall & Northern RR.—Project Revived.— 

The Mich. RR. Commission has granted the company permission 
to issue $4,000,000 bonds, thereby increasing the limit of issue from $20,000 
to $36,000 p. m. on the line long projected from Marshall to Alma and on 
which some work has been done.—V. 81, p. 1667. 


Toronto (Ont.) Ry.—Not Authorized.—The City Counci 
at a special meeting on Dee. 1 rejected the motion made by 
Comptroller Chureh that a city election be held on Jan. 1 on 
the question of purchasing the railway and the Toronto Elec- 
tric Light Co., with the provision that in the event of a 
majority vote being recorded, the Legislature should be asked 
to authorize the loan of $30,000,000 for the purpose with- 
out further reference to the people. Compare V. 97, p. 238. 


The Council, however, decided to submit to the voters on Jan. 1 the ques- 
tion of purchasing the Sunnyside-Humber section of the York Radial rail- 
way's Mimico line for some $80,000. The report of the experts appointed 
by the city to determine the value of the Toronto St. Ry. and other prop- 
erties was submitted about Oct. 15. The value of the Toronto Ry. was 
therein estimated at $22,242,404 and of the Toronto Electric Light at $8,- 
000,000. Of the purchase price of $30,000,000 for the railway and electric 
light properties, it was proposed to pay $8,090,000 in cash and the remain- 
ing $21,910,000 in 30-year 444% debentures issued by the city at par, 
with a proper sinking fund. The city, it was proposed, was to assume 
the $4,569,000 bonds outstanding on the two over e. viz.: $3,659,000 
Toronto Ry., $1,000,000, Toronto Electric Light,and $1,640,000 Toronto 
& York Radial Ry., and deposit with trustees its debentures to an equal 
amount to provide for the redemption or exchange of these bonds, or for 
getting them in by exchange. The remaining debentures, amounting to 
$15,611,000, were to be delivered to the vendors.—V. 97, p. 1287, 300. 


Union Street Ry., New Bedford, Mass.— New Bonds.— 
Company has sold the $250,000 new Ist M. 4's to private 
parties and with the proceeds and from cash on hand and 
a temporary loan will pay off the $500,000 5% bonds due 
Jan. 11914. 


While the shareholders recently authorized the directors in their discre- 
tion to issue from time to time $2,000,000 20-year 414% gold bonds, the 
new mortgage, we learn, is ilmited to the $250,000 Ist M. 4'4s now sold, 
dated Jan. 1 1914 and due Jan. 1 1934, but red. onand after Jan. 1 1919 at 
110. Int. J. & J. at Old Colony Tr. Co., Boston, trustee. No bonds re- 
served for any purpose. Par $1,000. Capital stock, $625,000. Pres., 
Hurry H. Crapo. 


United Railroads of San Francisco.—Sale of Extended 
Bonds.—Ladenburg, Thalmann & Co. and E. H. Rollins & 
Sons have sold privately at 991% and int., to yield 644%, 
$1,800,000 Market St. Cable Co. extended Ist (closed) M. 
6% gold bonds, dated Jan. 1 1883 and due Jan. 1 1913, but 
extended to Dee. 15 1915. Int. payable J. & D. 15 in New 
York and San Francisco. A circular says in substance: 


A closed direct first mortgage upon about 14 miles of important double 
and four-track street railway lines in the city of San Francisco, embracing 
what are considered the most profitable portions of the United System 
(of 257 miles) in the city of San Francisco, including the line along 
Market St. and the radiating lines on Valencia, Haight, Hayes, McAllister 
and Fulton streets, with franchises extending until 1932. The bonds are 
the extended part of an issue of $3,000,000 made in 1882, the balance 
having been paid at maturity Jan. 11913. They are followed by $7,341,000 
Market St. Ry. Consol. 5s, due 1924, and $23,904,000 United RRs. of San 
Fran. Gen. 4s, due 1927. 

Income Available for Interest Charges for Calendar Year 1912. 
Net, after taxes & rents__$3,780,241!| Int. on junior bonds___-__-$1,323,210 
Int. on these and other | Sinking fund reserve _-___ 665,758 
oe, ae _ 332,000! Balance, surplus___-___$1,469,273 

Annual dividends of 7° are now paid regularly on the $5,000,000 first 
pref. stock. There is also outstanding $20,000,000 4°% pref. andg$17,- 
948,600 common.—V. 97, p. 597, 238. 


United Railways of the Havana & Regla Warehouses, 
Ltd.—Purchase.—Subject to confirmation by the share- 
holders, it is proposed to purchase the whole of the £900,000 
ordinary shares in the Cuban Central, paying for every £10 
ordinary share £7 10s. nominal of ordinary capital of the 
United Railways Co. 

For the year ended June 30 last the Cuban Central, after placing £54,000 


to reserves, &c., paid a dividend on its ordinary shares of 3%, while for 
the same period the United Railways Co., after setting aside £215,000 for 
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similar purposes, paid a dividend of 5% on its ordinary stock. These divi- 
dends represent, on the basis of the proposed exchange, a yield on each 
Cuban Central share of 6s. for the year and on the £7 10s. United's ordinary 
stock offered in exchange of 7s. 6d. [The United shareholders, it is said, 
will meet Dec. 9 to act on the proposition and to authorize a £1,000,000 
increase in the ordinary stock.]—V. 97, p. 1025. 

Western Ry. of Alabama.— Dividend Increased.—A semi- 
annual dividend of 3% has been declared on the $3,000,000 
stock, payable Jan. 2 to holders of record Dec. 22, comparing 
with 214% semi-annually from 1907 to July 1912, inclusive. 
This increases the annual rate from_5% to 6%. 

Of the stock, the Central Trust Co. of N. Y., as trustee, and the Louis- 
ville & Nashville, as trustee for itself and the Atlantic Coast Line RR., each 


owns one-half. 
Previous Dividend Record (Per Cent). 


1894 t0 1896. 1897. 1898. 1899. 1900. 190101906. 1907101913. 
2 yearly. 3 2 7 4 yearly. 5 yearly. 
e* 82, p. 336. 


Western Railways & Light Co.—Purchase—Bonds.— 
See Jefferson City Light, Heat & Power Co. under ‘‘Industrials’’ below. 
—V. 97, p. 1505, 1428. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Can Co.—Government Suit.—The Government 
on Saturday last brought suit in the U. S. District Court 
against the American Can Co. and controlled and allied com- 
panies and officers for alleged violation of the Anti-Trust Law. 


The defendants include the American Can Co., the Sanitary Can Co., 
the Missouri Can Co., the Martin Wagner Co., the Boston Wharf Co., 
the Max Ams Machine Co., the Freeman Duncan Transfer & Realty Co., 
the Hawaiian Pineapple Co., Ltd., the American Sheet & Tin Plate Co., 
Daniel G. Reed and 26 other individuals. ¥ ’ 

The petition prays that the American Can’Co. be adjudged to be an un- 
lawful combination; that it be adjudged that the purchases and leases of 
plants, businesses and real estate, and the acquisition of stock interests in 
corporations, and the contracts and acts of unfair competition were made 
in furtherance of such unlawful combination and conspiracy; that the Amer- 
ican Can Co. be enjoined from ovine or selling any products in inter- 
State or foreign commerce until it shall have been dissolved into such number 
of separate and independent units of different ownerships as may be found 
necessary to restore competitive conditions. 

The petition also prays that until the dissolution becomes effective, the 
company be enjoined from voting or receiving dividends from the stock of 
any of its subsidiaries or controlled concerns, and further that the contract 
dated Dec. 15 1909 among the American Can Co., the Sanitary Can Co. of 
New York and the Max Ams Machine Co. be at once canceled and the re- 
strictive covenants between the principal defendant company and the 
vendors or lessors of plants whereby such vendors or lessors have bound 
themselves for 15 years not to re-engage in business within a radius of 3,000 
miles of Chicago be annulled. 

An injunction is asked against the American Sheet & Tin Plate Co. sell- 
ing tin plate to the American Company at a lower price than to its competi- 
tors, and also against the AmericanCompany refusing to seli its products 
except upon the condition that the purchaser agree to buy cans from it ex- 
clusively, and that all long-time contracts to that effect be annulled. 

The petition alleges than in 1900 and 1901 J. Hobart Moore, William 
Henry Moore, Daniel G. Reed, Fred. S. Wheeler, Henry W. Phelps, William 
T. Graham, George G.McMurtry, defendants, and one D. Wiley Mc- 
Caughey,and others, formed a combination and entered into a conspiracy 
to restrain and monopolize the inter-State and foreign trade and commerce 
of the United States in tin cans, by creating a single corporation with a large 
capitalization, and causing it to buy, lease or otherwise acquire control 
of much the greater portion of the can and can-making machinery factories 
in the United States and of their several businesses. 

The Government, it is stated, hoped to prove that for some time after 
organization the American Company controlled about 85% of the trade. 
While that quantity is admitted to have diminished, it is said now to be 
close to 50%. The Government alleges that the combination has at times 
increased the price of cans and that its domination of the market is so ab- 
solute that such independents as have come into being have been forced 
to follow its prices, and that customers have been compelled to make long- 
term contracts to purchase cans exclusively from it, as aforesaid, and that 
other unfair methods of getting trade familiar to such combinations have 
been employed. 

Statement of President F. S. Wheeler. 

In view of the filing of a suit by the Government against the company, 
the officers deem it due to the pubtic and to the large number of investors 
in the stocks of the company to make the following statement: 

While the company regrets that the Government has thought proper to 
bring the suit, it has no fear or misgiving as to the result. Neither in the 
origin of the company nor in the subsequent conduct of its business has 
monopoly or restraint of trade been attempted or attained. None of the 
methods commonly known as ‘‘unfair competition’’ has been employed 
by the company. It has been party to no agreements or understandings, 
express or tacit, seeking to control or regulate prices, nor has it sought in 
~ way torule or dominate the industry in which it is engaged. 

t has no such share of that industry—only about one-third—as would 
enable it to rule or dominate it even if it had the purpose to do so. Com- 
tition is wholly free and keenly active in that industry. The company 
as striven and will continue to strive to get all the business it can, profitably 
to its stockholders, but it has done and will do this, not by futile attempt 
to monopolize or dominate the trade, but by seeking, through the very 
best methods of efficient organization, of manufacture and of distribution, 
that it knows or can devise,to meet better than others the rightful needs 
of those who use its products. 

The company will defend this suit vigorously and confidently, and it is 
the belief of its officers and of its counsel that neither the company nor 
- een need feel any alarm or uneasiness as to the outcome.— 

. 96, p. ‘ 


American Express Co.—Dividend Reduced.—The direc- 
tors on Wednesday announced: 


“In view of the parcel-post situation and the coming reduction in express 
rates, the board deemed it advisable to declare a semi-annual dividend of 
2% out of earnings from operations.”’ 

The disbursement is payable Jan. 2 to holders of record Dec. 6. The com- 
pany's practice has been to declare yearly two semi-annual payments from 
earnings and two from investments, making one payable each quarter. 
The next semi-annual payment from investments, due in April 1914, will, 
it is stated, probably be also 2%, making the total annual disbursement 
8%, as against the 12% rate (6% each from investments and earnings, paid 
3% quarterly) in effect from Oct. 1906 to Oct. 1913, inclusive. Compare 
V. 97, p. 1428, 178.—V. 97, p. 1501, 1428. 


American Hide & Leather Co.—Death of President.— 
Pres. Thomas W. Hall died on Dec. 2.—V. 97, p. 1205, 663. 


Amer. Rolling Mill Co., Middletown, O.—New Stock.— 

The $1,200,000 com. stock offered recently at 150 was, it is announced, 
oversubscribed, increasing the outstanding com. to $6,400,000. The re- 
maining $1,600,000 of the $2,800,000 new com. voted some months ago 
will be distributed to the holders of said $6,400,000 com. asa 25% dividend. 
See V. 97, p. 1117, 1113. 


Amer. Smelting & Refining Co.—Plant Closed.— 

R. B. Burns, general representative of the company in El Paso, is reported 
as saying on Dec. 2: ‘‘The company has closed down its plant in Monterey 
until normal conditions are restored. The assessment by the Federal 
commander and apportioned among the interests of the town to pay the 
Federal troops has made this action necessary. The plant will remain 
closed until the possibioity of further exactions has been removed. Sus- 
pension of all operations of the company in Mexico may follow soon.’’— 
V. 97, p. 1117, 663. 

American Snuff Co.—2'% Ezrtra.— 

An extra dividend of 214 % has been declared on the $11,000,000 common 


stock, in addition to the usual quarterly payment of 3%, both payable 
Jan. 2 to holders of record Dec.1. 





Dividend Record Since Sale of Part of the Assets. 

Apr.’12. J’ly'12. Oct.’12.Jan.’13.Apr.’13. J'ly'13. Oct.'13.Jan.’14. 
Regular_--_ 2 2% < 3 3 3 3 3 
Extra _---. ere pee 1 3 ae Saree aos 2% 

Also in July 1913 $1,100,000 Amer. Tobacco Co. pref. stock and $500,000 
Amer. Cigar Co. pref. stock were distributed in the proportion of one-tenth 
and one-twenty-second, respectively, of Snuff Co. common stock.—V. 96, 
p. 1631. 


American Sugar Refining Co.—Suwits.— 

About 150 ‘additional sugar refineries have brought suit in the U. 8, 
District Court at New Orleans to recover triple the amount of alleged dam- 
ages sustained through violation of the anti-trust law, the total aggregating 
according to newspaper accounts about $100,000,000. The suits follow 
the lines of the one recently brought by Wogan Bros., Inc. Counsel for 
the American company are reported as saying that the claims are without 
basis and cannot be sustained.—V. 97, p. 1424, 301. 


Armour & Co., Chicago.—New Director.— 
Laurence Armour has been elected a director to succeed Thomas J. 
Conners, who resigned.—V. 97, p. 523. 


Art Metal Construction Co.—Plan Dropped.— 
See United States Metal Products Co. below—V. 97, p. 667 


Birmingham (Ala.) Water-Works Co.—Decision.— 

The Alabama Supreme Court on Nov. 25 held that the lower Court erred 
in overruling the demurrer in the quo warranto suit brought by the City 
Commissioner under an ordinance, passed Dec. 2 1912, to require the 
company to show cause why it should not forfeit its franchise as declared in 
the ordinance. It was charged that the company had for several years 
served water that was not wholesome, that it neglected to supply about 
20 families in a certain territory with water sufficient for domestic use, that 
it neglected to supply 6 or more needed fire hydrants and service pipes 
from the mains to the property lines, and that it wilfully charged meter 
rates instead of flat rates. The case is remanded to the Jefferson Circuit 
Court, where it will be tried under the rulings set out by the Supreme 
Court.—V. 95, p. 1544. 


Brooklyn Borough Gas Co. of Coney Island, N. Y.— 

A certificate was filed at Albany Nov. 25 increasing the capital stock from 
$500,000 to $1,000,000. On Dec. 10 the P. 8. Commission will consider 
an application for authority to issue $125,000 of the new stock on account 
of extensions, &c.—V. 97, p. 1118, 446. 


Buffalo (N. Y.) Union Furnace Co.—Status, &c.— 
See Canadian Furnace Co. below.—V. 81, p. 267. 


Canadian Furnace Co., Ltd.—Guaranteed Bonds.—The 
Guardian Savings & Trust Co., Cleveland, is placing at 
par and interest $400,000 Ist M. 6% bonds, guaranteed 
principal and interest by the Buffalo (N. Y.) Union Furnace 
Co. (V. 81, p. 267). Dated Dee. 1 1913 and due $40,000 
annually Dee. 1 1915 to 1924, both inel., but red. on 
any interest date at 102 and int. Par $1,000. Prin. and 
int. (J. & D.) payable at said trust co. (co-trustee with 


Nat. Trust Co., Ltd., of Toronto). 

Incorporated in Canada; capital stock $500,000, all owned PZ Buffalo 
(N. Y.) Union Furnace Co. M.A. Hanna & Co. of Cleveland have con- 
tracts with both companies as sole sales agents for their output, the said 
contracts running to Dec. 1 1924. 

The bonds are an absolute first mortgage upon peoperty at Port Colborne, 
Ont., including up-to-date blast furnace (capacity 325 to 400 tons daily, 
just placed in operation; land owned in fee and under 63-year lease from 
Can. Govt.; locomotives, cars, dock, machinery, &c., &c., a total invest- 
ment of $850,000. The Canadian Govt. has also expended about $250,000 
in dredging and building docks for the company, making no charge therefor. 
It is estimated that the net earnings will be at least $200,000 per annum. 
Net rental to Can. Govt. for land next 21 years $2,500 to $3,000 per ann. 

The Buffalo Union Furnace Co. is a N. Y. corporation, capitalized at, 
Common stock, $1,000,000; pref. stock, $160,000; surplus earned $990,000, 


Net Earnings of Buffalo Union Furnace Co. for Calendar Years. 
1909. 910. 4 1912. 1913 (9 mos.) Av. yearly. 
$340,587 $267,110 $85,644 $209 ,847 $222,463 $223,749 

The average — per annum above ($223,749) are shown after de- 
ducting from the total net for the 4%4 years ended Sept. 30 1913 $62,846 
on account of depreciation of equipment. Out of its remaining net earn- 
ings during the above period ($1,062,806), the company has paid dividends 
amounting to $449,000 and has put the balance of its earnings (except 
$24,000 used to retire part of pref. stock) back into its properties. 

The following are the officers and directors of both companies: Frank B. 
Baird (Pres.), Harry Yates (Vice-Pres. and Treas.), C. A. Collins (2d Vice- 
Pres.), Robert Schelling (Sec.), Frank W. Alderman, all of Buffalo. The 
board of the Buffalo Union Furnace Co. also includes R. L. Ireland and 
M. Andrews, both of M. A. Hanna & Co., Cleveland. 


Canadian General Electric Co.—1% Bonus Declared.— 

A bonus of 1% (the same as a year ago) in addition to the regular quar- 
terly dividend of 134 % (the rate in effect since April 1908) has been declared 
on the $7,540,000 common stock, both payable Jan. 2 to holders of record 
Dec. 15. Compare V. 86, p. 670.—V. 96, p. 1704. 


Consolidated Gas Co. of N. Y.—Proposed Debenture Issue. 
The engineers of the P. S. Commission have, it is said, reported favorabl 
on the applications of the New York Edison Co. to issue $15,800,000 addi- 
tional stock and of the Astoria Light, Heat & Power Co. to issue $5,000,000 
bonds and $9,500,000 additional stock, and it is expected that the Com- 
mission will early next week approve the same. 
As soon as this consent has been obtained, the Consol. Gas Co.., it is re- 
rted, will take the necessary steps to issue $20,000,000 or $25.000,000 
% convertible debentures, which will be offered to the stockholders pro 
rata at par to retire the $15,000,000 6% notes which mature Feb. 25 and 
eee for additions and improvements. Application will be made to the 
. 8. Commission for approval of the issue and the matter is expected _ to 
be submitted to the shareholders on Jan. 26 next. Compare V. 97, p. 301. 
V. 97, p. 668, 301. 


Denver (Col.) Gas & Electric Co.— New Officers.— 
Vice-Pres. Frank W. Frueauff was on Novy. 18 elected President to 
succeed Henry L. Doherty, who was made Chairman of the Board; William 
F 7 oe 2d Vice-Pres., was elected Vice-Pres. and Gen. Mgr.— 
- UF, DP. 32 


Edison Electric Illuminating Co., Boston.—Suhscrip- 
tion Rights.—The capital stock having been increased from 
$18,204,400 to $20,480,000, a circular dated Dee. 3 offers 
to shareholders of record Dee. 3 1913 the right to subseribe 
at $215 per share (par $100), on or before Dec. 30, at the Old 
Colony Trust Co., Boston, for $2,275,600 new stock, to the 
extent of one share for every eight shares now held. 


Subscriptions are payable in N. Y. or Boston funds at the aforesaid 
trust company, $115 per share Feb. 2 1914 and $100 on May 4 1914, or in 
full Feb. 2 1914; in either case the shareholder will receive on May 4 
interest at 4% per annum on amount paid on Feb. 2 from that date to 
May 1. _ The new certificates will be issued May 4 1914. The company 
will not buy or sell rights. See V. 97, p. 953, 1284, 1359. 


General Electric Co., N. ¥.—Strike Setiled.— 

The strike of the company’s 14,000 employees at Schenectady was settled 
Nov. 29 and the men returned to work on Dez:. The press com- 
mittee of the strikers gave out a statement in which it expresses itself as 
satisfied that there was no intentional discrimination in laying off two 
employees, and, further, that the company is not antagonistic to organized 
labor. It also believes that the action in calling a strike was due largely 


a - 
4i, 


to a misunderstanding.—V. 97, p. 44 7§ 


General Petroleum Co., California.—Preliminary Agree- 
ment Contingent Upon @rchange of Half of the Company’s 6% 
Bonds for Pref. Stock of English Company.—The San Fran- 
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cisco “Chronicle” of Nov. 28 gave the following on the au 
thority of Capt. John Barneson, who had just returned to 
the city from England: 


* The syndicate, which has signed a preliminary agreement, will be man- 
aged by A. M. Grenfell of Chaplin, Milne & Grenfell, and R. Tilden Smith. 
Among its members are Andrew Weir and others, whose names will not be 
announced until the permanent agreement is signed. This final formality 
is contingent merely upon the agreement of the General Petroleum under- 
writers that they will deliver half the outstanding General Petroleum bonds 
for exchange, and they assert that enough of the bonds are in the hands of 
the central group, so that they are in a position to meet this obligation. 


British Holding Company—General Petroleum Co., Ltd. 

The syndicate intends to form a British holding company, whose securi- 
ties will be listed in London, and actively traded in in Paris, whether listed 
or not. As it requires considerable time to organize such a company under 
the British laws, this matter has been left until the signing of the final 
agreement. The holding company will be authorized to issue £10,000,000 
of 7% cumulative preference stock, either in £1 or £5 shares, and 5,000,000 
shares of ordinary stock of the par value of £5,000,000. In other words, 
the total authorized capital will be approximately $75,000.000, of which 
$50,000,000 will be preference and $25,000,000 ordinary. The preference 
gs ares will have no voting power. 

The syndicate oblicated itself to furnish $3 090,000 in cash for the use of 
the General Petroleum Co., of which $1,000,000 has already been supplied 
and $2,000,000 will be on call after Jan. 11914. The company’s require- 
ments for the present and immediate future are for $1,800,000, which will 
leave $1,200,000 for working capital and for development. 


Exchange of Present 6°% Bonds for Pref. Stock of New Company. 

The agreement provides that the 6% bonds of the General Petroleum Co. 
shall be exchanged for the 7% cumulative preference stock of the holding 
company, par for par. The original underwriters have signified their will- 
ingness to make the exchange and it is believed that the small holders of 
bonds will make the exchange because it is to their interest to do so. 
The men who compose the syndicate behind this underwriting will not 
associate their names with securities that are selling at a discount. 

The signing of bonds for exchange will begin this morning, and it is un- 
derstood that all the N. Y. and San Fran. holders of large blocks have signi- 
fied their willingness to narticinate in the deal. As soon as these interests 
have guaranteed the delivery for exchange of half the bonds, a permanent 
agreement will be signed between the syndicate and the General Petroleum 
Co., which will then have 60 days to effect the delivery of the bonds. 

General Petroleum Co. has outstanding approximately $12.500,000 
6% bonds. If half this issue is exchanged for preference shares of the hold- 
ing company, £1,250,0090 of this issue would be required. If all the bonds 
are exchanged, £2,500,000 would be required. There are also outstanding 
$3,000,000 convertible notes. On the same basis, they would require for 
exchange from £300,000 to £600,000 of the preference shares. Thus a 
minimum of £1,550,000 and a maximum of £3,100.000 preference shares 
will be required to take care of the funded debt of the General Petroleum 
Co. Counting on the maximum, £6,900,000 pref. stock remains authorized 
and unissued, or nearly $35,000,000. 

The General Pine Line bonds, which are guaranteed by the General 
Petroleum Co., will remain undisturbed (V. 94, p. 1568; V. 96, p. 1698). 
Control of Tnion Oil Co. Probable. 

The authority to issue approximately $35,000,000 of this [pref.] stock was 
incorporated in the plan to provide for the purchase of control of Union 
Oil Co. of California, if this transaction is finally deemed advisable. At 
present this plan forms no part of the written agreement, but it is under- 
stood that all parties to the underwriting are in favor of exercising the op- 
tion. The General Petroleum Co. has already paid $800,000 on this op- 
tion, and the total payments will be brought to $1,009,000 in a few months. 
This company obligates itself to keep this option alive until its expiration 
unless it is exercised before that time. 

Meantime Andrew V efr and R. Tilden Smith will arrive in New York on 
Dec. 19 on their way to in:pect the properties of the Union Oil Co. On 
their return to London t.ie British underwriters will reach a definite de- 
cision with respect to Union Oil Co. There still remain 13 months in which 
to effect this transaction. 

Frchana?e of Stock of General Petroleum Co. 

Of the £5,000,000 ordinary stock authorized, £1,200,000 will be set aside 
for exchange for the stock of the General Petroleum Co. on the basis of 
‘three shares of holding company stock [par £1 each! for one of the former 
[par $109). Another £690,000 will go to the British group for handling 
the syndicate and for advancing $3,000,000 in cash. This is on the same 
basis as previous financing of General Petroleum, which has always issued 
100° stock bonus with securities placed at par for cash. 

Thus the shares of General Petroleum will have an exchange value of £3. 
There are 361.000 shares of General Petroleum stock outstanding and an- 
other 45.000 shares may be issued against the convertible feature of the 
$3 000,000 notes, making a total of 406,000 shares. If all the notes are 
converted and all the stock of General Petroleum exchanged, the holding 
company would then have outstanding approximately 1,800,000 ordinary 
shares, of which two-thirds would be in the hands of General Petroleum 
stockholders. The remaining 3,200,000 shares can be issued only under 
stringent restrictions. The General Petroleum Co. will continue to be 
managed from San Francisco, while a British board will be formed to man- 
age the holding company. 


One Year for Public to Exchange Bonds and Stock. 

After the signing of the final agreement, the public will have one year in 
which to exchange bonds and stock. At the expiration of this period, 
exchanges can be effected only at the option of the holding company. 
Agents will be appointed in this city and in New York to receive securities 
of the General Petroleum Co. and issue therefor interim certificates pending 
the issuance of the securities of the holding company. The temporary 
certificates will be negotiable and have a trading value during the interval. 


Reasons for Present Low Price of Bonds. 

The question arises, if this deal is virtually consummated, why the 
General Petroleum bonds are offered on the local market at a price that 
savors of bankruptcy. One reason is that no authoritative and detailed 
announeement of the deal has been made heretofore. Another is that all 
parties to the temporary agreement have undertaken to keep out of the 
market until the signing of the final agreement. This was probably done 
in fairness to one another and in justice to the public, which might have 
been deprived of about half the value of its securities. 


Twelve Tank Steamers—Promoters Large Oil Consumers. 

Concluding his statement, Captain Barneson said: ‘I do not think this 
deal is the end of this group’s investments in California. Before I left 
England members of the syndicate had arranged for the organization of a 
company to build 12 tank steamers, each of 10,000 tons burden, equipped 
with Diesel engines, to be ready to ply between California and Europe 
on the opening of the Panama Canal. _ It would not surprise me if this com- 
pany was finally merged with General Petroleum. The commercial affili- 
ations of these men are as strong and wide as their financial. They are 
among the largest consumers or marketers of petroleum in the world, and 
they could take the entire output of our combination, both crude and re- 
fined.’” See also V.96, p. 1698: V. 97, p. 301, 447, 1288, 1586. 


General Pipe Line Co.—Bonds Undisturbed.— 
See General Petroleum Co. above.—V. 96, p. 1705. 


(B. F.) Goodrich Co., Akron, O0.—U/sual Dividend.— 

An advertisement dated Dec. 1 disclosed the fac. that the usual 134 % 
dividend was declared on the pref. stock on Oct. 22, payable Jan. 1 to hold- 
ers of record Dec. 22. The heavy reduction in the price of tires, following 
the fall in the price of crude rubber, led in recent weeks to rumors that the 
management asserts were unjustified, as “the directors never considered 
reduction of the dividend.’’-—V. 96, p. 1091. 


Goodyear Tire & Rubber Co.—Annual Report.— 

For the vear ending Oct. 31 1913 the company had a gross business of 
$32,500,000; and net profit $2,000,000. contrasting with $25,232,000 and 
$3,001,000, respectively, in 1911-12.—V. 97, p. 1359, 598. 


Guggenheim Exploration Co.—2?% Frtra.— 

An extra dividend of 2%, or 50 cts. a share, has been declared on the 
$20,793 300 stock (par $25), in addition to the regular quarterly distribu- 
tion of 3%, both payable Jan. 2 to holders of record ‘Dec.412. g gig: f&4 

Previous Dividend Record (Per Cent). on ee S. 
July and October 1912: 
ta &3% each. 


Apr. 1903 to Oct. 1906. | Jan. 1907 to Apr. 1913. 
7% yearly. 
—V. 96, p. 1843 


| 10 yearly (2% % quar.). 





Harbison-Walker Refractories Co.—Farnings.— 


Sept. 30 Ne Interest on Pref. Divs. Com. Divs. Balance, 

Year— Profits Bonds. (6%). (2%). Surplus. 
1912-13____$1,525,965 $39,375 $576,000 $360,000 $550,590 
i9t)-i3- aes nae ,690 60,563 576,000 360,000 325,127 
—V. 96, p. 1493. 


(Geo. W.) Helme Co.—2% Erira Common Dividend.— 

An extra dividend of 2% has been declared on the $4,000,000 stock in 
addition to the usual quarterly payment of 244% paid quarterly from July 
1912 to Oct. 1913, both payable quarterly Jan. 2 to holders of record 
Dec. 13.—V. 96, p. 945. 


Holt Mfg. Co. of California (Caterpillar Gas Trac- 
tors, Combined Harvesters, Plows, &c.), San Francisco. 
—Status.—New Stock.—This company, which owns manufac- 
turing plants at Stockton, Cal., and Peoria, Ill., recently 
reported through its Treasurer, C. Parker Holt of San Fran- 
cisco, as follows: 


Organization.—This company, whose business was established in 1869, 
was incorporated in Jan. 1892 under the laws of California, succeeding to 
the partnership of Holt Brothers and the Stockton Wheel Co., which, in 
turn, had succeeded to the business conducted under the name of C. H. 
Holt, which was first started in 1869 in the City of San Francisco. 

The original capitalization was $200,000 common stock, subsequently 
increased to $500,000, this being the present amount of common stock 
authorized and issued. To the foregoing there has recently been added 
pref. stock (with preference also as to assets): total auth. amount, $1,000,- 
000, of which $603,200 has been issued. Par value of all shares, $100. 

The company has recently consolidated with and has absorbed the fol- 
lowing corporations, which were formerly closely allied with it: 

Holt Caterpillar Co., Peoria, Ill... | Aurora Engine Co., Stockton, Cal., 
Houser & Haines Mfg. Co., Stockton,| Best Mfg. Co., San Leandro, Cal. 

Also owns the Canadian Holt Co., Calgary, Alberta, Canada, and con- 
trols the Northwest Harvester Co. of Spokane, Wash. 

Products and Plants.—The business of the company is the manufacture 
of agricultural machinery, principally ‘“‘Caterpillar’’ gasoline traction en- 
gines and combined harvesters. The manufacture will be concentrated 
principally at its two plants in Stockton, Cal., and Peoria, Ill., with a cer- 
tain amount in Spokane, Wash. 

Sales.—The annual sales amount to approximately $4,000,000 a year. 

Officers —President, Benjamin Holt; Vice-Pres’s., Ben. C. Holt (manager 
of sales, in charge of N. Y. office); M. M. Baker (plant manager at Peoria 
Ill.); Pliny E. Holt, Stockton, Cal. (General Manager of entire company), 
Treasurer, C. Parker Holt, in charge of financial affairs from office in San 
Francisco; Secretary, R. S. Springer. San Francisco, Cal., office, Balboa 
Bldg.; New York office, 50 Church St. 


Homestake Mining Co.—$1 Frtra.— 

An extra dividend of $1 per share has been declared on the $25,116,000 
stock (par $100) in addition to the regular monthly payment of 65 cents 
made from Jan. to Nov. 1913, both payable Dec. 24 to holders of record 
Dec. 20.—V. 96, p. 1225. 


Hood Rubber Co., Boston.—S/ock.— 

Of the $1,000,000 additional pref. stock recently authorized, $500,000 is 
offered at par ($100 a share) to record holders on Nov. 26 of the existing 
$1,500,000 pref. stock, in the proportion of one share for every three held. 
Subscriptions must be made, and also paid in full, at State St. Tr. Co., 
Boston, not later than Dec. 20 1913, and interest will be paid thereon at 
rate of 7°% per annum from date of payment until Feb. 11914, incl. The 
new certificates will be issued as of Feb. 2 1914. The company will not 
buy or sell rights. Albert D. Bosson is Pres., Boston. See V.97, p. 1586. 


International Milling Co. of Minnesota.—Report.— 

Trading profits for year ending Aug. 31 1913, $498,837: other profits, 
$13,106; total, $511,943. Deduct interest on bonds, $46,536: pref. divi- 
dends to March 1913, $73,496: accrued pref. div. to Sept. 1, $35,126: bal., 
sur., $356,784: total surplus Aug. 31 1913, $450,116. Capitalization 
Aug. 31, $755,500 6% Ist M. bonds, $1,003,600 7% cum. pref. and $570,700 
common stock.—V. 96, p. 866. 


Jefferson City Light, Heat & Power Co.—Purchase— 
New Securities.—This company, the stock of which is owned 
by the Western Railways & Light Co. of Maine, received per- 
mission on Nov. 25 from the Missouri P. 8. Commission to 
issue $200,000 pref. stock and $200,000 bonds, for the pur- 
chase of the stock of the Jefferson City Bridge & Transit Co., 
which operates the street railway system of Jefferson City. 


Authority was also asked to create $1,000,000 bonds to provide for tak- 
ing up the company’s outstanding indebtedness and for improvements and 
additions (only a part of the issue to be put out at present), but action in 
this matter was delayed for the reason, it is stated, that the total bonds 
must not exceed the capital stock. 

A press dispatch says: ‘‘The deal has been pending several months 
but its completion was delayed to permit the local company to amend its 
charter so it can build and operate trolley lines in Callaway, Boone and other 
counties north of the river. 

‘“‘The property of the Jefferson City Bridge & Transit Co. includes the 
highway and trolley bridge across the Missouri River, valued at more than 
$250,000; a trolley line 3 miles In length, connecting Jefferson City with the 
Missouri Kansas & Texas and the Chicago & Alton railways, north of the 
river, and severa! miles of street railway in operation in Jefferson City. 

‘* Although nothing definite is known ofthe plans of the McKinley syndi- 
cate, it is believed the move means the early construction of a trolley line 
across the State from St. Louis to Kansas City, north of the river. The 
first move of the syndicate, it is said, will be the extension of the Jefferson 
City trolley to both Columbia and Mexico. Plans for these extensions 
have been approved by the P. S. Commission.” 


Keystone Telephone Co. of Philadelphia.—Bonds 
Offered.—Harper & Turner, Phila., are offering at 91 and int., 
yielding about 5.70%, an additional $500,000 Ist M. 5s of 
1905, due July 1 1935, making the total amount at present 
outstanding $6,025,000. 


Earnings for 1912 and Nine Months ended Sept. 30 in 1913 and 1912. 
1912 1913-9 Mos.—1912. Inc. 


Gross earnings_.-------------$1,217,428 $944,417 $901,818 $42,599 
Net earnings (after taxes) ------ $608,361 $465,112 $447,548 $17,564 
Total interest charges--------- 302,615 ——————-Not_ reported 


Compare V. 97, p. 1118. 
Lake Superior Corp.—FEarns. for 3 Mos. end. Sept. 30.— 


Lake Superior Corporation— | Algoma Steel Corporation— 
91: | 1915 1912. 


913. 912. 913. 
Gross earns. -$3,445,642 $2,480,976 | Gross earns__$2,743,715 $1,971,507 
Net earnings. 650,786 534,647|Net earnings. 433,792 349,765 
—V. 97, p. 1118, 953. 


Magnolia Petroleum Co.—Noles Sold.—White, Weld & 
Co. have sold $2,000,000 6% 2-year gold notes, secured by 
$2.500,000 of company’s 6% bonds, due Jan. 1 1937. 

A sinking fund will retire the notes July 1 1914, $350,000 at 100 and int.; 
Jan. 1 1915, $450,000 at 102 and int.; July 1 1915, $550,000 at 104 and int.. 
Jan. 1 1916, oo at 106 and int. Trustee, Col.-Knicker. Trust Co; 
—V. 97, p. 241. 


Massachusetts Lighting Companies.—Deposils.— 

Over 65% of the [$4,306,900] outstanding shares have been deposited 
for exchange for one share each of new preferred and common. See 
V. 97, p. 1206, 1026. 


Merchants’ Heat & Light Co., Indianapolis.— 

Hugh H. Harrison of New York City has been elected President of this 
subsidiary of the American Public Utilities Co. Mr. Harrison is V.-Pres. 
of Ann Arbor RR., a director of Empire Trust Co. of N. Y. and Colorado 
Power Co.—V. 97, p. 890, 804. 
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Milliken Bros., N. ¥.—Sale Confirmed.— 

The property was sold under foreclosure on Dec.3 to the bondholders 
committee for $825,000, and sale was confirmed by the court on Dec. 4. 
V. 97, p. 1508, 1429. 


Mississippi River Power Co., Keokuk, Ia.—Bonds.— 

The Boston Stock Exchange has listed $19,550,200 1st M. bonds. 

The company under date of Nov. 24 1913 reports: ‘‘Additional contracts 
have now become operative so that at the present time between 75,000 and 
80,000 h. p. are being delivered commercially out of the approximate 
amount of 88,000 h. p. contracted for. Thirteen main units and two auxil- 
jary machines are now installed and are running, and it is expected that the 
two remaining machines will be set up before the first of the year. 

‘* Additional bonds have been issued to pay for 80% of the cost of additional 
construction done on the company’s plant, in accordance with the terms of 
its mortgage, and there are now $19,550,200 bonds outstanding. It is 
expected that this amount will be increased shortly to $20,000,000."°— 


Statement by Stone & Webster October 1913. 

The company’s most important contract is to supply 60,000 h. p. for the 
street railway and lighting companies of St. Louis. The term of this con- 
tract is for 99 years, subject to equitable adjustment at 10-year intervals, 
based on the then cost of coal. The gross income from this contract alone 
is $1,080,000. In addition, firm contracts for power have been executed 
to supply the public utilities in Keokuk, Fort Madison and Burlington, 
Ia.. and in Quincy, Alton, Hamilton, Warsaw and Dallas City, Ill.; also 
with the Central Illinois Public Service Co., serving a number of towns in 
this district. Among the more important commercial contracts are those 
with the Atlas Portland Cement Co. at Ilasco, near Hannibal, Mo., and the 
Du Pont Powder Works near Keokuk. 

The minimum earnings from the contracts actually signed, as above. 
should be sufficient to take careof op. exp., taxes and all interest charges. 

Conservative Estimate of Earnings for Calendar Year 1914. 
Gross earnings. ________- $1,759,000 | Int. on $20,000,000 5s____$1,.000,000 
Net after taxes _________$1,450,009 | Balance, surplus $450,000 

Population within transmission distance, slightly over 200 miles (includ- 

og Cniee°) 1900 Census, 3,555,800; 1910 Census, 4,571,787.—V.97, p. 


National Gas, Electric Light & Power Co.— Siock.— 

A certificate was filed at Trenton, N. 1., on Dec. 2 increasing the capital 
stock from $4,000,000 (half pref.) to $10,000,000, divided into $5,000,000 
6% cum. pref. stock and $5,000,000 com. stock. The Phila. Stock Exch. 
recently listed $264,700 pref. and $1,000 com., making total listed $2,000,- 
000 ;ref. and $1,403,800 common. J.T. Lynn is Pres.—V. 96, p. 949. 


Nevada-California Power Co.—Report Premature.— 

We are inform ed that no cefinite plans or arrangements have been made 
for new financing, &c., press dispatches to the contrary notwithstanding. 
See V. 97, p. 1429. 


(Geo. B.) Newton Coal Co., Phila.— Vortgage. 

The shareholders voted Nov. 24 to create a mortgage debt of $242,000, 
to refund liens to same amount existing at organization. (V. 95, p. 1212.)— 
V. 96, p. 1559. 


New York Real Estate Security Co.— Deposit of Bonds.— 
A receiver having been appointed by the U. 8S. District Court for the 
Sou. Dist. of N. Y., in bankruptcy proceedings instituted by certain of the 
general creditors, the committee named below requests deposits of the 6% 
gold mortgage bonds, with Jan. 1914 coupons attached at Guaranty Trust 
Co., “in order that every effort may be made to prevent the dissipation of 
the security by the foreclosure of prior mortgages or other liens and to 
maintain it intact.'’ Committee: Charles H.Sabin, Harry B. Davis, George 
k, Albert H. Wiggin and Archibald D. Russell, with James G. Zachry, 
Secretary, 140 Broadway, N. Y. City.—V. 97, p. 1588. 


Northern California Power Co., Consolidated.— 





Oct. 31 Gross Net (after Other Interest on Balance, 
Year— Earninas. Tares, &c.). Income. Bonds, &c. Surplus. 
1912-13...... $814,238 $493,312 $7,805 $350,665 $150,452 
1911-12.....-. 706.933 394,827 20,629 282,788 132,668 
1OIO-11...... 639 ,702 408 ,230 15,196 256,403 167 ,023 
Total surplus Oct. 31 1913 was $566,093 adter deducting $12,734 for 


doubtful accounts written off—V. 96, p. 199 
O’Gara Coal Co.—Deposits till Dec. 15.— 


A substantial majority of the bonds having been deposited, further de- 
posits will be received by the protective committee until Dec. 15, but there- 
after only with such conditions and penalties as the committee may impose. 
—V. 97, p. 1508, 1359. 


Old Colony Gas Co., Braintree, &c.—(Cus Output.— 
Output for first five months of fiscal year, 26,706,000 cu. ft. in 1913; 
18,254,000 cu. ft. in 1912; increase 46.3%. See V. 97, p. 1026. 


Old Dominion Co. of Maine.—IJnjunction.— 

Vice-Chancellor Howell at Newark, N. J., on Nov. 25 dismissed the suit 
brought by Godfrey M. Hyams of Boston, as holder of 3,156 shares (trust 
certificates) of the Old Dominion Mining & Smelting Co. and denied the 
cry ee for an injunction restraining the distribution to the stockholders 
of Old Dominion Min. & Smelt. Co. of any money realized or to be realized 
from the judgments against Albert S. Bigelow. It had been intended to 
declare a div. of $10 a share to the holders of trust certificates on the 1,620,- 
000 shares. It was contended that $1,100.000 of the $1,400 000 recovered 
on the judgments represented capital and not surplus, and therefore was 
not distributable. 

An appeal has been taken to the Court of Errors and Appeals, and the 
temporary injunction granted some time ago against the payment of the 
dividend will be continued pending the hearing of the same, which has 
been set for March next. 

The Court says: ‘‘The only items in the statement of assets and liabili- 
ties as of July 31 which is subject to criticism are those relating to mines, 
mining claims, new plant and construction. Mines and mining claims 
carried at $3,414,857, I might assume, have a real value in excess of this 
sum. New plant and construction aggregate $3,012.754. No fraud in 
value of this item is shown. Total surplus of $4,535,778 is carried in four 
items; special fund reserve, $1,956,483; plant renewals, $759,344; mine 
renewals, $867,074; profit and loss, $952,847. If correct, there is no doubt 
but that the company after providing for liabilities has sufficient to pav a 
dividend without infringing on money capital. Compare V. 94, p. 1701. 
—V. 96, p. 365. 


Owens Bottle Machine Co., Toledo, O.— Stock Dividend. 

A stock dividend of 33 1-3% has been declared on the common stock, 
payable Dec. 10 to holders of record Dec. 1, as authorized by the stock- 
holders. Compare V. 97, p. 1429. 

Pennsylvania Steel Co.—Bonds Called.— 

One hundred and forty-three ($143,000) 1st M. 20-year sinking fund 6% 
gold bonds of 1907 of the Spanish-American Iron Co., for payment at par 
and int. on Jan. 1 1914 at Girard Trust Co., Phila. Six bonds called for 
payment in July last still remain unpaid.—V. 97, p. 180. 

Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the eleven 
months ended Nov. 30 1913 was 131,087,807 lbs., as com- 
pared with 125,767,958 in 1912, as follows: 





Pounds— 1913. 1912. Pounds— 1913. 1912. 
January .-.-.- 11.510,711 10,892,391 | July......... 11,682,094 11,875,618 
February ~---10,519,051 10,230,280) August ------ 13,320,264 12,275,593 
Maren. ......« 1,517,338 10,928,169 September ___ 12,902,499 10,764,530 
ae 11,689,357 11,312,759 October _-_-_-- 12,693,167 12,238,241 
. aa 11,852,535 11,134,545 November -__11,913,917 12,032,743 
. i eee 11,481,874 12,083,089 —— ene 

Total (pounds) for eleven months_-_-__-.--_----- 131,087 .807 12,5767 ,958 


Custom ores business added a further amount for the eleven months of 
9,572,644 Ibs. in 1913, against 8,925,700 lbs. in 1912.—V. 97, p. 1049, 732. 


Quincy Mining Co.—Dividend Omitted.— 
The directors on Wednesday announced that “it was deemed inadvisable 


at this time to declare a dividend, in view of the strike conditions at the ' 


mine and the expenses entailed by reason thereof.’’ A quartecly payment 








of $1 (4%) was paid on Sept. 29 last, $1 25 in June last and $1 50 in March: 
last and Dec. 1912. 

The company has heretofore paid dividends in every year since 1862, 
with the exception of 1865 and 1866. Compare recent dividend record 
in V. 97, p. 669 


(R. J.) Reynolds Tobacco Co.—Scrip Dividend.— 

The regular quarterly dividend of 3% has been declared on the stock, pay- 
able Jan. 1 to holders of record Dec. 20, like the payment on Oct. 1 last, 
in the notes or scrip of the company bearing interest at 6%, payable semi- 
annually and redeemable on Jan. 1 1915 in pref. stock at par or in cash 
at the option of the company.—V. 97, p. 732, 662. 


Riker & Hegeman Co.—New Holding Co.—An exchange 
journal said yesterday: 

The corporate name of the company which has taken over the common 
stock acquired by George J. Whelan, will be the Corporation of Riker & 
Hegeman Stock, a Delaware corporation; the preliminary papers have 
already been sent to that State. The capitalization will be $5,000,000, 
of which only $3,700,000 will be put out at once. 

In acquiring control of the common shares of the Riker & Hegeman Co., 
Mr. Whelan bought from the company itself, at par, $1,500,000 common 
stock. This necessitated an increase in the common share capitalization 
from $5,000,000 to $7,000,000. Of the $7,000,000 common stock out- 
standing Mr. Whelan owns my tye $3,700,000. The capitaliza- 
tion is now $9,000,000, of which $2,000,000 is pref.—V. 97, p. 1589. 


Sears, Roebuck & Co.—Sales.— 

1913. Nov. 1912. e.. 1913. 11 Mos.1912 Inc. 
$9,941,004 $8 .949 929 $991,075 | $85,939,055 $72,763,031 $13,176,024 
—V. 97, p. 1050, 669, 370. 


Spanish River Pulp & Paper Mills, Ltd.—Notes.— 

The London & Southwestern Bank, Ltd., offered in London Nov. 21 to 
Nov. 24, as authorized by the contractors for the notes, an issue of £300,000 
6% 2d mortgage 2 and 3 vears sterling (coupon) notes at 96% , at which rate, 
allowing for profit on redemption, the average yield is £8 7s. 10d.; £109,- 
520 of the notes were taken firm previous to the public offering. 

Data from Official Advertisement. 

Secured by mortgage to National Trust Co., Ltd., Toronto, as trustee, 
as a fixed and (or) floating charge on all the assets, real and personal, 
present and future, subject only to the existing prior charges, viz., $2,347,- 
000 Ist (closed) M. 6s of 1931 and $1,455,000 Ist (closed) M. 6s of Ont. 
Pulp & Paper Co., due 1931 (rem. of each issue, $153,000 and $45,000, 
respectively, redeemed by sink. fund). The notes now offered will be re- 
deemed at par as to half on Sept. 1 1915 and as to remaining half on Sept. 1 
1916, but in the case of holders electing at maturity to convert into 7% 
cumulative participating pref. shares, arrangements have been made for 
payment to them of a premium of 5% incash. Par £20 and £100. Prin- 
cipal and interest (M. & S.), payable in sterling in London at British, For- 
eign & Colonial Corp., Ltd., or at office of company in Toronto at $4 86 2-3. 

Without consent in writing of Robert Fleming & Co., British, Foreign & 
Colonial Corp. and Canadian Agency, Ltd., no dividend will be declared 
upon the pref. shares while any of the notes of this issue are outstanding. 
Cap. stock outstanding, $5,700,000 pref. and $8,000,000 ordinary. Co. 
guarantees prin. and interest on $5,000,000 6% bonds of Lake Superior 
Paper Co., Ltd., and owns its entire stock ($3,000,000 pref. and $5,000,000 
common) acquired last July (V. 97, p. 241). 

Paper capacity per annum, 129,000 tons (Espanola, 48,000; Sturgeon 
Falls, 16,500; Sault Ste. Marie [Lake Sup. Paper Co.]}, 64,500); pulp wood 
supply, 7,200,000 acres (V. 97, p. 449); water power, 45,000 h.p. 

Annual Net Earnings of Spanish River Co. Before Providing for Interest. 
(For calendar years 1908 to 1911 and year ending June 30 1913.) 
1908. 1909. 1910. 1911. 1912-13. 
$50,894 $169,555 $207 ,900 $267 ,935 $410,222 

Contracts have been entered into for the sale of the greater part of the: 
company's production for the next 12 months at favorable prices. The 
market is now in a satisfactory condition, as the increased production of 
the last few years has been fully absorbed by the demand arising chiefly 
from the United States, and there is every indication of better prices. 
Estimated Earnings, Based on Actual Figures for Aug., Sept. and Oct. 1913. 

{Assuming output at full capacity, with paper at its present price.] 
Net earnings of Espanola and Sturgeon Falls mills from 64,500 

OE a nM Si wine dea donde decdnsaane send cecune ee $575,000 
Sale of lumber and railway ties, and from company’s hotel, 


stores and houses at Espanola. _-.-_......._._._.-..._...-...- ,000 
Revenue from shareholding in Lake Superior Paper Co., based 
SE ST Ss Bc cnucacccdewanen nsnceeeouduncone ,000 


es 6 ah Ra ei ech a wie ddd we een bad oO $765,000 
$228,120; sk. fd., $120,000__ 348,120 

Leaving a surplus of-_---- -_- a ieates oer ee ee $416,880 
Interest on the present issue of £300,000 6% notes is 90,000 

The whole of the proceeds of the notes now issued , amounting to £285,000, 
will be available to repay outstanding loans and provide working capital. 

Directors.—W. E. Stavert (director Lake Superior Corp., Ltd.), Pres.; 
G. H. Mead, H. E. Talbott (respectively Pres. and V.-Pres. of Mead Pulp 
& Paper Co., Chillicothe, O.); J. Frater Taylor (Pres. Lake Superior Corp., 
Ltd.); T. H. Watson, V.-Pres. and Managing Director, Toronto, and F. A. 
oan tao W. K. Whigham, London.—V. 97, p. 244, 302, 370, 448, 


Spring Brook Water Supply Co., Wilkes-Barre, Pa.— 
Dividend Rate Increased from 5% to 6° per Annum.— 


The quarterly dividend recently declared on the $5,000,000 outstanding 
stock was 1% %, thus increasing the annual rate from 5% to 6% per annum. 
There are also outstanding $4.490,000 Spring Brook Ist M. 30-year 5s, due 
Apr. 1 1926 and $10,000 Rendham Water Co. Ist 6s due 1914, also $791,- 
000 Ist M. 5% bonds of North Mountain Water Supply Co., ruaranteed 
by Spring Brook Co. The authorized limit of stock under articles ofin- 
corporation is $7,500,000. Dividends are payable Q.-J.—V. 92, p. 1037. 


Standard Oil Co. of California.—Rumors.— 

It is reported that stockhclders may soon be offered the right to subscribe 
for the $5,000,000 unissued stock at par. 

San Francisco ‘‘News Bureau”’ recently said: ‘‘The Standard Oil Co. has 
acquired control of the Murphy Oil Co.'s production, and absolute owner- 
ship of its wells, which are the leading producers in the rich Fullerton field. 
The Murphy company’s production is more than 4,000 bbls. per day, and 
the consideration for the dea] is reported to have been $4,000,000 cash and 
22% royalty on the production of the wells. The deal was a strategic one, 
practically bottling up the Standard’s new rival, the Shell-Royal Dutch 
Syndicate, in the Fullerton field, where it owns the properties of the Cali- 
fornia Oil Fields. The amount of oil which it controls, however, is not 
sufficient to warrant the construction of a $5,000.000 pipe line, and the 
syndicate must depend upon the Standard or some other oil carrier to trans- 
port its output to the markets.” [A later report sivs that papers were 
signed for the transfer of the oil rights to the ‘Standard company, surface 
rights being retained by the Murphy Co. Terms and acreage, it is stated, 
have not been made public.—Ed.—V. 97, p. 1120. 


Standard Oil Co. of Indiana.—Reduction.— 

The company on Dec. 3 announced a reduction of one-half a cent in the 
price of gasoline, the third rdeuction in the last month. This is said to be 
a move _in the war between the company and the Pierce Oil Corporation 
for the Missouri market.—V. 97, p. 1290, 527. 

Stratton’s Independence (Mining Co.), Ltd.— Decision 

The U.S. Supreme Court on Dec. 1 in a test suit brought by the company 
against Internal Revenue Collector Howbert of Colorado, held that the pro- 
ceeds of ore sales of a mining company are to be treated as income and 
taxable under the Corporation Tax Law, but that such a corporation is 
not ‘‘entitled to deduct the value of such ore in place and before it is mined, 
as depreciation within the meaning of the Corporation Tax Act.’ The 
Federal Court in this city in May 1912 (Judge Lacombe writing the opinion) 
in the Nipissing Mines Co. case held that mining companies were entitled 
to deduct from their gross income a reasonable amount for the value of the 
ore extracted as depreciation in determining the net income for the purposes 
of the corporation tax. The Sunreme Court decision in the Stratton’s suit 
affirms the ruling of the U. 8. District Court for Colorado in about Sept. 
1919. See items in “Rankinz, Financial and Legislative News,’’ V. 95 


p. 942, and V. 94, p. 1360.—V. 95, p. 970. 
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Swift & Co. (Packers), Chicago.—T7o Authorize Gen. M. 
30-Year 5% Gold Bonds, $10,000,000 Thereof to Be Issued 
July 1 1914.—The shareholders will vote at the annual meet- 
ing Jan. 2 on— 

Authorizing the execution and delivery of a general mortgage or deed of 
trust, to secure an issue of 30-year 5% gold bonds, with the proceeds of which 
to pay and retire at maturity, or to redeem before maturity, the outstand- 
ing bonds and obligations, and in addition to provide funds for present 
and future requirements; said bonds to an amount of $10,000,000 to be 
issued July 1 1914 and other amounts subsequent thereto as the business 
of = a may require, in the judgment and discretion of the board.— 

; 5 ‘ 


Union Oil Co., California.—Status in Deal.— 

See General Petroleum Co. above 

Earnings .— 

Gross sales for the first 9 months of the current year were $15,130,486, 
an increase of $2,619,580 over the corresponding figure last year. It is 
estimated that gross sales for 1913 will reach $20,000,000, an increase of 
about $3,000,000 over last year, with net profit in excess of that amount 
for the current year. Gross sales for September were $1,791,784 and total 
collections, $1,742,118. Cash collections for the first 8 months were $12,- 
216,437, making a total cash income for the 9 months of $14,008,222. Sales 
in September showed an increase of $239,269 over the same month in 1912. 
—V. 97, p. 1290, 449. 


United Gas & Fuel Co. of Hamilton, Ont., (Ltd.)— 
Bonds.—There were offered publicly on Dec. 2 $1,000,000 
Ist M. 6% gold bonds. 


Offered simultaneously by Shapker, Anderson & Co. and Chapman, 
Mills & Co., Chicago: Mississippi Valley Trust Co., St. Louis; N. B. Stark 
& Co., N. Y. and Montreal, and Murray, Mather & Co., Toronto. 

Dated Nov. 1 1913 and due Nov. 1 1918, but red. at 101 and int. on or 
after Nov. 11914. Prin. andint. (M.& =) porate at Canadian Bank of 
Commerce, Toronto and Montreal, Central Trust Co., N. Y., or Central 
Trust Co. of Ill., Chicago (a joint trustee). Par $100, $500, $1,000, $5,000. 
Data from Letter of Pres. P. V. Byrnes, Hamilton, Nov. 1 1913. 

When the present financing is completed, on or about Dec. 1 1913, the 
Ontario Pipe Line Co., Ltd., owning 129}¢ miles of mains in Hamilton 
will have adopted the aforesaid corporate title and purchased clear of al 
encumbrance the property of the Hamilton Gas Lt. Co., which company 
(org. in 1850) owns 62!4 miles of mains and an artificial coal and water 

as plant of 900,000 cu. ft. capacity per day, that is to be increased to 
$°000,000 cu. ft. emergency capacity per day. Replacement value -inde- 
pendent estimate), $1,617,000; going value over $2,000,000. 

Capital stock issued, $1,000,000. First mortgage, authorized, $3,500,- 
000; now offered, $1,000,000. <A direct first mortgage upon all the prop- 
erty, rights, franchises, &c., now owned or hereafter acquired; an additional 

1,000,000 may be issued for betterments and extensions at 80% of cost, 
spied me annual net earnings are 1%4 times the interest charges, including 

onds proposed to be issued; $1,500,000 may be issued, with approval of 
trustees, at 80% of cost for purchase in its entirety , under existing option of 
Hamilton By-Products Coke Ovens, Ltd., which, capitalized at $1,000,000, 
is building a coke oven plant to be completed by May 1 1915, with initial 
minimum capacity of 3,000,000 cu. ft. of gas per day. 
Combined Earnings Statement for Years ending Jan. 31 1911, 1912 and 1913 

and Seven Months ending Aug. 31 1913 


1910-11. 1911-12. 1912-13.7Mos.1913. 
GORE, CORNINGS.. . .. - 6. 2 oa ccances $398,533 $439,769 $495,197 $280,596 
INOS, Gfler VAMOS. . 2.2 ncn ccccce 101,706 108,0 120,886 78,150 


t this 7-months rate the net earnings for the cal. year 1913 will reach 
$133,000. Estimate for 1915, $140,000; 1916, $160,000; 1917, $175,000. 
Will operate under the perpetual charter of the Ont. Pipe Line Co., which 
allows a charge of 40 cents net per 1,000 cu. ft. for natural gas and 90 cents 
net for manufactured gas, and will continue to distribute all of the natural 
gas obtainable under the present contract, which expires in 1924, on the 
asis of 60% to the producing co. and 40% to the distributing co. In 
1924 city has right to purchase at price to be fixed by arbitration. Popu- 
lation of Hamilton, 100,808; bank clearings for 1912, $167,742,727. 


United States Light & Heating Co., New York.— 

Ex-Gov. George W. Baxter of Wyoming, who now resides at Knoxville, 
Tenn. (N. Y. office, 25 Broad St., room 1447), has been elected a director 
succeeding F. P. Frazier, who resigned. In circular letter of Nov. 15 
Mr. Baxter states that as a director he will continue his effort to correct 
any errors in the management, and to this end asks proxies for use at the 
annual meeting on Dec. 10, jointly with Albert N. Parlin of Boston and 
John P. Cobb of New York. The Consolidated Car Heating Co., it is 
stated, holds 3,070 shares of the common stock.—V. 97, p. 1434. 


United States Metal Products Co.—Status—New Offi- 
cers—Deal Dropped.—Turner, Tucker & Co., Inc., in a cir- 


cular dated at Boston, Nov. 28 1913, say in substance: 

The financial condition of the company, in our opinion, is not as serious 
as first appeared. Mr. Turner, the President of our concern, has taken the 
presidency of your company, with a view of ascertaining the real conditions 
and bringing about a new and vigorous business management and safe- 
guarding your interests. 

Reductions have been made in the overhead charges within the past few 
days amounting to substantially over $100,000 a year, merchandise bills 
payable have been reduced very materially, and arrangements are being 
made to extend bank loans for a satisfactory period. The company has 
about $600,000 in unfilled orders on hand, and although the business out- 
look in the metal trade is not good, it is hoped, with the new management, 
that orders may be materially increased. 

The manufacturing and selling end of the business has been placed in 
the hands of W. T. Smith [formerly Vice-President of the Thompson- 
Starrett Co.]. George M. Bowers, the Treasurer, is an expert auditor and a 
man of High standing. [Mr. Smith has become Vice-Pres. and Gen. Mgr. 
and Mr. Bowers Sec. and Treas.]} 

It will take time to get a detailed statement of the financial condition of 
the company. As soon as it is had it will be forwarded to you. We hope 
to report in a short time that the company is again in a satisfactory position. 

Official Statement Issued Nov. 19 1913. 

At a meeting of the U. 8. Metal Products Co. Monday night, a number 
of large note creditors who were present agreed to a six-months’ extension 
of their loans, and it is believed that, with one exception, there will be no 
difficulty in renewing the present note indebtedness until such time as it 
can permanently financed. 

At the meeting a syndicate was organized to purchase from the company 
for cash certain of its slow assets which are not used in connection with the 
business. The offer, however, was contingent upon satisfactory adjust- 
ment of its notes and merchandise account. [It is thought that the com- 
pany can avoid calling on the syndicate for advances.] 

€ company’s present embarrassment was not caused by lack of assets 

but by a shortage of ready money with which to meet its present maturing 
obligations and merchandise bills. A report of the auditor, after deducting 
all doubtful assets, finds that quick assets offset its liabilities, leaving the 
lants and investments intact. The outstanding notes amount to about 

00,000; the merchandise bills approximate $150,000, of which $75,000 
are now due. Cash and receivables, exclusive of merchandise, are in the 
vicinity of about $700,000, while the merchandise bills amount to $150,000. 

{On Nov. 14 it transpired that there would be delay in the payment of 
the quarterly dividend of 134 % on the pref. stock, and on Nov. 16 the Chase 
Nat. Bank obtained an attachment of $73,391 on the College Point plant for 
amounts due on two notes. These notes, it is stated, have now been paid, 
The Art Metals Construction Co., which, it is stated, offered last summer 
one share of its common stock for each 1% of the common shares, and was 
to take over the $4,000,000 of said shares held by the National Steel & Bronze 
Co. of Boston, has withdrawn from the deal and its President, Clayton E. 
Bailey has resigned as Pres. and director of the U.S. Metal Products Co. 
F The Empire Arts Metal Co.,in which John W. Rapp, Andrew J. Connel 
and William C. Lange (formerly of the U. 8. Metal Products Co.) are 
eres aaa a plant under construction at College Point. [See V. 

» P.O7d, 


Utah Securities Corporation, N. Y.—Status.—Pres. 


S. Z. Mitchell in cireular dated Dec. 1 1913 says in subst.: 
Utah Power & Light Co. (all of whose issued securities are owned by this 
corporation) and its subsidiary, the Western Colorado Power Co. (all of 
whose issued securities are owned by Utah Power & Lt. Co., see V. 97, 
p. 1589), now have in operation 23 hydro-electric generating stations, of an 





aggregate rated capacity of 76,900 h.p., with three steam reserve generating 
Stations, of an aggregate rated capcity of 13,200 h.p. The 29,250 h.p. 
addition to the ae eee plant at Grace, Idaho, which is to be completed 
early in 1914, will increase the capacity of this plant from 14,750 te about 

,000 eo and our total rated hydro-electric capacity to 106,150 aR. 
There is also being constructed a new development at Oneida, Idaho, whic 
will have an initial capacity of 27,000 h.p. 

Your subsidiary companies have in operation 1,660 miles of high-ten- 
sion transmission and distributing lines, and there is approaching comple- 
tion 133 miles of 130,000 volt and 14 miles of 44,000 volt double-circuit 
steel tower line and 42 miles of 44,000 volt pole line. Number of customers 
of operating companies, 11,622 June 1 1913; 13,315 Oct. 31 1913. Ca- 
ome ad customers’ motors, lights, &c., 66,212 h.p. June 1 1913; 70,204h.p. 

ct. 31. 
Earnings Utah Power & Light Co. and Subsidiary (inter-co. charges elimi- 
y nated) Periods ending Oct. 31. 

(The earnings are comparative irrespective of date of acquisitions.] 

1913-—Oct.-1912 = Aéos.~1912 1913-12 mead ‘wm Inc 


3 b $ $ : 70 
Gross ---158,055 108,364 876,325 719,657 1,664,216 1,484,789 12 
N 94 54,877 533,396 371,538 977,015 810,111 21 
Total output of generating stations for Oct. 1913 was 21,936,101 k.w. hrs. 

With the Grace plant in operation early in 1914, the earnings should be 
materially increased, as it will then be possible to supply power now 
under contract, for which present capacity is insufficient. 

Note Issue.—There are outstanding to-day $21,917,500 10-year 6% gold 
notes of the Utah Securities Corporation and the company had cash in 
bank to the amount of $339,767. Of the amount of outstanding notes, 
$5,922,500 represent expenditures for contruction work, properties, lands 
and water rights not yet revenue-producing, and approximately $1,000,000 
represent expenditures for the acquisition of properties placed in operation 
during 1913 and consequently revenue-producing for only a portion of the 
period covered in the above 12-months statement of earnings. All indebted- 
ness of the operating cos. (other than current operating bills which are more 
than offset by current accounts) is now owned by your company and the 
remaining $18,500 underlying bonds (V. 96, p. 1845) having been acquired, 
the 10-year 6% gold notes constitute in effect a first claim against all the 
properties. Compare V. 96, p. 1845. V.97, p. 1589.—V. 97, p. 959, 242. 

Western Power Co.—Nine Months’ Earnings.— 

The earnings for the nine months ending Sept. 30, including the Great 


Western Power Co., California Electric Generating Co. and City Electric 
Co. (inter-company business eliminated), were: 


Nine Mos. Gross Net (after Other Interest Balance, 

end. Sept. 30— Earnings. Tazes). Income. onBonds. Surplus. 
a= $1,993,095 $1,305,577 $157,696 $872,580 $590,694 
a ee 1,648,558 913,211 6,638 755,091 164,758 


Western Union Telegraph Co.—Hearings.— 

A hearing will be held in New York on Dec. 13 in the case of the Postal 
Telegraph & Cable Co. against the company, relative to the interchange of 
business, before Inter-State Commerce Commissioner Prouty. The Postal 
company complained that the Western Union charges unreasonabe rates 
for the messages it sends by its competing company.—V. 97, p. 1435, 1120. 


Weyman-Bruton (Tobacco) Co.— Div. Jnc.—Scrip Div.— 

A quarterly dividend of 3% has been declared on the $4,000,000 common 
stock, payable to holders of record Dec. 13, comparing with 24% quarterly 
from July 1912 to Oct. 1913. A scrip dividend of 20% was also declared. 

The scrip is to bear interest at 6% with the privilege to the company to 
redeem it in cash or stock of the company at par at any time on or before 
Dec. 31 1916. Checks and scrip will be mailed.—V. 96, p. 945. 


Whipple Car Co.—Sold to Grand Trunk. 
See Grand Trunk Ry. under ‘‘Railroads'’ above.—V. 97, p. 528. 


(W. H.) White Co. of Boyne City, Mich.—Receivership. 
—This company, which owns extensive lumber properties 
and also the Boyne City Gaylord & Alpena RR., recently 
filed a petition in the U.S. Court asking that the Michigan 
Ttust Co. be appointed as receiver. The liabilities are esti- 
mated at $2,000,000. ‘‘Michigan Investor’’ says: 


The company is one of the largest lumber and manufacturing concerns in 
Northern ichigan, owning large hardwood timber tracts in Antrim, 
Charlevoix and Montmorency counties, and a number of large mills. The 
railroad extends from Boyne City to Gaylord and the company is interested 
in the extension of the line to Alpena. The timber lands are bonded for 
$750,000 and the railroad for $175,000. Large holdings in Washington, 
Oregon and Vancouver are controlled and it is stated that payments coming 
due on these as well as the maturing of some of the outstanding bonds is 
the cause of the present action. The timber lands near Vancouver were 
acquired several years ago the compenty paying $1,600,000 for them. The 
extension of the railroad this year has been a heav NM burden. 

The company is made up chiefly of the three brothers, William H., 
Thomas and James White. This is the second receivership, the receiver- 
ae of a; eae ended with full payment of all liabilities. See also 

‘ ,D. . 











—White, Weld & Co., 14 Wall St., this city, are distrib- 
uting to customers and friends their ‘‘Income Tax Record 
of Interest on Bonds’’—a booklet of blank forms. This 
record is designed to afford a simple and convenient 
memorandum of all the information required by an owner of 
bonds in filling out the certificates which must accompany 
all coupons when presented for payment or when claiming 
the benefit of exemption in the case of registered bonds. 
Besides some brief printed suggestions to owners of bonds, 
the booklet includes a sample form of certificate properly 
filled out for the guidance of bondholders. The firm wi 
favor the readers of this paper with a complimentary copy 
of the ‘‘Income Tax Record” upon request. 

—Harvey S. Chase & Co., well-known certified public 
accountants, of 84 State St., Boston, are to-day giving a re- 
ception and ‘‘houss-warming”’ to celebrate the opening of the 
firm’s new offices on the seventh floor of the Riggs Bldg., 
15th and G Sts., N. W., Washington, D. C. Robert H. 
Montgomery of the accounting firm of Lybrand, Ross Bros. 
& Montgomery and President of the American Association 
of Public Accountants, will speak on the ‘Federal Income 
Tax,’’ and be followed by Dean Joseph French Johnson of 
the School of Commerce, Accounts and Finance, with an 
addresss on the ‘‘Currency Bill.’”’ Harvey 8S. Chase will 
discuss the ‘‘National Budget for 1914-15.” 

—F. J. Lisman & Co., 30 Broad St., this city, announce 

the establishment of a special “‘Income Tax Department” 
to furnish its clients and friends with extracts from mort- 
gages relating to the income tax provisions of various bond 
issues. This service is entirely free. 
Exempt from Federal income tax, Merrill, Oldham & 
Co., 35 Congress St., Boston, are advertising in the ‘‘Chron- 
icle’’ to-day City of Salem, Ore., 5% bonds due 1914 to 
1933 at prices to yield 4.75%. Interest is payable in N. Y. 





—Sutro Bros. & Co., 44 Pine St., this city, are offering for 
investment by advertisement in this issue City of Baltimore 
registered 4s due Mar. 1 1961 at an attractive price. 
municipal bonds are exempt from the income tax. 


All 
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The Commercial Limes, 


COMMERCIAL EPITOME. 


Friday Night, Dec. 5 1913. 

Unseasonably mild weather hurts general business and | 
serves to accentuate trade_reaction. The cotton goods in- 
dustry is still active. <A strike has been averted at Fall 
River. But money is tight. There is less building, both 
of houses and of railroads, than a year ago. Central Texas 
has had big floods. 
under the new tariff law have been very large. Wheat 
exports thus far this season are 30,000,000 bushels ahead 
of the same time last year. Mail-order business has been 
increased by the parecel-post. Yet, conservatism is almost 











universal. 
STOCKS OF MERCHANDISE IN NEW YORK. 

Dec. 1 °13.| Noo. zs 13. | Dec. 1'12. 
ee SN. 8 ic ce wsenecnamne bags 1,093,240 992,764. 1,66 64, 949 
- '} i Sere me sree mats 24,234 20,016 5 54.108 
SEES .cievewanenncunny bags 168.564 162,199 26 4,113 
NE del Rie al ce inant eS Ree gee hhds. 12,857 39,849 Nil 
ae No. 4,678 4,164 8,058 
TR ei ceed a rcucenmamasdtes bales 50,331 22,751 76,366 
DE Rs once canereSiawew bales 4,685 4,073 3,019 
= eae bales 2,246 2,993 121 
| OO okie esi bbls. or sacks 75,800 67,900 46,400 








LARD has been quiet and easier, with prime Western 
$11 05; refined for the Continent $11 65; South American 
$12 30; Brazil $13 30. Lard futures have been offered more 
freely and have shown more or less depression. Packers have 
been sellers. Hogs have declined at times and this fact has, 
as usual, had its effect. Rallies have come occasionally, 
owing to covering and buying by houses with stock yard 
connections. To-day prices adv anced due to a rise of 15c. 
in hogs, of which Western receipts were 78,000 against 92,000 
a@ year ago. 


DAILY CLOSING PREC ES OF LARD FUTURES IN CHICAGO 
at. Mon. Tues. Wed. Thurs. Fri. 


December delivery _cts_ - Si os sattamaarss 10.60 10.60 10.67 
January delivery ------ 10.85 10.90 10.82 lg 10.85 10.80 10.85 
May delivery -------- 11.10 11.17% 11.10 11.12% 11.07% 11.12 


PORK quiet; mess $23 25@$23 75; clear $20 25@$22; 
family $25@$27. Beef steady; mess $18@$19; packet $19@ 
$20; family $20@$22; extra India mess $28@$30. Cut 
meats quiet; pickled hams 13@135<c. Butter, firmer; 
creamery, extras, 34@35 se. er quiet; State, whole 
milk, held, colored, specials, 6144@16 ce. Eggs, fresh 
gathered, extras, 44@4b6c. 

OILS.—Linseed firm; City, raw, 50@5le.; boiled, 51@ 
52e.; Western, raw, 49@50c.; Calcutta 70c. Cottonseed 
quiet; winter 7.58 @8ec.; summer white 7@7.30ce. Cocoanut 
quiet; Cochin 1314@13%4c.;Ceylon 1034@10%e. China- 
wood quiet at 7!sc. Cod quiet; domestic 38@39c.; New- 
foundland 40@4le. 

COFFEE on the spot has continued quiet; Rio No. 7 
9%c., fair to good Cucuta 1234@13\4e. Coffee futures de- 
clined early in the week, partly owing to heavy European 
selling. Havre bears have attacked the market vigorously 
with palpable effect. There has been little aggressive sup- 

rt here. Bears are encouraged by a big crop movement. 

razilian cost and freight prices have been lowered. Mod- 
erate rallies have occurred at times on covering. Bulls 
redict a sharp decrease in receipts before long, but this has 
ailed to stimulate buying. To-day prices declined. Europe 
was selling. Closing prices were as follows: 


Dec___.-- 9.21@ 9.23 A p..... 0.740 9.78) Aus...... 10.12@10.14 
fa 9.35@ 9.37| May... - :- 86@ 9.87) coms na ann 10.20@10.22 
Feb___... 9.48@ 9.50|June_____ 9.96@ 9.97| Oct_.-_.- 10.25@ 10.26 
March_... 9.62@ 9.63/July___--- 10. 03@10. OF| Nov sunsedean 10.26 @10.27 


SUGAR.—Raw, easier; centrifugal, 96-degrees test, 3.54c. 
@3.6lc.; muscovado, 89-degrees test, 3.04@3.1le. The 
visible supply in the ‘world is now 1 900, 000 tons, against 
1,700,000 a year ago, including 1, 763, 000 tons in Europe, 
against 1,634,000 ast year. Refined quiet; gran. 4.30¢e. 

PETROLEUM .—Firm; barrels 8.75@9.75c.; bulk 5.25@ 
6.25¢e.; eases 11.25@12.25e. Pennsylvania dark $2 50; 
second sand $250; Tiona $250; Cabell $207; Mercer 
Black $2; Neweastle $2; Corning $2; Wooster $1 91; North 
Lima $1 49; South Lima $1 44; Somerset, 32 degrees and 
above, $1 35; Illinois $140. Naphtha steady; 73@76 de- 
grees, in 100-gallon drums, 24'%c. Gasoline, 86 degrees, 
29l4c. Spirits of turpentine 45},@46c. Common to good 
strained rosin $4 10. 

TOBACCO has been quiet but steady. The sales are 
confined to the immediate requirements ‘of manufacturers. 
Yet stocks both of binder and filler are so moderate that it is 
not difficult to maintain previous prices. It is a noteworthy 
feature that especial firmness is shown in Ohio tobacco, both 
Gebhardt and Zimmer Spanish. Both Sumatra and Cuban 
are quiet. 

COPPER has been dull and easier; Lake 1454@143{ce., 
electrolytic 14%¢ce. London has also been weaker. Spot 
tin here 38°4¢., showing a decline, though latterly the tone 
has been steadier. Lead 4.10c.; spelter 5.20c. Pig iron has 
been weaker with larger sales of Northern, partly at 50c. 
decline. Negotiations are said to be under way for business for 
the first quarter and first half of 1914 at under $10 50 for No. 2 
Birmingham. Structural steel quiet. Wire products easier. 
Steel works are running not over 60% of their capacity, and 
in some cases, it is intimated, less. More blast furnaces are 
cold and others are to blow out. The rate of production of 
pig iron is the smallest for nearly two years. 


| telegrams from the South to-night, is given below. 
| week endin 


Withdrawals of wool from warehouse | of 209,786 bales. 


COTTON. 
Friday Night, Dec. 5 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
For the 
this evening the total receipts have reached 
358,933 bales, against 423,795 bales last week and 434,152 
bales the previous week, making the total receipts since 
Sept. 1 1913 5,600,841 bales, against 5,810,627 bales for the 
same period of 1912, showing a decrease since Sept. 1 1913 





| Thurs. | 














| Sat. | Mon. Tues | Wed. Fri. Total. 
Galveston ____-- | 27,725 19,113 ~ 30, 322 18,825 13,379 9,555 116,919 
Texas City..... | 3,864 ----| 13,374; 4,621; 3,896 3,038 28,793 
Port Arthur- --- aimee! —— eat seael xno S847 847 
Aran. Pass., &c_| 1,427) want aadeat Lcomiel ica 4.896 6,323 
New Orleans_-_-| 17,197) 3,868 16,429 15,779 10,056; 7,354 70,683 
Mobile ._.....- | 1,796 1,414! 2,447) 2,912; 1,427| 1.775 11,771 
Pensacola __---- anon sane Snare ee minim tao e 
Jacksonville, &c.) -...| ~-.-. | ,---| ----| 1,334 1.3 
Savannah -- --| 14,846 5,459 6,544) 7,188) 9,200) 7,706 50,943 
Brunswick ----- Bees See ee eee ae 3,700 3,700 
Charleston ___-- 1,668 4,061, 2,109) 1,863) 2,464) 3,852 16,017 
Wilmington ---.| 2,825 3,738) 2,647; 1,412) 1,887) 2,418 14,927 
CO! 5,128 3,350 4,908) 3,355 3,298) 5,330 25,369 
N'port News, &c steal. “maces toast «ca=| expel San Gee 
New York_____- | Pe 195, - | 57, -...| 351 
SOMME 5 casa cs. 60 111 106 311 100 178 866 
Baltimore __---| 3,596 kum téaal)) aeasl oameal (eee . eee 
Philadelphia - — —- ener s | Sere 





Totals this week! 78,231 41,114 


The following shows the 
since Sept. 1 1913, and the 
last year: 


79,081. 56,266! 45,764 58,467 358,923 


week’s total receipts, the total 
stocks to-night, compared with 


























; 1913. 1912. Stock 
Receipts to 
Dec. 5. This ,Since Sep, This Since ap 
Week. | 11913. | Week. | 11912 1913. 1912. 

Galveston. --_---- 116, 919 1,824,388 164, 075 2,393,663} 322,039) 488,356 
Texas City__--_-- 28,79) 241.373, 46.172 435,248 34,038 51,318 
Pt. Arthur...... 543 Eo.7ee BAO GEA scence] | Sencee 
Aransas Pass, &c_ a rt 87,953; 3,454) _52,212 3,925 
New Orleans- ---| 683, 696,165 80,606) 743,665) 201,728) 271,041 
Os eee ee deasl LttGent ‘4unacel 4a—0ee 
MOUS excancans | 11,771) 227,959 9,406 135,154 48,424 53,210 
Pensacola-_------ | eagtatae +e ees 7886, Sn <snneel: sence 
Jacksonville, &c_| 1,334 19,4 442) 11,025 2,002) 1,409 
Savannah- ------| | 50,943,/1,204, O03 #. 150, 851,840} 185,040; 181,600 
Brunswick ------ 3:700, '197.600 900, 175,800 10,827 19,071 
Charleston -- ~~~ - | 16,017 342, _ 10° 683; 231,411 77,025 609 
COR cusnl sendin! seseeel . dene! dadedet sAseecl ache 
Wilmington —---- i. 927| 288, 536 18, 197, 258,288 1,65 32,787 
i | eee 5.369| 277.505. 24.654) 315,218 52,284 6 
N’'port News, ay 23" 497 See Sat GRA keseeel anrade 
New York.--.-.. | 351 eet 1,665) 2,95: 53,594; 109,579 
re 866 125; 3,850) 13,270 4,276 6,723 
Baltimore___....| 6,583} 58. 138, 3,253) 55: 12,445 0,040 
Philadelphia — ~~~) ..__-- 474 "310 906} 2,035 145 

Totals........ 1358 ,923 5,600,&41 437,010 5,810,627/1,051,513 1,363,413 





In order that comparison maybe made ‘with other years, 
we give below,the totals at leading{ports$forjsix seasons: 


























Receipts at— | 1913. | 1912. | 1911. | 1910. | 1909. | 1908. 
Galveston | 116,919 164.075, 136.411 121,418 84,492) 160,095 
TexasCity,&c., 35,963| 58/626 856. 17.192 15'482| 13/015 
New Orleans.| 70'683| 80.608 77.977] 84 025, 21/272 302 
Mobile... L771 4 181197] 17,325, -74 664 
Savannah -.-| 50:943| 497150 791249] 67'628| 251610| 59367 
Brunswick -__ 3,7 1,900 13, aS 17,800) 948 11,575 
Charleston,&¢| 16:017; 10/683. 12.776] 16.136, 4,934, 6.434 
ilmington.-| 14/927; 181197) 18.689| 10:416| _6.954| 11/967 
Norfolk... 25'369| 241654 30,485, 36,013 18,162| 30,136 
‘port N.,&c '497| 21307 782 289| ae soe 
Alf others... 17:406 27,954 12,751, 4,916| 8,711 
Total this wk.| 358,923} 437,010 458,694) 400,593, 190,910| 406,266 
Since Sept. 1.|5,600,84115,810,627 5,763,242|4,916,634 4,485,659|5,232,295 














The exports for the week ending this gr eay reach a total 
of 287,963 bales, of which 104,428 were t reat Britain, 
40,128 to France and 143,407 to the rest of the Continent. 
Below are the exports for ‘the week and since Sept. 1 1913. a 




















Week ending Dec. 5 1913. From Sept. 1 1913 to Dec. 5 1913. 
Exported to— Exported to— 
Erports 
srom— Great | Conti- | | Great | Contt- | 
sores France . nent. | Total. | Britain. | France. | nent. Total. 
t } 
Galveston__| 46 704 14,788 25,373 86,955 540,127) 186,699| 634,261/1,361,087 
Texas City.| 24,266)  _...| _...| 24,266 145,620, 14,27 47,833 207,723 
Pt. Arthur_| _ ieee Spores 847 Ca cacane 8,193) 9,040 
ys v3 pee peees poets ck See aoa 4,977, 27,139 
NewOrleans 27,500 7,100 55,069 89,669 264,734) 78,08 155,279 498,102 
Mobile --__- ----| 10,022) 100, 10,122, 48,002) 38,521] 59,729) 146,252 
Pensacola..|  __.-| ____| ae a -.--| 25,086) 34,14 31,020, 90,250 
Savannah__ ...-| 5,948 14,043) 19,991 128,215) 183,138] 372,301) 683,654 
Brunswick - 500) ___.| 11,575, 12,075 48,529) 22,954 103,340, 174,823 
Charleston - meee alee a anaes ----| 81,939) 5,030, 130,399, 217,368 
Wilmington ---.)  -...| 10,000) 10,000, 30,071) 74,043) 133,685 237,799 
Norfolk - - - ----| .---| 10,184) 10,184 18,252) -..... 31,094 49,346 
New York_| 3,809) 93, 3,776 7,678 89,871) 4,84 98,567 193,279 
Boston -___ SO weaal 405, 617, 36,240 .._... 3,389 39,629 
Baltimore - esse}| Meheet ---| 2,177; 20,427] 6,833 40,831, 68,090 
Philadelp’a_ 500 ..| 350 Bs ae 2,467) py 
San Fran_- Sauel .bean| BONE SPE. wekaasl svause 88,083 8,083 
Pt. Towns'd ee ee seas Ch areas | eeemnd 34,527) 34 527 
ba T otal... _|104,428) 40,128 143,407 287,963 1,518 1039 648,561/1,979 ,9754,146,575 
Total 1912. 111,280) 86,935,114,961'313,176 1,897, 3001 642,889 1,669 ,288.4,209,477 





Note —N. Y. exports since Sept. 
Brazilian to Liverpool. 





1 include}8,783Zbales Peruvian and 75 bales 
«tte 24 Aud 8 are 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. ,,; a waa i 


dada stdd i. 
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| On Shipboard, Not Cleared for— 
| Great Ger- Other | Coast- Leaving 
Dec. 5 at— __—Britain.| France.| many. Foreign| wise. | Total. | Stock. 
New Orleans__| 10,117) 10,173) 6,198) 8,754 54| 35,296 166,432 
Galveston ____| 35,771] 10,019) 32,639} 50,395) 3,295)132,119| 189,920 
Savannah -__ 4,700| 7,400} 12,000 Yo ae 39.500 145,540 
Charleston --_| 9,000] ----_-- {ee .-----| 16,000) 61,025 
Mobile _____-_ 11,855| 14,700} 9,056) ------ 100} 35,711 12,71: 
Normolk ...... ce 10,000) «<==. 20,900} 34,900) 17,384 
New York____| 1,500} 1,000} 2,000 5) sae 7,200) 6,394 
Other ports.__| 19,000} 4,000} 24,000) 1,000) ------ 48,000 63,379 
Total 1913__] 95,943| 47,292|102,893] 78,249] 24,349|348,726| 702,787 
Total 1912__| 82,155] 40,124/126,798] 53,198] 24,722|326,997|1,036,416 
__ Total 1911--1121,792! 31,366!109, 9: 28! 52,167! 33,074 348 ,32711,043 ,962 




















Speculation in eotton for future delivery has been on a 
very moderate scale pending the issue of the Census Bureau 
report on the ginning on Dec. 8 and the Government crop 
estimate on Dee. 12. Still, prices have shown greater 
strength, the market having at one time become oversold. 
Liverpool has been strong, with spot sales of 12,000 bales a 
day. The week-end statistics have been rather bullish. 
Some of the crop estimates have been comparatively small. 
Not afew of them have been in the neighborhood of 14,100,000 
to 14,200,000 bales. At one time a statement was put forth 
that the ginning up to Dec. 1 had reached only 11,766,000 
bales, as against 11,854,541 bales in the same time last 
year. The ginning in the Southwest is said to have been 
comparatively small, whereas not a few had _ been 
looking for an increase in that section, owing to the 
recent improvement in the weather. Latterly, however, 
there have been very heavy rains in Texas, especially in the 
central and northeastern parts of the State. The Trinity, 
Brazos and Colorado rivers have overflowed their banks and 
the floods in Central Texas are described as serious. <A 
territory 200 miles in length and 100 miles in width is re- 
ported to be under water and some 15,000 persons have been 
driven from their homes. In and around Waco the situation 
is said to be especially serious. It is assumed that these 
floods may cause damage to cotton that may still remain 
in the fields and will also have a tendency to restrict the 


movement of the crop and retard ginning. Then a 
threatened strike at Fall River, Mass., owing to a 
refusal of the mills to grant an _  =increase_ in 


wages, has been averted. The operatives will not insist 
upon the increase and have so voted. Moreover, there is an 
impression that whatever the ginning figures may be on the 
8th inst., there is a likelihood of a rather bullish crop estimate 
by the Government on the 12th inst. Shorts have covered 
freely, at one time causing a quick rise. Large Exchange 
Place interests are credited with bullish opinions and impor- 
tant purchases. Well-known room traders have at times 
been aggressive buyers. New Orleans people have bought, also 
houses with Liverpool connections. On the other hand, how- 
ever, Memphis figures have stated the ginning up to Dee. lat 
anywhere from 11,980,000 to 12,088,000 bales, and this 
has cooled the ardor of some of those who bought on the 
idea that the ginning was much smaller than the above fig- 
ures. Not a few incline to the opinion that the crop is at 
least 14,500,000 bales. At the same time they do not like 
the indications of trade reaction in this country and abroad. 
They believe, too, that the world’s consumption of American 
cotton will not be anything like as large as it was last year, 
for two reasons, first: trade is less active in America, Europe 
and Asia, and, second, some foreign crops are larger. There 
is also considerable scepticism as to the feasibility of starting 
a bull campaign with prices around the 13-cent level. To- 
day prices declined. A local crop estimate of 14,149,500 
bales had no effect. Live rpool was weaker on futures, 
though its spot sales were large. Spot interests, it is said, 
sold January heavily. Spot cotton here closed at 13.50c. 
for middling uplands, a rise of 10 points for the week. 

The rates on and off middling, as established Nov. 19 1913 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


BS Are head ero e.1.75 on | Middling aie te a c. Basis|Good mid. tinged_c Even 
Strict mid. fair____1.50 on! Strict low middling.0.50 off|Strict mid. tinged_0.20 off 
Middling fair_ - _1.30 on| Low middling -_-__ _1.25 off! Middling tinged 0.40 off 


Strict good mid___0.90 on | Strict good ord_-- ~_ 2.00 off! Strict low mid. ting 1.25 off 


Good middling. ___0.65 on!Good ordinary____3.00 off| Low mid. tinged__3.00 off 
Strict middling____0.32 on| Strict g’d mid. ting. 0.45 on| Middling stained__1.25 off 


The official quotation for middling upland cotton in the 
New York market each ~~ for the past week has been: 


Nov. 29 to Dec. 5— Sa Mon. Tues. Wed. Thurs. 
Middling uplands___________- 13. to 13.50 13.50 13.50 13.50 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 
Dec. 5 for each of the past 32 years ~~“ been as follows: 


Fri. 
13.50 














1913_c____- 13.50|1905_c____- 12.35 | 1897_c____- 5.88) 1889_¢ 10.25 
| pease 12.75|1904___...- 8.10] 1896_.....- Tp” ieee 9.88 
| ae SS pee 12.65 | 1895______- Sl SEE cn ena. 10.56 
aR 15.05 | 1902______- 8.50 | 1894... - 5.75 | 1886----__- 9.25 
1909 . 14.85] 1901...._.- S57 | seee.....-. 8.00/ 1885______- 9.44 
| ee LU ee 10.19 | 1892______- 0:35 12884. ...... 10.75 
6S 0s asic 11.90) 1899. | 7.75|1891_._- . 8.06 |1883____.__10.56 
ares |; | 5.62/1890_...... 9.44/1882___.__- 10.38 
MARKET AND SALES AT NEW _YORK. 
} 
Futures | S. ALES. 
Spot Markel. Market 

Closed. Closed. | Spot. |C ontr’ ct Total. 
Saturday_._|Quiet ___._______. ae | 4,900} ___.| 4,900 
Monday -.- - Steady 10 pts. adv__|Steady______-_- anes 18,300} 18,300 
po GR =» ee BeeGey ........ eaabh vce pee 
Wednesday_|Quiet ___________. ae ay ao : 
Thursday --|Quiet cabal Se nisin. ft sm a ues ..... 4 4,800 4,800 
Friday... [A sts teawesaus Barely Steady _- 3: 600 3.600 

eee er aia 4, 909) 26. 700 31.64 0 








FUTURES. —The aaa ‘en oad dedes prices at 
New York for the past week have been as follows: 
































Saturday, | Monday, Tuesday, | W ed’ day, Thur sa’ y,| Friday, , 
|Nov. 29.| Dec. 1. | Dec. 2. | Dec. 3. | Dec. 4. | Dec. 5. Week 
December— | | 
Range -_--|13.00-.08|13.10-.25/13.17-.27 | 13.13-.23 13.15-.24|13.10-.21]13.00-.27 
Closing__ - _|13.04- 08 |13.14-.15 13.17-.19/13.14-.15 13.15-.16/13.10-.11|— — — 
January — | 
Range ____|12.84-.94/12.99-.12 13.04-.13 12.97-.07 13.00-.08 12.85-.02|12.84-.13 
Closing -_ _ _|12.93-.94) 13.00- 01) 13.04-.05 | 13.00-.01/13.00-.01) 12.85 —|— — — 
February— I | 
Range -.-.)— — —/— — — |— —- —/12.98 —/13.00 —|12.95 —/12.95-.00 
Closing - - - -|12.90- $2| 12.98-.00/13.02-.04/12.98-.00 12.98-.00) 12.83-.85 —_--— 
March— | | | 
Range ----|12.94- 3) 3.10-.22/13.15-.25 13.08-.18 13.12-.18!12.98-.13]12.95-.25 
Closing - - - -|13.02-.03|13.12-.13]13.15-.16/13.10-.11)13.12-.13) 12.98-.99;— — — 
April | | 
ee ee ee ee ee pe (eg ee 
Closing - . - _|12.96-.98/ 13.06 -.08|13.12 14 13 07-.09 13.09-.11/12.95-.97/— — — 
May— a | 
Range ----_|12.87-.95|13.02-.13/13.08-.17|13.00-.12/13.05-.12!12.92-.06]12.87-.17 
Closing. - __|i2'94- rt 113.0%. .04|13.09-.10|13.04-.05/13.06-.07)12.92-.93|— — — 
Jurne— | | 
Range ----|— — —|— — —|— — — diet aal * Saas Ha ahs elit 
; See 0 12.90- 92| 12.99-.01 | 13.03-.05/)12.98-.00)12.99-.01)12.86-.88|— — — 
uly—- 
Range -___|12.78- 84! 12.92-.00| 12.97-.05/12.89-.01/12.94-.00| 12.82-.94/12.78-.05 
Closing - - - -|12.83-.84/12.92-.93|12.98-.99/|12.93-.94|12.94-.95|12.81-.82;— — — 
August— | | | 
Range -__.|12.54 —/12.73 —|12.80 —/12.75-.76|12.70-.72|12.67 —|12.54-.80 
Closing - - - -|12.58-.59)]12.67-.69| 12.73-.74|12.68-.69)12.69-.71|12.56-.58|— — — 
Septemher— | | 
OS ee en eee ae een! Segeee ge as) dios asia 
eT ES NS ge een eee ere es ee ee | 
October— 
Range ----|12.00 —!12.06-.11/12.06-.09|12.05 —|12.07-.10)12.00-.04/12.00-.10 
Closing - - - -|12.02-.04|12.04-.0€|12.08-.10}12.03-.05 12.07-.08|11.98-.99|— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















December 5— 1913. 1912. 1911. 1910. 
Stock at Liverpool. ____-__- bales. 770,000 1,035,000 638,000 706,000 
een ie BO. gs eg ccc cewewn 5,000 6,000 4,000 4,000 
Stock at Manchester_________-- 97 ,000 50,000 52,000 56, 

Total Great Britain stock- -_--- 872, 000 1,091, 000 694 ,000 766,000 
Stock at Hamburg----.....---- 15,000 4,000 10,000 3,000 
Stock at Bremen... ...........« 327,000 407 ,000 287,000 147 ,000 
et eS, eee ee 334,000 291,000 156,000 148,000 
Stock at Marseilles________._-_- 2 000 2,000 2,000 2,000 
Stock at Barcelona. _-__-._..-.-.- 12,000 16,000 12,000 9,000 
BOOGE OG (20RON.. . . Wc cu ccaccce 34,000 26,000 22,000 34,000 
Becegs Ot ‘Tess. . 2. ke i csc ns 9,000 -) ee oe 

Total Continental stocks ___ __ 733,000 746, 000 491, 000 343,000 

Total European stocks_____--1 1,605.¢ 000 1,837 000 1,185,000 1,109,000 
India cotton afloat for Europe_- 101,000 31,000 21,000 121,000 
Amer. cotton afloat for Europe__1,012,842 1,022,296 909,989 903,009 
Kgypt,Brazil,&c.,aflt.for Europe_ 93 .000 114,000 70,000 66 ,000 
Stock in Alexandria, Egypt- ---- 353,000 283,000 193,000 263,000 
Stock in Bombay, India_-__- _- -- 476,000 327,000 222,000 230,000 
Stock in U.S. ports_____- _.-1,051,513 1,363,413 1,392,289 1,064,341 
Stock in U.S. interior towns____ 895.978 774.268 912,182 804,992 
U. 8. exports to-day._....._--- 37 44 62,098 43, S24 50,717 

Total visible supply- --------- 5,625,977 5,814, 075 4, 940, 284 4,612,059 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock_____._._-- bales. 586,000 911,000 544,000 603,000 
Manchester stock. _.........--- 64,000 30,000 41,000 45,000 
Continental stock. ____.._--.--- 685,000 725,000 460,000 323,000 
American afloat for Europe_ --- - 1,012,842 1,022,296 900,988 903,009 
U. 8. port stocks... ............ 1,051,513 1,363,614 1,392,289 1,064,341 
U.S. interior stocks. _._..---- 895,975 774,268 912,182 804,992 
U.S. exports to-day -___--_-. 37,644 62/098 43,824 50,717 
Total American. ............ 4, 332, 977 7,888,075 4, 29. .284 3,794,059 
East Indian, Brazil, &c.— 
Liverpool stock... ...........-. 184,000 124,000 94,000 103,000 
Oe ee 5.000 6,000 4,000 4,000 
Manchester stock. ..........-.-.- 33 000 20,000 11,000 11,000 
Continental stock............-.. 48,000 21,000 31,000 20,000 
India afloat for Europe_-------- 101,000 31,000 21,000 121,000 
Kgypt, Brazil, &c., afloat____ 93,000 = =114,000 70,000 66,000 
Stock in Alexandria, Egypt - -- 353,000 =283,000 193,000 263,000 
{| Stock in Bombay, India -------- 476,000 327,000 222, 000 230,000 

Total East India, &c_____---- 1,293 ,000 926,000 646, 000 818,000 

Total American __-......---4,332,977 4,888,075 4,294,284 3,794,059 

Total visible supply Sc menscuws 5,625,977 5,814,075 4, 940. 284 4,612 059 
Middling Upland, Liverpool_- -- - 733d. 6.99d. 5.04d. 7.95d . 
Middling Upland, New lok «-- 13.50¢c. 12.75c. 9.20c. 15.10¢. 
Egypt, Good Brown, Liverpool_. 13.70d. 10.504. 10d. 11 4d. 
Peruvian, Rough Good, Liverpool 9.25d. 10.25d 9.30d. _ 10.90d. 
Broach, Fine, Liverpool- - - ----- 6 15-16d. 6%<d. 5 5-16d. 7 11-16d. 
Tinnevelly, Good, Liverpool. --- 7d. 6 9-16d. 5'4d. 7 4d. 


Continental imports for past week have been 162,000 bales. 

The above figures for 1913 show an increase over last week 
of 246,071 bales, a loss of 188,098 bales from 1912, an excess 
of 685,693 bales over 1911 and a gain of 1,013,918 bales over 
1910. 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the } week. 














| 
| Closing Quotations for Middling Cotton on— 
Week ending |— 


December 5. Saturday, Monday, Tue sday,: Wed’ day, Thursd'y,| Friday, 











Galveston __.--|134 13 4 1334 13% 13% 13% 
New Orleans- --_| 13 13 1-16 (13 3-16 133-16 13 3-16 (13 3-16 
Mobile _....-.- 113 13% 13% 13% 13% 13 1-16 
Savannah --_--- \13 13% 13 13% 113% 13% 
Charleston __-_|13 13% 13 13% 13% @ 41134 
Wilmington. _—_|____ 13 13 13 \13 Sade 
Worfolk .......| 13% 13 3-16 {13% 134 )13%4 113% 
Baltimore ___-.|13%4 13% 113% 134 \13%4 \13%4 
Philadelphia --_| 13.65 13.75 113.75 13.75 (13.75 113.75 
Augusta. ----- 113% 13% 13 3% 13% 113% 113% 
Memphis -_--- 113% 13% 1314 113% 113% 113% 
St. Louis.....- 113% 13% 13% 13% 113% 13% 
Houston ___--- 13% 13% 113% 13% 113% 13 1-16 
’ Little Rock... 11234 1234 11244 12%4 11234 12% 


| 





| 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the | 
corresponding period of the previous year—is set out in| 
detail below. 




















Movement to December 5 1913.) Movement to December 6 1912. 
Towns. Receipis. Ship- | Stocks Recetpts. Ship- | Stocks 
ments . Dec. ments. Dec, 
Week. | Season. | Week. 5. Week. | Season. | Week. 6. 
Ala., Eufaula_- ,134 17,683 337. 4,521 953 16,340 348 6,017 
Montgomery. 6,938 121,069 4,746 34,365 8,566 118,714 5,268 36,240 
Selma -_.---- 4,725 100,510 3,528 20,414 7 7,441 92,285 6,871 9,988 
Ark., Helena. 3,037 38,674! 2,267 19,863 1,612 32,002) 1,100 15,542 
Little Rock... 10,514 101,794; 7,855 49,862 11,335 131,167 11,028 43,499 
Ga., Albany --_- 1,144 24,192 919 3,609 800 19,892 700 2,100 
a 4,400 75,198 600 23,417. 5,058 76,020 1,721 26,552 
Atlanta------ 6,355 152,477 13,976 17,643 9,402 113,011 7,641 20,841 
Augusta _____' 17,451 243,836) 9,282 69,641 17,391 231,370 11,691 103,338 
Columbus.... 5,275 38,782 875 13,193 4,395 45,696 2,055 23,676 
Macon -..-.... 2,589 35,681; 2,328 4,117 980 23,653 1,095 6,622 
Rome _____-- 3,616 45,413) 3,275 8,558) 3,065) 34,693 3,048 9,730 
La., Shreveport 9,696 117,068 9,851 33,294 7,370 109,060 5,517 28,650 
Miss.,Columb’s 3,877 28,590 3,311 8,475 2,031 19,590 1,406 6,077 
Greenville __- 5,116 48,491 3,401 22,702 3,000 36,243 3,141 17,500 
Greenwood. __ 7,000 79,873, 5,000 34,032 6,808 74,012 6,419 26,677 
Meridian _- 1,641 17,798 965 9,210) 2,840 34,659 2,129 16,221 
Natchez -..-.- 800 11,578 200 4,200 757 14,796 615 5,243 
Vicksburg-- 1,985 16,390, 1,115 9,280; 2,049 19,229 1,969 6,960 
Yazoo City_. 1,800 23,844 1,400 13,831 1,200 17,706 959 9,000 
Mo., St. Louis. 23,972 184,799 19,314 20,398 37,514 193,566 35,753 14,511 
N.C., Raleigh - S49 9,258 700 462 422 6,458 500 283 
O., Cincinnati. 15,133 64,521 11,236 18,950 10,688 62,787 11,003 10,682 
Okla., Hugo 2,000 31,779 1,700 6,240 2,027 26,346 2,197 3,004 
8.C., Greenw'd 712 8,975 685 644 1,500 14,900 1,000 5,500 
Tenn.,Memphis 72,823 561,880 41,020219,177 52,184 440,730 36,961 140,594 
Nashville 433 7,275 1,005 95: 550 4,568 156 499 
Tex., Brenham 70 15,840 287 1,864 52 14,816 579 1,716 
Clarksville - 2,500 38,563 2,000 9,865 949 39,285 3,099 4,601 
Dallas.......| 2,664 51,960 1,455 11,580 6,000 91, 700 =©6,500 = =8,000 
Honey Grove. 2,100 29,205 1,800 6,260 712 36,244 590 §=4,069 
Houston ~ 79,617 1,623,339 81,894 183,441 143,940 2, 124°644 139,614 154. 868 
ae 5,500 RIS 5,000 11,918 6,223 105, 184 £008 5,468 
Total, 33 towns 307 466 4,039,512 243 327 895,978 3603164. 121.286 320.681 774.268 








The above totals show that the interior nie have in- 
creased during the week 64,139 bales and are to-night 121.710 
bales more than at the same time last year. The receipts at 
all towns have been 52,850 bales more than the same week 
last vear. ; 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 








—-1913———— —1912——- 
December 5— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1. 
Via St. Louis .19,314 170,599 35,511 182,756 
Via Cairo_ 7 9,168 81,999 12,228 98,191 
Via Rock Island 250 2,353 990 1,336 
Via Louisville - _ 6,849 43,427 3,880 33,624 
Via Cincinnati . 6,844 36, 156 & 402 10,954 
Via Virginia points_ S.S92 77,519 5,893 64,247 
Via other routes, &c............- 32,47 1 _160, S42 2 20, 941 117 641 
Total gross overland___..---- 83,788 57 3, 195 ) 7845 ) 51,7 19 
Deduct Shinmenis— 
Overlanti to N. Y., Boston, &c__. 7,800 64,558 9,078 52,681 
Between interior towns 7,029 as'tay 12,402 31,220 
Inland, &c., from South 8,094 5 391 8.7 4 ) 31,634 
Total to be deducted 23,223 ; 29 1849 30,2: 25; 115,535 
Leaving total net overland*___-_-- 60.565 443, 346 57, 6: 20 136,214 
* Inc luding movement by rail to Canada. 


The foregoing shows the week’s net overland movement has 
been 60,565 bales, against 57,620 bales for the week last vear, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 7,132 bales. 


———--1913——— —-~1912——-— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Dec. 358 ,923 5,600,841 437,010 5,810,627 
Net overland to Dec. 5 60,565 443,346 57.620 136,214 
Southern consumption to Dec. 5- 60, 000 830,000 56 000 166, 000 

Total marketed ; 17 9, 188 6,874,187 550 6 30 ,022 ‘S41 
Interior stocks in excess_ 64, As 39 781,464 39,545 "677.2 32 4 

Came into sight during week_ 543, 627 590,175 

Total in sight Dec. ae 7 655,65 ‘iF 700,073 
North'n spinn's takings to Dec. 5- 67.621 1,036,777 di 30,8 326 ‘984, 062 2 

Movement into sight in previ ious years. 

Weck— B nce Sept. l— Bales. 
SRR te=EI, Bi capacecsuwaome 624, 314 1° +e Des. | Pe een 7,660,105 
paeO-—1900, 9. «oo cnn cco cee D9S,018 1 1BIO—D900: Osa cwceucecde 6,728,042 
Ee nee JUG 3601 19000—Bee. 10.6 cscccacue 6,295,282 

NEW ORLEANS CONTRACT MARKET.—The highest, 


lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past w week have beer nas follows: 





; mometer 64, highest 78, 











5 yy Monday, T yentey. | 1 "ed'day, gf ed sd'y, Friday, 
Tow. 29.' Dec. Dec. 2. | Dec. 3. «4. | Be. 6. 
Dec .— | 
Range _._-.-!12.86-.89 12.94-.05 12.01-.10 13.02-.06 13.04-.12 12.99-.02 
Closing...... 12.87-.90 12.95-.96 13.05-.07 13.03-.05 13.04-.05 12.922.95 
‘an.— 
CS ae 13.01-.08 13.14-.25 13.21-.30 13.15-.24 13.18-.24 13.03-.20 
Closing -...-- 13.07-.08 13.15-.16 13.23-.24 13.18-.19 13.15-.19 13.03-.04 
Feb.— 
Range _...._.— —- ——-—- —- —— — ——- 13.19 —— -— 
Closing...... 13.08-.10 13.17-.19 13.25-.27 13.19-.20 13.19-.20 13.04-.06 
March— 
Mange .....+ 13.15-.21 13.27-.38 13.34-.43 13.28-.40 13.32-.39 13.17-.34 
3 13.19-.21 13.29-.30 13.37-.38 13.33-.34 13.32-.33 13.17-.18 
May— 
ol aa 13.23-.27 13.35-.45 13.41-.50 13.36-.49 13.38-.44 13.23-.40 
J saga ie a aes aan 13.26-.27 13.36-.37,13.44-.45 13.39-. 40) 13.39-.40 13.24-.25 
uiy— | | 
Range ....--. 13.27-.30 13.39-.45 13.45-.52 13.41-.43. 13.43-.45 13 .27-.41 
noe mab ia aca 13.29-.30 ete ke 13.42-.43)13.41-.42 13 .26-.27 
‘one— 
a | Steady. | Steady. | Steady. | Steady. | Steady. Steady. 
Options Steady. | Steadv.' Steadv. Steady. ' Quiet. | Steady. 





WEATHER REPORTS BY TELEGRAPH. —Our re- 
ports from the South this evening by telegraph indicate that 
rain has been quite general during the week, with the precipi- 
tation heavy in portions of Texas and in some localities of 
Louisiana, Mississippi and Alabama. Picking and market- 
ing have been interfered with to some extent. 


Galveston, Tex.—General heavy rains throughout the 
State have done great damage. Farmers have been unable 
| to prepare ground and are already three or four weeks late. 
We have had a trace of rain on one day of the week. The 
thermometer has averaged 69, the highest being 72 and the 
lowest 66. 

Abilene, Tex.—Rain has fallen on three days during the 
week, the precipitation reaching one inch and thirty-two 
hundredths. The thermometer has ranged from 44 to 60, 
averaging 52. 

Dallas, Texz.—We have had heavy rain on four days dur- 
ing the week, the rainfall being five inches and sixty hun- 
dredths. Average thermometer 54, highest 60, lowest 48. 

Palestine, Tex.—We have had heav y rain on three days 
during the week, the preciptiation reaching seven inches 
and seventy hundredths. The thermometer averaged 55, 
the highest being 64 and the lowest 46. 

San Antonio, Tex.—Rain has fallen on three days during 
week, to the extent of one inch and fifty-four hundredths. 
Average thermometer 60, highest 70, lowest 50. 


Taylor, Texz.—Rain has fallen on three days during the 
week. The thermometer has ranged from 52 to 70, aver- 


aging 61. 

New Orleans, La.—Rain has fallen on one day of the week, 
the precipitation reaching thirty-eight hundrdeths of an 
inch. Average thermometer 66. 

Shreveport, La.—Rain has fallen on four days of the week, 
the precipitation reaching two inches and fifty-six hundredths. 
Lowest thermometer 47, highest 72. 

Vicks burg, Miss.—There has been rain on two days of the 
week, the precipitation reaching three inches and eighty-six 
hundredths . The thermometer has averaged 64, the highest 
being 75 and the lowest 53. 

Memphis, Tenn.—There has been rain on three days 
during the week, to the extent of one inch and thirteen 
hundredths. The thermometer has averaged 60, the highest 
GS and the lowest 48. 

Charleston, S. C.—We have had rain on two days during 
the week, the rainfall reaching forty-two hundredths of an 
inch. The thermometer has averaged 58, the highest being 
68 and the low est 49. 

Charlotte, N. C '—We have had rain during the week, the 
rainfall being one inch and forty-two hundredths. Average 
thermometer 52, highest 62, lowest 43. 

Madison, Fla.—We have had no rain during the week. 
The thermometer averaged 60, the highest being 75 and the 
lowest 49. 

Savannah, Ga.—Rain has fallen on two days during the 
week, to the extent of fifty-two _hundredths of an inch. 
Average thermometer 61, highest 73, lowest 49. 

Mobile, Ala.—Rain on two days of the week, with rainfall 
of three inches and seventy-five hundredths. Average ther- 
and lowest 49. 

Selma, Ala.—Rain has fallen on two days during the week 
to the extent of fifty hundredths of an inch. The ther- 
mometer has averaged 60.5, the highest being 74 and the 
lowest 46. 

COTTON CONSUMPTION AND OVERLAND MOVE 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three years: 








1913. 1912. 1911 
Gross overland f r November Pian bale 74,270 301,484 285,408 
Gross overland for 3 montlis____...___- 06,531 483,500 467 ,423 
Net overland for November____. _-_-_-- 212,882 246,762 237,112 
Net overland for 3 months_____-_ --_- ih 391,370 292,925 381,7 36 
Port receipts in November_........---- 1,945,916 57 1,989, rt te 





Port receipts in 3 months.............. 5,320.1 19 5,261,45 
Exports in November. ...............- ,539,893 1/386.,94 3 ; 
Exports in 3 months______- saws} 6,923,910 3,771,058 ) 
Port stocks on Nov. 30- ‘ ---| 1,029,045 1,254,406 
Northern spinners’ takings ‘to Dec. 1- 969 465 830,554 
Southern consumption to Dec. 1__----- 780,000 574,000 
Overland to Canada for 3 months (in- 

cluded in net overland) - aa 44,780 35,782 
Burnt North and South in 3 months __- 1: .. 388) sasene 
Stock at North. interior markets Dec. 1. 16,744 9,950 
Came in sight during November- -- 2,686,299 2,690,696 
Amount of crop in sight Dec. 1_------- 7,218,419 9,981,189 
Came in sight balance of season........|  ------ 9,062,127 
Total crop....-.- ee — 16,043 316 
Average gross weight of bales___-_----- 918.5 517.63 
Average net weight of b: ales bs iid ene eh ven ane a 493.53 492.63 


COTTON CROP GU TESSES .—The average of the guesses 
of 150 members of the New York Cotton Exchange places 
the size of this season’s cotton crop at 14,303,000 bales. 
The highest guess made by any member was 15,100, 000 
bales and the lowest 13,500,000 bales. The average esti- 
mate of the members of the Augusta Cotton Exchange is 
14,326,463 bales. The highest guess was 15,300,000 bales 
and the lowest 1 3,500,000. The Memphis Cotton Exchange 
reports the estimates of 131 members, the highest being 
15,600,000 bales, the lowest 13,585,000 bales and the aver- 
age 14,408, ( 20 bales. The Dallas Cotton Exchange aver- 
age estimate is given as 14,234,000 bales and that of Mr. Jos- 
eph Newburger at 14,800,000 bales. Dick Bros. & Co. put 
the crop at 14,435,000 bales. The New Orleans ‘Times- 





‘ Democrat” makes it 13,600,000 bales, exclusive of linters. 
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~ WORLD’ S SUPPLY AND TAKINGS OF COTTON .— 1913. | 1912. 

The following brief but comprehensive statement indicates ak Ihe, Sate [Coral 8M Ws. Shire | Corn 

at a glance the world’s supply of cotton for the week and 32s Cop ings, Common |Mid.| 32s Cop ings, common | Mid. 

since Sept. 1 for the last two seasons, from all sources from Twist. to finest. |Upl's; _ Twist. ORR. [Urs 

which statistics are obtainable; also the takings, or amounts d. a.Jjs. d. s.d.| a a d.|s. d s.d.| d. 

Oct. 
es out of sight, for the like period. 17 |109-16@ 11\%|6 34@11 8 | 7.649% @ 10%/6 0 @112 | 6.09 
| 24 |101-16@ 114/64 @11 9 | 7.7497-16@ 10%/6 0 @I11 1%! 6.16 
Cotton Takings. 1913. | 1912. 31 |10% @ 11%/6 34@11 73% 7.639% @ 10%|6 1 @I11 2| 6.63 
Week and Season. Nov | 
Week. | Season. | Week. | Season. 7|110% @ 114/64 @11 8 | 7.519% @ 10%|6 1%@11 3 | 6.79 
| 14 10% @ 114/64 @11 8 | 7479% @ 10%|6 1%@113 | 6.78 

Visible supply Nov. 28 Joe 5,379,906, ._-____- 5,650, vt initial 21 1109-16@ 114/64 @il 8 | 7.3610% @ 11%/6 2 @114 | 6.91 

Visible supply Sept 1___-.----| | -.___- 2,055, 51) Diya 2.135.485 | 28 |105-16@ 11%16 3 @ 116 | 7.2210% @ 11\%/6 3 @116 | 7.09 

American in sight to Bee. 5__--| 543,627) 7.655. $31 590,175| 7.700.073 | Dec. 

Bomba rocel ts to Dec. 4 aera 92,000 51 14.000) 58,000 96.000 5 '10% @ 11163 @116 7.33 103-16 @ 114%|6 3 @116 | 6.99 

er In mts to Dec. 4_ f I, o9, . 

Alexandria r pts to Dec. pe 47.000 608,000 57.000 574.000 SHIPPING NEWS.—As shown on a previous page, the 
ther supply to Dec. 3 *...--- =... 86,000) 000) ’ exports of cotton from the United States the past week have 
Total supply ee ie a ciate wig 6,072,533 10,976,002 6,363,485) 10,761,558 reached 287,963 bales. The shipments in detail, as made 

uct— . 

Visfb e supply Dec. 5.......-. '5,625,977| 5,627,977 5,814,075| 5,814,075 | UP from mail and telegraphic returns, are as follows: " 

Total ta\ings to Dec. 5 a_----- 446,556| 5,350,025| 549,410) 4,947,483 | NEW YORK To Liverpool —Nov. 28—-Carmania, 1,000---Dec. 3 
Of which American ____~___~ 356,556) 4,365,025| 446.410) 4,177,483 To Be, 1.066 upland. 13  sprepailamananahni: 2,078 

f which other___________- ; 985,000! 103,000! '770:000 re Manchester—“Dec, 2-—Spenser, 1, ,731_------------------ 173} 

* Kymbraces receipts in Hurope from Brazil, Smyrna, West Indies, &c. To Bremen—Nov. 28—George os EEE Oe epetaheepaete 498 

a This total embraces the total estimated consumption by Southern mills, To Antwerp—Dec. 2—Finland. aS eeepc 300 
830, 000 bales in 1913 and 776, 090 bales in 1912—-takings not being available To Libau—Nov. 29—Kursk, 100____..._............-..... 100 
and aggregateamounts taken by Northern and foreign spinners: 4,520,025 To Genoa—Nov. 28 Adrintie. 1,400; Perugia, 204__-.____- 1,604 

tales in 1913 and 4,171,483 ba es. in 1912, got which 3,535,025 bales ‘and To Naples—Nov. 28—Adriatic., 100_. Dec. 1—Laconia, 450-__ 550 

3.401.483 bales American. To Leghorn—Nov. 28 Perugia, 325- ap AG Se eben be 0s 325 

_ * oO es ec. 1—Laconia, 3990_.........---.....-...-.- 
NEW ENGLAND MILL SITUATION .—lIncrease in | GALVESTON—To Liverpool—Nov. 28—Lord Antrim, 11,280--- 

Wages at Fall River Refused.—Following the refusal of the To Nov. 29—Victorian. 2 24,203. Dec. 4—Aidan, 11,311...--- 40.704 

manufacturers at Fall River to accede to the request for a To Bremen—Nov. 29 Breslau, 9,502: Naneric, Oo , ene 17.719 

uO, j i j o0 Hamburg—Nov  ,  s). ae ¢ 

12% oO increase 1n wages, the operatives have voted not to To Barcelona—Dec. 4—Martin Saenz, 4, 971 Se ee a eer ay 4,971 

press the matter. Danger of a strike is, therefore, averted. To Mexico—Nov. 29—Atlantis, 550_. _/---_---__ 22 __ 22. 5 

TEXAS CITY—To Liverpool—Nov. 29—Inkum, 14,326_-.Dec. 3 24.266 
= EE Sie tie he Geel ec ican awewenenedenk d 
NEW YORK COTTON EXCHANGE.—Amendments PORT ARTHUR —To Liverpool--Dec. 47 Ninian 647 27777777” or 
Carried.—The various amendments to the rules and _by-laws | NEW ORLEANS—To Liverpool—Dec. 3—Armenian, 18,500 
of the New York Cotton Exchange referred to in these ---Dec. 4—Comedian, 9,000 ----_._....-...-..---.---- 27,500 
To Havre—Dec. 3—Floridian, 7,100_-....__--_---__------- "100 

columns last week were adopted on Thursday by an almost To Bremen—Nov. 28—Chinese’ Prince, 12,233... Nov. 29— 

i s 8. Hannover, 12,233___Dec. 4—Olivant, 10,000__-__...--__- 34,466 

unanimous vote To Hamburg—Nov. 26—Cheruskia, resell telat a 076 
INDIA COTTON MOVEMENT FROM ALL PORTS.—| To Ghristlaniac-Nov. 90 Norucma’ 100. ono 7222277777777. 888 

The receipts of India cotton at Bombay and the shipments To pene. 28—Martin Saenz, 1,899...Nov. 29— 

from all India ports for the week and for the season from &, 3,600. - - - - ~~ 98-5 wn nn nnn nnn - == 5,498 

To Treasteo—Nov. 30—tda, 9,481_...........----<c----000e ‘481 

Sept. 1 for three years have been as follows: To Venice—Nov. 29—Ida, 1,647___----------------------- 1,647 

To Genoa—Dec. 3—Monviso, Ne i a a a ara we ck cn Sk 5,200 
| | To Mexico—Nov. 29—City of Mexico See 1,8 
1913. 1912. 1911. MOBILE—To Havre—Dec. 3—Savan, 10,023________________-- 10,022 
December 4. mburg—Dec. 3—Domira, 100 Te ae a eo 100 
Receipts at— Since | | Since 2 | Since SAVANNAH o Havre—Nov. 29—Cayo Soto, 5,888--------_- 5,888 
Week. | Sept. 1. ' Week. | Sept. 1. | Week. | Sept. 1. To (punisiet—Iev. “<_< p Bote. Ry Eee eo" ccna 60 
| = . . , ’ t t ' 

LTD 92,000! 514,000 58,000! 206,000! 43,000 255,000 °5,.288: Ulidia 1565 pte " a ee “aot eee 9,143 

ao savere— ay. ae ea a nO Y aed itieensnensKeuws 4 ais 

o Barceiona—N ov. — oOlfo (Ms Heb ee os deo sense Ge ® 
ite For the Week. Since September 1. BRUNSWICK—To Leptcn— e- 2 Bio < Colorado, 500_------- 1 500 
from— | Great \ Conti- | Japan Great | Conti- | Japan Petes. fhe nee Teen a eel 4h han 7°77 °°" "nO 
Brisain| nent. |&Chinal Tota. | Britain. | ‘nent. |&° China| Totat. | WARMINGTON— To Genoa Dee. 1—Sicania, 10.000---------- 10,000 

Senher— | To Hamburg—Dec. 1—Pallanza, 431_.-----_.----_-------- 431 
1913 ...-| 2,000! 26,000! 19,000 47,000, 6,000. 217,000 136,000 359,000 ee ee 25—Sachem, 100.-.Nov. 29— 212 
TE bc ntl coceck 6,000) 22,000) 28,000, 11,000, 62.000, 40,000 113,000 es Ganteiler. t-taees, 106. ~~ °- 7 "7 --°-2-°* 149 
1911 -...| -.---- 9, 36,000) 45, 000) i ea | 23,000 83,000, 116,000 To Yarmouth—Nov. 28—Prince Atrhur, 256._....-----~--- 256 

el 1,000 1,000) 1,000 7.000 8.000 BALTIMORE—To Havre—Nov. 28—Columbian, 2,177_.------- 2,177 
ieee <*°7| **"9"" “cee tpaaetetr | <n. <a ts 7,000 | PHILADELPHIA—To Manchester—Nov. 28—Manchester Ea- 

eee ee ee ee — ee ° CS ee TT PTT TPT TTT TTT TTT TTT 
1911 --..| ------} ------| ------| ------ 1,000 6,000, --.--. 7,000 To Hamburg—Nov. 28—Prinz Oskar, 150__._-_._---------. 150 
1913 6.000 6.000 To Rotterdam—Nov. 26—Sloterdijk, 200___--..._---._---- 200 
a ee ee ee ae 4000 -...-” 8'000 SAN FRANCISCO—To Japan—Nov. 27—Manchuria, 11,185 
(ex leaner. aero: Innere! papers | 2000, 5,000 22222, 7/000 ---Dec. 3, Nile, 1,347. ----.- ------------------22--200- 13,683 

All others— | 
1913 ....| 1,000, 2,000] _._--- 3,000) 5,000, 36,000 2,000 43,000 Total. ....----------------- hahaa 4-o porte ais heen pg 287 963 
SE Sixel cozene 1,000} ....-- 1,000 6.000) 37,000 1,000, 44,000 The particulars of the foregoing shipments for the week, 
1911 .---| ------ 2,000) ...--- |_ 2,000 4,000 40,000 1,000 45,000 | arranged in our usual form, are as follows: 

Total all— | | | Great French Ger- —Oth.Europe— Mer. 

1913 ....| 3,000) 29,000, 19,000 51,000 12.000 266,000 138,000 416,000 Britain. Ports. many. North. South. &c. Japan. Total. 
is in | 7;000| 22'000, 29,000, 23,000, 103,000 41,000 1725000 | New York____- 3,809 93 SM MD nce deca 
WER icae" daawen | 115000| 36,000 47,000 7,000. 84,000 84,000 175,000 | Galveston _.... 46.794 14,788 19,852 .... 4.971 550 __-. 86,955 
i ee ee cuts wake. ace se 
According to the foregoing, Bombay appears to show an | Port Arthur_- | ee es 84 
increase, compared with last year, in the week’s receipts of ; New, Orleans. --27 500 7.100 36.542 1.000 15.837 1,800 2-<2 99.660 
| Mobile ______- Babes 24 10'022 ee SPSS RRE ERLE SEIT He 12 
34,000 bales. Exports from all India ports record a gain of ,; Savannah __~_- -... 5,948 9.143 200 4,700 ---- ---- 19.991 
22,000 bales during the week, and since Sept. 1 show an | Brunswick _~~- 500, ---- 11,575 ---- |... ---- ---- 12,075 
l Wilmington__..  -_-- Pa ree ioe, SE wae “cee J 
increase of 244,000 bales. Norfolk ....... ee eae coco. Shey cites oe 
‘2 | epee aan. <nens atte ate 10 Fe6 isnce 617 
ALEXANDRIA gpl AND SHIPMENTS OF Beleissore.. 5 he “a 2,177 see *EgE Sone 5288 snee a 54 
COTTON .—Through arrangements made with Messrs. | Philadelphia --- ieee , ies 
é : ae > mig. 0. cei, cece ae 

Choremi, Benachi & Co., of Boston and Alexandria, we mi lnasccutammas : - 

now receive a weekly eable of the movement of cotton at — Total --...-104,428 40,128 87,044 __ 2.700 38.525 _2.60612.532_ 287.963 

Alexandria, Egypt. The following are the receipts and| The exports to Japan*since Sept. 1 have been 1 ales 


shipments for the past week and for the corresponding week 
of the two ) previous years: 























Alexandria, Egypt, 1913. | 1912. ! 1911. 
December 3. | 
Receipts (cantars)— | 
. _ 7s 350,000 || 430,000 || 320,000 
__ Since Sept. 1.-.------- __ 4,557,918 || 4,306,640 || 3,046,486 
This | Since || This | pg 3 This | Since 
Exports (bales)— Week.|Sept. 1.|| Week. Sept. 1.|| Week.| Sept. 1. 
To Liv _ eee 6,250) 87 248 17,250 93 300! 5,000) 63,289 
To Manchester. -__-...-- 8,500; 83,218)) 9,250 88.551) 8,750| 74,837 
To Continent and India_}13,750 = 356. 17,750) 99, 911) 16,250) 93,708 
"FO BEIRs cccccsceace 2,000 ,664 | 6,250; 31 868), 1,250; 7,939 
Total exports-_._.---!30,500 309,183 |50,500 313,630 31,2501239,773 














Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
350,000 cantars and the foreign shipments 30,500 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. The demand for 
both yarn and cloth is improving. @ give the prices for 


to-day below and leave those for previous weeks of this 
and last year for comparison. 





from Pacific ports, 9,300 bales from Galveston, 7,200 
bales from Savannah and 2,700 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
LAVORDOOL « « cccccus 30 30 30 30 30 30 
Manchester. _--.-- 30 30 30 30 30 30 
pO Se 30 30 30 30 30 30 
eR 22 22 22 22 22 22 
Hamp . .....<<- 40 40 40 40 40 40 
ee 25 25 25 25 25 25 
Ghent, via Antwerp 31 31 31 4 oh 31 
RS hd ww itd dude dmcn 35 35 35 35 
Barcelona....-.--- “Ee on ad) 35 300.35 30035 = 
I cccdock sheen 3 
EG: di nanncaaa 32 33 35 32 33 35 
( =e = 60 60 60 60 60 60 
pO eres 60 60 60 60 60 60 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Nov. 14. Nov. 21. Nov. 28. Dec. 5. 
Salis Ff Gib WOU. 66 6c cent ncccccsss 61,000 57,000 45,000 66,000 
Of which speculators took.....-.-.- 5,000 6,000 5,000 5,000 
Of which exporters took._.....-.-- 1,000 1,000 4,000 3,000 
Sales, American 45,000 44,000 36,000 53,000 
Actual export 8,000 4,000 3,000 4,000 
a 94,000 119,000 128,000 
Total stock aes ‘ 689,000 746,000 770,000 
Of which American__--..--.----- 452.000 502,000 541,000 86,000 
Total imports of the week__..-..--- 182,000 137,000 179,000 0,000 
Of which American__.......--.--- 143,000 127,000 125,000 147,000 
;<... i ee 470,000 471,000 453,000 431,000 
Of which American.-.....--..-.--- 402.000 378,000 394,000 362,000 
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The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have 


t week and the daily closing prices of 
‘ccm as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 

Market, 

12:15 Dull. Quiet. Good Good Good Good 

P.M. demand. demand. | demand. | demand. 
Mid.Up!l'ds 7.28 7.27 7.32 7.34 7.33 7.33 
Sales __.-- 4,000 8,000 15,000 12,000 12,000 14,000 
Spec. &exp 300 500 2,500 1,000 2,000 3,000 

Futures Quiet Firm Steady Steady Quiet Steady, 
Market 2%@3%4 | 5@7 pts. | 3 points 1%@4 pts.| 1% pts. 1 point 

opened pts. dec. | advance. decline. decline. decline. decline. 
Market, (/Quiet, 1%) Firm |Veryste’dy Barely st'y) Quiet (Barely st'y, 

4 pts. adv. to) 104% @16 |1 pt.dec.to) 3% @5% |1@1% pts.| 4@4% 

P.M. t pts. dec.| pts. adv. |3 pts. adv.| pts. dec. | advance. | points dec. 








The prices of futures at Liverpool for each day are given 
































below. Prices are on the basis of upland, good ordinaty 
clause, unless otherwise stated. _ 7 pares 
Nov. 29 | Saturday. | Monday. | Tuesday. w.| 5 Wed'day.|Thursday, Friday. 
to 
Dee. 5. |12'| 1244 |12| Pin inp 2%| 4 |12é) 4 12%) 4 
p.m. p.m. |\p.m.'p. 5 i: m. F; M.\p.M.\P.m.|p.m. P.M. P.M. p.m. 
d.| d. | d.|\d a. d.|d. d.|d 
PO cult Ee lennon ual aatelamenionestedcaleesalens & cage se 
Nov.- Dec|__--|6 89 (96% 05 as : 04144024103 03° «02% 9814 
Dec.-Jan_|_---|6 87 94 02 4% 401 4100 00 00° 96 
Jan.-Feb_|----|6 87 |94 02 Bsc B34 99% 00 99% 95% 
Feb.- Mar|__--|6 88 (9444 02% 04% 01 00° 00 00 954% 
Saat wo eine Be Bs 9 a 
r. |, == \0: 05 | { 6 
Sis Sens __..|6 90 96 |04 |00% 0544'02° [00° [01 96% 
June- July|..._/6 874% 93 (01 (97%102%\99 (97 (98 98 98 94 
July-Aug_|----/6 85 9014/98'4/9414.99's/96 944195 95% 95 91 
Aug.-Sep_|_...|6 72% 774/85 (81 |'84'4'814% 80 |81 81% 81 (77 
Sept.-Oct.|.---|6 50 54 (60% 57415944157 (56 |57 (57 56% 53 
Oct.-Nov.|----|6 40 44 |50%5 4714491447 (46 |47 47 464 43 
Nov.- Dec]__--}------ 39 [4544/4244 /4415|42 [41 [42 [42 41% 38 
Dec.-Jan_|_---|------ 38 |4446 4144344141 (40 |41 (41 401% 37 
Jan.-Feb-_!____f___.-. 38 144% 41443 43%4'41 40 |41 (41 40% 37 
BREADSTUFF S. 
Friday Night, Dec. 5 1913. 


Flour has continued to meet with only a scanty ‘anand, 
and there has been some tendency in the estimation of not 
a few towards easier prices. Mills throughout the country 
are sending anything but optimistic reports. Shipping 
directions are unsatisfactory. It is said that very little flour 
has been booked ahead. Yet, singular to say, the production 
of the mills, though it is less than recently, seems relatively 
large. The mills in the spring-wheat States are said to have 
shaded prices to Chicago buyers, notably on standard pat- 
ents, straights and the better grades of clears. Soft winter- 
wheat flour has met with some demand from Southern buyers. 
St. Louis, Kansas City and Chicago all report trade sluggish. 
The production at Minneapolis, Duluth and Milwaukee 
last week reached 398,960 barrels, against 460,550 barrels 
in the previous week and 493,340 last year. 

Wheat has fluctuated much of the time within compara- 
tively narrow limits. Down at one time, it has rallied at 
another. The market, in truth, has had no very decided 
trend either way; still, it is higher. Some of the factors 
have undoubtedly leaned to the bull side. For instance, the 
world’s supply of wheat decreased last week 3, 974, 000 
bushels, against a decrease in the same time last year of only 
about half that amount. The world’s stock of wheat is not 
much larger than that of last year, i. e., 203,423,000 bushels, 
against 199,450,000 a year ago. Moreover, the world’s ship- 
ments last week were only 12,816,000 bushels, in rather sharp 
contrast with the total in the previous week of 15,440,000 
bushels. Russia shipped only 3,872,000 bushels, against 
6,176,000 in the previous week. Also there have been reports 
of black rust in Argentina. Then large cash sales have taken 
place, it seems, at the West, and last Tuesday 
some 700,000 bushels of hard winter wheat were ordered out 
at Chicago for all-rail shipment eastward. These two fac- 
tors, the Argentina advices and the cash business, turned 
not a few of the traders, for the time being at any rate, to 
the bull side. They were strengthened in this conviction 
by advancing foreign markets. Green bugs, too, have 
been reported in two counties of Texas. All this, together, 
it may be added, with the big decrease in the world’ s stocks 
for a time, caused considerable covering of shorts. At Rus- 
sian ports arrivals continued small. In France, though 
offerings of native wheat are larger, they find a quick 
sale. In Germany offerings of native wheat are small 
and the demand is brisk. Reserves of old wheat in Hun- 
gary are light and the offerings of new wheat are small. In 
Italy heavy buying of foreign wheat continues. The same 
is true of Spain, where, by the way, the weather is 
unseasonably dry. In East India the crop outlook shows no 
improvement and in the United Provinces it begins to look as 
though rain had been too long delayed to do much good. On 
the other hand, however, the reports from Argentina have at 
times been contradictory, a fact which has tended to hold buy- 
ingin check. At times better weather reports have come from 
that country, and the foreign markets have then fallen. 
December deliveries on contracts at Chicago were 550,000 
bushels, and 1,200,000 bushels at Kansas City. In the 
middle of the week came reports of rains in India, which 
caused more or less selling. On the whole, howev er, the 
tendency has been to keep prices about steady, awaiting fur- 
ther developments. Some reports are to the effect that there 


is a rank growth over much of the winter wheat territory. 
Complaints of green bugs in Texas and of Hessian fly in 





other parts of the belt have had a tendency of late to die- 
courage aggressive bear operations. The fear of free Ar- 
gentine wheat has disappeared. A retaliatory duty has been 
imposed on it by the Washington authorities. Rosario prices 
have latterly been firm. Rains are doing harm in France. 
To-day prices were firmer, owing to covering on the strength 
of Winnipeg, a smaller Northwestern and Canadian crop 
movement and rumors of bad weather in Argentine. Shorts 
were covering in Paris. Exporters took 300,000 bushels in 
this country, partly No. 2 red and part Manitoba. 

DAILY CLOSING PRICES OF WHEAT | FUTURES IN N NEW YORK. 


‘ on. Tues. hurs. Fri. 

i Oe ee med cts_100 100 * 100 #£100 

December delivery in elevator._.. 955% 95% 96% 96% 97 
May delivery in elevator_-...-.--- 98 984% 98% 98% 98% 98% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 
December delivery in elevator_cts_ 861% 86% 8 87 7% 6 
May delivery in elevator_-....--- 90% 9054 90% 90% 91% 91% 
July delivery in elevator_-_.-...-- 87% 88% 88% 88% 88% 89% 

* 9912 @$1.00 . . 2 

Indian corn has been irregular, advancing and reacting 


as a rule within moderate bounds. No very decided net 
changes have occurred during the week. Yet prices are no- 
ticeably higher. Country offerings have latterly been light. 
The weather at the West has been more or less rainy and un- 
settled. This has naturally interfered with shelling and 
marketing. Big elevator interests at Chicago have been 
buying. It is said that there is less corn sold for December 
shipment from the interior and from the seaboard to Europe 
at this stage of the season than for some years past. Cash 
markets have exhibited strength. On the other hand, as 
already intimated, the trading has kept within rather narrow 
limits. Though the available supply decreased for the week 
106,000 bushels, as against an increase in the same week last 
year of 1,093,000 bushels, some were disappointed because 
the decrease was not greater. Also, it is a fact that the ship- 
ping demand at the West has not been large. To-day prices 
advanced for a time on wet weather, with a better spot de- 
mand in Chicage and considerable covering. A large per- 
centage of the Argentine shipments are, it is said, destined 
for America; the total for the week was 2,186,000 bushels. 
This strengthened Liverpool. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Has Sat. Mon. Tues. Wed. Theys. Fri. 


85 85 85 85 85 
DAILY CLOSING PRICES OF "a guy # FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_ 70% 4 % 70% 71% 71K (72% 
May delivery in elevator_-_.-..--- 7014 70% 70% 71% 71% 
July delivery in elevator. ----.--- 693 6934 6934 79% 70% 7 


Oats have followed in the wake of other grain. No very 
marked changes in prices have occurred. Itis to be remarked 
however, that some advance has occurred and that while some 
6,000,000 bushels were delivered on December contracts 
at Chicago fully 3,000,000 bushels of this fell into the ship- 
pers’ hands and Chicago advices have reported some 1,500,- 
000 bushels to go out by rail. In two days cancellations for 
1,900,000 bushels of standards were made at Chicago for 
shipment. Of late, too, there has been a fair cash demand 
there at some advance. Covering by the shorts and elevator 
interests has been something of a feature. The available 
supply in this country has decreased 432,000 bushels, against 
a decrease in the same wek last year of 658,000 bushels. 
To-day prices advanced. December was bought by cash 
houses at Chicago. Considerable buying of May oats and 
selling of corn was done by ‘‘spreaders.”’ 


DAILY CLOSING BatCes OF OATS IN NEW YORK. 
Sat Mon Tues. Wed. Thurs. Fri. 
ge yo oF 4544-46 45%-46 45%-46 454-46 46-46% 
No. 2 7-474 464-47 46%-47 46%-47 46-47 47-47% 
DAILY "GLOSING PRICES OF OATS FUTURES IN ICAGO.. 
t on ues 


Wed. Thurs ‘ 
December delivery in elevator_cts. 37% 37% 38% 384 3 30% 
May delivery in elevator__---- cts. 41% 415g, 41% 41% 42% 43% 
July delivery in elevator_......-.- 41% 414 414% 41% 42% 42% 
The following are closing ¢ quotations: 
Winter, low grades__..$3 10 Py 40 Spring clears_.....---- $4 10@$4 25 
Winter ‘patents a anita es 4 80@ 5 00 Kansas straights, sacks. 415@ 4 30 
Winter straights. _-..- 4 20@ 435 Kansas clears, sacks... 3 75@ 400 
} tes —- kduducdae 3 80@ 4 15 City patents.......-.. 5 95@ 6 25 
patents_....... 440@ 450 Rye flour__-..-.-..---- 340@ 3 65 
orteas poms 9 eee 410@ 4 20| Graham flour_...-.-..-. 3 80@ 4 50 
GRAIN. 
Wheat, per bushel—f. o. b. | Corn, per bushel— 
pring, No. 1...-.__- $0 97% | z= > aa elevator Nominal 
N. Spring, No. 2......_. 95% eamer.......- elevator Nominal 
Red winter, No. 2... _ 00 No. SD POW. ca ccuavsen 85 
Hard winter, No. 2, new. on BIGURGES. 2 nnscaceccosn 78% 
Oats, per bushel, new— ts. Rye, per bushel— 
tandards suaéatasetend 46@16 1g Oh) eS 70@71 
arth 2 GW codascsace Gees 881. WORE cniscccsancece 70 
No. 3... eames 3) ft Barley—Malting -.....-.. 72@380 


For other tables usually given here, see page 1640. 

EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of October and the ten months of the 
calendar years 1913 and 1912. 























Fores October 1913. Ten Monihs 1913. Ten Months 1912. 
orts. 
Wheat, Flour, Wheat, Flour, Wheat, Flour, 
Bushels. Barrels. | Bushels.| Barrels. | Bushels. Barrels. 
Now YeuR....cscs 1,971,667 413,500 11,771,533) 2,772,419 
Maryland _....... 1,295,873 89,259 2,629,658 33 ,823 
Philadelphia .....- 408,741 58,066 3,601,425 578,892 
Massachusetts .._._.| 473,052 30,619 520,664 54,979 
Other Atlantic. _- 28,509 20,841 12,698 85,438 
New Orleans_----.- 244,871 110,911 * * 4,019,704 453,995 
Other Gulf_......- 570,909 86,833 5,126,742 690,620 
I is atin theta 1,294,472 78,934 4,595,204) 573,181 
Washington_..._.. | 738,479 310,677 3,369,557) 2,194,744 
San Francisco... 148 25,176 27,243 39 ,030 
0 eae eee 12,827 581,000 16,788 
Other border. -.-.... 397,827 16,636 4,116,920 54,881 
... . —aa 7,424,548 1,254,279) 89785859/9,863,789'40,371,948! 8,248,790 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of October and the ten months for the past 
three years have been as follows: 





1912. 








| 
Exports | 1913. 1911. 
Srom } t 
U.S. | October. {10 Months.| October. | 10Months.| October. |10 Months. 
M j 
Quantities. | | 
Wheat __ bush) 7,424,548) 89,785,859 15,231,950! 40,371,958 3,333,074, 26,322,155 
Flour- - -- bbls) 1,254,279 9,863,789 1,213,346) 8,248,790) 1,214,926, 9,190,771 





77,491,513 9,300,245 67,680,624 
25,998,819 2,908,791 53,514,967 


Wheat *_bush 13,068,804 134,172,910 20,692,007) 
Corn... bush) 343,899) 43,538,952 1,080,938) 





Total bush_|13,412,703 177,711,862 21,772,945 103,490,332 12,209 ,036/121,195,591 
Values. $s $ $ { | $ $ 
Wheat & flour|12,470,666 132,104,352/20,390,041) 78,100,030 8,682,890 


67,835,660 
Corn & meal) 390,793) 26,327,173, 898,266 20,458,711) 2,368,981) 31,992,984 
Oats & meal, 35,644, 3,331,049 3,717,446, 7,378,986 138,308 1,557,914 
Barley .....- | 421,000, 7,131,655 1,011,278, 2,226,808) 80,034, 2,175,966 
eee 6,791 1,324,436 85,970) 171,656) 413 910 


rf 





Breadstuffs 13,324,894 170,218,665 26,103,001/108,336,191 11,270,626 103,563,434 
Provisions -- -|11,109,101, 115,425,883) 8,663,600 104,714,015,10,330,087 115,880,622 
Cattle & hogs 80,835) 754,234 63,769 3,469,099 742,089 12,540,646 
Cotton .....- | 107375197/389,809 ,428 88 ,689 ,663 421,582,031 72,364,260 370,668,793 
Petroleum, &c. 15,053,990 121,760,483 9,331,761 100,510,620 9,298,776, 88,103,173 
Cottonseed oil} 887,245 14,158,854 1,061,557 16,702,509 1,532,968 15,144,374 





: i eee 147831262 812,127,547 133913351 755,314,465 105538806 705,901,042 





*Includes flour reduced to bushels. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 29 1913 was as follows: 

UNITED STATES GRAIN STOCKS. 

















Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
a 1,683 1,643 9 1,131 139 8 23 349 
0 ae 11 1,803 - 12 2 2 = igwas 
Philade!phia - ~~~ —- 249 894 21 ee wane ry.7 gam eaae 
Baitimofe ........- 336 =1,520 53 419 Pes 200 1 oui 
New Orleans--.-.--...-- ee sees 50 ee uses eeigits See ‘era 
PY cdvcmececen 435 alee 85 omaie Poe ene nice ar 
PINE Gc ccccenceceua Bane 1,886 200 1,356 336 28 1,341 120 
- pee ee 1,273 Te 88 629 atk 19 ; ante 
| aS ee ae 180 . eS? 42 ; 
0) 8,691 536 13,570 ewe 398 222 
s re — “en =“ 120 : 
Penwaueee ....--...<. 282 goal ) 369 gaa 325 416 
RE wivew an aac 10,440 530 ene Bee. 220 312 O36 212 
Minneapolis ___.--- 16,152 ae 21 3,452 : 753 1,224 
8 ee 105 4,866 <<... 47 2 
Banees City.......... 8,274 ow ore 305 1,264 ee " 
PE aicddodtbinwees 125 ere= 11 1,742 — 10 
Indianapolis .__- --- 77 219 aha d ; 
TE cgedeanmegen 1,320 “ee 280 2,305 _ 67 38 aaite 
fi aaa 4,333 sae 2 aoa 96 as 88 1,188 =, 
On Canal and River_-- ie. «eon Ea “x pea 106 * 
Total Nov. 29 1913__58,868 8,274 2,026 29,663 2,442 2,299 5,549 681 
Total Nov. 22 1913..59,732 6,471 2,335 30,626 2,035 2,307 5,644 902 
Total Nov. 30 1912__55,800 3,962 2,525 10,774 95 1,888 4,131 405 
Total Dec. 2 1911..69,948 -... 2,054 20,315 -—--- 1,348 4,210 --... 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
CO ae ee eet <<sae 22 fer 
Ft. William & Pt. Ar..10,452 -__- —e eee anew . sake 
Other Canadian... .-- 100 wsse ocke CEU «news ss a to oe arecs 
Total Nov. 29 1913__18,441 ee 47 10,6388 -—.-.-- 22 508 a, Secs 
Total Nov. 22 1913..20,369 -... 52 9,841 Lene 18 54 ar 
Total Nov. 30 1912..15.915  .... oe Gee ‘sega Sauce 24 eénie 
Total Dec. 21911... 9,287 .... me Geek sees Sues ee cao 
SUMMARY, 
somaed Bonded RBonced 
Wheat. Wheat. Corn, Oats. Oats. Rye. Barley. Barley. 
In Thousands— bish, bush. bush, bush. bush. bush. bush bush, 
Co 58,868 8,274 2,026 29,663 2,442 2,299 5,549 681 
CRED SSacccwcanae 18,441 aan My 20,028 3 .usx 22 508 ... 
Total Noy. 29 1913._77,309 8,274 2,073 40,301 2,442 2,321 6,057 681 
Total Nov. 22 1913__80,101 6,471 2,387 40,467 2,035 2,345 6,190 OO? 
Total Nov. 30 1912__71,015 3,962 2,535 16,544 95 1,888 4,155 405 
Total Dec. 2 1911..79,235 -... 2,081 25,246 348 4,312 
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THE DRY GOODS TRADE. 
New York, Friday Night, December 5 1913. 

There have been no new developments of interest in dry- 
goods markets during the past week. Quite a steady call 
from retailers is reported for additional supplies of holiday 
goods and for the prompter shipment of goods already under 
order. Retailers in many sections, however, complain that 
unseasonably mild weather is greatly restricting their sales. 
Large distributors of staple cotton goods are refraining 
from placing forward contracts pending a better insight into 
conditions beyond the first of the year. The cotton goods 
market is well cleaned up on staple lines for the remainder 
of the year and mill owners are now turning their attention 
to securing business covering the spring of 1914. For this 
purpose many manufacturers from both New England and 
the South are in this market conferring with their selling 
agents. Southern manufacturers seem to be the most op- 
timistie and report a better volume of advance bookings than 
their New England contemporaries. One reason, perhaps, 
is that the latter have been more harrassed by unsatisfactory 
labor conditions. Coarse yarn cotton fabrics are in the 
strongest position. Mills manufacturing these are in a 
fairly comfortable position, with bookings covering ship- 
ments well through the first quarter of the next year. In 
fine yarn fabrics manufacturers have met with poor success 
in getting new business, and although there is no weakening 
in prices they are becoming more concerned regarding their 

osition after the first of the year. They state that they 


ave been offered substantial contracts, but at prices too 
low for their consideration, in view of the firm yarn situa- 
There is no export business reported, and the pros- 


The 


tion. 
pects are for continued dullness in their department. 





movement of American goods out of stock at foreign ports 
is slow, and at prices below the New York quotation. Aus- 
trian and Italian manufacturers still hold the Mediterranean 
trade. There are many goods still to be shipped which 
were booked at prices lower than those now prevailing, and 
little improvement in export business can be expected until 
there is a moderate recession in values. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week endiag Nov. 29 were 4,463 
packages, valued at $482,614, their destination being to the 
points specified in the table below: 

















-1913 1912— 
Since Since 
New York to Nov. 29— Week. Jan. 1. Week. Jan. 1. 
oy Se a eee ee 48 2,137 60 3,759 
tg Rei ee A tance 16 1,200 77 1,842 
NS =i \6 owen dic eu cucas tacks cis Sit 70,012 724 56,875 
Oe le es Be a ee a 15,214 neve 25,632 
VO © ACESS SRR Aine a Ena ipa tale 100 33,442 ous 40,410 
I a sb ig St a Fa Ne ee a 85 23,346 77 26,215 
REO EES RS Fi ae 775 =. 84, 368 787 41,786 

a Sn aaa aids meena ea 94 2,348 114 3,2 
SE ee 118 15,229 497 18,948 
MIRE I nn en 696 46,043 2,067 65,989 
2 |” era ee 2,531 59,927 255 67,872 
WEA oak Gsnnatbecumisianwmumeded 4,463 303,266 4,658 359,588 


The value of these New York exports since Jan. 1 has been 
$23 439,059 in 1913, against $23,755,080 in 1912. 

As buyers in domestic cotton markets are more concerned 
about getting the delivery of goods already contracted for 
than they are about placing additional orders, new business 
is more or less quiet. Prices, however, remain steady and 
the fact is noted that buyers are not pressing for concessions, 
even if they are displaying little interest in future deliveries. 
There is no important accumulation of goods reported any- 
where and many complaints are received of the difficulty 
merchants are having in providing for their requirements. 
Advices from retail centers continue generally optimistic 
and thus far there has been no decrease in the consumption 
of dry goods as in other lines of business. The unseason- 
able weather, however, is having a tendency to check the 
demand for seasonable fabrics, though the holiday trade has 
started in satisfactorily. Napped goods are firm, particu- 
larly for prompt and nearby delivery; colored cotton goods 
are steady with the demand quiet, while ginghams are being 
bought more freely, both for nearby and future account. 
According to reports, drills and sheetings are obtainable at 
slight concessions. Dueck continues to rule quiet. As 
regards print cloths, the markets have been steadier, owing 
to apprehensions of curtailed production at Fall River. 
There has been no appreciable change, however, in the volume 
of trading, or prices. Gray goods, 38-inch standard, are 
quoted unchanged at 5 Me. to 5%e. 

WOOLEN GOODS.—Woolen and worsted markets are 
quiet with only a few mills reporting business as satisfactory. 
Duplicate orders for spring men’s wear have been fair, in 
some instances, and would have been considered quite 
satisfactory had business during the past two months been 
good. In markets for dress goods trade is likewise quiet, 
as in view of free wool and fears of foreign competition, 
purchases are confined for the most part to current needs. 

FOREIGN DRY GOODS.—General business is good in 
markets for linens, and prices rule firm. The manner in 
which certain kinds of goods, particularly crashes, are being 
called for is taken to indicate a very healthy trade situation 
and confidence that prices will be well maintained. Manu- 
facturers of crash are reported as sold considerably ahead, so 
much so, that many are unable to accept orders for delivery 
before the early part of 1914. Burlaps are devoid in feature, 
ruling quiet and slightly easier in tone. Lightweights are 
quoted at 5.85e. and heavyweights nominally at 7.40c. 


Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 29 1913 and since 
Jan. 1 1913, and for fhe corresponding periods of last year, 
were as follows: 
Imports Entered for Consumption for the Week 
Week Ending 
Nov. 29 1913. 


and Since Jan. 1. 


Since Jan. 1 1913. 


, Pkgs. Value. Pkgs. Value. 
Manufactures of— $s $ 

Mi Niasdhed eta wct akan eawee 563 55,885 28,957 6,964,417 
2 eee ey emer 1,146,081 128,321 36,648,236 
re fe a eee 1,470 688,703 72.780 31,856,455 
Cy ee Pra 1,899 442,674 78,267 17,967,935 
Miscellaneous _-.._........._.. 1,449 309,950 111,280 11,799,712 
pi TR 5: 8,862 2,643,293 419,605 105,236,755 


Total 1912_- - 9/007 2/289;764 483,741 111,910,581 


Warehouse Withdrawals Thrown upon the Market. 
Manufactures of— 
Tool... 











2 is eye erates aan 113 32,112 18,126 4,320,973 
a ers &32 249,096 40,690 11,619,533 
I ee ae 181 58,287 12,949 5,003,358 
Rar par aes 394 101,641 35,087 7,501,893 
jo. ea ea 1,019 105,452 94,517 6,082,621 

Total withdrawals__....... 2,539 546,588 201,369 
Entered for consumption. ___-_-- 8,862 2,643,293 419,605 
Total marketed 1913__.--.-- 11,401 3,189,881 620.974 139,765,133 
Total marketed 1912......-. 11.892 2,830,189 701,196 139,079,994 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
es eee 350 102.184 27,111 6,257 ,820 
7 RE pn tee 893 273,575 46,353 12,890,138 
a eee 231 94,723 13,378 5,245,230 
eee a 493 124,504 36,454 8,143,073 
DEOOINMOOES 6 nce casececna 372 110,773 103,738 6,750,021 
. ee 2,339 706,062 227,034 (39,241,282 
Entered for consumption._...__- 8,862 2,643,293 419,605 105,236,755 
Total imports 1913_....---- 11,201 3,349,355 646,639 144,478,037 
Total imports 1912....-...- 11,377 2,903,851 693,244 140,239,188 
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MUNICIPAL BOND SALES IN NOVEMBER. 


Municipal bond sales in November reached a total of 
$27 ,473,787, while less than half a million bonds ($434,000) 
were offered without success. 

In this we are referring to new bond issues of a permanent 
character put out in the United States. The total of all loans 
of every character and description put out in November is 
$96,974,383, consisting of $27,473,787 permanent bond 
issues, already referred to, $56,566,048 temporary loans and 
$12,934,548 debentures issued by places in the Dominion of 
Canada. In the following we furnish a comparison of all 
the various forms of obligations put out in November during 


the last five years: 


1913. 1912. 1911. 1910. 1909. 
$ 3 


$ 
Permanent loans (U. 8.)-27,473,787 13,021,999 19,738,613 24,456,351 18,906,555 
Temporary loans (U. 8.) *56,566 ,048*16,278,883 19,002,937 20,039,720 13,958,096 
Canadian loans (perm’t).12,934,548 7,588,624 3,352,740 2,451,655 3,777,796 


Gen. fund bonds (N.Y.C.) -...---. Re attadeas waceuans 3,000,000 
General fund bonds (Bal- 
CR, BOG Vesccccccs seccudec SE -ecddecds. Ankbecdida -ddnseaas 





Weaikcavecananeuae 96,974,383 42,189,506 42,094,290 46,947,726 39,642,447 
* Consists of $54,983,732 temporary securities issued by New York City 
in 1913 and $13,086,421 in 1912. 


Three States sold bonds last month. Rhode Island dis- 
posed of $250,000 4s at par, while Connecticut placed $4,- 
000,000 4s at a trifle above par. California also sold $4,- 
675,000 4s, but these brought only 91.518. Other large 
issues were as follows: $1,100,000 44s of Allegheny County, 
Pa.; $500,000 5s of Hillsboro County, Fla.; $1,200,000 5s 
of Houston, Tex.; $500,000 5s of Kern County, Cal.; $700,- 
000 5s of Marion County, W. Va.; $1,315,000 4s of Minne- 
apolis, Minn.; $300,000. 4's of West Hartford, Conn.; 
$525,000 4s of St. Paul, Minn., and $480,000 5s of Salem, 
Ore. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during November 1913 were 237 
and 331, respectively. This contrasts with 411 and 595 for 
October 1913 and with 293 and 366 for November 1912. 

For comparative purposes we add the following table, 
showing the aggregate of permanent loans for November and 
the eleven months for a series of years: 


Month For the Month For the 

November. Eleven Mos. November. Eleven Mos. 
|) ee $27,473,787 $347,639,781 | 1902__...._. $13,728,493 $136,895,772 
a 13,021,999 358,893,919 | 1901........ 6,989,144 116,092,342 
BOR Eccacecuc 19,738,613 360,830,804 1900_....... 9,956,685 123,572,311 
Bet Rsacesues 24,456,351 283,414,600 | 1899___..... 8,790,489 113,131,780 
es 18,906,555 307 ,673,842 | 1898_....... 7,721,284 95,778,450 
a 28,427,304 285,747,250 | 1897_....... 6,868,775 120,128,531 
BT cecosess 4,408,381 213,924,703 | 1896........ 34,913,894 95,831,773 
EEE 12,511,550 180,483,172 | 1895........ 6,524,901 105,475,829 
aa 25,888,207 174,825,430 | 1894_....... 4,549,580 103,689,851 
= 32,597 ,509 240,819,161 | 1893__.....- 7,300,770 60,114,709 
er 14,846,375 138,789,253 | 1892........ 5,176,012 80,526,266 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 

News items. 
fF Borrowing and Taxing Powers of Southern Munici- 
palities.—Owing to constitutional and statutory restric- 
tions on the borrowing and taxing powers of municipalities 
in the South, purchasers of bonds of Southern municipalities 
are often confronted with peculiar difficulties. These diffi- 
culties and proposed remedies are discussed in a letter written 
recently by Mr. W. Henry Hoyt of Hawkins, Delafield & 
Longfellow to one of the executive officers of North Carolina, 
which we print below. While the letter deals particularly 





—= 
with the situation in but one State, that State may be taken 
as typical of most of the Southern States in this respect. 


New York, September 27 1913. 

Dear Sir:—An opportunity has not until now presented itself to comply 
with your request for a letter stating the views in regard to restrictions in 
the constitution of North Carolina on taxation and the incurring of pubéic 
indebtedness which I mentioned to you in conversation in’ Raleigh last 
summer. Recently I have read the ‘‘Report of the Commission on Con- 
stitutional Amendments to Governor Locke Craig,’’ made July 18, 1913, 
dealing with the same subject, and I beg to add some comments on that 
report. 

The constitution of North Carolina contains one of the most elaborate 
systems of restrictions of this character to be found in American constitu- 
tions. Nearly the whole of the system has been in the constitution since its 
adoption in 1868, and it is due principally to the change made at that period 
in the forces controlling the government of the State. Prior to 1868 such 
restrictions were unknown in North Carolina. The present constitution 
is in this respect typical of Southern constitutions adopted since the War 
of 1861-1865. Northern constitutions, on the other hand, allow to legis- 
latures and municipal authorities a large freedom in financial matters. The 
conditions to which this diversity is due have been greatly modified or no 
longer exist. The experience of forty-five years has shown serious defects 
in the practical working of some of these limitations, and the progress made 
in the science of public finance has made it doubtful whether they are wise. 

The first provisions to which I shall call your attention are contained 
in section 14 of article II.: 

‘‘No law shall be passed to raise money cn the credit of the State, or to 
pledge the faith of the State, directly or indirectly, for the payment of any 
debt, or to impose any tax upon the people of the State, or allow the coun- 
ties, cities or towns to do so, unless the bill for the purpose shall have been 
read three several times in each house of the General Assembly and passed 
three several readings, which readings shall have been on three different 
days, and agreed to by each house respectively, and unless the yeas and 
nays on the second and third readings of the bill shall have been entered 
on the journal."’ 

The object of these provisions is to prevent hasty and ill-advised legisla- 
tion concerning financial matters. If their enforcement were left to the 
General Assembly, they might be unobjectionable. But the courts of 
North Carolina hold it to be their duty to declare invalid laws not passed 
in conformity with these provisions, and to determine for themselves, by 
examination of the journals of the General Assembly, whether there has 
been compliance. The consequence is that no one can safely rely on a law 
relating to matters referred to in this section until he has taken the trouble 
to search through the original journals or exemplified copies. Many men 
are ignorant of this fact, or forget it, or trust to luck that the document 
which they find in the statute book, certified by the Secretary of State, 
and free from constitutional defects on its face, is a valid law. The chief 
sufferers have been the purchasers of municipal bonds issued pursuant to 
statutes not enacted in strict conformity with these pr visions. 

Professional experience in the examination of munici»va!l bonds has made 
the above-stated objection to this section of the constitution impress me 
more than any other. Other objections, perhaps equa!ly forcible, are that 
the legislative journals, kept by the clerk, may be, either through error or 
fraud, less reliable than the certificate of authentication made by the pre- 
sidinz officers of the two houses of the Legislature, and that the function 
of determining matters of fact as to its own conduct and within its own cog- 
nizance is exclusively a function of the Legislature. 

The constitutions of nearly all of the States contain requirements as to 
readings of bills and the vote thereon. The question whether the courts 
will accept as final the enrolled bill, authenticated by the presiding officers 
of the two houses and approved by the Govenror and filed with the Secre- 
tary of State, or whether they will examine the journals to see whether the 
requirements of the constitution have been observed, is a question on which 
the decisions are in hopeless contradiction and confusion. Since the de- 
cision of the Supreme Court in the case of Field vs. Clark, 143 U. S8., 649, 
the weight of authority has tended more and more to support the former 
alternative. Practical considerations such as I have indicated above have 
been responsible in the main for this result. In those States, however, 
where, as in North Carolina, the constitution goes further and expressly 
makes an entry of yeas and nays in the journal a necessary step in the enact- 
ment of a law, the courts have generally been constrained to regard the 
journal as the sole evidence of fulfillment of this requirement. To illus- 
trate the operation of this rule, I shall , uote the Supreme Court of Nebraska 
(State vs. Frank, 60 Neb., 327)> 

‘‘In this case we have made a very careful examination of the journal 
ofthe house. For soimportanta public record, it is, we must say, strangely 
fashioned—wonderfully made. It consists of loose sheets of paper bound 
together with a frayed and fragile twine. The vote on roll call is shown by 
attaching with a pin or mucilage a printed list of the members voting yea 
and nay toa piece of paper showing the question upon which the vote was 
taken. The sheet containing the record of the vote on House Roll 251, 
the bill here in question, indicates that some other paper was once fastened 
to it with a pin. The other paper, which, according to the evidence 
showed the yea and nay vote, is gone; the pin has disappeared and counsel 
for respondent insist that the law has gone with it."’ 

This troublesome section of the constitution should be stricken out, or 
there should be added a provision to the effect that the requirements as to 
procedure in the enactment of laws by the General Assembly and as to 
entries on its journals, are addressed to the judgment, discretion and 
conscience of that body; that an enrolled law, authenticated by the pre- 
siding officers of the two houses, shall be conclusive evidence of the fulfil- 
ment of all such requirements; and that a printed copy of the law, pub- 
lished by the Secretary of State, shall be prima facie evidence of the same. 
Such a provision would not make the restrictions in question a dead letter. 
It should be remembered that legislators as well as judges are sworn to 
support the constitution. The inconveniences arising from judicial sur- 
veillance, if nothing else, are in this case too large a price to pay for any 
possible benefit it may confer. 

Closely allied to these requirements as to legislative procedure is the 
prohibition of ‘local, private or special’’ legislation in certain cases (in- 
cluding several matters touching public finance) , recommended in the report 
of the Constitutional Commission. The most important object of the 
proposed change is, no doubt, to prevent the evils of legislation enacted 
by the votes of representatives indifferent to it because their immediate 
constituencies are not affected. To attain that object prohibitions of 
special legislation have been put into the constitutions of many States 
during the past thirty-five years. Experience has shown that they are, as 
a rule, too broad and sweeping, and productive of more evil than they pre- 
vent. The expediency and necessity of peculiar legislative provisions for 
peculiar circumstances and requirements have compelled the courts, in spite 
of such prohibitions, to sustain, as general, laws which apply only toa par- 
ticular class of those subjects as to which special legislation is prohibited. 
Obviously, by selecting suitable characteristics of the subject for which 
legislation is desired, the so-called general law may be made to apply to a 
class consisting of 2 nly? ne member. In this way and by means of statutes 


which by their terms are to become operativeonly in those localities which 
accept them by popular vote or otherwise, the constitution isevaded. But 
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classification is not a matter of unlimited legislative discretion. The classi- 
fication must, according to the prevailing view, be germane to the purpose 
of the law, and the characteristics upon which the classification is based 
must be of such a nature as will in some degree account for the limited 
application of the law. For instance, if the Constitutional Commission 
should succeed in obtaining the prohibition of special legislation ‘‘authoriz- 
ing the laying out, opening, altering, maintaining, or discontinuing high- 
ways, streets, or alleys,’’alaw authorizing Wake County, by name, to im- 
prove its roads and issue bonds for that purpose would clearly be unconsti- 
tutional because special. A good-roads law for all counties would probably 
be general even though city streets were not subject to its provisions, while 
a@ good-roads law for counties having a population of over 40,000 would 
probably be special. 

The rule above laid down asj a test of what are general laws is fre- 
quently so difficult to apply that no one can tell whether a given law is 
constitutional until it has been passed upon by the court of last resort. 
Judge Dillon, in his ‘‘Commentaries on the Law of Municipal Corpora- 
tions,’’ says: 

“What is a ‘general act’ and what is a ‘special act’ 
have appeared to the framers of the constitution to be questions easy of 
solution. But if so, the result has proved otherwise, and these questions 
are among the most difficult and perplexing which the courts have had to 
meet. Their number and variety are almost infinite, and the results in 
many respects are very unsatisfactory and inharmonious, as the present 
chapter abundantly shows. ‘They present a veritable judicial labyrinth 
with no certain clue to guide the public or the profession. . . . Specia 
legislation in some form is often necessary, and it should be allowed, but 
carefully safeguarded, much in the same way or on the same principles 
as in the present constitution of New York.”’ 

For a fuller exposition of this problem and ‘suggestions for a remedy, I 
beg to refer you to Judge Dillon's work (5th ed., Vol. I, Chap. V.) and to 
a valuable article by Mr. Harry Hubbard entitled ‘‘Special Legislation for 
Municipalities,’’ in the ‘‘Harvard Law Review,’’ Vol. 18, p. 588. 

If the proposed prohibition of special legislation is put in the Constitu- 
tion, it should be directory, and not mandatory. 

Unlike many constitutions adopted in recent years, the constitution of 
North Carolina imposes no limitation upon the amount of indebtedness that 
may be incurred by the State or its political or municipal subdivisions. The 
power to create debts payable in the distant future is so liable to be abused, 
even where its exercise is dependent upon a popular vote, that I am inclined 
to think a constitutional limitation of this kind would prove to be beneficial. 
The greatest care should be taken in drafting it, in order that it may not 
b> too broad in its scope or too indefinite in its terms. The meaning of the 


might . 


—~ 


term ‘‘indebtedness"’ as used in such constitutional limitations has been the | 


subject of many conflicting decisions. 
The restrictions on taxation in the fifth article of the constitution and in 
Section 9 of Article VII should be eliminated entirely. By these provisions 


least for ordinary expenses, are limited and required to be in a certain 
proportion; the State and counties must levy a poll tax; county taxes must 
be levied in the same manner as State taxes: and all taxable property, both 


' the provisions of Chapter 98 of the Laws of 1879. 


Arkansas.—Blue Sky Law Upheld.—The State Supreme 
Court on Nov. 24 upheld the constitutionality of the Arkan- 
sas Blue Sky law, according to the Topeka, Kan., ‘‘Daily 
Capital.” 

Bolivia (Republic of).—Bonds Drawn for Payment.—The 
following coupon bonds of the £500,000 external 6% loan 
were drawn July 2 at the office of J. P. Morgan & Co., New 
York, for payment Jan. 1 1914 at that office or at the office 
of Morgan, Grenfell & Co. in London, England: 

Nos. 70, 71, 72, 150, 198, 397, 443, 496, 710, 763, 945, 1053, 1083, 1169 

52, 1377, 1737, 1751, 1873, 1942, 2034, 2035, 2036, 2037, 2149, 2150 
, 2298, 2410, 2488. 

Indiana.—U. S. Supreme Court Denies Petition for Writ 
of Error in Case Involving New Constitution.—The United 
States Supreme Court on Dec. 1 dismissed the petition for 
a writ of error to the Indiana Supreme Court in the case in- 
volving the constitutionality of the Act approved March 4 
1911, providing for the submission to a vote of the people 
of a proposed new constitution. As previously stated, the 
Act was declared void by the State courts. V.95, p. 1485. 


Kentucky.—Constitutional Amendments Adopted.—The 
election held Nov. 4 resulted in favor of the two proposed 
constitutional amendments referred to in V. 97, p. 901. The 
vote has been certified as follows: 


No. 1, allowing the employment of convict labor upon public roads and 
bridges. Vote, 52,358 ‘‘for’’ to 28,280 ‘‘against.”’ 

No. 2, concerning taxation and exempting therefrom bonds of the State 
and its subdivisions. Vote, 49,814 ‘‘for’’ to 24,244 “‘against."’ 


Marquette, Marquette County, Mich.—Commission 
Government Adopted.—The question of establishing a com- 
mission form of government carried, it is stated, at the elec- 
tion held Nov. 29. 

North Carolina.—State Treasurer Authorized to Take Up 
Certain Old Outstanding Bonds.—The Legislature of 1913 
passed an Act authorizing the State Treasurer to pay cash 
instead of issuing bonds to take up the small remnant of 
“compromise bonds” that has not yet been funded under 
Pre- 


| viously the practice was to issue new bonds in exchange for 


} ‘the old debt, the Legislature having repeatedly extended 
the rates of poll and property taxes levied by the State and counties, at ' . 


real and personal, must be taxed by a uniform rule and according to its | 


value, whether the tax be for State, county, or municipal purposes. The 


meaning of some of these provisions is far from clear, although the Supreme | 


Court is frequently called to pass upon them. For instance, what is a 
“‘special purpose’’ within the meaning of Section 6 of Article V, for which 
a county tax may exceed double the State tax, is a question that is troubling 
me at present in connection with several issues of county bonds. 
elaborate and in some respects original and curious scheme of taxation, 
with its checks and counterchecks, was designed by the constitutional con 
vention of 1868 to meet a condition of affairs that no longer exists. The 
opinions of the Judges of the Supreme Court in the casefof University R.R, 
v. Holden, 63 N. C., 410, decided in 1869, explain the reasons which 
prompted its adoption. Mr. Justice Reade said: 

“Until the new constitution, there was no restriction whatever upon the 

wer of the Legislature to tax; and yet the taxes were never burdensome. 

here was supposed to be a sufficient check in the accountability of the 
representative to his constituents. The restriction in our new constitu- 
tion is deemed a wise one—induced, probably, by the new order of things, 
and intended to protect the non-property holder from an oppressive poll 
tax, and the property holder from an unequal property tax, for the ordinary 
purposes of the government.” 

Mr. Justice Rodman said: 

“The constitution admitted to the suffrage a class of persons who had 
never been entitled to it before, equal in numbers to about one-half of the 
former voting population, and this class was at that time almost universally 
destitute of property. — It was foreseen as at least possible in the somewhat 
unnatural condition of things then existing, that whichever of these two 
powers should obtain a majority in the Legislature might attempt to put on 
the other an undue portion of the public burdens through taxation; to pre- 
vent the confiscation of property by numbers, a proportion was established; 
to prevent the oppression of numbers by property, the poll tax was limited.”’ 

He added: 

“that no constitutional restrictions, however skilfully drawn, can ever 
form an effectual barrier to the effects of legislative folly or venality; that 
if legislators necessarily are entrusted with great powers over the estates 
of their constituents, the possession of such power should lead to an 
increased care in selecting them. 

Under normal conditions such as exist to-day in North Carolina and will 
doubtless continue, the responsibility of the legislator to his constituents 
is an adequate safeguard against unjust and oppressive taxation. The forms 
and theories of taxation and our ideals of justice in taxation vary with 
economic and social conditions, and it is impossible to foresee the needs 
of the future and to devise a system of taxation that will be adapted to 
future conditions. The cuibarrassments and injustice that are inevitably 
the outcome of constitutional restrictions as to the rate, form or method 
of taxation outweigh all considerations as to the protection they may give. 

The defects of the present system have recently been described in detail 
by Attorney-General Bickett and others. For a remedy the Constitutional 
Commission has recommended that article V. of the constitution and sec- 
tion 9 of article VII. be stricken out, and that anew set of restrictions and 
grants of power be inserted in lieu of article V. I have no doubt that the 
Legislature ought to have the powers mentioned in the new article. Whether 
it would have them without express grant, upon the abrogation of the pro- 
visions proposed to be abrogated, is a question that need nov be discussed 
here. For reasons already stated, I think the wisdom of the proposed new 
restrictions is doubtful. I should add, however, that the first section of 
the new article is unnecessary because the principle that taxes can be laid 
only for public purposes, though not expressly stated in the constitution, 
is recognized by the courts, and the principle that the people ought not to 
be taxed ‘‘without the consent of themselves, or their representatives in 
General Assembly,”’ is stated in article I, section 23. 

If there is to be a constitutional tax limit, it should’not apply to debts 
of the State or its political or municipal subdivisions, whether heretofore 
or hereafter incurred. The power to incur a debt should alwsys carry with 
it the power to levy sufficient taxes to pay it. If it does not, purchasers 
of State and municipal bonds will frequently be misled. A limitation on 
the amount of public indebtedness such as I have suggested above would 
be a sufficient safeguard against burdensome taxes levied to pay debts. 

Very truly yours, 
W. HENRY HOYT. 
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last extension having 
1913 is given in full 


the time for making the exchange, the 
been until July 1 1910. The Act of 


below: 
CHAPTER 131.—AN ACT TO ALLOW THE STATE TREASURER 
TO TAKE UP CERTAIN OLD OUTSTANDING BONDS. 


Whereas, The funding Act, Chapter 98, Laws of 1879, was re-enacted 
Legislature after Legislature until it expired July the first 1910; and, 

Whereas, The bonds issued by authority of said Chapter 98 of the Laws 
of 1879, matured on July the first 1910; therefore, 


The General Assembly of North Carolina do enact: 

SEC. 1. That the State Treasurer is hereby authorized to pay cash in- 
stead of issuing bonds to take up the outstanding compromise bonds ac- 
srovisions of Chapter 98, Laws of 1879, at 15, 25 and 40 
cents on the principal only. 

SEC. 2. That this Act shall be in force from and after its ratification. 

In the General Assembly read three times and ratified this this 11th 
day of March 1913. 


Opelousas, St. Landry Parish, La.—Commission Gov- 
ernment Rejected.—Local newspaper reports state that the 
question of establishing a commission form of government 
was defeated at the election held Nov. 25. 

Pennsylvania.—Result of Vote On ConstitutionalAmend- 
menis.—It now appears that of the five proposed constitu- 
tional amendments submitted to a vote on Nov. 4, two re- 
ceived a favorable vote. The propositions which carried 
were as follows: 

Amendment No. 3.—Extending the terms of office of certain judges. 
Vote 217,345 ‘‘for’’ to 195,179 ‘‘against.”’ 

Amendment No. 5.—Allowing an increase of indebtedness 
and municipalities. Vote 208,063 ‘for’ to 201,605 ‘‘against. 

The voteon the other amendments was: No. 1—259,042 
‘for’ to 300,435 “‘against’’; No. 2—203,633 ‘‘for’’ to 219,351 
“against”; No. 4—203,976 ‘for’ to 204,095 ‘“against’’. 

It was first thought that all the amendments were defeated, 
we having been advised to that effect shortly after the 
election. See V. 97, p. 1444. 

Wichita Falls, Tex.—New Charter Adopted.—A special 
election held Nov. 26 resulted in the adoption of a new city 
eharter. The vote is reported as 485 to 251. The initiative, 
referendum and recall are features of the new charter which 
provides for five Aldermen, elected at large. All important 
city officials are to be elected by the people. The powers 
of the Council under the new charter are said to be much 
broader than at present, while extensive authority is granted 
the city in regulation of public service corporations. 


.by counties 





Bond Calls and Redemptions. 


South Carolina.—Bond Call.—Payment will be made 
Jan. 1 1914 at the State Treasurer’s office in Columbia of 
Brown Redemption bonds, Nos. 3637 to 3780 inel and Nos. 
4320 to 4425 incl. of $1,000 each, and Nos. 2034 to 2192 ine. 
of $500 each. 


The official nolice of this bond call will be found among the adverlisemenis 
elsewhere in this Department. 





Bond Proposals and Negotiations this week 


have been as follows: 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Dec. 16 by H. J. Lawlor, Clerk, Board of 
County Comm'rs, for $20,700 6% coup. ditch-impt. bonds. Denom. 
$2,300. Int. semi-ann. at County Treas. office. Due $2,300 in 6 months 
and $4,600 each six months thereafter. Cert. check for 10% of bonds bid 
for, payable to above clerk, required. 
within 3 days from time of award. 


Bonds to be delivered and paid for 
Purchaser to pay accrued interest 
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A similar issue of bonds was awarded to Breed, Elliott & Harrison of Cin- | 


cinnati on Oct. 3 (V. 97, p. 1059). 

ALTON, Madison County, Ill.—BOND ELECTION PROPOSED .— 
According to reports, an election will be held in the near future to submit 
to a vote the question of issuing $150,000 city-hall-construction bonds. 


ASHLAND COUNTY (P. O. Ashland), Ohio.—BONDS DEFEATED. 
—tThe proposition to issue $250,000 court-house bonds was defeated at the 
election held Nov. 4 by a vote of 1,454 “for’’ to 3,574 “against. 


ASHLAND COUNTY (P. O. Ashland), Wis.—BOND ELECTION 
PROPOSED.—According to reports, this county proposes to vote on the 
question of issuing about $100 000 court-house construction bonds. 


AUBURN, Nemaha County, Neb.—BOND SALE.—On Nov. 6 the 
$7,500 water-ext. and $9,500 light 5% 5-20-year (opt.) coup. bonds author- 
ized Oct. 20 (V. 97, p. 1305) were awarded to Spitzer, Rorick & Co. of 
Toledo at par. 


AUBURN, Cayuga County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 10 by Ernest Hunt, City Compt., for 
$27,652 40 444% tax-free paving bonds. Denom. (19) $1,400, (1) $1,- 
052 40. Date Nov. 12 1913. Int. M. & N. at office of City Treas. in 
. Y. exchange or at Columbia-Knickerbocker Trust Co., N. Y. City. 
Due $1,052 40 on Nov. 12 1914 and $1,400 yearly thereafter. Cert. check 
for $400, payable to the City Treas., required. Bonds to be delivered to 
purchaser at such time as may be mutually agreed upon in writing. 


BALLVILLE TOWNSHIP, Sandusky County, Ohio.—BOND SALE. 
—On Nov. 26 the $2,000 5% 3\4-yr. (aver.) coup. flood-emergency bonds 
(V. 97, p. 1524) were awarded to Eben Root of Fremont at 101.25 and int. 
The Colonial Savs. Bank & Trust Co. of Fremont bid $2,010. 

BALTIMORE, Md.—BOND SALE.—On Dec. 1 the $1,800,000 4% regis- 
tered new sewerage impt. loan stock, due Aug. 1 1961 (V. 97, p. 1524) was 
awarded jointly to Estabrook & Co., Remick, Hodges & Co. and Blodget 
& Co. of N. Y. at their offer of 94.83 and int. for ‘‘all or none."' Thesame 
firms bid 94.68 for ‘‘all or any part.’’ We are advised that the issue was 


over-subscribed about ten times. 

BAYONNE, Hudson County, N. J.—BONDS AUTHORIZED .— 
Local newspaper reports state that the City Council on Dec. 2 authorized 
the issuance of $200.000 school-construction and $107.000 School No. 2 
improvement bonds. 

BEARDSTOWN SCHOOL DISTRICT (P. O. Beardstown), Cass 
County, Ill.—BONDS VOTED.—According to reports. the question of 
issuing $25.000 building bonds carried at the election recently held. 

BEAUFORT COUNTY (P. O. Washington), No. Caro.—BOND 
SALE .—On Dec. 1 the $50,000 5% 30-yr. gold coup. bridge bonds (V. 97, 
p. 1525) were awarded to Bolger, Mosser & Willaman of Chicago at 100.772. 
Other bids were 
First Nat. Bk., Washington _$50,345' Prov. S. B. & Tr. Co., Cin__$50,000 
Farson, Son & Co., Chicago. 50,110! Weil, Roth & Co., Cin 49,505 
Hi. C. Speer & Sons Co., Chic. 50,000 | 


Z, 





BELLAIRE, Belmont County, Ohio.—BOND OFFERING.—Proposals | 


will be received until 12 m. Dec. 24 by the City Aud. for $14,129 20 5% 
So. Belmont St. paving (assess.) bonds. Auth. Sec. 3914, Gen. Code. 
Denom. $1,412 92. Date Nov. 201913. Int. ann. Due $1,412 92 vearly 
on Nov. 20 from 1914 to 1923 incl. Cert. check for 45% of bonds bid for, 
payable to City Treas., required. Ponds to be delivered and paid for within 
5 days from time of award. Purchaser to pay accrued interest. 

BELL COUNTY (P. O. Belton), Tex.— BONDS VOTE).—An issue of 
$50.000 road district No. 2 bonds carried at a recent election. 


; on Nov. 











payment of which the Commissioners have made a levy and which will be 
paid off, we are informed, during the year 1914 as the funds are received 
from this year’s taxes. The present assessed valuation of the county 
is $34,305,328. 

CHICAGO, Ill.—BOND SALES OVER COUNTER.—Of the $1,880,000 
4% gold general corporate bonds being offered at par ‘‘over the counter,"’ 
$293,000 had been sold up to Dec. 5. See V.97, p. 1525. 

CHILLICOTHE, Ross County, Ohio.—BONDS AWARDED IN 
PART.—The following bids were received for the thirteen issues of bonds, 
aggregating gle offered by the Sinking Fund Trustees on Dec. 1 
(V. 97, p. 1605): 


Bidder— Bonds Bid for— Premium. 
Weil, Roth & Co., Cin-{$8,500 storm water No. 3 refunders__*$143 50 
ME ng ge 5,000 general street improvement... 17 50 
SE ogee oe a 400 Church Street sewer __________ *10 00 
Central National Bank__ {$8,500 storm water No. 3 refunders___. 101 00 
5,000 general street improvement___. *55 00 

Breed, Elliott & Harrison, 
CTR nn oa a $8,500 storm water No. 3 refunders__._. 43 35 


* Successful bids. 
Hayden, Miller & Co., Cleveland, bid for bonds aggregating $16,250. 


CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND SALE.—On 
Dec. 4 the $15,000 444% 10-year highway-impt. bonds (V. 97, p. 1605) 
were awarded, it is stated, to Breed, Elliott & Harrison of Cincinnati at 
100.42. 

CLIFTON SCHOOL DISTRICT (P. O. Clifton), Greene County, 
Ohio.—BOND SALE.—On Nov. 6 an issue of $3,500 6% 7-year (aver.} 
chool bonds was awarded to the Miami Deposit Bank of Yellow Springs 
for $3,580 (102.285) and int. 

Other bids were: 

Security Savings Bank & Trust Co., Toledo_____.------------ $3,577 55 
First National Bank, Barnesville_.............--...---.--- 3,551 00 

Denom. $500. Date Nov. 261913. Int. semi-annual. Due $500 each 
six months from June 26 1919 to June 26 1922 inclusive. 

COAL GROVE, Lawrence County, Ohio.—BOND SALE.—On 
Dec. 1 the $4,500 544% 10-year coupon refunding bonds (V. 97, Ps 1445) 
were awarded to Sidney Spitzer & Co. of Toledo for $4,596 (102.133) and 
interest. 

COFFEYVILLE, Montgomery County, Kans.—BOND ELECTION .— 
The election to vote on the question of issuing the $30,000 20-yr. railroad- 
aid bonds at not exceeding 5% int. (V. 97, p. 1152) will be held Dec. 9. 

COOPERSTOWN, Griggs County, No. Dak.—NO ACTION YET 
TAKEN .—The Mayor advises us that no action has yet been taken looking 
towards the issuance of the $30,000 water-works-system-constr. bonds 
(V. 97, p. 1152). 

CORVALLIS, Benton County, Ore.—BOND OFFERING.—Reports 
state that proposals will be received until Dec. 8 by the City Recorder for 
$51,397 5% impt. bonds. 

COSHOCTON COUNTY (P. O. Coshocton), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. Dec. 16 by Frank McCul- 
lough, County Aud., for the $100,000 5% road and bridge bonds authorized 
19 (V. 97, p. 1525). Denom. $500. Date Jan. 1 1914. Int. 


| oy aoe Due $5,000 each six months from Mar. 1 1915 to Sept. 1 1924, 
incl. Cert. check for 3% of bonds bid for, payable to County Aud., re- 
quired. Bonds to be delivered and paid for within 5 days from time of 
award. Purchaser to pay accrued interest. Bonds will be furnished by 


BOND ELECTION .—Reports state that an election will be held Dec. 20 to | 


vote on the proposition to issue $30,000 road bonds in Justice Precinct No 3 
BERGEN COUNTY (P. O. Hackensack), N. J.—BOND OFFERING. 
—Proposals will be received until 12 m. Dec. 18, reports state, by the 
Finance Committee, for $300,000 5° road-impt. bonds. Denom. $1,000 
Int. semi-ann. 
BIGPRAIRIE SCHOOL DISTRICT (P. O. Bigprairie), Holmes 
County, Ohio.—BOND SALE.—During November $1,750 5% 5%-y 
(aver.) school bonds were awarded to the Commercial & Savings Bank 
Millersburg at 100.114, a basis of about 4.976% Denom. $175. 
BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF- 
FERING.—Proposals will be received until 12 m. Dec. 10 by Geo. H. New 
bauer, County Treas., for $10,400 4'9 % gravel-road bonds, reports state. 


r. 
of 


BOGOTA, Bergen County, N. J—BOND SALE—The $40,000 5% 
15-year (aver.) coup. sewer bonds offered on Nov. 15 (V. 97, p. 1445) 


have been awarded to the People’s Nat. Bank of Hackensack at par and int. 
BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Dec. 8 by John A. Flaningham, 
County Treas., for the following 4'4% road-impt. bonds: 
$5,000 James Smith et al. road bonds. Denom. $300. 
5,600 John C. Grimes et al. road bonds. Denom. $280. 
Date Nov. 15 1913. Int. M. & N. Due part each six months. 


BRIARCLIFF MANOR, Westchester County, N.Y.—BOND SALE. 
—We are advised that Harris, Forbes & Co. of N. Y. have been awarded 
at 100.20 for 4.60s $20,000 village-hall, $14,000 road, $9,000 fire-dept. and 
$5,000 water reg. bonds. Denom. $1,000. Date July 1 1913. Int. semi- 
ann.inN. Y.exchange. Due $1,000 vearly from 1914 to 1917 inel., $4,000 
1918, $3,000 yearly from 1919 to 1926 incl., $2,000 yearly from 1927 to 
1931 incl. and $1,000 yearly from 1932 to 1937 incl. 

BUFFALO, N. Y.—BOND SALES.—During the month of November the 
following four issues of 4% bonds aggregating $202,315 19 were purchased 
by the Comptroller for the various sinking funds at par: 


Amount. Purpose. Due. 
$5,000 00 Terminal Station Commission__._........---2_- July 11914 
10,000 00 Law Department to pay claims______________. July 141914 
15,315 19 Work ordered by Dept. of Public Works__-___- Nov. 15 1914 
172,000 00 Repairing and repaving streets._......... . ___- July 1 1914 


BUTLER COUNTY (P. O. Hamilton), Ohio.—BOND SALE.—On 
Dec. 1 the two issues of 5% flood-emergency bonds aggregating $75,000 
(V. 97, p. 1525) were awarded to Weil, Roth & Co. of Cincinnati, it is 
reported, as follows: $50,000 at 102.084 and $25,000 at 103.288. 

CAIRO, Alexander County, Ill.—BOND SALE.—Local papers state 
that an issue of $62,000 5% refunding bonds has been sold to Chicago bank- 
ers at 101. Purchasers to pay for printing the bonds and attorney's fees. 

CALIFORNIA.—BOND OFFERING.—Reports state that E 
erts, State Treas., (P. O. Sacramento), will offer for sale at public auction 
at 2 p. m. Dec. 22 $1,800,000 4% State highway-constr. bonds. Denom. 
$1,000. 

CAMBRIDGE, Guernsey County, Ohio.— BOND SALE.—During the 
month of November the Sinking lund purchased $33,114 414% stree 
bonds at par. 

CAREY, Wyandotte County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 22 by D. C. Angus, Vil. Clerk, for $19,000 
5% Findlay St. impt. (village's portion) bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500. Date Dec. 1 1913. Int. A. & O. Due $1,000 
yearly on Oct. 1 from 1915 to 1921 incl., $500 Apr. 1 1922, $1,000 each six 
months from Oct. 1 1922 to Apr. 1 1927 incl. and $1,500 Oct. 1 1927. 
Cert. check for 10% of bonds bid for, payable to Loren 8S. Stahl, Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 

CASTILE SCHOOL DISTRICT NO. 1 (P. O. Castile), Wyomin 
County, N. Y.— BOND SALE .—Reports state that Adams & Co. of N. v 
have been awarded $25,000 high-school-bldg. bonds for $25,035 50 (100.142) 
as 4.65s. These bonds were previously awarded to Douglas Fenwick & 
Co. of N. Y. on Aug. 22 (V. 97, p. 607), but this sale was not consummated. 

CHEHALIS COUNTY (P. O. Montesano), Wash—RBOND SALE— 
On Nov. 4 Geo. H. Tilden & Co. of Seattle purchased at par and accrued 
interest $180,000 5% % funding bonds issued for the purpose of funding the 
county's whole outstanding current expense fund warrant indebtedness. 
This issue represents the entire bonded debt of the county. On two dif- 
ferent occasions last year bids were received for an issue of $150,000 5% 
funding bonds Awards were made, as stated in the “Chronicle,” but 
the bonds were not delivered and their issue was abandoned. The $180,000 
bonds just sold will be dated Dec. 1 1913 and payable serially tn equal 
annual installments from one to ten years after their date, optional after 
five years. Int. payable June 1 and Dee. 1 Denom. $1,000. Tilden & 
Co. have also agreed to act as fiscal agents for the county for the disposal of 
warrants issued after the delivery of the $180,000 bonds, on the basis of 6% 
instead of 8%, the interest they now bear. The county now has out- 
standing approximately $180,000 road and bridge fund warrants for the 


. D. Rob- | 


| —-Proposals will be received until 10 a. m. 





the County Commissioners. 


CULPEPPER COUNTY (P. O. Culpepper), Va.—BOND OFFERING. 

Dec. 8 by W. E. Coons, Co. 
% coup. tax-free Catalpa Magisterial Dist. road bonds. 
Denom. $500. Date Jan. 1 1914. Int. ann. on Jan. 1 at the County 
Treas. office. Due $4,000 yearly Jan. 1 from 1935 to 1944 incl. Cert. 
check for 5% of amount filed with bid, payable to the County Treas., re- 
quired. Total debt $119,900. Assessed val. 1912, $1,800,000. These 
bonds are the remaining portion of an issue of $120,000 authorized by vote 
of 705 to 106 at an election held April 20 1913. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Proposals will be received unti 11 a. m. Dec. 24 by J. F. Golden- 
bogen, Clerk Board of County Commissioners, for $200,000 5% coup. 
Brooklyn-Brighton bridge bonds. Auth. election held Nov. 4. enom. 
$1,000. Date Dec. 1 1913. Int. A. & O. at office of County Treas. 
Due $5,000 each six months from April 1 1920 to Oct. 1 1939 incl. Cert. 
check on a bank other than the one making the bid, for 1% of bonds bid 
for, payable to County Treas., required. Bids must be made on forms fur- 
nished by the above clerk. Checks and bids must be unconditional. 

CUYUNA, Crow Wing County, Minn.—BONDS NOT SOLD.—No 
sale has been made of the $10,000 6% sewer bonds offered on Nov. 15. 


DARKE COUNTY (P. O. Greenville), Ohio.—BOND OFFERING.— 
proposals will be received until 1 p. m. Dec. 8 by J. L. Morgan, County 
Aud., for $62,000 5% coup. taxable bridge bonds. Denom. $500. Date 
Dec. 8 1913. Int. J. & D. at the County Treas. office. Due $10,000 1914 
and $13,000 yearly from 1915 to 1918 incl. 

DOYLESTOWN, Wayne County, Ohio.—BOND SALE.—An issue 
of $1,200 5% funding bonds was awarded to the Citizens’ Nat. Bank of 
Wooster at_ par on Aug. 29. Denom. $600. Date May 1 1913. Int. 
M.& N. Due $600 on May 1 1917 and 1918. 

EAST ROCHESTER, Monroe County, N. Y¥.—BONDS TO BE 
OFFERED EARLY NEXT YEAR.—The Village Clerk advises us under 


date of Dec. 4 that the $35,000 st.-impt. bonds (V. 97, p. 1229) will be 
offered for sale early in Jan. 1914. 


EATON, Preble County, Ohio.—BOND OFFERING.—Proposals will 


Clerk, for $40,000 5 


be received until 12 m. Dec.’29 by Earl Dalrymple, Vil. Clerk, for the fol- 
lowing 54% st.-impt. (village’s portion) bonds 


$1,850 Spring St.impt. bonds. Denom. $370. Due $370 yrly. on Sept. 15 
from 1914 to 1918 incl. 
2,000 No. Maple St. impt. bonds. Denom. $400. Due $400 yrly. on 
Sept. 15 from 1914 to 1918 incl. 
500 Mechanic St. impt. bond. 
Date Nov. 1 1913. Int. M. & N. at office of Vil. Treas. 


Cert. check 
for 10% of bonds bid for, 


pore to Vil. Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purch. to pay 
accrued int. ids must be unconditional . 


ELLIS COUNTY (P. O. Waxahachie), Tex.—BONDS VOTED.— 
At a recent election the question of issuing $35,000 Midlothian District 
road bonds carried. 

ESSEX COUNTY (P. O. Salem), Mass.—SALE.—On Nov. 29 E. H. 
Rollins & Sons of Boston were awarded at 101.098 the following bonds and 
notes described in V. 97, p. 1605 
$131,000 4% coupon bridge and highway loans of 1913 bonds. 

50,000 4°% coupon Groveland Bridge loan, Act of 1913, bonds. 

60,000 444% highway loan 1913 notes. 

Other bids were 
Ths Wes SER 06.5 NOR soo nkwdcccccccccuccucs { 


Merrill, Oldham & Co., Boston 
a Bros. & Co., Boston 


101.189 for 4s 
100.52 for 4%s 
100.919 for all issues 
100.89 for all issues 
100.889 for 4s 
100.539 for 4%s 
100.875 for all issues 
100.79 for 4s 
100.78 for all issues 
100.725 for all issues 
100.68 for all issues 
100.62 for 4s 
100.43 for all issues 

EUGENE, Lane County, Ore.—BONDS VOTED.—By a vote of 1,043 
to 855 the question of issuing $35,000 street-intersection paving bonds car- 
ried, it is stated, at the election held Nov. 24. 

EVANSTON CENTRAL SCHOOL DISTRICT NO. 75 (P. O. Evans- 
ton), Cook County, Ill.—NO ACTION YET TAKEN.—We were advised 
by the Dist. Supt. this week that no action has yet been taken looking 
towards the offering of the $40,000 school bonds (V. 97, p. 1153). 

FAIRFAX COUNTY (P. O. Fairfax), Va.—BONDS VOTED.—Re- 
ports state that a favorable vote was cast at the election held Nov. 4 on 
the proposition to issue the $90,000 road bonds in Mt. Vernon District 
(V. 97, p. 1153). 

FALL RIVER, Mass.—BOND OFFERING.—Proposals will be received 
until 10:30 a. m. Dec. 10, it is stated, by the City Treas. for $100,000 4% 
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municipal bonds. Date Dec. 1 1913. Due $10,000 yrly. from 1914 to 
1923 incl. ” 


FORT MORGAN SCHOOL DISTRICT NO. 3 (P. O. Fort Morgan) 
Morgan County, Colo.— BOND OFFER2zNG.—Proposals will be receiv 
until 7 p. m. Dec. 22 by 8. H. Rathbone, Secy., for $40,000 5% 10-20-yr. 
(opt.) coup. pefunding be nds. Auth. vote of 31 to none at election held 
Nov. Denom. $500. Date Jan. 1 1914. Int. J. & J. at office of 
Co. Treas., or at any designated bank in N. Y., Boston or Chicago. A 
deposit or a cert. check for $500, payable to above Secy., required. fficial 
circular states that there is no controversy or litigation pending or threat- 
ened affecting the corporate existence of the district or the boundaries 
thereof, or the title of its present officers or their respective offices, or the 
validity of its bonds,and that there has never been any default in any of 
the obligations of the district. 


FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND SALE.—The 
$34,000 444% 10%-yr. (av.) White Water River bridge bonds (V. 97, 
Pp. 1061) were awarded during November to J. F. Wild & Co. of Indian- 
apolis at 101.441, a basis of about 101.441. 

GALVESTON COUNTY COMMON SCHOOL DISTRICT, Tex.— 
BONDS VOTED .—The proposition to issue $8,000 Lamarque Dist. bonds 
carried at an election held recently. 

GARY, Lake County, Ind.—BOND SALE.—On Dec. 1 the $20,000 
4\%% 20-year coup. tax-free park bonds (V. 97, p. 1606) were awarded to 
the E. M. Campbell & Sons Co. of Indianapolis at 102.225. Int. J. & D. 
Other bidders were: 

First Nat. Bank, Gary_____- $20,436!J. H. Youche, Crown Point_$20,200 
Meyer-Kiser Bk., Indianap_ 20,226] 

GENEVA, Ontario County, N. Y.—DESCRIPTION OF BONDS.— 
We are advised that the $15,000 5% city-hall bonds awarded to the Geneva 
Sav. Bank of Geneva on Nov. 6 (not Nov. 19, as first reported) at 103.05 
are in the denomination of $500 and bear date of April 11913. Int. A.&O. 
Due $3,000 in 1930 and $4,000 in 1931, 1932 and 1933. See V. 97, p. 1526. 

GLOVERSVILLE, Fulton County, N. Y.—BOND SALE.—0On Dec. 1 
the $50,000 4% % 11%-yr. (av.) coup. water-works bonds (V. 97, p. 1153) 
were awarded to Isaac W. Sherrill of Poughkeepsie at par and int. 

GOLDSBORO TOWNSHIP (P. O. Goldsboro), Wayne County, 
No. Caro.— BOND OFFERING.—Proposals will be received until 12 m. 
Dec. 18 by E. D. Pusey, Secy. of School Board, for the $40.000 20 year 
school-building and $40,000 of an issue of $100,000 30-year road 5% bonds 
voted May 27 (V. 96, p. 1245). Certified check for $1,500 required with 
bids for each issue. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


GREENFIELD, Franklin County, Mass.—TEMPORARY LOAN .— 
On Dec. 1 the loan of $13,965 dated Dec. 1 1913 and due Nov. 1 1914 (V. 97, 
Be 1606) was awarded to R. L. Day & Co. of Boston at 4% discount. C.D. 

-arker & Co. of Boston bid 4.06% discount and 30 cents premium. 


HADDON SCHOOL TOWNSHIP, Sullivan County, Ind.—BOND 
OFFERING.—Proposals will be received until 1 p.m. Dec. 20 by J. Frank 
Sproatt, Twp. Trustee (P. O. Carlisle), for $2,472 44% high-school-bldg. 
bonds. Denom. (1) $472, (4) $500. Date Jan. 1 1914. nt. J. & J. at 
People’s State Bank, Carlisle. Due $472 Jan. 1 1915 and $500 yrly. on 
Jan. 1 from 1916 to 1919 incl. 


HANOVER, York County, Pa.—BONDS TO BE SOLD LOCALLY.— 
We are advised that the $30,000 sanitary-sewer, $25,000 st.-impt. and 
$6,000 engine-house bonds voted Nov. 5 will be disposed of locally. 


HENDERSON, Vance County, No. Caro.—BOND SALE NOT CON- 
SUMMATED.—NEW AWARD .—We are advised that the sale on June 5 
of $50.000 of the $100,000 5% 40-year coup. street-impt. bonds to R. G, 
Lassiter, a contractor of Oxford (V. 96,'p. 1854), was never consummated. 
During July the entire issue was awarded to the First Nat. Bank of Oxford 
at par. Denom. $1,000. Date June 21913 Int.. J. & D 


HILL COUNTY (P. O. Hillsboro), Tex.— DESCRIPTION OF BONDS. 
—The $250,000 5% road-construction bonds authorized by vote of 908 to 
335 at an election held in Justice Precinct No. 1 on Nov. 22 (V. 97, p. 1606), 
mature in 40 years, subject to call $31,000 5 years, $31,000 10 years, $31,000 
15 years, $32,000 20 years, $32,000 25 years, $31,000 30 years, $31,000 35 

ears, and $31,000 40 years after date. Interest semi-annually at the State 
reasury at Austin or any bank in New York or Chicago, at the option of 
urchaser. The district has no debt. Assessed value of district 1213, 
7,500,000; actual value of property in district (estimated), $18,750,000. 

HOLYOKE, Mass.—BOND OFFERING.—Proposals will be received 
until 10a. m. Dec. 11, it isstated, for anissue of $25,000 4% gold municipal 
bonds. Date Nov. 1 1913. 


HUNT COUNTY (P. O. Greenville), Tex.—BONDS PROPODES.— 
According to newspaper reports, this county is contemplating the issuance 
of $200,000 road-improvement bonds. 

BOND ELECTION .—An election will be held Dec. 27, it is reported, to 
submit to a vote the question of issuing $400,000 road-construction bonds. 


HUNTINGTON COUNTY (P. O. Huntirgton), Ind.—BOND SALE. 
—The bid of $2,598 41 (100.324) received from Ben. F. Billeter of Hunting- 
ton for the $2,590 444% 5%-yr. (av.) road impt. bonds offered on Nov. 7 
(V. 97, p. 1446) was accepted. 

HURON, Erie County, Ohio.— BOND OFFERING.—Proposals will be 
received until 12 m. Dec. 24 by E. R. Toomey. Village Clerk. for $20,000 
54% coupon Main-St. paving (assess.) bonds. Denom. $500. Date 
Dec. 1 1913. Int. semi-ann. Due $2,000 yrly. on June 1 from 1915 to 
1924, incl. Cert. check for 2% of bonds bid for. payable to Village Treas., 
required. Bonds to be delivered and paid for within 10 days from time 
of award. Purchaser to pay accrued interest. These bonds are part of 
an issue of $25,000 offered without success as 414s on Oct. 21 (V. 97, p. 1230) 

ILIFF IRRIGATION DISTRICT (P. O. Sterling), Logan County, 
Colo.—BOND SALE.—On Nov. 26 the $12,000 6% bonds to finance drain 
canal at Prewitt reservoir system (V. 97, p. 1446) were awarded to Charles 
T. Sidlo at 95. There were no other bidders. Denom. $500. Date 
June 11911. Int.J.& D. Dueserially for 20 years. 


IRVINGTON, Essex County, N. J.—NO BOND ELECTION.—We 
are advised that the reports stating that an election will be held in the near 
future to submit to a vote the question of issuing $230,000 water bonds 
(V. 97, p. 1230) are erroneous. 

JAY COUNTY (P. O. Portland), Ind.—BOND SALE.—On Dee. 1 
the two issues of 44% gravel-road bonds, aggregating $21,910 (V. 97, 
p 1606), were awarded to J. F. Wild & Co. of Indianapolis and Mrs. J. C. 

’olley of Portland as follows: $10,160 for $10,187, equal to 100.265. and 
$11.750 for $11,790, equal to 109.34, respectively. Int. M. & N, Due 
part each six months from May 15 1915 to Nov. 15 1924, inclusive. 

JEFFERSON CITY SCHOOL DISTRICT (P. O. Jefferson City), 
Cole County, Mo.—BONDS VOTED.—According to local newspaper 
reports, the question of issuing the $100,000 high-school-construction bonds 
(V.97, p. 1526) carried at the election held Nov. 29 by a vote of 1,455 to 263. 

JEFFERSON COUNTY FREE BRIDGE DISTRICT (P. O. Pine 
Bluff), Ark.—DESCRIPTION OF BONDS.—We are advised that the 
$700,000 5% bridge-construction bonds awarded to Wm. R. Compton Co. 
of St. Louis in October at par (V. 97, p. 1606) are in the denominations of 
$100, $500 and $1,000, and bear date of April 11913. Int.J.&J. Due 
serially on July 1 from 1918 to 1938. 

JEROME TOWNSHIP SCHOOL DISTRICT, Union County, Ohio. 
—BOND OFFERING .—Proposals will be received until 1 p. m. Dec. 18 
by W. C. Vigor, Clerk (P.O. R. F. D. No. 3, Plain City) for $3,000 6% 
coupon school bonds. _Denom. $500. Date Dec. 18 1913. Int. J. & D. 
at Bank of Marysville, Marysville. Due $500 each six months from Dec. 18 
1917 to June 18 1920 incl. Cert. check or cash for $100, payable to Treas., 
required. Bonds to be delivered and paid for at above bank on Dec. 20. 
Bids must be unconditional. 

JERRY CITY, Wood County, Ohio.—BOND OF FERING.—Propossal 
will be received until 12 m. Dec. 29 by 8S. E. Jones, Village Clerk, for 
$2,608 6% Jerry and Brown Sts. improvement bonds. Auth. Sec. 3914, 
Gen. Code. Denom. $521 60. Date Sept. 1 1913. Int. annually on 
Sept. 1. Due $521 60 yearly on Sept. 15 from 1915 to 1919, inclusive. 
Certified check for 5% of bonds bid for, payable to Village Treasurer, re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. A similar issue of bonds was 
awarded to the Security Savs. Bank & Tr. Co. of Toledo on Nov. 10 
(V. 97, p. 1446). 

JOPLIN SCHOOL DISTRICT (P. O. Joplin), [Jasper County, Mo. 
—BONDS DEFEATED .—Accoriing to reports, the question of issuing the 





$28,000 h-school-constr. bonds (V. 97, p. 1606) was defeated at the 
election held Dec. 2. 

KING COUNTY SCHOOL DISTRICT NO. 7, Wash.—BOND OF- 
FERLING.—Proposals will be received until 2 p.m. Dec. 15 by W. H. Hanna, 
Co. Treas. (P. O. Seattle), for $9,000 1-20-yr. (opt.) coup. construction 
and equip. bonds. Auth. election held Nov. 8. Denom.$500. Int. (rate 
not to exceed 6%) ann. at office of Co. Treas. or at f agency of State 
of Washington in N.Y. Cert. check or draft for 1% of bonds bid for, pay- 
able to Co. Treas. reyes except with bid from State of Wash mn. 
Bonds to be ready for elivery Jan.11914. Bonded debt $75,500. Out- 
standing warrants, $6,220. Assessed val., $1,981,741. 

Va.—BOND 


KING GEORGE COUNTY (P. O. King George), 
ELECTION .—An election will be held Dec. 9, reports state, to submit to 
the voters of the Rappahannock district the proposition to issue $10,000 
road-improvement bonds. 


KLAMATH FALLS, Klamath County, Ore.—BONDS VOTED.—The 
question of issuing the $50,000 city-hall bonds at not exceeding 6% interest 
(V. 97, p. 1154) carried at the election held Nov. 24 by a vote of 246 to 69. 


KLEBERG COUNTY (P. O. Kingsville), Tex.—BONDS VOTED.— 
The election held Nov. 18 (not Dec. 18, as first reported) resulted, reports 
state, in favor of the proposition to issue the $125,000 court-house and jail 
and $35,000 county hospital bonds (V. 97, p. 1306). This item was inad- 
cnn ry reported in last week's ‘‘Chronicle’’ under the head of Leberg 

ounty, Tex. 


LARNED SCHOOL DISTRICT (P. O. Larned), Pawnee County, 
Kan.—VOTE.—We are advised that the vote cast at the election held 
Nov. 18 on the proposition to issue the $40,000 high-school-bldg. bonds at 
not exceeding 5% int. (V. 97, p. 1607) was 477 to 104. 

LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
Nov. 28 the $9,500 4!4% 10-year gravel-road bonds offered without suc- 
cess on Nov. 15 (V. 97, p. 1526) were awarded to the Citizens’ Nat. Bank 
of Bedford at 100.3. Other bids were 


E. M. Campbell & Sons Co., Indianapolis____-.....---.------ $9,534 60 

d.B. Wild & Co., Indianapolis. __....-..-.- 2.5.2.2 ence ce 9,525 25 

Bedford National Bank, Bedford____...._.___--._----------- § * 00 
Denom. $475. Date Nov. 151913. Int.M .& N. 


LEON COUNTY (P. O. Centerville), Tex.—BOND OFFERING.— 
Proposals will be received L. T. Dashiell, Co. Judge. for $50,000 5% 
30-yr. coupon road bonds. ate Oct.11913. Int. ann. 


LEOMINSTER, Worcester County, Mass.—BONDS AWARDED 
IN PART .—Reports state that up to Dec. 2 $14,000 of the $125,000 town- 
hall-constr. bonds (V. 97, p. 1446) had been disposed of to local investors. 


LOGAN IRRIGATION DISTRICT (P. O. Sterling), Logan County, 
Colo.—BOND SALE.—On Nov. 26 the $25,500 6% irrigation works con- 
struction bonds (V. 97, p. 1446) were awarded to Charles T. Sidlo at 95. 
Date June 11911. Int. J. & D. 

LONG BEACH, Los Angeles County, Cal.—BOND OFFERING.— 
Proposals will be received until 7:30 p. m. Dec. 16 by Harry B. Riley, 
City Clerk, for the following 5% gold coupon bonds. 
$340,000 outfall sewer, Series No. 2, bonds offered but not sold on Nov. 4 


= 


97, - 1526). Due $8,500 yearly on Jan. 1 from 1915 to 


1954 inc 
35,000 incinerator bonds recently voted (V. 97, p. 392). Due $1,000 
Int. J. & J. at office of City Treas. 


yearly on Jan. 1 from 1915 to 1949 incl. 

Denom. $500. Date Jan. 1 1914. 

Cert. check on a California bank for 5% of bid, payable to City Treas., 
required. Validity of bonds to be approved by O'Melveny, Stevens & 
Milliken of Los Angeles, a copy of whose opinion will be furnished purchaser. 

Total bonded debt (including these issues), $1,624,532 50. Assessed 
valuation 1913, $29,170,797; actual value, $58,341,594. Official circular 
states that there has never been any default in the payment of any of the 
city’s obligations, nor has there been any controversy or litigation pending 
or threatened concerning the validity of these bonds, the corporate existence 
or boundaries of the municipality or the title of its present officials to their 
respective offices. 

LORAIN CITY SCHOOL DISTRICT (P. O. Lorain), Lorain County, 
Ohio.—BOND OFFERING .—Proposals will be received until 12 m. Dec. 29 
by E. Bruell, Clerk Board of Education, for $60,000 5° coupon school 
bonds, Series ‘“‘B.’’ Authority election held Nov. 3. Denom. $500. 
Date ‘‘day of sale.’’ Int. semi-annual. Due $3,000 each six months from 
Feb. 1 1916 to Aug. 1 1925, inclusive. Certified check or cash for $500 
required. Bids must be made on forms furnished by the above Clerk. 

LOWELL, Middlesex County, Mass.—BOND SALE.—On Dec. 3 
$83,500 4% municipal-loan bonds were awarded to Merrill, Oldham & Co. 
of Boston at 100.619. Other bids were 
E. H. Rollins & Sons, Bost__100.447|Curtis & Sanger, Boston__..100.29 
Paine. Webber & Co.. Boston100.371| Blake Bros. & Co., Boston__100.23 
E. M. Farnsw'th & Co.,Bost.100.36 | White, Weld & Co., N. Y__.100.19 
Blodget & Co., Boston _----_- 100.334| Jackson & Curtis, Boston_._100.05 

Date Dec. 1 1913. Int. J.& D. Due $15,450 yrly. from 1914 to 1918 
incl. and $1,250 yrly. from 1919 to 1923 incl. 

McCOMB, Hancock County, Ohio.—BOND SALE.—On Dec. 1 the 
$8,500 5% 1-10-year (serial) coupon municipal building bonds (V. 97, 

. 1447) were awarded to the People’s Banking Co. of McComb at par and 
int. Sidney Spitzer & Co. and Spitzer, Rorick & Co. of Toledo both sub- 
mitted bids. Interest is payable at the Village Treasurer's office. 


McKINNEY, Collin County, Tex.—BONDS VOTED.—The questions 
of issuing the $75.000 street-impt. and $75,000 high School ‘eed (V.97, 
p. 1307) carried, reports state, at the election held Nov. 25 by a vote of 
312 to 33 and 321 to 25, respectively. 

MANHATTAN BEACH (P. O. Manhattan), Los Angeles County, 
Cal.—BONDS VOTED.—According to reports, the proposition to issue the 
$111,000 water-works installation bonds carried at the election held Nov. 22. 


MARSHALL, Saline County, Mo.—BOND ELECTION.—Reports 
state that an election will be held Dec. 18 to vote on the question of issuing 
$70,000 municipal electric-light-plant bonds. 

MARTIN COUNTY (P. O. Shoals), Ind.—BOND SALE.—On Dec. 1 
the $11,000 414% 1-6-vear (serial) coupon refunding bonds (V. 97, p. 1369) 
were awarded to the White River Bank of Loogootee for $11,097 50 (100.- 
886) and interest. The Martin County Bank of Shoals and J. F. Wild & 
Co. of Indianapolis also submited bids. Int. M.& N. 


MARYLAND.—BOND OFFERING.—Proposals will be received unti 
12 m. Jan. 6 1914 by Murray Vandiver, State Treas. (P. O. Annapolis), 
for $250,000 4% coup. tax-free public-highways loan of 1910 bonds, Series 
“D."" Denom. $1,000. Loan is subject to registration as to principal. 
Date Jan. 1 1914. Int. J. & J. Due Jan. 1 1929, subject to call after 
Jan. 1 1924. Cert. check on some responsible banking institution for 5% 
of bonds bid for, required. Bonds will be delivered at office of State Treas. 
on Jan. 13 1914. 

MERCER CODNTY (P. O. Celina), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 22 by J. F. Steinbrunner, Co. 
Aud., for $30,000 5% bridge constr. bonds. Denom. $500. Date Jan. 15 
1914. Int. J. & J. at Co. Treas. office. Due $3,000 yearly on Jan. 15 
from 1918 to 1927 incl. A deposit of $100 required. Purchaser to pay 
accrued interest. Bonds to be delivered and paid for at office of County 
Treas. on Jan. 151914. Bids must be unconditional. 

MIDLAND, Beaver County, Pa.—BOND SALE.—The $10,000 street- 
improvement (Borough's portion) and $10,000 storm sewer-construction 
5% coupon tax-free bonds, Series ‘‘D,"’ offered on Noy. 17 (V. 97, p. 1447) 
have been awarded to the Mellon Nat. Bank of Pittsburgh at 100.55. 
Denom. $500. Date Nov. 1 1913. Int. M. & N. at office of Borough 
Treasurer. Due on Nov. 15 as follows’ $500 yearly from 1916 to 
1920 incl., $1,000 yearly from 1921 to 1926 incl., $1,500 yearly from 1927 
to 1931 incl., and $2,000 in 1932 and 1933. 

MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—RBONDS PRo- 
POSED.—A resolution was introduced at a recent meeting of the County 
Board, it is stated, providing for the issuance of $200,000 414% 20-year 
bonds for completing the new dormitory at the asylum for chronic insane. 
The resolution provides that $40,000 of the bonds be issued in denomina- 
tions of $100 each, and these will be offered to small investors. 

MONROE COUNTY (P. O. Bloomington), Ind.—BOND OFFERING 
RESCINDED .—We are advised that the offering of the $4,500 414% 10-yr. 
Marion Township highway-impt. bonds which was to have taken place 
Dec. 1 was called off. as it was found that the debt limit ofthe township 
would be exceeded. The issue will be reduced and re-advertised shortly. 

MONROE COUNTY SCHOOL DISTRICT NO. 127 (P. O. Madiso 
Mo.—BOND ELECTION .—-An election will be held to-day (Dec. 6), 





stated, to vote on the question of issuing $35,000 building bonds. 
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MINNEAPOLIS, wine REDE. We give bet below the other Ae og $15,000, 
for the ten issues’ o 4 coup. tax-free 
awarded on Nov. 26, as Stated last week, to Wails & See Co. of M 
neapolis at — efter of 95 and int. for bonds maturing in 26 years—an _ 
t t basis 
Wells & Dickey Co. > addition to submitting the offer whieh was accepted, 
also bid 95.537 for $1,315,000 bonds to be dated Nov. 1 1913 and due 
Nov. 1 1933—an interest basis of about 4.336%. For $1,315,000 bonds 
d 1 1913 and due $340,000 Nov. 1 1933, $650,000 Nov. 1 1938 
and $325, (0 ; quant (24.9-year average), the company offered 
09—a b 
Hevie Trust & Sav ings Bank, Chicago, made the following bids for the 
entire issue: 


lst. Dated Nov. 1 1913, due Nov. 1 1935, at 95.05. Int. basis 4.352%. 
2nd. Dated Nov. 1 1913, due Nov. 1 1934. at 95.20. Int. basis 4. 351% ° 
8rd. Dated Nov. 1 1913, due Nov. 1 1933, at 95.32. Int. basis 4.353%. 
4th. Dated Nov. 1 1913. due Nov. 1 1932, at 95.43. Iht. basis 4.354%. 
5th. Dated Nov. 1 1913, due Nov. 1 1931, at 95.57. Int. basis 4. 358% : 
6th. Dated Nov. 1 1913, due Nov. 1 1930, at 95.65. Int. basis 4.366%. 
7th. $250,000 dated Nov. 1 1913, due Nov. 1 19: Neary y maturity, 
150,000 dated Nov. 1 1913, due Nov. 1 1926| 15.63 years. Price 
100,000 dated Nov. 1 1913, due Nov. 1 1928} offered 95.75—a 
465,000 dated Nov. 1 1913, due Nov. 1 1930/ _ basis of 4.38%. 
200,000 dated Nov. 1 1913, due Nov. 1 1931 
150,000 dated Nov. 1 1913, due Nov. 1 1932 


E. H. Rollins & Sons, N. W. Halsey & Co., A. B. Leach & Co. of Chicago 
and the Minnesota Loan & Trust Co. of Minneapolis, for entire issue: 
Proposition No. 1.—Dated Noy. 1 1913, due Nov. 1 1933, at 95.05. 

Interest basis 4.375%. 
Proposition No. 2.—$150,000 dated Nov. 1 1913, due Noy. 1 1918. 
515,000 dated Nov. : 1913, due Noy. 1 1923. 
650,006 dated Nov. 1 1913, due Nov. 1 1943. 
Ali at 95.48. Int. basis, 4.38%. Average ma- 
turity 19.31 years. 

Curtis & Sanger, Chicago, and Perry, Coffin & Burr, Boston, for oire issue: 

Proposition No. 1.—$600,000 dated Noy. 1 1913, due Nov. : 19 
715,000 dated Nov. 1 1913, due Nov. 11943. 
At 95.23. Int. basis 4.375%. Average maturity 
16.76 years 
Proposition No. 2.—Dated Nov. 2 1913. due Nov. 1 1923 at 96.63., 
Interest basis 4.43% 
All bids included accrued interest to date of de livery. 


MINNESOTA.—BONDS PURCHASED BY STATE. 
ber the following 35 issues of 4% bonds, aggregating $156,885, were pur- 
chased by the State at par: 

Aitken County_-_--- .---.*$27,000| Martin County Dist. No. 23. $1,500 





Aitken County 8. D. No. 42 1 ,500 | Meeker County Dist. No. 49_ 350 
Beltrami Co. ist. No. 130__ 2,000'Mountain Lake (V.), Cotton- 
Beltrami Co. Cons. D. No. 41 4:000| wood 3, IEE Sates *5,000 
Brown County Dist. No. 7_-. 2,000|Mower County Dist. No. 25. 6,000 
Brown County Dist. No. 81. 7,000! Nicollet Co. Dist. No. 60___ 500 
Chippewa Co. Dist. No. 18_. 2,000) Ottertail Co. Dist. No. 148__ 800 
Cottonwood Co. Dist. No.9. 5,000! Pine Co. Cons. Dist. No. 24. 6,000 
Crow Wing Co. Dist. No. 10. 8,000) Polk County Dist. No. 257_ 3,000 
Crow Wing Co. Dist. No. 98. 1,000| Ramsey Co. Dist. No. 20__- 300 
Faribault Co. Dist. No. 29-. 2,000) Redwood Co. Dist. sae 14__ 1,500 
Goodhue & Olmsted Counties Renville Co. Dist No. 73__- 985 


Joint District No. 75_-_-- 
Grand County Dist. No. 56_- 
Grant County Dist. No. 39_- 
Kanobec Co. Dist. No. 56- 
Kandiyohi Co. Dist. No. 97 


1,250 | Renville Co. Dist. No. ;, = J 
600 | Rice County District No. 1_. 6.000 
> 800) Rice County District No. 1_. 12,000 
2,200 | St. Louis Co. Dist. No. 31... 4,200 
900 | St. Louis Co. Dist No. 9____ 15,000 

Kandiyohi Co. Dist No. 106_ 500 | Watertown (V.), Carver Co__ *6,000 

Lyon Co. Ind. Dist. No. 30_- 15,000} 

Bonds marked (*) issued for municipal purposes; all others are school bds. 


MONTGOMERY COUNTY (P. O. Clarksville), Fone. —BOND OF- 
FERING .—Proposals will be received until 11 a. m. Dec. I8 by C. W. Tyler, 
County JO e, for the $100,000 5% 30-year highwa Bib. voted Nov. 8 
(V. 97, p. 1607). Interest payable at Clarksville or New York City. We 
are advised that the county never defaulted on prin. or int. of any debt. 

MORGAN COUNTY (P. O. Martinsville), Ind.— BOND SALE 
Nov. 29 an issue of $15,000 444% bridge bonds was awarded to J. F. Wild 
& Co. of Indianapolis at 100.4 and interest. Other bidders were 
Breed, Elliott & Harrison, Cincinnati--__.-....-......-------- $15,037 50 
Fletcher-American National Bank, Indianapolis 00 
E.M. Campbell Sons & Co. . Indianapolis 
First National Bank, Martinsville 

Denom. $500. Date Nov. 
beginning May 15 1914. 


MORRILL, Scotts Bluff County, Neb.—BONDS VOTED.—At the 
election held Nov. 24 the proposition to issue $15,000 water-works bond 
carried, it is stated. 

MT. VERNON, Westchester County, N. 
Dec. 2 the $35,000 444% 27-yr. reg. sewerage loan bonds (V. 97, p. 1527) 
were awarded to A. B. Leach & Co. of N. Y. at 101.91. Other bids were 
Farson .Son& Co.,N.Y__*$37,152 00| Parkinson & Burr, N. Y¥_$35,305 26 
Harris, Forbes& Co., N.Y. 35,599 20) Jas. R. Magoffin, N. Y_.. 35.175 00 
Dominick & Dom’k, N. Y. 35,528 00} 


* For 5% bonds. 


MT. VERNON, Knox County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 29 (not Nov. 29 as first reported) by 
Stephen J. Dorgan, City Auditor, for $16,000 5% sewerage-treatment-plant 
bonds (V. 97, p. 1607). Denom! $500. ‘Date Dec. 11913. Int. J.& D 


291913. Int.M.&N. Due $5.000 yearly 


Y.—BOND SALE.—On 





Due $1,000 each six months from Dec. 1 1914 to June 1 1922 incl. Cert. 
check for 2% of bonds bid for, payable to City Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. Pur- 


chaser to pay accrued interest. 


MUSKINGUM COUNTY (P. O. Zanesville), 
On Dec. 1 the $200.000 5% 6-year (av erage) coupon flood-emergency 
bonds (V. 97. p. 1607) were awarded to Weil, Roth & Co. of Cincinnati at 
101.064 and interest. There were no other bids received. 


NASHVILLE, Davidson County, Tenn.—DESCRIPTION OF 
BONDS.—We are advised that the $150,000 416% 30-year street-opening 
and extension bonds aw —_— to A. B. Leach & Co. of Chicago on Nov. 11 
at par and int. (V. 97, p. 1607) are in the denom. of $1,000, and bear date 
of July 1 1913. Int. y? - J. 


NEENAH, Winnebago County, Wis.—BONDS RE-. 
The $20,000 refunding water bonds sold on Jan. 2 to Devitt, Tremble & 
Co. of Chicago at 100.07 for 4's (V. 96, p. 152), were re-awarded during 
November to H.C. Speer & Sons Co. of Chicago at par, int. and a premium 
for 5s. Denom. $1,000. Date Jan. 2 1913. Int. J. & Due $2,000 
yearly Jan. 1 from 1920 to 1929, inclusive. 


NEW BEDFORD, Bristol County, Mass.—BIDS. 
received for the two issues of 4% 
$55,000, awarded on Nov. 
interest (V. 97, p. 1527), 


Ohio.—BOND SALE .— 


1 WARDED.— 





The other bids 
registered tax-free bonds, aggregating 
19 to Estabrook & Co. of Boston at 100.51 and 
were: 


Perry, Coffin & Burr, Bos__ 100.37 | Blake Bros. & Co., Boston__100.22 
R. L. Day & Co., Boston___10).349/E. Rollins & Sons, Bos___100.178 
Curtis & Sanger, Boston____100.31 |Biodget & Co., Boston______100.159 


Adams & Co., Boston__-_-__- 100.31 | Merrill, Oldham & Co., Bos_ 100.089 
N.W.Harris & Co.,Inc.,Bos_ 100.27 
This item was inadverte ntly paperbed under the head of New Bedford, 
N. Y., in last week's “Chronicle,” page 1607. 
TEMPORARY LOAN .—According to_ reports, 
$200,000 until April 3 1914 at 334 9 
BONDS TO BE OFFERED SHORTL Y.—This ‘city will shortly offer for 
sale an issue of $100,000 4% 1-10-year (serial) bonds, it is stated. 


NEW BRITAIN, Hartford County, Conn.—NO ACTION YET 
TAKEN .—We are advised that no ac tion has yet been taken looking to- 
wards the issuance of = $50,000 41% coupon park bonds authorized 
on Oct. 14 (V. 97, p. 115 


NEWBURGH, cial County, N. ¥.—BOND OFFERING .—Propos- 
als will be rece ived until 12 m. Dec. 17 by John B. Corwin, Mayor, for the 
following 414% registered improvement bonds: 
$42,500 Liberty St. improvement bonds. Denom. (17) $500, (34) $1,000. 
Due serially on Noy. 1 from 1914 to 1930, inclusive. 

32,500 Liberty St. improvement bonds. Denom. (32) $1,000, (1) $5900. 
woe $2.00 yearly on Nov. 1 from 1914 to 1929, inclusive, and $500 
Nov. 930. 


this city has borrowed 
Loan is in anticipation of taxes. 





7,000 Sesotuay improvement bonds. Denom. 

16,500 Fullerton Ave ve. truck sewer-construction bonds. Denom. 
$1,000, (1) $500 @ $1,000 jw on Nov. 1 from 1914 
1929, inclusive, an 


a 3h Nov. 

Date Noy. 1 1913. ind, 4. S 2 tM: 3000 at fa Rs os City Treasurer, or in N. Y. 
exchange, at option of purchaser. Certified check or cash on an incor- 
porated bank or trust company for 2% of bonds bid for, payable to City 
Treasurer, required. The validity of waege bonds will be approved by 
Hawkins, Delafield & jpnetallow of N. Y. City, whose opinion will be 
furnished successful bid 


NEW YORE CITY.—BOND SALE.—The Sinking Fund of this cit 
during November purchased at par, $500,000 3% bonds for various munici- 
pal purposes, maturing in 192 4 and $1,000, 000 3% assessment bonds, 
maturing on or after Jan. 2 191+ 

The following short-term see ttles (revenue bonds, bills and corporate 
stock notes) were issued during November: 


$1,000. Due Nov. 1 


28 





Rev. Bonds 1909. Int. Amount. Rev. Bills 1913. Int. Amount. 
Current expenses_5% $1,000,000 00|Current expenses.47 $250,000 00 

Rev. Bonds 1910. urrent expenses *54 1,493,681 55 
Current expenses_5 2,500,000 00 |Current expenses *5 5,485,369 87 

Rev. Bonds 1911. Current expenses *474 2,192,907 86 
Current expenses_5 3,000,000 00 | Current expenses *4 34 249,479 48 

Rev. Bonds 1912 Current expenses *4%% 49,626 2 
Current expenses_5 68,000 00; Corp. Stock Notes. 

Rev. Bonds 1913. Var. mun. purp__5\% 500,000 00 
Current expenses_5% 250,000 00| Var. mun. purp__4% 13,000,000 00 
Current expenses_5 2,000,000 00| Var. mun. purp_.4% 2,304,531 69 
Current expenses_4% oS ane 00} Var. mun. purp_*4% 7,809 
Current anpepats. 4% 200,000 00| Water --..------ 5 2,000,000 00 
Current exp- 4 11-16 1,000,000 00) Water -__--.---- 4% 750,000 
Current expenses_ 4% 5,750,000 00| Water ____-__-- *47%, 2,244,724 31 
Current expenses_4'% 80,000 00| Water ________- *434¢ 1.671 23 
Special... ..<<<5 434 100,000 00| Rapid transit___*437 493,102 74 
| =a ee 4% 40,000 00) Rapid transit_*4 11-16 987,928 09 
ES: 4% 54, —_—_—_—_—_— 
ee 3 150,000 00} Totel ............ $54,983,732 60 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. 

NOCONA, Montague County, Tex.—BONDS PROPOSED.—This 
place is considering the issuance of $17,500 water-works bonds. 

NORFOLE, Madison County, Neb.—BOND OFFERING.—Proposals 
will be received until 5 p.m. Dec. 22 by P. F. Stafford, City Clerk, for the 
following coupon bonds 
$24,000 6% paving bonds. Date Aug.11913. Int. F.& A. Due Aug. 1 

1933, subject to call after Aug. 1 1918. 
10,000 5% water-ext. bonds. Date July 1 1913. Int. ann. on July 1. 
Due July 1 1933. 

Denom. $1,000. Int. pozaite at office of State Treas. Cert. check 
ona Norfolk bank for $100, with $24,000 issue and $50 with $10,000 issue, 
ad ae to “City of Norfolk’’, required. These bonds were awarded to 

A s. aa & Co. of Chicago on Oct. 8 (V. 97, p. 1369) but were ow 
refus 

LEE poe COUNTY (P. O. Corpus Christi), Tex.—BONDS PRO- 
POSED.—tThis county is contemplating the issuance of $100,000 Bishop 
ewrict drainage bonds. 

OAKLAND, Cal.—BOND OFFERING .—Proposals will be received until 
12 m. Dec. 8 by the City Council, Frank M. Smith, City Clerk, for $750,000 
5% tax-free municipa improvement bonds of 1913. Denom. $1, 
Date Aug. 1 1913. et . & A. at the City Treasurer's office, or at the 
National City Bank, - Due $25,000 yearly Aug. 1 from 1914 to 1943, 
inclusive. Certified alk or cash for 2% of amount of bid, Be able to the 
City Clerk. required. Bids must be made on forms furnished 4 the City 

——- of Dillon, Thompson & Clay of New York as to the] vif 
of the bonds will befurnished. Bonds to be delivered and paid for wi 
days after notice of acceptance of bid. er to pay —perese aut 
These ds are part of an issue of $2,940, 000, voted July 22, $990,000 
of which has already been disposed of (V . 97, P. 681). 
ORANGEBURG, Orangeburg County, So. Caro.— BOND OFFER- 
ING .—Proposals will be received until 12 m. Jan. 6 1914 by L. H. Wanna- 


maker, City Clerk & Treas., for $60,000 20-40-yr. (opt.) coupon water- 
works and a t-plant-construction bonds at not exceeding 5% int 
Denom. $1,000. Date July 11913, Int. J. & J. in N.Y. City.” A Cért. 
eck for $500, to City Treas., req onds 
These bonds were paeed without success as 434s on July 16 (V. 97. p. 757. ) 
ORANGE COUNTY (P. O. Orlando), Fla.—VOT7E.—The vote cast 
at the election held Nov. 11 which resulted in favor of the prope tion to 
issue the $600,000 30-year bonds at not exceeding 544% interest 
(V. 97, p. 1528) was 786 to 23 
PALM BEACH COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 
, Fla.— MATURITY OF BONDS.—We are now advised that the He: 500 
6%, coypen bldg. and “ t. bonds ge to sold Dec. 11 (V. 97 


608) mature Oct. 1 1933 and not Oct. 1 1943 as given in an Hictal 
AH sent us last ee, 


PALO PINTO COUNTY (P. O. Palo Pinto, Tex.— BONDS VOTED.— 
The question ofissuing $50,000 Strawn District road bonds carried at 
a recent election. 

PASSAGRILLE, Pinellas County, Fla.—BON. 
questions of issuing the $3.000 Vater rose. $2,500 
avyerg crossings. $3,500 sea-wall and $1,000 street and alley improvement 
6% 30-year bonds (V. 97, p. 1448) carried at the election held Dec. 1 
by a vote of 32 to none. 

PEARL RIVER COUNTY INDUSTRIAL CONSOLIDATED SCHOOL 
DISTRICT, Miss.—BONDS PROPOSED. ».— Reports state that this district 
is contemplating the issuance of $5,000 6% 10-year school-constr. bonds. 


PHOENIX, Maricopa County, Ariz. —BONDS VOTED.—The ao 
tion held Nov. 26 resulted in favor, it is stated, of the womans oa a eens 
about $125,000 funding, and also $25,000 public-park-site-purchase, 
street- rsmprovernens and $75,000 fire-department-improvement and $35" 000 
street lighting 5% _coup. bonds (V. 97, p. 1307). Denom. $500. Date 

“day of issue.’’ Int. J. & J. at office of C ity Treasurer, any bank in 
Phoenix or in N. Y. City at option of purchaser. Due in 40 years, subject 
to call $12,500 yearly after 20 years. The vote was (funding) 397 to 68, 
(park) 317 to 138, (street impt.) 295 to 152, (fire dept.) 392 to 67 and 


(street lighting) 340 to 114. 

PITTSFORD SCHOOL DISTRICT (P. O. Pittsford), Hillsdale 
County, Mich.—BONDS DEFEATED .—The question of issuing $3,000 
additional school-building bonds failed to carry, it is stated, at an election 


held Nov. 17. The vote was 12 ‘‘for’’ and 13 ‘‘against.”’ 
PLAQUEMINES PARISH (P. O. Pointe-a-la-Hache), La.—BONDS 

VOTED .—According to reports, this county recently voted in favor of 

the question of issuing $8,000 40-year road bonds in Road Dist. No. 2. 


PLYMOUTH COUNTY (P. O. Plymouth), Mass.—NOTES AWAR- 
DED IN PART .—On Dec. 2 the $15,000 4% 8-year(average) tax-free notes 
+ 5, 1528) were awarded, to N. W. Harris & Co., Inc.,of Boston, at 

6 

Other bids were: 
E. M. Farnsworth & Co.,Bos.101.290 | Blodget & Co., Boston-_-_---- 

R.L. Day & Co. , Boston _ ._101. 019 | Merrill, Oldham & Co. ,Bost_ 100. 569 
Blake Bros. & Co., Boston__100.79 0 | 


NOTES NOT SOLD. —No sale was made of the $5,000 note due June 1 
1914, also offered on Dec. 2. 


S VOTED.—The 
ectric-light, $1,000 


POMONA, Los Angeles County, Cal.— BOND OF FERING.—Proposals 
will be received until 12 m. Dec. 23 by T. R. Trotter, City Clerk and 
Auditor, for the following 5% bonds: 
$75,000 street-improvement bonds. Denom. (60) $1,000, (20) $750. 

15,000 fire bonds. Denom. $750 
Interest semi-annual. Due serially beginning Nov. 1 1914. Certified 


check for 5% of bid required. These bonds were offered without success 
on Nov. 24 (Vv. 97, p. 1608). 

PORTAGE SCHOOL DISTRICT, St. Joseph County, Ind.—BOND 

SALE.—On Dec. 4 the $13,000 444 % i- 13-year (serial) District No. 5 +4 
ing bonds (V. 97, p. 1448) were awarded, it is stated, to J. F. Wild & Co 
of Indianapolis at Fol -65. 

PORTLAND, Ore.—BOND SALE 
a; B. Leach & Co. of N. Y. and 

% 30-yr. dock; $250,000 4% 


state that on Dec. 1 
associates were awarded the $900,000 
000 4% 30-yr. 





25-yr. water-works and $35,00 
1528.) 


wis -auditorium bonds (V. 97 s Be 
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PORTSMOUTH, Scioto County, Ohio.—BOND SALE.—On Dec. 3 
an issue of $65,000 4% tax-free street bonds offered on that day by the City 
Staking Fund Trustees was awarded, it is stated, to the Central Nat., the 
First Nat., and the Security Sav. banks of Portsmouth at 100.1. 

POUGHKEEPSIE, Dutchess County, N. Y¥.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 13 by W. H. Frank, Mayor, 
for $50,000 444% coupon tax-free high-school bonds. Denom. $1,000. 
Date Aug. 1 1913. Int. F. A. at Columbia-Knickerbocker Trust Co., 
N. Y., or at Fallkill Nat. Bank, Poughkeepsie, in N. Y. exchange. Due 
Aug. 1 1923. Certified check on an incorporated bank or trust company 
for 2% of bonds bid for, payable to City Treasurer, required. These bonds 
will be certified as to genuineness by the Columbia-Knickerbocker Trust Co. 
and their legality approved by Hawkins, Delafield & Longfellow of N. Y. 
City, whose opinion will be furnished to successful bidder. Bids must be 
made on blank forms furnished by the city. Purchaser to pay accrued int. 

PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND SALE.—On 
Dec. 1 the three issues of 4144 % coup. gravel-road-impt. bonds, aggregating 
$24,020 (V. 97, p. 1608) were awarded to C. A. Dobbs et al. and the First 
Nat. Bank of Greencastle as follows: $7,440 for $7,475 (100.47) and int. 
and $16,580 for $16,645 (100.392) andint. Other bids for all the issues were 
Fletcher-Amer. Nat. Bk., | Breed, Elliott & Harrison, 

Indianapolis _-_--_--__- $24,096 25| Indianapolis ____-_---- $24,070 00 
J.F. Wild & Co., Ind’polis 24,084 10|E. M. Campbell & Sons, = 
Meyer-Kiser Bank, In- | O©o., Indianapolis_ - 24,052 80 
i dianapolis_.._.....__- 24,073 50!C. C. Shipp & Co., Ind’p 

RALEIGH TOWNSHIP (P. O. Raleigh), Wake County, No. Caro.— 
BOND ELECTION.—An election will be held Jan. 14 1914 to submit to 
the voters the proposition to issue the $50,000 5% 30-year coupon school 
improvement bonds (V. 97, p. 1231). 

RAYMOND, Pacific County, Wash. BOND OFFERING.—Ac- 
cording to reports, proposals will be received until 8 p.m. Dec. 10 by 
J.T. Dorrien, City Treasurer, for $69,000 7% funding bonds. Certified 
check for 5% required. 

REDWOOD SCHOOL DISTRICT (P. O. Redwood), Napa County, 
Calif.—NO BOND ELECTION.—Using newspaper reports, we stated in 
V.97, p. 1528, that an election would be held Nov. 26 to vote on the ques- 
tion of issuing $2,000 building bonds. 
were erroneous. 

ROCHESTER, N. Y.—NOTE SALE.—On Dec. 3 the $150,000 8-months 
local-improvement notes (V. 97, p. 1608) were awarded, $25,000 at 4.85% 
int. to George R. Cranby & Son, Naples; $50,000 at 4.90% int. to Alliance 
Bank of Rochester and $75,000 at 5% int. and $6 premium to H. Lee 
Anstey of New York. Other bidders were 





Int. Premium. 


J.S. Bache & Co., New York, entire issue____._......___ _§$ Oh ea ee 
Rochester Savings Bank, $100,000__._._..__-_...----~-- 2 | i peers 
Douglas Fenwick & Co., New York, entire issue__________ 5.10 $11.50 
Bond & Goodwin, New York, entire issue______..._._.___-- §.125 11 00 
Sutro Bros. & Co., New York, entire issue__________.____~- §.25 15 00 
Parkinson & Burr, New York. entire issue____._...___-__- 5.20 11 60 
Luther Robbins, Rochester, entire issue____.....________~- 5 50 11 00 


NOTE OFFERING.—Proposals will be received until 2 p. m. Dec. 9 by 
E. 8S. Osborne, City Compt., for $100,000 sewage-disposal notes, payable 
four months from Dec. 12 1913. They will be drawn with int. and made 
payable at the Union Tr. Co. of N. Y. Bidder to designate rate of int., 
denomination of notes desired and to whom (not bearer) notes shall be 
made payable. 

ROCK ISLAND, Rock Island County, Ill.—BIDS.—The following 
bids were received for the five issues of 5% bonds, aggregating $70,000, 
offered on Nov. 28 (V. 97, 
N. W. Halsey & Co., Chic_ 


Ds 1528) ; 
*371,015| Wm.R.ComptonCo..St.U._$70,507 00 | 


We now learn that these reports | 
| (P. O. Monticello), Sullivan County, N. Y.—BOND OFFERING. 


70,815! Spitzer, Rorick& Co., Tol. 70,477 75 | 


70,728 |Geo.M.Bechtel&Co.,Dav. 70,463 00 


* With special delivery clause. 

A bid was also received from John Nuveen & Co., Chicago. 

The following bids were submitted for $31,000 of the above issue: 
Cont.&Com.Tr.&8.B..Ch$13,316 20|A. B. Leach & Co., Chic. _$13,176 00 
Bolger, Mosser & Willa- McCoy & Co., Chicago__. 13,167 00 

man, Chicago 13,306 90) Merchants’ Loan & Tr.Co. 13,139 50 
Harris Tr. & Sav. Bk., Ch. 13,251 00 
™ — for $31,000 bonds was also received from Hoehler & Cummings, of 

oledo. 

ROCKY MOUNT GRADED SCHOOL DISTRICT (P. O. Rocky 
Mount), Edgecombe County, No. Caro.—BOND SALE.—The $35,000 
5% 40-year building bonds offered without success on July 10 (V. 97, 
p. 193) were awarded to Cutter, May & Co. of Chicago on Oct. 7. Date 
uly 1 1913. Denom. $1,000. Int. A. & O. 

SABINE PASS INDEPENDENT SCHOOL DISTRICT (P. O. Sabine 
Pass), Jefferson County, Tex.—BONDS VOTED.—<An issue of $35,000 
school bonds was recently voted by this district. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—BOND OF- 
FERING.—According to reports, proposals will be received until 10 a. m. 
Dec. 16 by Geo. F. Wittenbrock, County Treas., for $250,000 15%4-yr. 
(aver.) drainage bonds. 

ST. CLAIRSVILLE VILLAGE SCHOOL DISTRICT (P. O. St. 
Clairsville), Belmont County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Dec. 15 by A. W. Hollingsworth, District 
Clerk, for the $60,000 5% school-building bonds voted July 26 (V. 97, p. 
315). Denom. $500. Date ‘‘day of sale.’ Int. J. & D., beginning 
June 15 1914, payable at St. Clairsville. Due yearly on Dec. 15 as follows: 
$500 1914 to 1923, incl., $1,000 1924 to 1933 incl., $1,500 1934 to 1938 
incl., $2,000 1939 to 1943 incl., $2,500 1944 to 1948 incl., and $3,000 from 
1949 to 1953 incl. Certified check for 5% of bonds bid for required. 

SALEM, Mass.—TEMPORARY LOAN.—Reports state that a loan of 
$70,000, maturing April 1914, has been negotiated with Blake Bros. & Co. 
of Boston at 3.86% discount. 

SAMPSON COUNTY (P. O. Clinton), No. Caro.— BOND OFFERING. 
—J.R. Peterson, Chairman Board of County Commrs., will offer for sale 
at public auction at 12 m. Dec. 15, $25,000 of an issue of $100,000 5% 
20-year coupon tax-free road bonds. Denom. $500. Date Jan. 1 1914. 
Int. J. & J. at office of County Treasurer. Bonded debt, including this 
issue, $55,000. Nofloating debt. Assessed value, $2,671,488. 

SAN FRANCISCO, Cal.—BOND OFFERING.—Proposals will be re- 
ceived until 3 p. m. Dec. 15 by the Clerk Board of Supervisors for the 
following 5% coupon bonds: 
$308,000 city-hall bonds. Int. J. & J. 

1960 inclusive. 
875,000 municipal railway bonds. Denom. (700) $100, 
Int. J.& D. Due $25,000 yearly from 1918 to 1952 incl. 

Int. payable in San Francisco or N. Y. C. A deposit of 5% 
The legality of these bonds will be approved by 
of New York City. 

SAULT STE MARIE, Chippewa County, Mich.—ROND SALE.— 
The $30,000 5% 20-yr. refunding bonds (V. 97, p. 1156) were awarded on 
Oct. 16 to Bolger, Mosser & Willaman of Chicago at 100.55. Purchaser 
also to furnish bonds. Denom. $1,000. Date Nov.11913. Int.M.&N. 
f SCHENECTADY COUNTY (P. O. Schenectady), N. ¥Y.—-BOND OF- 
FERING.—Attention is called to the official advertisement elsewhere in 
this department of the offering on Dec. 8 of the $100,000 414% 25\-yr. 
(av.) reg. court-house and jail bonds. For details and terms of offering, 
see V. 97, p. 1609. 

SEVIER COUNTY (P. O. Sevierville), Tenn.—B/DS REJECTED.— 
All bids received for the $185,000 5% 20-year road bonds offered on Dec. 1 

V. 97, p. 1370) were rejected. 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
Dec. 1 the $1,540 444% Gaheimer Road, Liberty Twp. bonds ‘(V. 97 
p. 1528) were awardedto C. C. Shipp & Co. of Indian apolis for $1.551 92 
(100.778) and int. 

Chas. McDaniel of Shelbyville bid $1,543 75. 
Dec. 1 1913. Int. M. & N 
1915 to Nov. 15 1924, inclusive. 

SIDNEY, Dawson County, Mont.—BOND OFFERING.—Additional 
information is at hand relative to the offering on Jan. 5 1914 of the $6,500 
6% 5-10-year (opt.) general improvement bonds (V. 97, p. 1370). Pro- 

»0sals for these bonds will be received until 10 a. m. on that day by L. H. 

urner, Town Clerk. Denom. $500. Date Jan. 1 1914. Int. J. & J. 
at Town Treasurer's office or at some bank in New York City. Certified 


National City Bank, Chic_ 


Due $7,000 yearly from 1917 to 
(S05) $1,000. 


required. 





ls { Denom. $77. Date 
Due $77 each six months from May 15 


check on a Sidney bank for $500, payable to Town Treasurer required. 


Dillon, Thomson & Clay | 





’s 24,050 02 | 


SPENCER AND WASHINGTON SCHOOL TOWNSHIPS Owen 
County, Ind.— BOND SALE.—On Nov. 29 $2,000 5% joint high-school- 
bldg.-erection bonds were awarded, reports state, to the Spencer Nat. Bank 
of Spencer at 100.7. 

STARKE COUNTY (P. O. Knox), Ind.— BOND SALE.—On Nov. 25 
the $7,000 444% 5-year (aver.) road-impt. bonds (V. 97, p. 1448) were 
awarded to Breed, Elliott & Harrison of Cincinnati at 100.3. 

STEUBEN SCHOOL DISTRICT, Sonoma County, Calif.—DE- 
SCRIPTION OF BONDS.—The $2,500 6% building bonds purchased on 
Nov. 5 by the Santa Rosa Nat. Bank of Santa Roas at 100.88 (V. 97, Dp. 
1528) are in the denomination of $500 and dated Dec. 1 1913. Int. ann 
on Dec. 1. Due $500 yearly. 

STRONG, Chase County, Kans.—BOND OFFERING.—Proposals 
will be received until Dec. 15, it is stated, by K. Boylon, City Clerk, for 
$20,000 5% annual 20-year water-works bonds. 

SUMMiT COUNTY (P. O. Akron), Ohio.—BOND OFFERING.—In 
addition to the $23,000 5% coupon bridge and highway-construction bonds 
to be offered on Dec. 15 (V. 97, p. 1609), an issue of $4,221 67 5% coupon 
Kenmore Boulevard (assessment) bonds will also be offered on that day. 
Denom. (4) $1,000, (1) $221 67. Date ‘‘day of sale."" Int. A. & O. at 
office of County Treasurer. Due $1,000 yearly on Oct. 1 from 1914 to 
1917, inclusive, and $221 67 on Oct. 1 1918. Certified check on a bank 
other than the one making the bid for 5% of bonds bid for, payable to 
County Treasurer, required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. It was 
previously reported (V. 97. p. 1370) that the $4,221 67 issue was awarded 
on Nov. | to the Central Sav. & Trust Co. of Akron at par and interest. 

SUNFLOWER COUNTY (P. O. Indianola), Miss.—BOND SALE.— 
On Dec. 1 the $50,000 road and bridge bonds (V. 97, p. 1448) were awarded 
to Ulen & Co. of Chicago at 101.074 for 6s. Farson, Son & Co. of Chicago 
bid 100.014 for 6s. Denom. $500. Date Jan. 1 1914. Int. semi-ann. 
Due in 25 years subject to call $1,000 yearly after 10 years. 

TAUNTON, Bristol County, Mass.—TEMPORARY LOAN.—On 
Dec. 1 the loan of $100,000, due Nov. 10 1914(V. 97, p. 1609), was awarded, 
ee why state, to Blake Btos. & Co. of Boston at 4.10% with interest to 
ollow. 

THOMPSON (TOWN) UNION FREE SCHOOL DISTRICT ae. 1 
-ro- 
posals will be received until 8:30 p. m. Dec. 17 by M. La Laurette, Clerk 
of Bd. of Ed., for $48,000 414% school bonds. Date Jan. 1 1914. Int. 

1.& N. Due $1,500 yearly from Nov. 1916 to 1935 incl. and $2,000 
yearly thereafter. 

THORNCREEK TOWNSHIP, Whitley County, Ind.—BOND OF- 
FERING.—Proposals will be received until 2 p. m. Dec. 27 by Benj. F. 
Magley, Twp. Treas. (P. O. Columbia City, care Farmers’ Loan & Trust 
Co.), for $2,000 6% school-house bonds. Denom. $500. Int. semi-ann. 





' Due $1,000 in 1 year and $1,000 in 2 years, and last two bonds are subject 
, to call 18 months after date. 





TIFFIN CITY SCHOOL DISTRICT (P. O. Tiffin), Seneca County, 
Ohio —BOND SALE.—On Dec. 1 the $12.000 5% 3%*(-yr. (av.) school 
constr. and ground impt. bonds offered on Nov. 29 (V. 97, p.1609) were 
awarded, it is stated, to the Commercial Nat. Bank and the Tiffin Sav. 
Bank of Tiffin at par. 

TOLEDO CITY SCHOOL DISTRICT (P.O. Toledo), Lucas County, 
Ohio.—BOND OFFERING.—Proposals will be received until 1:30 p. m. 
Dec. 15 by Lillie I. Donat, Clerk Board of Education, for $150,000 44% 
school bonds. Denom. $1,000. Interest semi-annual. Due $50,000 in 
17, 18 and 19 years from date. Certified check for $1,000 required. 


TOLEDO SCHOOL DISTRICT (P. O. Toledo), Tama County, 
Iowa.—NO ACTION YET TAKEN .—The Secretary of the Board of Edu- 
cation advises us under date of Dec. 1 that no action has been taken looking 
towards the offering of the $75,000 building bonds voted Oct. 2 (V. 97, 
p-. 1157). 

4ONOWANDA,., Erie County, N. Y—BOND SALE.—On Dec. 3 the 
$65,000 14-year (aver.) coup. or reg. tax-free water refunding bonds 
(V. 97, p. 1609) were awarded to A. B. Leach & Co. of N. Y. City. at 100.- 
666 for 44s. 

TWIN FALLS COUNTY SCHOOL DISTRICT NO. 5 (P. O. Filer), 
Idaho.—BOND SALE.—On Nov. 29 the,$4,000 6% 10-20-year = ge 
coup. school-constr. and equip. bonds (V. 97, p. 1609) were awarded to 
James N. Wright & Co. of Denver at 100.3 andint. Other bidders were: 
Causey, Foster & Co., Denver $4,011 | State Land Board $4,000 
Wm. E. Sweet & Co., Denver. 4,000} 

UTICA, Oneida County, N. Y.—BOND OFFERING .—Proposals will 
be received until 12 m. Dec. 11 by Fred. G. Reusswig, City Compt., for 
the following 414° reg. tax-free bonds 
$20,000 00 subway ext. bonds. Denom. to suit purchaser, but not less 

than $100. Date Oct. 1 1913. Due $1,000 yrly. on Oct. 1 
from 1914 to 1933 inel. 

7,000 00 park-site-purchase bonds. Denom. to suit purchaser, but not 
ions than $100. Date Nov. 11913. Due $350 yrly. on Oct. 1 
from 1914 to 1933 incl. 

6,000 00 street-cleaning bonds. Denom. purchaser. 

Nov. 251913. Due Nov. 25 1914. 

1,770 99 bonds to pay for purchases of tax sales. Date Nov. 1 1913. 
Due $270 99 in 1914 and $500 in 1915, 1916 and 1917. 

7,675 63 bonds to pay unpaid balances on paving assess. Nos. 11 to 16 
incl., series 1913. Denom. to suit purchaser. Date Nov. 20 
1913. Due one-sixth each year from 1914 to 1919 incl. 

Int. semi-ann. (except last issue—$7,675 63—payable ann.) at office of 
City Treas. or at request of reg. holders, will be remitted in N. Y. exchange. 
If bid is over $5,000 a cert. check (or cash) for 1% of bonds bid for is re- 

uired. Bids must be unconditional and upon forms furnished by the above 
ompt. On the subway-ext. issue the opinion of Caldwell, Masslich & 
Reed as to legality will be on file in City Compt.'s office, and on other issues 
the opinion of the Corporation Counsel will be furnished. 

VALLEY TOWNSHIP SCHOOL DSTRICT Guernsey County, 
Ohio—BOND OFFERING .—Proposals will be received until 12 m. Dec. 22 
by Peter Allen, Clerk Bd. of Ed. (P. O. Buffalo), for $8,000 5% % school 
bonds. Denom. $500. Int. semi-ann. Due $500 each six months from 
Sept. 1 1915 to Mar. 1 1923 incl. Cert. check for 2% of bonds bid for, 
payable to ‘‘Board of Education,"’ required. 

VERMILLION COUNTY (P. O. Newport), Ind.—BOND SALE.— 
On Nov. 28 the six issues of 414% 10-year gravel-road bonds, aggregating 
$21,980 (V. 97, p. 1529), were awarded to J. F. Wild & Co. of Indianapolis 
for $21,986—equal to 100.027. The bonds are dated Nov. 3 1913. 

WACO, McLennan County, Texas.—BONDS PROPOSED .—This city 
is contemplating the issuance of $50,000 street, $25,000 sewer and $150,000 
school bonds. 

WABASH, Wabash County, Ind.—BOND OFFERING.—Reports 
state that bids will be received until 6 p. m. Dec. 16 by Wm. L. Agan, City 
Clerk, for the $20,000 414% refunding bonds (V. 97, p. 1529)... Denom. 
$1,000. Due $1,000 yearly on July 1 from 1916 to 1935 inclusive. 

WAKE COUNTY (P. O. Raleigh), No. Caro.—BOND OF FERING.— 
Proposals will be received until 12 m. Jan. 5 1914 by J. A. Mills, Chairman 
Board of County Commissioners, for $75,000 5% 30-year coupon county- 
home bonds. Denom. $1,000. Date Oct. 11913. Int. A. & O. Certi- 
fied check for $5,000 required. A similar issue of bonds was awarded to 
Townsend, Scott & Co. of Baltimore on Oct. 6 (V. 97, p. 1064). 

WAKE FOREST TOWNSHIP (P. O. Wake Forest), Wake County- 
NO. Caro.—BOND ELECTION .—An election will be held Dec. 9, it is 
stated, to submit to a vote the question of issuing $50,000 road-con- 
struction bonds. 

WARREN COUNTY (P. O. Belvidere), N. J.—-BOVD OF FERING.— 
Reports state that this county will sell on Dec. 13 $50,000 permanent- 
improvement bonds. 

WARSAW, Kosciusko County, Ind.—BOND SALE.—On Dec. 3 the 
$10,000 4% 8%-year (av.) coup. street-paving (city’s portion) bonds (V. 
97, p. 1530) were awarded to J. F. Wild.& Co. of Indianapolis at_ par 
and int. less $133 for printing of bonds. Bids were also received from 
the Fletcher American Nationa! Bank of Indianapolis and the Indiana 
Loan & Trust Co. of Warsaw. 

WARSAW (T.) UNION FREE SCHOOL DISTRICT NO. 10 (P. O. 
Warsaw), Wyoming County, N. Y¥Y.—BOND SALE.—On Dec. 1 the 
$59,000 444% 19-year (av.) coup. school-building bonds (V. 97, p. 1530) 
were awarded to the Trust Co. of Wyoming County, Warsaw, at 101.3 
and interest. Other bids were: 

A.B. Leach & Co., N. Y_--.101.125|Adams & Co., New York._-.----100 
Isaac W. Sherrill, Poughk__100 


to suit Date 
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WAXAHACHIE, Ellis County, Texas.—BONDS VOTED.—At a recent 
election the question of issuing $30,000 street bonds carried. 


WAYNE TOWNSHIP (P. O. Knightstown), Ind.—BOND SALE.— 
On Nov. 29 the $18,000 4% % 6 spear (av.) coup. school-building bonds 
(V. 97, p. 1530) were awarded to J. F. Wild & Co. of Indianapolis at 101.50 
and interest. Other bids were; 

Miller & Co., Indianapolis $18,254 00|E. M. Campbell & Sons 

First Nat. Bank, Knights- Co., Indianapolis __ - - ..$18,139 00 
ie A eas See eG 18,212 75| Meyer-Kiser Bk.,Indianap. 18,061 00 

Edward O'Gara, Lafayette 18,025 00 

Indianapolis -_._------ 18,188 50|C. C. Shipp 18,022 50 

WAYNE TOWNSHIP (P. O. West Point), Tippecanoe County, Ind. 
—BOND SALE.—On Dec. 1 the $8,400 44% % 5 1- -yr. (aver.) high-school- 
impt. bonds (V. 97, p. 1610) were awarded to J. F. Wild & Co. of Indian- 
apolis for $8,447 and int.. equal to 100.559. Other bids were 
E.M.Campbell & Sons Co., io .Elliott& Har.. Ind_$8.440 00 

Indianapolis $8.445 45|C. C. Shipp & Co., Indian. 8,410 50 

WAYNE TOWNSHIP CENTRALIZED SCHOOL DISTRICT (P. O. 
Lees Creek), Clinton County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 13 by Alva Kirby, Clerk Bd. of Ed., for 
$4,000 6% coup. taxable bldg. -completion bonds. Denom. $500. Date 
Dec. 13 1913. Int. M.& S. at First Nat. Bank, Sabina. Due $2,000 on 
Mar. 1 1913 and $2,000 on Sept. 1 1917. Cert. check for 5%, payable 
to above Clerk, required. Bonded debt Dec. 1 1913 (not incl. this issue), 
$15,000. No floating debt. Assess. val. $2,250,000. 

WESTFIELD SCHOOL DISTRICT (P. O. Westfield), Hampden 
County, Mass.—BONDS VOTED.—At a town meeting held Dec. 2 the 
citizens voted to issue $50,000 school-building bonds at not exceeding 4!4 % 
int. Due $30,000 in 1929 and $20,000 in 1934. 

WESTVILLE (P. O. New Haven), New Haven County, Conn.— 
BOND SALE.—The Boro. Clerk advises us that the $4,000 414% school 
bonds offered without success on Oct. 15 (V. 97, p. 1232) have been sold. 

WILMINGTON, Newcastle County, Del.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 18 by James F. Price, City 
Treas., for $75.000 414% reg. park and playground-site-purchase sinking 
fund loan bonds. Denom. $50, or multiples thereof. Date Jan. 2 1914. 
Int. A. & O. Due April 1 1936. Cert. check for 2% of bonds bid for, 
payable to Mayor and Council, required. Bonds to be delivered and ! 
paid for on or before 12 m. Jan. 71914. Purchaser to pay accrued interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

WILSON, Wilson County, No. Caro.— BOND SALE.—-Reports state 
that the two issues of 5% coup. bonds, aggregating $160,000, offered with- 
out success on May 20 (V. 96, p. 1650) ,have been awarded to Baker, Watts 
& Co. of Baltimore. 

WINBER, Somerset County, Pa.—BOND SALE—On Dec. 2 the 
$1 ,000 5% 5-20-yr. (opt). coup. tax-free municipal impt. bonds (V. 96, 
p. 1610) were awarded to W. T. Geddes and John R. Caldwell at 100.20 
and int. Frank Lowry bid par. Denom. $500. Int. J. & D. at Winber. 





WOOSTER, Wayne County, Ohio.—BOND SALE.—On Novy. 18 
5\% % 1-10-yr. (ser.) street-impt. bonds, aggregating $78,000, were awarded, | 


| tax-free water-works and sewerage debentures (V. 97, p. 


WYANDOTTE COUNTY (P. O. Kansas City), Kans.—BOND OF- 
FERING.—Proposals will be received until 2 p. m. Dec. 8 by the Board of 
County Commissioners, Frank M. Holcomb, County Clerk, for $40,000 
bridge bonds. A deposit of $1,000 required. The opinion of Wood & 
Oakley of Chicago as to legailty of these bonds will be furnished by the 
county. 

WYANDOTTE SCHOOL DISTRICT (P. O. Wyandotte), Wayne 

ounty, Mich.—BONDS VOTED.—The question of issuing $12,000 5% 
5 yr. McKinley school-impt. bonds carried at the election recently held. 

YONKERS, Westchester County, N. Y.—BOND OFFERING.—Pro- 
posals will we seaaren age J ism. Dec. 9 by J. Miller, City Comptroller, 
for the following 5% reg. bonds: 
$100,000 water bonds. Due $5,000 yearly on Oct. 1 from 1914 to 1933 incl. 
200,000 assessment bonds. Due $20,000 on Oct. 1 from 1914 to 1923 incl. 

Date Oct. 11913. Int. A. & O. at office of City Treasurer in N. Y. ex- 
change. Certified check for 2% of bonds bid for, payable to City Comp- 
troller, required. Bonds will be ready for delivery Dec. 16. The legality 
of this issue will be approved by Hawkins, Delafield & Longfellow of N. Y. 
City and a duplicate original of their opinion will be furnished to each suc- 
cessful bidder. 

YUMA COUNTY (P. O. Yuma), Ariz.—OFFERING OF PART OF 
BOND ISSUE RESCINDED—BIDS TO BE ASKED FOR ENTIRE IS- 
SUE.—We are advised by the Clerk of the Board of Superivsors that at a 
meeting of the Board on Nov. 25 they rescinded their order for the sale on 
Dec. 12 of $250,000 of an issue of $500,000 5% highway-improvement 
bonds (V. 97, p. 1611). The Board will again advertise not later than 
Dec. 8, for the sale of the entire issue ($500,000). 


—— 


Canada, its Provinces and Municipalities. 


BEACONSFIELD, Que.—DEBENTURES VOTED.—According to 
reports, the proposition to issue road-construction debentures carried at 
a recent election. 

DUNDAS, Ont.—DEBENTURE SALE.—Reports state that R.O 
Matthews & Co. of Toronto were awarded during November an issue 0 
$43,000 41%, 5 and 544% debentures. 

GRIMSBY, Ont.—DEBENTURES VOTED.—The question of issuing 
$1.875 debentures to purchase a site for a winery for Pelee Island Wine Co. 
carried, it is stated, at a recent election. 

HAILEYBURG, Ont.—DEBENTURE SALE.—During November an 
issue of $20,000 6% 20-installment water-works debentures was awarded 
to G. A. Stimson & Co. of Toronto. 

HAMILTON, Ont.—NO DEBENTURES TO BE ISSUED .—The City 
Clerk advises us under date of Dec. 3 that the City Council has decided 
not to issue the $650,000 sewerage-impt. debentures. 

HIBBERT TOWNSHIP, Ont.—DEBENTURE SALE.—We learn that 
during November G. A. Stimson & Co. of Toronto purchased an issue of 
$5,000 5% 20-installment debentures. 

HIGH RIVER, Alta.—DEBENTURE OFFERING.—Further details 
are at hand relative to the offering on Dec. 10 of the $100,000 644% coup. 
1531). Pro- 
posals for these debentures will be received until 6 p. m. on that day by 








it is stated, as follows: 


zens’ Nat. Bank of Wooster. 


$46,000 to Mayer, Deppe & Walter of Cin.; $22,000 | 
to the Provident Sav. Bank & Trust Co. of Cin. and $10,000 to the Citi- | 


Geo. E. 
Date Dec. 1 1913. 


Mack, Sec.-Treas. 
Int. ann. on Dec. 1 at Dominion Bank, High River. 
Due in 30 ann. installments. 


Denom. $100 and upwards, to suit purchaser. 


No deposit required. 





NEW LOANS. 
$100,000 


REGISTERED 
County of Schenectady, N. Y., 


416 Court-House and Jail Bonds 





Office of the County Treasurer of 
the County of Schenectady, N. Y. 
New County Court House. 


Schenectady, N. Y., Nov. 18, 1913. 

Sealed bids will be received at this office until 
the 8TH DAY OF DECEMBER, 1913, at_12 
o'clock noon, for the purchase of $100,000 New 
County Court House and Jail Bonds of the 
County of Schenectady, State of New York. 

The bonds will be dated January Ist, 1913, 
will be of the denomination of $1,000 each, and 
will draw interest at the rate of 44% per centum 
per annum, payable semi-annually on the first 
days of July and January; two of said bonds will 
mature on the Ist day of January, 1914, and two 
of said bonds on the Ist day of January of each 
succeeding year thereafter until $100,000 of said 
bonds shall have become due and payable; $50,000 
of such bonds numbered from 1 to 50, both in- 
clusive, shall be payable, principal and interest, 
at the Schenectady Trust Company and $50,000 
of said bonds numbered from 51 to 100, both 
inclusive, shall be payable, principal and interest, 
at the Citizens’ Trust Company at Schenectady, 


No bids at less than par and accrued interest 
will be accepted. Each of such bids must be 
accompanied by a certified check upon a national 
bank or trust company, payable to the Treasurcr 
of the County of Schenectady, N. Y., or by cash, 
for an amount equal to two per cent of the par 
value of the bonds bid for, which check or cash 
deposit will be returned to the bidder, if unsuccess- 
ful, otherwise applied to the payment of the sum 
bid and forfeited to the County of Schenectady, 
N. Y., as liquidated damages, in case the bidder 
fails to comply with the terms of his bid. 

The right is reserved to reject any and all bids. 

The legality of the issue will be examined by 
Caldwell, Masslich & Reed of New York City, 
whose favorable opinion will be furnished to the 
purchaser. 

Said bonds will be delivered to the purchaser 
on the Sth day of December, 1913, or as soon 
thereafter as bonds can be completed, at the office 
of the County Treasurer of the County of Schenec- 
tady, N. Y., in the City of Schenectady, N. Y. 

M.J. ROSA 


County Treasurer of Schenectady County, i 2 


FINANCIAL STATEMENT. 
Present bonded debt $700,000 00 
Temporary loans 65,000 00 
Net debt 765,000 00 
Kacee 60,060,702 99 
2,780,011 02 
Now estim- 


Assessed valuation, personal. ______ 


Population—1910 Census, 72,826. 
ated at 90,000. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 








other pro " 
Confidential Negotiations, Investigations. 
Settlements rchsees of Property 


United States West Indies, Camada, Mexico. 





NEW LOANS. 


a eta tae ate aa ~ 


_ NEW LOANS. 





$8,000 


Village of Philmont, Columbia County,N.Y., 


BONDS. 


Sealed proposals w‘ll be received by the Board 
of Trustees of the Village of Philmont, Columbia 
County, New York, until three o'clock in the 
afternoon on the 12TH DAY OF DECEMBER, 
1913, for the purchase of Eight Thousand Dollars 
($8,000) of bonds of said Village, being bonds 
authorized pursuant to a _ proposition adopted 
at a Special Election of said Village of Philmont, 
held on the 2Ist day of October, 1913: bonds to 
be of the denomination of One thousand Dollars 
($1,000) each, and to be dated October 15th, 
1913, and the first bond to be due and payable 
October 15th, 1918, and annually thereafter one 
of said bonds to become due and payable on the 
fifteenth day of October in each and every year 
to and including the fifteenth day of October, 
1925, with interest aver: ao semi-annually 
on the fifteenth days of April and October in 
each year. The first payment of interest to be 
due and payable on April 15th, 1914. The bonds 
are to be sold to the person or persons who will 
take them at the lowest rate of interest. Bids 
will be received for the whole or any portion of said 
bonds. Proposals should be sealed and marked 
‘*Proposals for Bonds,'’ and mailed to the Treas- 
urer of the Village of Philmont, N. Y. At the 
time of the delivery of the bonds to the purchaser, 
he will be obliged to pay the accrued interest in 
addition to amount of the bid. A certified check 
for two per centum of the amount of the bonds bid 
for, payable to the Treasurer of the Village of 
Philmont, must accompany each bid. 

JAMES HAYES, President. 
E. L. HARDER, 
GEO.J.SCUTT, 

ABRAM PALEN, 

EDWIN A. CARTER, 


KENNIETH G, NEAL, Clerk, 


Trustees. 





$200,000 


MOBILE COUNTY, ALA. 
ROAD BONDS 


The Board of Revenue and Road Commis- 
sioners of Mobile County respectfully call for 
bids for $200,000 00 in 5 per cent twenty-year 
Road Bonds. Bids to be opened at noon of 
Monday, December 29th, 1913. For particu- 
lars address 
G. E. 





4 


STONE, County Treasurer. 


-BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NE 7 YORK 


STATE, CITY & RAILROAD BONDS 








$75,000 
WILMINGTON, DELAWARE, 
SINKING FUND LOAN. 


Sealed bids will be received for all or any part 
thereof of $75,000 Sinking Fund Loan of Wilming- 
ton, Delaware, until 12 o'clock noon, THURS= 
DAY, DECEMBER 18, A. D. 1913. 

These will be registered bonds, and will date 
from January 2, A. D. 1914, and will be issued in 
denominations of Fifty Dollars, or multiples 
thereof, and bear interest at the rate of 44% per 
centum per annum, payable semi-annually on 
April 1 and October 1 of each year thereafter, 
and will mature on April 1, A. D. 1936 

These bonds are issued for the purpose of pro- 
viding funds for the use of the Board of Park 
Commissioners in acquiring land for park or 
playground purposes and for park improvements, 
and are issued under authority of Act of General 
Assembly approved April 18, 1911, and ordin- 
ance of Council passed November 6, 1913. 

All proposals must be accompanied by certified 
check, payable to the order of ‘“‘The Mayor and 
Council of Wilmington”, for 2 per centum of the 
amount of bonds bid for, same to be forfeited if 
the bidder fails to accept and pay for the bonds 
awarded on or before the date of settlement 
hereinafter mentioned. 

The successful bidder or bidders will be required 
to settle for the bonds awarded with accrued 
interest from January 2, 1914, at or before 12 
o'clock noon on the Seventh day of January, 
A. D. 1914. 

The right is reserved to reject any and all bids. 

Address all bids in sealed envelopes to 

JAMES F. PRICE, City Treasurer, 
Wilmington, Delaware, 
marked “Proposals for Sinking Fund Loan.” 





$80,000 


GOLDSBORO, N. C., 
TOWNSHIP BONDS. 


E. D. Pusey, Secretary of School Board, will 
receive sealed bids up to DECEMBER 18TH 
noon for the sale of $40,000 Twenty-Year 5% 
School-Building bonds. Also $40,000 Thirty- 
Year 5% Road bonds. Provision for sinking fund 
is provided. Certified check of $1,500 on each 
issue required. 








F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 
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NAN, Man.—DEBENTURE ELECTION .—An election will be 
16 to vote on the question of issuing $130,000 East Kildonan 
. debentures, reports state. 

MONTREAL, Que.—DESCRIPTION OF LOAN.—The prospectus for 
the £1,500,000 4% % sterling registered stock offered recently in London 
by the Bank of Montreal at 98.50 states that a considerable portion of the 
proceeds of this issue will be used for the redemption of treasury bills, the 

alance being | uired for the construction and extension of public works. 
As stated in V. 97, p. 1531, the loan was oversubscribed. Subscribers for 
small amounts received 50% of their applications and the larger subscribers 
62%. The stock is redeemable at par May 1 1953. Interest will be pay- 
able half-yearly on May 1 and Nov. 1. Principal and interest payable at 
the Bank of Montreal, London, E.C. 

MOOSOMIN, Sask.—DEBENTURE ELECTION.—On Dec. 8 the prop- 
osition to issue $15,000 road-impt. debentures will be submitted to vote, 
it is stated. 

MORINVILLE, Alta.—DEBENTURE OFFERING.—J. B. Dalphond, 
Secretary-Treasurer, is offering for sale an issue of $16,000 6% local-im- 
provement debentures. Due $10,000 in 19 years and $6,000 in 20 years. 

MORTLACH, Sask.—DEBENTURE OFFERING.—Proposals will be 
received by W. E. Hodges, Secy.-Treas., for an issue of $6,000 7% 30yr.- 
(ser.) debentures. 

NELSON, B. C.—DEBENTURES VOTED .—Reports state that a by- 
law providing for an issue of $50,000 debentures to purchase the plant 
of Nelson Coke & Gas Co. carried at a recent election. 

NEW LISKEARD, Ont.—DEBENTURE SALE.—G. A. Stimson & Co. 
of Toronto purchased during November $13,500 6% 10 and 15-installment 
debentures. 

OAK BAY, B. C.—DEBENTURES VOTED.—tThe questions of issuing 
the $150,000 sewers and $35,000 water-works debentures (V. 97, p. 1451) 
carried at the election held Nov. 15 

OSPREY, Ont.— LOAN VOTED.—Reports state that a loan of $13,- 
720 33 to pay school debts was recently voted. 

MPORT STANLEY, Ont.—DEBENTURE SALE—On Nov. 29 $10,000 
30-yr. water-works-completion and $3,449 10 5-yr. local-impt. 6% deben- 
tures were awarded to W. L. McKinnon & Co. of Toronto at 98 and int. 
Other bids were: 

Brouse, Mitchell & Co., Toronto, bid 97 with a 3-day option. 

Brent, Noxon & Co., Toronto, bid 97, with a 2-we eks’ option. 

C. H. Burgess & Co., Toronto, bid 95 and int. 

R. C. Matthews & Co., Toronto, bid 94.9 andint. 

The Ontario Securities Co., Toronto, bid 94.07 and int. 

Spitzer, Rorick & Co., Toledo, bid $941 70 per $1,000. 

Geo. A. Stimson & Co., Toronto, bid $12,425 for both issues. 

Date Jan. 1 1913. Int. ann. on Dec. 31. The water debentures were 
offered for sale on Nov. 3 (V. 97, p. 1234). 


ST. BONIFACE, Man.—DESCRIPTION OF DEBENTURES.—Two 
weeks ago we reported the sale, from newspaper accounts, of $200,0005% 


held Dec. 
road-impt 











30-yr. Red River bridge debentures. We are now ed t ieee 
debentures were sold at private sale di October to we Colee Co. 
of New York at 90. Denom. $1,000. ate Nov. 11913. Int. -&N. 


ST. CATHARINES Ont.—DEBENTURES AUTHORIZED.—Reports 
state that a by-law providing for the issuance of $25,000 Alexandra - 
impt. debentures was recently passed by,the Council. 


SALMON ARIN B. C.—DEBENTURE ELECTIONi PROPOSED.— 
According to reports, an election will be held in the near future to submit to 
the ratepayers the proposition to issue $100,000 road-impt. debentures. 


SASKATOON, Sask.—NEW LOAN.—An issue of £169,700 5%_con- 
solidated stock offered at popular subscription until Nov. 28 by the Bank 
of Montreal in London at 93 was fully subscribed, according to newspaper 
dispatches. The stock is redeemable at par on Oct. 1 1961, with option to 
the city to redeem at par an and after Oct. 1 1941, on giving 6 months’ 
notice. Int. Apr. 1 and Oct. 1. Principal and interest payable at the 
Canadian Agency, Ltd., London, E. C., or, at the holder's option, at the 
fixed rate of exchange of $4 86 2-3 to the £, at the Canadian Agency, 
Ltd., Saskatoon, or other office where the stock may be registered for the 
time being. 

SCARBORO TOWNSHIP (P. O. Scarboro) Ont.—DEBENTURE 
SALE.—On Nov. 24 the $34,000 54% soup. school-bldg. debentures 
(V. 97, p. 1451) were awarded, $12,000 to W. H. Paterson at par and $22,- 
000 to the Dominion Securities Corp., Ltd., of Toronto at 98.13. Other 

were: 

Ont. Secur. Corp., Ltd., Tor.$32,987 |Geo. A. Stimson & Co., Tor_.$32,475 

A.E. Ames & Co., Toronto__ 32,874|Goldman & Co., Toronto... 31,970 

C. H. Burgess & Co., Toronto 32,751|Brouse, Mitchell & Co., 

Wood, Gundy & Co., Toronto 32,487} Toronto _______-_------- 97.556 
Date Dec. 11913. Int. ann. on Dec. 1. Due in 25 equal ann. install'ts. 
SOURIS SCHOOL DISTRICT (P. O. Souris), Man.—DEBENTURE 

SALE.-——On Nov. 26 the $5.000 5% 20-ann. installment bldg. debentures 

(V. 97, p. 1451) were awarded to the Sinking Fund Trustees of Winnipeg 

at 85.009 and int. Date Nov. 11912. Int. ann. on Nov. 1. 

TORONTO, Ont.—NEW LOAN.—Newspaper reports state that on 
Dec. 3 the Toronto authorities received a cablegram from London stating 
that only 50% of the city’s block of £1,200,000 4!4% bonds was subscribed 
for by the public, the balance being left in the underwriters’ hands. The 
offering was made at 97.50. 


VERNON, B. C.—DEBENTURE SALE.—Reports state that Spitzer, 
Rorick & Co. of Toledo haye been awarded the following debentures: 
$111,000 534% 20 yr. at 89; $35,000 544% 15-yr. at 90 and $4,000 10-yr. 


This city has also disposed of an issue of $45,000 544% 20-yr. deben- 
tures at 91. 

WATERLOO Ont.—DEBENTURE SALE.—Reports state that an 
issue of $10,000 5% bonus debentures (V. 97, p. 257) was recently awarded 
to Brouse, Mitchell & Co. of Toronto. Due in 10 installments. 








MISCELLANEOUS. 





REDEMPTION CALL 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, Januar 
statement 


The Trusiees, in conformity with the Charter of the Company, tt the jollowing 
31st of December, 1912 


COMPANY NOTICE TO HOLDERS OF 
*| Brown Redemption Bonds 
22d, 1913, 


y 
of tis alfatrs on the Issued by the State of South Carolina 





The Company's business has been confined to marine and inland transportation insurance. Under the Act of 1892. 

Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912...............- $4,069 457 66 
Premiums on Policies not marked off Ist January, 1912-.....-2-- 2-2 eee eee ee een ween nen ne 753 427 33 PS ig soe . , a <= ——— ay 
—————— | of the State o u } na passed at the ses- 
Total Premiums, . .......-2-2---nn eee nn nen e cece ccc ecccccccecccccee ececccccccccccce -----$4,822,884 99 | sion of 1912, entitled “An Act Provide for the 
Premiums marked off from January Ist, 1912, to December 31st, 1912.......----------------- $4,055,834 0b | fRcrcise Dy the State oF ite te eae ponds bat 

—>>>==—_ ‘ 
Interest on the investments of the Company received during the year. ...$302,088 79 Stocks issued under an Act entitled, ‘An Act to 
fates. on Uspouy iu Banks and Trust Companies, etavveennnnas-= 1 80S 479 agg ay a hoe Ty bln Sper 
ny rn eh a RIOD — gag aaT a Ses a eae Senet kgs Fee 
PD OR PURE cd devdcdscavkccussavcscssisnsoenescestmgaeinen 104, approv ecem nd, A.D. o* 

ee eee $197,204 74 utes, page 738, notice is hereby given to all the 
Re-insurances --.----------------------------- 544,0 holders of Brown Redemption Bonds issued under 
Discrscenussenes bteneshvdsackesskeoeas 4 195.79 741,416 55 said Act of 1892 of the par value of One Thousand 
= $1 840 93 Dollars ($1,000 09) each, and num m 
362, No. 3637 to No. 3780, both inculsive, and from 
as OO Wea no ono nac cccccucenudssddedacuces Oe NE: ee $91,649 80 No. 4320 to No. 4425, both inclusive, and said 
Bipenses. including officers’ salaries and clerks’ compensation, stationery, advertise- bonds of the par value of Five Hundred ($500 00) 
SE BD ndnadneeacaccencdsncdcdssccadusseedestsueenapessecdseenauasasas 563,285 21 Dollars each, and numbered from No. 2034 to 
=— No. 2192, both inclusive, to present the said 





A dividend of interest of Six per cent on the outstanding certificates of profits 
thereof, or their sega! representatives, oD and after Tuesday the fourth of February 


The outstanding certificates of the issue of 1907 will be redeemed and rom, ait poldes Pessof, or thel | the office of the State Treasurer in the City of 


legal representatives, on and after Tuesday the of February Dext, from 
The certificates to be produced at the time of payment and canceled 


cease. ce. ° 
A dividend ef Forty per cent is declared on the earned premiums of the Company for the year end 31st 
December, 1912, which are entitled to icipate in dividend, for which, upon application, vrtiicates will be | interest on — of the bonds here 





bonds for payment and redemption to the State 
will be paid to the holder | Treasurer of the State of South Carolina, as 
next Treasurer of the Sinking Fund Commission, at 


Columbia, South Carolina, on January Ist, 1914. 
And notice is hereby given that = for the 
y called in 











on and after Tuesday the sixth of Ma " maturing after January Ist, 1914, willnot be paid. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. By order of the Sinking Fund Commission of 
TRUSTEES. South Carolina. 
OHN N. BEACH HERBERT L. GRIGGS, CHARLES M. PRATT; Columbia, 8. C., Dec. 1st, 1913. 
BROW Gi bho Miowas a ABBBAnD, Chou W UINtaRD, Sacles git esstery. and 
Ww ON P. BROWN, LEWIS CASS LEDYARD. ANTON A. RAVEN, State Treseure O00 Fakink end 
OHN CLAFLIN CHARLES D ERICH, JOHN J. RIKER, ’ of h 
GE GC. CLAR G GE H GLAS ROBINSON Commission of the State of Sout 
CLiv H. DODGE; NICHOLAS F. PALMER, ILLIAM J. SCHIEFFELIN, eS: 
SSEARD it BEWARE AbOEE PANS tpt aaa pga. rooney MERE TT 
; a} , 18 ST : 
PHILIP A. S. FRANKLIN; JAMES H. POST, WiLLIAM A. STREET Bolger, Mosser & Willaman 


A. A. RAVEN, Prestdent, 
CORNELIUS ELDERT, Vice- 


WALTER WOOD PARSONS Oy Vice-President 
4 yi " Ce- . 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 





BALANCE SHEET. 


an MUNICIPAL BONDS 
Legal for Savings Banks. 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


ent 








ASSETS, LIABILITIES. 

United States and State of New York Estimated Losses and Losses Unsettled | 29 South La Salle St., CHICAGO 
en Work City aad Naw York Yeast 070-000 | er Rimece Unteuminated Hisks-2-77~ £767,050 oA 3 : 

ew or y an r. ) remiums on nterminate: BEB.ccace »Vo 

Companies and Bank Stocks......... 1,777,900 00 | Certificates of Profits and Interest Un- 262,924 05 MUNICIPAL AND RAI LROAD j 
Stocks and Bonds of Railroads......---. eS od ae” ee i oe ce Bc 
Other Secutities ....-.25-cccscncecs<s 282,520 00 | Return Premiums Unpaid......-....-. 104,322 76 BONDS 
Special Deposits in Banks and Trust DUE VG TOE TOME. . scapnecacendsscie e 110,025 19 

Co fe8 .------------..-------- 900,000 00 | Re-insurance Premiums.........------ 203,735 55 LIST ON APPLICATION 


mpanies 
Real Estate cor. Wall and William Streets 

and Exchange Place, containing offices 4,299,42604/ sation, etc _...__._____- 
Real Estate on Staten Island (held under 














Claims not Settled, including Compen- 


Certificates of Profits Ordered Redeemed, pean SEASONGOO D & MAYE R 


















provisions of Chapter 481,Laws of 1887) 75,000 00| Withheld for Unpaid Premiums...... 22,556 09 
Peso Rove. eecccccncccccccescocce oe ios $3 Certificates of Profits Outstanding...... 7,293,220 00 Ingalls Building 
(ash in hands of Huropean Bankers to , 

pay. losses under policies payable in CINCINNATI 

oreign countries. ............-...-. 298,641 20 

Raway lavas Gare aa 

‘emporary In en nu- 

___eccraenceretall co dusidbeaeia 400,875 00 Barnes & Lofland 
$13,623,851 38 $11,020,590 6 147 So. 4th St. Philadelphia, Pa. 

Thu. leaving a balance of... ...........2.....c2.cccecccce dnebedessageponstonsaas $2,603,260 71 | 
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to $40,804 9% 
Rents due and accrued on the 3lst day of December, 1912, amounted to .....-.....-.---.----- 26 ,696 99 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, s to cks and Bonds 

ts. Uetscnssehectceaniaadtaeeinnaneddndseeidwndacebénsdnnenadedeussesnaes 257,230 00 AT 
Unexp re-insurance premiums on the 3lst day of December, 1912, amounted to......----.--- 47,650 33 
Note: Insurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exchange Place in excess of the Book Value given above, at.....--.. 450,573 AUCTION 
Gro Mates Value of Blocks, Bonds and other Decuritice on the Sit aay of December, isid;ex: 
£ , Bo r on the ay 0 cember, , @x- 
weeded the Company's valuation by......------.----+----s«--n. Silotoubtaerstencavecedee 1,695,027 24 EVERY WEDNESDAY 


‘Jp the basis of these increased valuations the balance would be......-.cccccccssceceees------$5,185,044 28 | Salesroom 201 Philadelphia Bourse 
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The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 
Financial Chroni le. 

The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, 
May and September, is likewise furnished without eztra charge to every 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the 
azame is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 





Post Office Box, 958. New York. 
IN DEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. 
Albany, N. Y.— Page.| Mobile, Ala.— Page. 
National Commercial Bank... 3 PUODICS BOM. s cc ccsccceccces 10 
Atlanta, Ga.— Nashville, Tenn.— 
Atlanta National Bank....... 9} American National Bank_.---. 9 
Augusta, Ga.— Fourth and First Nat. Bank... 9 
Georgia Railroad Bank...--... 8 | Newark, N. J.— 
Baltimore, Md.— Union National Bank-.-.---- 4 


Merchants-Mechanics Nat. Bk. 5 |New Orleans, La,— 
National Bank of Baltimore... 3 Whitney~ entral Nat. Bank.. 9 


Safe Deposit & Trust Co...... 5|New York, N. Y.— 
Birmingham, Ala.— Chemical National Bank.~.--- 2 
Coal & Iron National Bank... 2 
First National Bank......... 10 Farmers’ Loan & Trust Co... 16 
Boston, Mass.— Hanover National Bank ...--. 2 
National Union Bank.....--.. 4 Seaboard National Bank... -- 2 


Buffalo, N. Y.— Norfolk, Va.— 

Marine National Bank...-.-.. 3 Norfolk National Bank_.....-- 4 
Chicago, IIl.— Paterson, N. J.— 

Chicago Savings Bk. & Tr. Co. First National Bank.......-. 3 


4 
Continental & Com’! Nat. Bk. 12 — 

Corn Exchange Nat. Bank.... 10 eyes agg &. Bank 
First Nat. Bank of Chicago... 8 nando as YP h Nat eg 
Live Stock Exchange Nat. Bk. 13 First Nn, nes iB * seg nk. 
Merchants’ Loan & Trust Co_. 13 rst National Bank ~~~ --.... 
National Bank of the Republic. 12) pea nklin National Bank 


Cincinnati, Ohio— arene ey om eee 
ifth-Third National Bank... 11 tirard Trust Company--_-_---- 
Path Thin Market Street National Bank. 
Cleveland, Ohio— Philadelphia National Bank~- 





7 
8 
Fourth Street National Bank. 10 
Q 
5 
z 
6 
7 


First National Bank......... 11 Tradesmen’s National Bank_. 
Union National Bank....-... 11 Union National Bank... 
Denver, Colo.— Pittsburgh, Pa.— 
First National Bank.....-... 15; Columbia National Bank... 7 
Detroit, Mich.— Portland, Ore.— 
People’s State Bank... .- 5 Ladd & Tilton Bank_...-..-. 13 
Fort Worth, Texas— United States National Bank... 15 
Fort Worth National Bank... 8 Providence, R. I.— 
Grand Rapids, Mich.— Merchants’ National Bank... 4 
Old National Bank... ....-_. 5 St. Louis, Mo.— 
Hartford, Conn.— ae wane Se ape! ne Nat. Bk. i} 
National Bank of Commerce... 1: 
Aetna National Bank-....... 3| ‘Third National Bank...---.. 14 


Indianapolis, Ind.— epee 
Merchants’ National Bank... 11 5¢t-,Paul, Minn. 


Jersey City, N. J.— 


i : Salt Lake City, Utah— 
First National Bank ee 2 MecCornick Se 13 
Los Angeles, Cal.— Walker Bros ~ 


Citizens National Bank__.-_- 13 


st N pipette San Francisco, Cal.— 
aia a 14 “The First National Bank... .- 
First National Bank.-........ 6 Seattle, Wash.— | 
Minneapolis, Minn.— | Seattle National Bank.....-.- 15 ; 
First National Bank..____-_-- 12 Spokane, Wash.— 
Northwestern National Bank.. 14! Traders’ National Bank__-.--_. 15 


Capital National Bank ____-- 12 | 


REVIEW OF NOVEMBER. 


There were few cheering developments during 
November. The improvement in business which in 
certain quarters had been confidently counted upon, 
following the enactment of the new tariff law the 
previous month and the definite ending of uncer- 
tainty as to the precise rates of duties to be imposed 
thereby, failed to come. On the contrary, a very 
pronounced and widespread reaction in trade and 
business set in. Reports from the iron and steel 
industry were particularly gloomy, and a big slump 
in prices occurred on top of the decline in October. 
At the same time orders were on a greatly reduced 
scale and many plants shut down or worked on short 
time. 

At the close of the month the Steel Corporation 
was reported as running its mills at only 60% of 
capacity, while the new orders booked were said to 
be equal to only about one-third the capacity of the 
mills. The independent steel concerns w re re- 
ported to be operating at less than 40°7 of their 
capacity, and more employees were stated to be out 
of work than at any time within five years. As it 
happened, Europe suffered from trade recession, too, 
especially Germany. The collapse in prices reached 
large proportions. Bessemer billets at Pittsburgh 
further declined $2 a ton, to $20 50, at which figure 
comparison was with $27 per ton at the close of No- 
vember 1912. Wire rods at Pittsburgh fell away 
another $1 per ton, to $25 50, which compared with 
$30 per ton Nov. 30 1912. Steel bars at Pittsburgh 
dropped to $1 25, which compares with $1 60 per 
100 lbs. in November 1912, and it was stated that com- 
petition on the Pacific Coast from Germany and 
Belgium had caused prices for that territory to drop 
to about $1 05. 

The copper market also became depressed, and 
Lake copper, which had sold close to 17¢. at one time 
the previous month, got down to 15c., with elec- 
trolytic copper as low as 145<c. The October state- 
ment of the Copper Producers’ Association had shown 
an increase, though slight, in the marketable stock 
of the metal, and with the reaction in general trade 
the demand for copper appeared to fade away. 

The arbitration award, in the case of the wage de- 
mands of the conductors and trainmen of the Eastern 





| railroads, was also an event of the month. The men 
had asked for 21% increase in wages and were 
,awarded about 7% increase, dating back to Oct. 1 

. The increase means an addition of $6,000,000 to the 
yearly expenses of the roads. It is the third of a 
series of blows suffered by the railroads of the East- 
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ern District within about a year. The locomotive 
engineers were awarded an increase of about $2,000, - 
000 a year in November 1912 and the firemen an 
increase of approximately $3,000,000 per annum on 
April 23 1913. As had happened in previous cases, 
the award was a compromise, nearly all the questions 
involved being decided by a vote of 4 to 2—that is, 
the two neutral arbitrators would, as each question 
came up, side either with the two representatives of 
the railroads or the two representatives of the em- 
ployees. The board expressed no opinion as to the 
propriety of giving the roads permission to advance 
rates, saying it had no authority to determine rates, 
nor was it in a position to say ‘whether such an in- 
crease is justified as a matter of fact by all the cir- 
cumstances.”’ The board said it believed it must 
make its findings as to the proper rate of pay for 
conductors and trainmen without any reference to the 
matter of rates, since ‘‘to take any other view of the 
question would be to decide that no increase of pay, 
while the laws remain as they are, can ever be made 
except voluntarily by the railroads,’ and “such a 
decision would render arbitrations like this valueless.” 

Mexican affairs became steadily more disquieting, 
though one pleasing development was an address 
made by Premier Asquith at the Lord Mayor’s 
banquet at the Guild Hall in London on Nov. 10. 
Mr. Asquith denied that England had entered upon 
a policy deliberately opposed to that of the United 
States, and stated that the British diplomatic rela- 
tions with the United States were such that both 
countries felt the fullest assurance that nothing could 
disturb their common resolve to attain and maintain 
a friendly and sympathetic understanding. This 
speech was regarded as removing the Mexican ques- 
tion from the position of a possible international 
problem to one of much smaller calibre. In Mexico 
itself, however, things went from bad to worse. 
On Noy. 7 John Lind, President Wilson’s confiden- 
tial agent, returned to the City of Mexico from Vera 
Cruz, where he had been staying since the failure of 
his original negotiations with General Huerta. On 
Nov. 12, however, Mr. Lind suddenly returned to 
Vera Cruz, and it was announced that all negotia- 
tions between the United States and the Huerta 
government had now been ended. Information was 
to the effect that Mr. Lind before leaving had for- 
warded a message to General Huerta informing the 
Provisional President that unless the Mexican Con- 
gress to be shortly convened in Mexico City were dis- 
solved and assurances to that effect given by General 
Huerta by 6 o’clock in the evening, the United States 
would have no further communication with the 
Mexican Government. No answer having been re- 
ceived from Huerta, Mr. Lind left for Vera Cruz. 
The belief seemed nevertheless to continue that 
General Huerta would eventually yield to pres- 
sure and quit. The Mexican Congress met 
Nov. 20, and Huerta in his message entirely 
ignored the demands made upon him by the 
United States Government. Twenty-seven of 
the members, mostly of the Catholic Party, failed 
to appear, the Catholic members at a meeting hav- 
ing decided not to take part in the session. It was 
then announced that President Wilson’s policy was 
one of “infinite patience.’’ Conferences had pre- 
viously been held at Nogales, in the State of Sonora, 
Mexico, between Dr. William Bayard Hale, a per- 
sonal representative of President Wilson, and General 
Carranza, chief of the Constitutionalist forces. These 
latter gained increasing successes and the latter part 
of the month appeared to be in possession ofthe 
whole of the northern part of Mexico. Juarez, on 
the United States border, was captured on Sunday, 
Nov. 16. In an attempt to recapture Juarez, the 
Federals again met disastrous defeat. This battle 
ended on Nov. 26, the Constitutionalist forces under 
General Villa gaining an overwhelming victory. The 
Constitutionalist armies then proceeded to move 
southward, with the view to taking Chihuahua City, 





an important stronghold, which it was supposed 
would make a valorous defence, but on Nov. 30it was 
announced that the Federal troops had evacuated 
the city. Financial affairs in Mexico became more 
and more involved, and various new taxes of an op- 
pressive kind were imposed. Additional warships 
were sent from the United States to Vera Cruz and 
England also dispatched some additional ships to 
that point. 

The stock market showed further depression during 
November. The unsettled condition of things in 
Mexico, the reaction in general trade and the drop 
in prices of iron and steel products, with the falling 
off in orders and the fears of a diminution in profits 
as a result of the lower tariff duties, the award of an 
increase in wages to the conductors and trainmen on 
the Eastern railroads, the uncertainty regarding the 
probable nature of banking and currency legislation, 
the disturbing character of the utterances of some of 
the officials connected with the Administration, the 
news dispatches stating that the President was giv- 
ing consideration to anti-trust legislation to be taken 
up at the regular session of Congress, and some in- 
solvencies for large amounts, all tended to create a 
feeling of dejection. Early in the month sharp de- 
clines in prices occurred, a number of stocks touching 
lower points even than recorded the previous June, 
when the low record for the year in most cases was 
made. Subsequently, however, the tone improved 
and the whole or a part of the decline was recovered 
in many instances. The most striking feature, 
though, was the dwindling in the volume of business, 
which on many days fell to the smallest figures 
reached in years. New Haven stock made a new 
low record for the year. On Noy. 11 Judge Sheldon, 
in the Supreme Court at Boston, denied the applica- 
tion for a preliminary injunction restraining the com- 
pany from issuing its $67,500,000 debenture bonds, 
but to cover the financial necessities of the company 
during the delay in issuing the debentures the com- 
pany sold to a syndicate of bankers at 991% $45,000,- 
000 6% notes, payable on or before six months from 
their date, Nov. 18 1913. The notes were re-sold 
at 9934. This enabled the company to redeem its 
$40,000,000 1-year 5% notes due Dec. 1. The latter 
part of the month the tendency of Stock Exchange 
prices was towards a higher level, but business re- 
mained very dull. On the last business day (Nov. 
29) American Can shares were adversely affected 
by the suit of the Government against the company 
under the Anti-Trust Law. This also caused some 
weakening in the general market. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Nov.— 1913. 1912. 1911. 1910. 
Stock sales— 

No. of shares_- 3,765,595 8,725,317 14,919,486 10,713,469 

Par value---_- $332 ,054,825 $786,689,400 $1,352,048,150 $963 ,828,475 


Bond sales (par value)— 
RR.&mise.bds. $29,429,000 $36,790,500 $82,912,700 $39,910,500 
Govern't bonds 13,500 24,200 79,000 6,000 
State bonds- -- 2,264,500 1,299,500 4,506,000 2,072,500 
Tot. bond sales $31,707,000 $38,114,200 $87,497,700 $41,989,000 
Jan. 1 to Nov, 30— 
Stock sales— 
No. of shares_- 76,318,615 118,496 639 118,151,375 154,327,821 
Par value- ---- $6,830,172,440 $10,691,999,725 $10,661,658,650 $13,865,422,975 
Bond sales (par value)— 
RR.&mise.bds. $427,407,600 $605 333,000 $706 ,992,700 $542,450,200 
Govern’t bonds 1,693,720 1,125,000 3,301,500 351,700 
State bonds- -- 26,885,700 24,536,500 89,302,400 39,733,950 
Tot. bond sales $455,987,020 $630,994,500 $799,596 ,600 $582 ,535,850 
The high call-money rates experienced the latter 
part of October were not repeated during the early 
part of November. The Clearing-House banks state- 
ment for November 1 showed a deficit in the reserves 
required against deposits, but this was in some 
measure due to the confusion connected with the 
collection of November 1 coupons, owing to a change 
at the last moment by the Treasury Department in 
the regulations for the collection of the income tax. 
Normal conditions, however, were quickly restored 
and by November 15 a surplus of $18,404,850 was 
reported. The last week in the month, with the 
large gold shipments to Canada, call money once 
more stiffened, and 10% was touched November 28. 
The Clearing-House banks statement for November 29 


again showed a small deficit. 
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RATES FOR MONEY IN NEW YORK WEEKLY. 


Week ending— Nov. 7. Nov. 14. Nov, 21. Nov. 28. 
Call Loans— 
Stock Exchange—Range for week_-------- 2-6 3-4 244-34 23-10 
Average for week_----- ‘a 4% 334 3 4 
Time Loans— 
Ges pcan cmacnabesaenaeeaane 5 4%4-5 44-5 5 
GNU 5 cose cccudncdunaseGceswns 5 44-5 4%-5 5 
ea ee 5 4%-5 4%-5 4%-5 
OS SS re ere er ee 4%4-5 434-5 4%-5 4%-5 
I eck eah ba cuecnneeraaene 4%-5 4% 43% 434-5 
Commercial Paper— 
Double names—Choice 60 to 90 days_-----5%4-5% 5%-5% 54-554 54-5% 
Single names—Prime 4 to 6 months_----- 5%4-5% =45%-5% 54-5% 54%-5% 
—Good 4 to 6 months_------ 6-64 6-6 4 6-64 6-6 %4 


Foreign exchange was largely influenced during | 
November by relative conditions in the money mer- 
kets here and abroad, which underwent frequent 





—=s 
large shipments of gold from New York to Canada, 
the total reaching no less than $13,600,000. This 
represented the proceeds of Canadian grain bills and 
also the proceeds of Canadian municipal bond issues. 
Exchange here was at or very close to the point at 
which gold could be imported from London, but for 


‘the moment it was more profitable for American 


bankers to carry balances in London than to have 


changes. When the money market abroad stiffened | 


or ease developed at home, exchange advanced, 
while when firmness in money here occurred, it 
declined. The early part of the month there was 
weakness, due to liberal offerings of bills against 
shipments of cotton, grain and general merchandise; 
$500,000 gold was then engaged in London for im- 
port to the United States. The Bank of England, 
however, discountenanced the movement, and re- 
newed intimations were given that any extensive 
import movement for the United States would bring 
a further advance in the Bank rate. But noobjec- 


‘the funds transferred to New York. In like manner 
‘the Canadian banks found it more convenient to 
draw on their New York balances than to draw gold 
from London, particularly in view of the attitude of 
the Bank of England. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


Bankers’ Bills Commercial Bills 





Cable On Documents Seven Days’ 
Nov.— Sirty-Day. Transfers. Banks. for Payment. Grain. 
1 ___.4 8065-8080 4 85 51D 8520 4 8560-8570 4 ie -79% 479%4-81% 484 -84% 
2 UNDA 


=a Ss 
3 ___.4 8065-8080 4 8495-8520 4 8555 8570 4 7814-8014 4 7934-8134 4 83%%-84 


4. HOLIDAY. 

: _..-4 8060-8075 4 8505-8520 4 8555-8565 4 7814-8034 4 794-8134 4 83%-84 
4 8035-8050 4 8490-85 4 8535-8545 4 78'%-803¢ 47934-8114 4-83%4-83% 

s 8035-8050 4 8480-85 48530-8550 4 7814-8014 4 79%4-81 4 83%-83% 

8 _..-4 8045-8055 4 8495-8505 4 8540-8550 4 784-8014 4 7934-81 4 834-83 % 


Ssacs SUNDAY. 

10 ___.4 8040-8050 4 8485-85 48535-8545 4 78%-80'4 47914-8114 4 8334-83% 
11 ___.4 8050-8075 4 8495-8505 4 8540-8550 4 78%%-80'4% 4794-814 4 83%4-83% 
12 ____4 8065-8085 4 8515-8525 4 8565-8575 4 78'4-80'4 480 -81% 484 -84\% 
13 ___.4 8065-8085 4 8510-8520 4 8560-8570 4 78'%-80'% 480 -81'4 484 -84% 
14 ___.4 8075-81 4 8515-8530 4 8565-8580 4 78%%-8034 4 7974-81'9 484 -84% 
15__..481 -8125 4 8545-8560 4 8590-86 4 7854-80!2 480 -81% 484% 


. we eaae SUNDAY. 
tion was made to the purchase of $1,000,000 more. 1722774 085-8110 4 8530-8545 4 8570-8505 4 784-8054 4 80, 8154 4 841-8496 
. 4 1S 2.08 Se. 5 85 8585-859! § (-815 4-84: 
gold on Canadian account. The practice of  [577-748125-8150 48558-8865 486° 28610 4. 7914-805, 48035-8150 4 St 4-84 36 
° : * rT r 9 -219 2 Fe Re 5 e F’ 3 14-215 sal 
Canadian banks has been to sell bils in New York 39----231 S123 4 8335-8550 S oeetee 4 Tae 00% $ esits o seu-anee 
and thus draw gold through this city. As the 22-...4 81-8125 4 8545-8560 4 8605-3605 4 7034-8024 4 8035-81)5 4 8414-8454 
r c re WwW ie cchange rates 24 -.--4 8120-8135 4 8550-8550 4 8605-8610 479 -80%4 4 8034-8134 4 8454-844 
money market here grew easier, exchange rates 35 _...4 8125-8140 4 8545-8560 4 8610-8615 479 -807% 4 B0'g-815¢ 4 8434-8454 
advanced, but the lattter part of the month, when , 26----481 -8110 4 8530-8540 4 8580-85 SLID AY. §-8034 48014-8114 4 8414-84% 
° e oar O > 
money at this centre tightened, exchange once more | 3822774 8085-81 4 8515-8525 4 8570'8580 4 791%-80% 4 8014-81 £81, -84% 
( 3085-8 525 ¢ 5 5Q5 78%-80% 3014-81! 34 K-' 
declined. The feature the last ten days was the | 23----*808>8! 4 8525-8530 4 S500-8589 4 784 ae te Se 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all ‘he separate companies in the different boroughs of this city. 


at we eS ee 


| eee + aetna apehies — 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 
LIABILITIES. 





Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912. Sept. 9*1913. 





| 
| Aue. 22 1907. Dec. 31 1907.) 


| | 





§ $ $ | Fn0 $ $ £ 
ee ee ee 68,661,600) 66,276,560 68,450,000 71,400,000 73,431,000 71,481,000 77,850,000! 78,550,000 
Surplus and profits, market value....| -.....-~.-- 151,339,110) 169,647,107, 178 O79. 744, 184,025,130) 188,676,616; 185,286.988| 174,617,548 
Surplus and profits, book value_-_---- 176,944, 735, 
Unpaid divs.reserved for taxes,int.,&c) -.....--e.e) ----------| ----------| ---------- 3,164,976 1,657,514 2,680,755 2,490,735 
Pref. de ts—Due State sav. banks! 37, r+ $4 239 28,340, 454 39,116,569) 40,759,951 43 ,827 ,892 43 632,147 42,408,252; 46,070,067 
Due State sav. & loan associations. 414,423 306,316. 776,421) 600,479 58.969 530,800 546,317 647,762 
Trust deposits not payable within | | 
i ee eer ee re te — 21,180,942; 38,059,940 25,598,439 33,376,931 28,519,680) 28,412,696 
Due es nest. admin'r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699) 30,913,481 36,844,508 43,750,219 44,615,349) 45,430,673 
Deposits pref’ because secured by 


b | 
unmatured bonds of the State-_- a] cocecenase ) dereetcaieariea 4,728,253) 5,122,449 6,963,259 9,666,599 11,353 ,838 17 622,620 





















































pledge of part of trust co. assets_ 1,276, 2,879,716) 4,236,781 | 5,187,066 2,422,372 7,331,136 4,520,215 4,081,498 
Deposits otherwise preferred ------ 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 1,195,183 1,481,486 1,906 662 
De ts subject to hack (not pref. Jn 812,011,853 555,397,056; 868,754,742 899,090,713 
Otfs. of dep., time&demand (no t pret 107 ,934,388 55,272,810 53,311,327, 84,478,182}/1,014,744,488/ 1,109,667 ,546 1,064,877 ,251/1,069,215,189 
Time deposits not payable wit | 
Ry AS yh, a | 40,470,643 106,493,123 
Due trust companies_-_...........-.-. 43,610, 680) 23,002,116) } 103° 907, O41) 84,038.00 84,389,877 93,119,468! 77,408,884 97,402,310 
Due banks and bankers..........-.- 42,077, 022 20,667 ,60 = | 
Total of all deposits.............- 1,087,664,431 732,278 460|1.182,242,775 1,302,099 ,738)1,218,382,416 1,342,270,020 1,275,731,272 1,310,789,477 
ayable or borrowed money....| -.-------.|  ----.----- 1,867,663 1,100,140 1,382,360 916 205,000 75,000 
Beer. Mebility as executor, &c....-. 2,987 ,034) 904.843 " manent : 
Sonar a ee 27,708,303 61,948,915) 55,367,899 50,624,063 35,067 ,726 52,179,544; 56,801,772 47 422,849 
Add for cents....--.-------.---- 40) 42 45 42 42 42) 36 37 
* | 
Grand total.........-......... |1,363 ,966,143'1,012,747,930 1,477,575,489 1,604,203 ,727|1,.515,453,650) 1,656,335,661/1,598.555,823| 1,613,945,646 
RESOURCES. 
Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | =. 21911. |Dec. 21 1911. Dec. 26 1912.| Sept. 9 1913. 
$ . $ $ $ | $ $ | $ 
Ponds and mortenos LAr enenenewnes 87,962,350 80,759,054 78,199 314 83,660, 067 87,341,640 93,997, 526 | 
GPEGAGCE OWNCG . 2 occ ccc cnsccece| conc ccecccces| cccssccccese| cccncscossca| cosecoccccss| sccncecceucalcoccccccccee| é r ‘ A 
Lene: secured by we og mortgage. | } | | 94,018 = 94,917,264 
or other real estate Collateral. |... . 2.2222 n| cece ween cnn | ccc cc ccccccs Sietetatetetetetetetatel leouetsunameesalestcescenese | ’ ° ’ ’ 
vag F - gpm mis | en) 50,966 ,2 66,644 416) 69,268 783 wren Sees 
ublic sec ___ Ee Parnes d - 67 ,309 ,082 84,649,720 87,029,650 85,746,320 
TE Gn ccctcncnnnniakes| cnc ancwnes 208, 360,012 292,497,347) 296.958:32 303,382,679 349,426,882) 329,259,105 319, 912 
Loaned on collaterals..........---- 627,514,698 405,844,757 584,006,564) 696,601, B70 547.767.677, 558.917.170 545,239,677, 523.977.553 
Loans not secured by collateral___...|...._-._-_-- 15,032,322 9,342,981! 8,160,799) 11,671,358) 15,286,071 
Bilis ¢ re at aaa — ee. ti icon 54,051,230 87,294,263 102,402,9 | | | | 
rchas not sec. by other coll.|.........--- ee ° 266 402,940, 125,914,655 ’ ,07 384, ’ ‘ 
eaves RbLUECUMEARE OME ehee 204, 570 137 ,844 155,529 108,040 . “ id $28 078 146.494 674 | ss pa on 
ors ote S Kdt+URSReReteNeeeaduss 17,706,522 16, 086: 494 22,080,844 25,518,600' 29,361,282 34,319,128 39,001,793 40,651,619 
Due from approved reserve deposi- | | 
tories, less offsets. ........-..-.-- 95,144,026, 89,175,391 160,935,501 99,766.067| 100,382,485, 116,092,212) 
Due from trust co's, banks & bankers, | | 142,864,878 156,145,209 
ae included in preceding item --_-- 27,117,410 15,120,176, 42,227,028 48,863,157 54,503, 832! 52,217,385 iI 
serch taps e-teieaie lle naiaet tne it taser an ition a aad 52,413,706 39,324,130 90,125,202 124,161,053! 115,989,335) 121 .785,647| 111,240,545) 117,573,322 
as ‘Segal tenders and bank notes- -_- 6,893 ,690 8,506,218 13,668,318 18,167,454) 16,990 ‘981| 17,036,783 16,644,724 15,946,285 
Bills and checks for next day's ex- 
changes, and other cash items____. a0. oes 2,013,398 1,791,260 3,052,804 2,951 ,007' 19,854,114 18,095,485 16,695,860 
Investments as executor, &c_.... 2,987 904,843) | 
oO eee aera 10,492, 863! 25,985. et 28,606,877 27 513,726 51,728,182 47,030,730 54,153,558 46,459,377 
Add for cents.....-----.-.-..-.- | 40, 2) 45 42) 42| 42 36 37 
GOERS BOAR cu ccsceesscncacece 1,363 ,966, 143. 1,012,747 ,930 1,477,575,489 1,604,203,727/1,515,453,650 1,656.335.661 1,598,555,823 1,613,945,646 





Note.—Schedules have been changed severa |times since the date first named in the above comparison. We show for each date the exact designatien 
employed. leaving blank spaces against the old items which no longer appear in the schedules - ' ” 
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20 TRUST COMPANY RETURNS. (VoL. xcvil. 
TRUST COMPANIES IN THE GREATER NEW YORK 

\ | 7 ; n 
LIABILITIES. Aug. 22 1907.| Dec. 31 1907. Jan. 1 1909.|Jan. 1 1910. Jan. 2 1911.'Dec. 21 1911. Dec. 26 1912.| Sept. 9 1913. 
| | 
§ | $ $ $ $ s | $ | § 
NE eh i vee cr adinecckbekscenc= 60,636,600 58,251,560 60,425,000 63,675,000 64,156,000 62,206,000, 68,150,000) 68,650,000 
Surplus and profits, market value__... —-__._.-_-- 144,600,599 160,168,172) 168,597,714 173,357,077. 177,253,055 173,081,976 163:532.468 
porplus one profits, — 9 "Se ta 167,982,441) | | 80 586! 
np DR CO CROP CRE CGR ONG.) cococecoesl saceekonesl «avdeencesl auseeeee: 2,897,534 1,584,210! 2,580,586) 430,025 
Pref. Deposits—Due State sav. bks__ 35,126,258) 26,074,330 ad yn 37,683,778 40,624,293) 40,096,524 | 38,753,661 43474 341 
Due State sav. & loan associations_ 296,135) 200,155) 662,097 468 ,567 623,640 352,767 390,185) 495,686 
Trust deposits not payable within 
Dit keetisentientduns| <nceccusas | stecednens 20,146,656; 36,871,355| 24,336,543 32,111,087| 27,691,239 27,574,928 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c___| 38,079,532) 40,296,845 21,392,534 29,009,253 34,580,803, 42,109,846 41,500,779; 42,487,505 
Deposits preferred because secured | 
by unmatured bonds of the State) ------.--- | eeeeeeee-- 4,078,253 3,880,449 5,435,259) 7,833,795 9,063,051; 15,302,244 
Other deposits preferred because of | | 
pee of pare of trust 60. aenets. | oe 00 3-309 -400) $93 -481 §:984.470 1,805,166) 6,084,579 i ty 2.364.549 
s otherwise preferred_---—-_- 996, ‘ 755 2,472, ,345,074 B x 1,223,746) 590,531 
Due depositors (not preferred)_____-_ | 688,604,953) 444,817,663) 748,020,445) 774,061,989 sabateccenal ecatiel site 
Certs. of dep. on time & dem. (not pf.)) 100,352,199 48,054,808 66,761,475) 78,596,293 874,289,233 955,583,186) 900,198,202) 898,469,400 
Time deposits not payable within 30 | 
Due trust companies 9PM) ar 555] “sa pae360 | ON BOT ero] 1eoreeb 288 | | 
ue trust companies _______._____- 527,250! 234, +367 ,610) »786,598 80,873,915 90,137,194) 74,310,962) 4,346,17 
Due banks and bankers. -------__2. 40,738,939, 18,976,184 | —_ | Pram 
Total of all deposits._..........-- 946,608,382 605,652,530 1,045,665,475, 1,159,319,311 1,065,380,457 1,175,218,705) 1,096,478,894 |1,125,605,363 
“Bills payable or borrowed money...) ---------- | ae ogeaewel 1,454,975 980,140 1,372,360 57,916) 80,00 | 75,000 
Preferred liability as executor, &c----| 2,578,790) 751,265) 
Other liabilities... ................| 27,241,967, 59,789,589) 54,542,068) 49,800,511 34,609,985 50,789,246) 53,566,450) 45,826,379 
ON SOU cciddweuwcekoawans /1,205,048,180| 869,045,543 1,322,255,690) 1,442,372,676 1,341,773,413 1,467, 109,132) 1,393,937 906 1,.406,119,235 
| 
RESOURCES. | | | m | 
Bonds and mortgages__.._.---------| 75,682,997! 68,532,010 65,379,871 68,871,110 70,434,543 74,280,647 | a > 
CS  Swtevacdeaw <taveseacuh meas | susan anu oGsiewannee se ekulwnewennes: c.lskiwescwweee | 72,596,817 72,007,240 
Loans secured by bond and mortgage, : 
ee OF SPORE TOs) CN0Nte COMMON ss ccc anasaus |wesnadennees| AGkWeneaNeasl wekadecdvasal sudanadeadcelsnesaawueece | 10,154,645 10,536,400 
8tock and bond investments_-_---_-_- | 269,699,998 
Public securities...............- | awweneeqwe 43,471,463 57,919,433 60,048,703 57,395,095 74,340,153) 76,216,877 75,190,921 
GCERGP BOCUIIIIOB. occ ccccccsus iereerrer es 166,358,136 243,085,376) 245,695,838 252,467,751) 289,489,267) 265,566,219 256,788,880 
Loaned on collaterals__._...-.-.--- | 682,826,452 365,723,291 546,816,033 660,489,153 509,483,082 620,124,260) 501,542,491, 484,131,364 
Loans, not secured by collateral____- [eer 9,772,982 5,765,637) 5,203,728) 7,940,524 11,314,003) 
Other loans and bills purchased _-.---_ | 86,770,861) | 
Bills purchased, not. sec. by collateral;  ...-______ 41,991,223 71,885,130) 82,131,718 102,533,889 119,457,843) 115,037,436 147,440,352 
a a re ae 165,652 121,954 141,410 95,738 151,067 184,618 147 ,207) 203,134 
Pe ae 14,950,841) 13,296,286 19,270,541 22,633,282 26,339,232 31,041,386) 35,384,265 36,635,215 
Due from appr. res. depos., less offsets 83,582,056) 78,992,219 146,953,404 89,495,686 87,303,726 102,107,260 yi 
Due from trust cos., banks and bank- 128,298,027, 137,780,613 
ers, not included in preceding items) 23,698,302) 12,523 ,082 39,295,396 44,720,953 50,483,718 49,740,731 
CR cc accctwicam mene amme mewn eas: 49,179,020 35,844,818 87,261,025) 121,362,596 113,069,471 118,460,580) 107,900,661 114.1 16,938 
. 8. legal-tenders and bank notes_-_-_ 5,095,751 5,327,384 10,241,562 13,666,256 12,103,225 11,917,388 11,047,290 10,389,417 
Bills and checks for the next day's! 
exchange and other cash items_____ | 604,977 1,027 537 824,280) 1,455,318 1,491,362 19,173,682 17,519,917 16,080,388 
Investments held as executor, &c---.| 2,578,790 751,265 om 
UNE Bia ndisedncdicccsandcas | 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 45,477,234 52,426,054 44,818,373 
ee .205,048,180! 869,045,543 1,322,255,690/1,442,372,676 1,341,773,413 1,467,109,132/ 1,393,937 ,.906 1,406,119,235 








Note.—Schedules have been changed several times since the date first named in the above comparison. We show for each date the exact designa- 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 

















| | | 
BOROUGH OF | 
MANHATTAN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911. Sept. 91912. Dec. 26 1912. Sept. 9 1913. 
$ | $ $ $ g | $s $ $ A ee 
Astof ....---.2.----- 8,965,745. 8,103,748 12,245,219, 13,895,039) 14,774,859) 18,663,182 23,238,865 20,822,597 20,853,496 
Bankers f------.-.--- 23,861,606, 20,240,194. 39,021,765 46,602,542! 62,013,877 ‘} aye 
Mercantile f_......- 35,119,131) .277,232| 49,434, 56,109,5 48,382,224) {f137,493,148 }f168,564,290, (123,899,728 f 137,548,492 
proedivny Soe snoaa- Best) BHM A aity RT) TAG aha) “2058 | 
TO way ee ® , | ” ‘ | ’ , , , , oe , , ~ 
Flatbush b....-.-.- 3,104,410) 2 372 447,861) 4,017,2 3,875,130 4,157,049)} 10,508,334, 10,975,359 14,184,107 
onus 6.22222. 7'993°342| 6 BOR SL 11838404 12'6aers4| 81388 °040 sstocnoorye e e 
Jarn 6.---------- 1923 ,242) 528,511) ,636,804 | 665, 355, O tssunassee 1D ttwesacnen|@ «secsasees|@ soscuansas 
Central. ..-------.-.-| 42'137:580. 33,961,798 85,749,341) 91,394,728) 67,843,148) 87,618,742) 97,521,704, 98,057,404 92,966,764 
Columbia-Knickerb'r_d 6,774,339) 4,700,103, 11,029,855) 12,145,661) 13,800,562) 16,640,920| 57,247,163) 54,631,890 55,790,764 
Knickerbocker d.-.-| 62,114,992) bd | 84,614,439) 35,267,275) 32,467,648, 37,385,064 . ane 
Commercial -.....-.- 3,876,981) 2,948,586 4,626,215 5,308,155 4,473,784 4,344,738 4,021,298. 4,083,721 3,505,145 
Commonw'th (defunct), 516 4 4 476 564 484 508 458 458 
Empire h.-.--------- 8,898,940 6,304,846, 13,058.06 16,857,406} 20,040,241; 18,183,047, 20,114,012) 18,432,755 | ak decide metas 
Guardian h.......-- 4,185,255 3,315,280 4,126,034 4,677,865 3,638,994 2,683,174 2,809,638) 2,316,725 }h 22,829,057 
- bad oe <y (Ca 11.182 .586) ae dy 98 'a00 Sit ett ah 'oin 400 6,474,766 7,418,449) 5,795,756 ) 
UITADIC G.....---0- } ee , ¢ ’ ’ 4 0, a49,9 2 9 a ‘ ’ | - « 
owling Greena----| 16,233,629) 11,209,036) 14,637,467 |} a40,348,7 | 483,669,075, a67,668,627 a 76,039,239 
Trust Co ofAueea- gHIN Gp 96908498 ob'RaN3ia, oO:GEE RNS SREEOGRI) a5. nn 427 | 
r . mer.a. 4,124,995 .705, 893,24: 074, 881,¢ 5,563 ,42 
Farmers’ Loan& Trust| 81,702,513) 68,497,300 122,389,387; 115,793,639) 116,368,590! 132,631,254, 126,656,468) 105,147,230 109,276,049 
Fidelity .........,.<- 3,028,403 3,016,254 177,550 6,602,632 7,008,343) 6,910,834 8,136,520 7,780,280 8,194,583 
ome aol 2------------ AG ra 0 OAT 183! RODE: 2 7 821.433 7,723,527) 8,102,910 8,751,002 7,611,984 8,870,413 
uaranty Cc. ----.-.--- 996, 161,527) 031,398) ,832,1 | os a 
Fifth Avenue c_.-_-- 17:532.796| 10:413'911. 882.6. 17,636,478 }c124,815,857 ¢156,022,851 c176,014,903 }c168,416,452 c 167,644,355 
Morton c.......--.- | 40,510 828) 22,166,365) 36,365,370 33,863,400 | 
Standard .......... 12,884,258 7,691,641) 15,534,45 16,715,732) 16,583,839 17,561,046) 17,338,498 aaiaie ea 
Hudson -----....._.- 2,066,175, 1,172,075 243,24 _ 3,447,494 3,416,134 3, 9: 3,633,524, 3,657,538 3,925,254 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071; 11,936.708 (12,495,502) 13,452,914, 16,184,748 917,272,223) = 13,333,539 = 12,916,301 
Lincoln. ............- 22,400,958 6,483,066 233,67 12,492,637, 11,141,401; 11,367,721) 12,886,370) 11,525,700 11,062,663 
Metropolitan----.---- | 23,747,751 = 15,764,837, 21,147,691) 26,817,064 24,971,982) 22,511,690) 23,465,574, 19,490,454 18,521,364 
Mutual Alliance---_-_- 5,763,501 3,651,793 371,744, 12,716,417 8,493,763) 8,502,472 9,388,840, 8,464,471 9,135,471 
New York Lifeins.& T. 33,782,456 24,680,912, 35,476,878 37,795,781 35,550,811) 34,128,848) 34,646,986, 31,989,365 30,900,244 
HOW SUPE asncsccasue 33,517,360 27,862,835 42,593,538 61,486,440 41,313,028) 38,044,550, 37,187,625) 34,847,969 = 37,529,146 
Title Guar. & Trust---| 28,495,980 21,574,526) 22,051,658, 26,355,280 24,224,805) 28,900,222) 27,273,194) 23,917,415 = 27,700,157 
Calonttraes "=| “G85 Gi] “GA TSATAA| “HELA “GLARE OID “ALBAN GAGS oLgET ON) shaonasE | oot TSN 
nion Trust--_--.._.- -231,644) 44,169,764) 55,324,808, 61,485,010 53,527,947  52,993,2: 921,663) 899,53 96,258 75: 
United States Mtg.& T. 30,982,562) 20,096,258  27'313'836 41 602:035 43.415,252, 46,370,514, 58,089,615) 44,857,472 = 42,643,048 
United States ......-- 59,394,159 47,302,953 71,353,611, 69,111,176 58,735,106 63,097,385, 59,835,517, 49,767,471 = 93,314,827 
Washington ~......-. 9,798,340 7,415,009 10,068,724 10,162,558 10,306,003) 9,415,034. 9,990,288 9,049 603 9,411,234 
Total § ..--.-.----- 849,123,619 538,664,879 957,378,793.1,064,954,258 977,572,641 1,078,720,812 1,172.911,102 1,004,996 363 1,033,735,809 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 
of New York City Mch. 6 1912. * Not reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with 
Equitabie Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 
consolidated with the Equitable Trust Feb. 26 1912. »b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909, and on Jan. 22 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. c Fifth Avenue 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910: Standard Trust was consolidated with Guaranty Trust Oct. 171912. ¢ Banking 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated on June 5 1912. Mercantile 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 101911. Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 251912. 
9 Transatlantic Trust Co. began business May 22 1912. _h Windsor and Guardian absorbed by Empire in Mar. 1913. 


BOROUGH OF _ 
BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 11909. Jan.11910. Jan. 21911. Dec. 21 1911. Sept. 9 1912. Dec. 26 1912. Sept. 9 1913. 




















$ $ $ < $ $ $ $ 
Brooklyn ¢---.-- ~~. 15,363,635 11,628,311 17,034,798 16,545.89 8,071,271, 19,662,041 19.597.424. 16,767,500 \e 24,188,614 
L. Island L'n & Tr.e_. 7,055,368 6.489.355 8'181 1236 19 Oe ees 130 610 8'195.026 8.909.851 7:400-731 } 
= pated bebabahs 1,592,398 = 1,035,792 1;207:065 1.538.642 1.439.877 1:805.319 6.475.609 6,325,673, 6,282,906 
ede lhl 10,929,960 7/579:036 1011911448 —11'832'235 «121031762 -11.261.078 11,846,407, —-9.274:468 =: 9,697,750 
Hamilton ---...----- 6.734 731 5,490,952 6,454,860 6,732,835 7,321,308 6,670,513 7,078,799 6,643,931 7,194,706 
eee west essasemess 2.636.974 1,638,373 1,739,273 2,107,011 2,452,328 2,502,684 2,828,367 2'739.010 2'662,282 
Kings County... ; 12,346,322 10:120:685 13/846'430 1510651023  15.256.377| 16,142,302 16,103,073, 15,309,880). 15,612,706 
arate | a BOONES cawdaeace IW wot oe sea shnegs | Wager 2 re BESO ALIEN ne EL ee 36° “E 358 993 
on tele 8,290,228 5 329,614 6,088,506 6.374.010 5,660,371 5,586,813 5.972.277 6,035.82 5,728,442 
ie tesas-=----- 14,946,702 1376511462 —-17:064°392.« 1F'ROO'BSS —-19°229'883, 18:846.340 20841.141, 19:110:710 18,532,636 
Witameburgh c...-.. 8,206,663 * -.......2. 1:666,424 1.750.798 a169,857|@ -..--..... iS aeaaekata i eas ORE ei Ba ES 
1s wepeaigpemaanatn $99,562,272 $65,504,952 $36,922,495 ~ $92,793,237 ~ $94,421,774, $94,829,165 99,652,948 89 607 ,732 89,900,042 
BORO. OF QUEENS— | 
Queens County- -- -- -- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668,825 1,999,996 1,874,277 1.969.596 








§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York City 
March 6 1912, and now appears above under the Borough of Manhattan. * Not reporting on account of suspension. z Formerly Jenkins Trust Co. 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. d Absorbed the Broadway Baub of Brooklyn in July 1912. ¢ L. I. Loan & 
Trust consolidated with Brooklyn Trust March 1913 








NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
jist. All quotations in the column headed ‘‘Price about January 2 1913’ were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
3re at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


i=’ For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 





























BONDS. | Int. | Sales in Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
| Per- |November an, 2 
N Y STOCK EXCHANGE, tod. Par value 1913. Nov. 1. Nov. 29. Lowest. Highest. Lowest. Highest. 
US Gov & City Securities $ Bid, Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
C 8 2s, cons, reg..--April1930Q- Jo ______ 101% 101% 97 98 | 97 98 Pisce baie om, Por ne ase 39416 Oct. 9 101% Jan. 3 
U 8 2s, cons, coup_-April 1930Q- J  _-_--_ 101% 101% 97 99 | GOs, Cy Goly, naa u95% July 26,101% Jan. 29 
U 8 Bs, reg, 10-20s_..Aug 1918Q-F 1,000 102% 103% 102% 103 '10214% 103 |102144 Nov. 1810214 Nov. 18/10134 July 3010314 June 16 
U8 3s, poe 10-208. - Aug 190810 . 3 8,000, 10234 1034 10214 103 10214 103 10214 Nov. 18 10224 Nov. 20 10134 July 24,10334 June 17 
registered ___.-..-- - ~-----/|113% 114%/110 111 PISO TEU OEl cc cc me mae a} cuales cine ate 109% O 3/114% May 29 
U 8 4s, coupon--.-.------ 1925 Q - F 4,000 113% 114% 110. 111 (11014 11144/11014 Nov. 5111 Nov. 24/109 en 9.114% > May 28 
Pan Can 10-30-yr 2s_Aug 1936Q-F —______ 100% 101%, 9634 _.__- To REN (RR RS, NEO men ay 951% July 281004 May 21 
7 pe Mr mat Ewtnee ped o) - M _.---./10134 102%, 99 100 el El a ee Fae _ -.-...|, 99 Oct. 11/1034 Mar. 25 
or y—44s_...- M- S$ 171,000 100% Sale 100 Sale (100 1004%.100 Nov. 1 10014 Nov. 25) 953 g July 14 100% Jan. 20 
pS gh neon senda rects...1963 22% 464,000 OE, CES 104 Sale : 10334 Sale . 103? g Nov. 10 104 6 Nov. 1 995 g , June 11:105% Oct. 30 
4% Corporate stock..._.1959 M N 125,000, 96% Sale 96 9614, 9654 Sale 9614 Nov. 26 96% Nov. 3), 9034 June 10, 975 Z Feb. 7 
4% Corporate stock....1958 M-N 48,000) 964% Sale 961% Sale 96144 9654) 9614 Nov. 1 96% Nov. 8 90 ‘4 June 12 07% Jan. 29 
6% ee stock ___. bee A ~ * 59,000 9634 Sale 96% Sale 96% Sale 961% Nov. 29. 97 Nov. 7| 9134 July 9, 97% Jan. 29 
ew SS a ee - 70,000 104% 105 10434 10434 103% 1041%!10334 Nov. 10,1041% Nov. 28 99% June 28 105 i Jan. 18 
New 4}4s________- “771917 M-N EeMSe 100% 102% 101% 101 Vs 101% 10144!_- papaiidnage Ged _../100 June 19,102 4 Mar. 12 
444% Corporate stock..1957 M-N)> 173,000 104% 8516 1043@ 10434 103% 10444/1037% Nov. 17,1044 Nov. 5100 June 11/105% Jan. 23 
444% assessm’t bonds _1917 M - N 39,000 101 101% 101% 101% 10144 101%4/101 Nov. 310134 Nov.15 100 July 16101% Oct. 30 
gen Vent ee, Seen i - - . 43.000 a, 84% 8314 8514 —_— 8514| 8454 Prog 11 854 hl 24 son july . ot <02- 7 
ate—4s_..... - SI IOG SS LOL. None nn cance ibe fore 9914 Nov. 18) 99% Nov. 18 7 une 24 101 eb. 
Caual Improvement 4s__1961 J - J 24,000 adie 101%) 99% Sale | 995, 9976; 99 Nov.14 9974 Nov. 3, 97% Aug. 29,101% Jan. 14 
yee ac selena 2- ee - : ..--../1005% 101%) 99 100 LE Op at, AS RIES Paya ase 97%, Aug. 25,:101% Feb. 13 
an mprovement 4s_- - S,000/701 § ...s~ 99 100 9034 w.2an< 9934 Nov. 5 9934 Nov. 5 99 June 7 (101% Jan. 28 
Foreign Gov’t Securities ” 
ace ntine —Internal bs of aoe - S 10,000 a96% 98% 96 Sale . 95 97 | 95 Nov.18, 96 Nov. 3) 95 Nov. is 99% Jan. 31 
Olivia Ry Ist 5s_____.... SGP 2 RP | See eeeiaa ae | a ES BBL, ceccechiccccn ancucnldscded aanckalladseel aibcsal eos ae 
{mperial Chinese Govt— | 
gbukuane Ry sterling 6s.1951) -PD! 9,000 091 Sale | 88 89 | 88 891% 88 Nov.20 8914 Nov.14| 85 June 5 92 Jan. 27 
m apanese Gov’t— 
terling loan 44%4s______ 1925F-A 98,000 a90 90% 857% 87 88°¢ 8854) 8534 Nov. 3 89 Nov. 26 83% June 12, 90% Jan. 23 
2d series 444s_________- 19253 - J 43,000 a88 8914 84% 861% 87 87%%| 85 Nov. 3) 87% Nov. 28 8214 June 10 89% Jan. 7 
ey loan 4@.......-. 1931 J - J 20,000 a82\% 83 76% 80 ; 78% -.-..-- | 7634 Nov.10, 80. Nov. 26, 75% June 12 83 Jan. 21 
er Cuba 5s, ext debt_.1904 M- 8 12,000 a101% 018% 10034 ----. 10014 -.-.-- | 9974 Nov. 1210034 Nov. 6; 99% an. 28 102% Jan. 28 
és external loan_____- 1949 F-A  -—_____- Siccc Win<anes a) ae ree ee eee 944%, Apr. 9 97% Jan. 22 
Tokyo, City loan of 1912 5s___|\M- S $,000)|... occa 933% 83% 85 | 86 8614) 8414 Nov. 6 85% Nov. 25' 84 June ag 894 Jan. 29 
U 8 of Mexico External gold | ’ 
loan of 1899, sink fund 5s... Q- J 2,000 a943%% 95 | .---- 93 8714 Sale 874 Nov. 11} 90 Nov. 26) 8714 Nov. 11 95% Jan. 15 
4s gold debt of 1904___.1954J - D 6,000)... me lewaws 83 | 7634 Sale 75% Nov. 28)° 7634 Nov. 29 7514 Nov. May 22 
| | | | 
Railroad Bonds | | 
Alabama Cent, See South Ry | | 
labama Mid. See Atl Coast | 
Albany & Susq. See Del & Hud | | 
eg pony, alley. ee Pa 
—- & West. See Buff R & P| | | | 
ck & Imp. See CentofNJ) | 
ro Arbor Ist g 4s__July 1995 Q - 71,000 773% Sale | 70% 74 71 Sale | 70% Nov. 21) 715g Nov. 26) 70. June ae 79% Jan. 14 
Atch Top & S F—Gen g 4s. seas A- 3 322,000 974% — 93 Sale | 9234 Sale | 9244 Nov. 25 9336 Nov. 5/] 92% Nov. 98% Feb. 5 
Registered __._________ OO5|A- OO} -...-..||..... seeks stavelscte= CAMO Sseaee. nesene Fe eet en I} 9254 July 10 98 Jan. 23 
Adjustment g 4s__July 1998! Nov| 11,000 87% Hy eee 86 8314 86 | 8334 Nov. 15) 84 Nov. 6 Mar. 25) eo % Jan. 3 
gistered______ July 1995) Nov; ------/---.- 86% ----- 85%!....- aerate ae ae re 33 Mar. 6 8 Mar. 6 
Stamped _______ July 1995M-N > 63,000 88 Sale 85 Sale | 8344 84 835¢ Nov. 24/ 85 Nov. 1/| 83 Mar. 24) HY Jan. 2 
g0-yeus y md gold 4s...1955 | -D 30,000 105% Sale 92 9314, 9214 Sale | 924 Nov. 6) 9234 Nov. 28 894 a 6 105 _ es 
ee ee Gr See. PE WED) nc denctgacee mopeallonnee dscwslenses casadleutane peadaclscuuaa, eekuve || 9944 May 3 99 ay 
Conv 4s issue of 1910_._.1960 J - D 126,000 103 Sale 93% Sale | 93 Sale 927% Nov. 22! 9314 Nov. 13 Oct. 16103% Jan. 9 
i ear ae on" --1917\J -D 40,000 105% 105% ers ssess = 101 {100 Nov. 13/101% Nov. 3 08 —_ 6 10584 — 13 
ebenture series L 4s___1914 F eM «uasunll. & . gue UO acewe D eeten Kenbee aenesulsdaden eeabee 8% July 1 99 une 
East Okla Div, Ist,g,481928M-8 ------ 94% __--. SA keene MG. augcetrecenapasecdivaces< ge-eau | 91 Sept.11 93% Apr. 
Short Line, Ist 4s, nia”. 19583 - J 5,000 91% a ee Se ttawas 87 87 Nov. 14) 8744 Nov. 18, 85% June 19 92" Jan. 0O 
Cal-Ariz Ist & ref 444s_.1962|M- S 3,000)} 9036 ....<./|<---- 99 |_.... 98%) 98% Nov. 25) 99 Nov. 5 96% July 8 100% Jan. 14 
8 Fe Pres & Phe, Istg5s1942.M- S$ -----_ 106% ___-- BORE cnccclBOReG BOO leccena guesses Baga 103 Oct. 21107 Feb. 14 
ane St Lanai, jist, Ge 1915) M - 8 1,000 102. ...-. |) 80196 2..<. 10134 Nov. 18 10114 Noy. 18 10114 Nov. 18.103% Feb. 28 
an Knoxv oO L& | | 
Atl Coast Ast g 4s _.July 1952\M - 8 37,000 95% Sale |----- 91 | 90 90% 89 Nov. 6 9044 Nov.28; 87 July 9 95%Jan. 3 
ear unified 4s___--_- 1959|J -D,) ------)|-.... .-20-||----- --0--/----- ----- ee eee ett ee ee 
Ala Mid, Ist, gu, g, bs. .1928 <i ascées - | ere | ee ee Liiien Sedecsleeinke adenine 1024 Aug. 29 106% Feb. 18 
Brune & W st gu. g, 40-1938) - J ------ 90 "BAH; 8844 -----) 87, ---22|--2202 Lol2co] laced Toecoafewccee cnceea|anceee sootes 
aris av, Ist, g, 78.193 - eee — 21% ----- BLOG a cecalacasca, pecsenlewsnse, waaesalleneys 
L & N collat g, 4s__ Oct 1952/M- N 22,000 92 Sale 88% Sale | 87 88 | 87144 Nov.13 88% Nov. 1 8614 “June 11 933 ‘Jan. 11 
Sav hg Ist, g, 68.-.1934/A-O) ------'|118 123% /114 ----- Lid | assce ceewes Shanadluceuce Sesscelleeadses 660060 acecae Seetae 
Re a ae 106 112% 103% --.-- RUG5E wcacalidehee sdstetlecchue saseneliodbewe Geeteslinanen wane 
Bil 8 B&G, g 4s 57 1918,3 « J sete 97 100 SOS OTHE S496 OTM) ownans. coccse re Pn rar 
Atlan anv. See South’n Ry| 


Atlan & Yadk. See South’n Ry | | 
Austin & N W. See So Pacific | 


Balt « O—Priien, g,3%s1925 J - J 129,000; 91% Sale | 90 9034, 90 Sale | 8934 Nov. 25, 90% Nov. 14, 88 Jumei1l 91% Jan. 13 


megerea «....<......-. QO. J -s=-s|| 89% 80%4)|.---- WO lesnus DUPE twans Se Ghia Nake eee =. June 6 90% Jan. 31 
Gold, " aetna alt mn ani July 1948 A-QO 145,000) 97 97%) 9034 91 9034 Sale | 90 Nov. 28 9114 Nov. 5 4 July 25 97% Jan. 31 
Registered A ep Q- J atanel SOME nebenllxanes = ,- eoe|-5--- 90}4;...- ee ee ane O18 May 8 Feb. 25 
20-year convert 44s____1933 M-S 893,000 96% 97 92 Sale | 91% Sale 905 8 § Nov. 13 921 { Nov . 2 8814 June 10 OK Jan. 23 
Pitts Junc, Ist g, 6s___.1922 J - J ceseeclROe scawaliscees -en0</I00.  sancalnes ee eee ee Et ae Ae 
Pitts Jct & M D Ist g 3%s 295 M-N 1000) BF cwenin BG56 ncs00 | $456 wnscn 8414 “Nov. 17 8414 "Nov. 17) 8414 "Nov. i? 89) Jan. 24 
PLE&W Va Sys, ref, g,481941/M - N 23,000} 89 Sale 85 Sale | 844 86 8314 Nov. 18 85 Nov. 1| 82% July 9 Feb. 11 
8 W Ba Ist g,344s___.1925J - J 108,000) 90% Sale 8714 884) 87 87144' 87 Nov.11! 87% Nov. 26, 86% June 30 O05 Feb. 7 
CO Reorg,lst,con,g,4%s’30M- S-~ ------ 100 ssewelle noe 2525s] GO ccansleescwe sacece PSSA 100 Apr. 25,101 Jan. 10 
Clev Lor &W, con, 1st g 5s ’33 A - O 1,000 105 107° 103. 104 {102 sosee 103 Nov. 6103 Nov. 6103 Nov. 6 106% Mar 16 
Mon R, ist gu g, b3----1910 F - A ae 1GB36 wens O96 22-4) DONG - 2020) eencce cocccsles Pee ee eee Da tees alae La 
— Riv R Ist g, 5s posi -D 1,000,108 ..-.. 10144 10244/101% ----- 102 Nov. 5102 Nov. 5102 Nov. 5 103% Apr. 11 
RRR ieane a | ones 1101 110%) 98% ----- | 9854 (ik debian Shkebalaawnen sound 9854 Oct. 30 98% Oct. 30 

Pitts Cley & Tol lst g,6s 19aclA Mt anwkes W112% .....||----- -----! 105 4... Ene Pie eens Ma ls ay Pir croak 4 
Pittsb & West, istg,4s1_917J - J ------ SOU cacecl SS ceeds ‘. ee ss cienins te duee veloc kata al 9614 April 30, 97. May 18 
Stat IslR Aste, g,4481943J -D ------| 91 ...../) 91 ----- ) ee laacase onoces [otteee santenliecsnce wenenalateieie Somme 


Bellev & Se See Ill Cent) 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 


Beech Creek: See N'Y C & Hud! | 
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——— 
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Michigan Div, Ist »£,681924) 
Mil Spar & N W "Ist gu 481947 
Win & St P Ist ext 7s 1916 




















4 
1 ,000 ) es 


10 
1,000| 935% Sale } a 


9134 
3,000, 10844 11154 |106 











ii 1088 
89% 91 90 . 
106% ...-.- 106% Nov. 














211 
90 Nov. 24] 88% July 24) 94 
7710834 Nov. 























11. Nov. 21) |113% Mar. 19 


BONDS. shales in Price about PRICES IN NOVE {BER. RANGE SINCE JAN. 1. 
ovemober an. 
N Y STOCK EXCHANGE - |Par value 1913. Nov. 1 Nov. 29. Lowest. Highest. Lowest. Highest. 
Bid Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Buff R & P, gen, g, 58-_..1937|M- S 1,000 . eee 105% ----- 106% ----- 106 Nov. 106 Nov. 103 July 18)110% Jan. 9 
Consol 4 aii icc an ae 1957;|M-N| _____- PEE COE. Gscbcn aacdedbanwe ucchalacecaa dounuslosnadea coe -_.|1103 April 2/1043 Feb. 14 
Allegh & West,lst g, gu4s’98/A-O} ______ 953% ----- mE Sceee Re ee ahs or ee ae ee eee O3 56 M ar. 11) 9534 Mar. 11 
Gl & Mah Ist gug, 5s_..1943)J - J) _____- 100 aewes 1 ee MO ee ee a ie ee en re 
Roch & Pittsb Ist g,6s.-1921/|F - A} ______ | xaos Rate ee ch oe ale Ee Aa ele 107% June 13:110% April 14 
Consol, Ist g, 6s_._-- 1922\J -D) _____. 111% ----- 109% ----- DP aie eledavcs uacacalnkacke eeaece 108% Aug. 5|111% Feb. 13 
Buff &Sus—st ref'g 4s Apr1951|J - J} _____- 3 Ge Ricca OF etesk SE lthodas nccdamicanaes Amel 38 Jan. 7| 48 April 24 
BurlC R & No. SeeC R I& Pac 
an Sou con A 5s ....1962;/A-O 34,000/|..-.- ----- 105 10544)104 105 /|104% Nov 105% Nov. 3104 June 21/1064 Mar. 14 
Registered _..._..-- cme <... Ne. oo pogthingeos seeseiewean. Kubectsenck aceasnleatndé aacesdlbeuads saeesdl cashes seeeen 
Garb & Shawn. See Iil Contras 
Garolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 
CGedRIlaF&N. SeeBCRE&N 
Central Branch. See Mo Pacific | I 
Central Ohio. See Balt & Ohio la ! 
Cent of Ga-— ist g. 5s_Nov 1945|F - A; _____-_|| Sterallccnse 25006 | ES Se re Ae 110 Jan. 3/1105 Mar. 11 
Consol, gold, 5s.__-.--- 1945|M-N| 29, 00, 107 10874) 103% 6 10374 Gacianah 10834 jade Nov. 28 103144 Nov. 3/102 June 10109 Jan. 28 
Registered _________- SS ere ee I RE ps BREE Mai 10614 Mar. 31064 Mar. 3 
Ist, pref, inc, g, 5s.Nov 1945) Oct | __---- | Scene sence |----- -----|----- ----- RISK MPR, ewcnce eoccce|ooscce cocece 
» pref, inc, g, 58. Nov 1945] Oct | ______||_-.-- ----- | NR Oe en ieee RGRege ae Bisa ears “hs Mem IS 
3d, pref, inc, g, 58s_Nov 1945) ee ae cnes eoeae Leen Sekhhl whee Bekealeckcana sommes | OO) ERE eee See 
Stamped JE EAE ee oes eres (Sa | GREE SOS | HOE, Ey ONE mere mert s eae eee 
Chat Div pur money, g,48’51,J -D|  __-_- || 8034 ----- 1 GOM wacus | ae See! Dee eS 90 Feb 4| 90 Feb. 4 
Mac & Nor Div, Ist, g, 5819463 - J) _____-| (104% -----) 100% -.--.- rs Ses neni Fae es Sere 
Mid Ga & Atl Div eae |) ee | ee 1308 aes 10044 ...-- DONE keaculGnoce: aeseee | SR AES ] 98 Aug. 29, 102% Sept. 17 
Mobile Div, Ist, g, 6s-.-1946.J - J) __-___ » a- 100% -..-- ME aieculincesa: menean \, eahinesewnodtl adits, maakanl cane mail 
Gen RR&B of 'Ga-_-Col g 6s. 1937|M-N 5,000|100 101%)100  ___-- 9934 _____ | 9934 Nov. 993% Nov. 5) 99% April * 101% April 29 
Gentral of N J—Gen g, 5s_1987\J - J 32, 000) ‘118% Sale 114 Sale |113 114 11284 Nov. 21114 Nov. 1 11214 July 18 119% Feb. 5 
Registered _-_____ July 1987|\Q - J 2 | 11844)|1123% __.-- ee 112% Nov. 25 112% Nov. 25.1124 Aug. 51184 Jan. 23 
Am Dock &Imp Co gu 5s.1921|J - J 5 00) 308 10534,103 10544/102%4 105144 103 Nov.10103 Nov. 10 101% Aus, 28 ioe Feb 6 
Leh & H R gen gu, g, 58s.1920\J - J)  -----_- ee osm 10034 . sce ONE oars lGencwe eeet caleuodd acunee 100 June 25 June 25 
NY &LBr, gen, g, 4s.1941/M- S| ------ Oe casse i ee Se cacen RSS eS eee 100% Jan. 13 10034 Jan. 13 
@entral Pacific. See’'So Pac Co i | | 
Cent ye Ist, gu, g, 4s.May 1920|Q - F 4, post anaes 896 | cnet 80% -----| 84 Nov 84 Nov.18| 83 May 8 90 Jan. 14 
Ghes —Fund & imp 5s.1928|J - J 10344 98 Sale |...-.- 984% 98 Nov 98 Nov. 1) 95 June 28102 Jan. 25 
fet cons, gold, ae ioe By -2 3a’ 000) 110 11144) 104 10544|105 = 106 10414 Nov 105% Nov. 24/103 June 18110 Jan. 3 
DNL @Adcnneads ‘et *seeen os ae ake Meek nl BE ss codaidn'sbe a ikpin ir i eeGinieedi'aiy: tcl Sap eaae time ie Bs teh’ ese cael ei si, ital Oa os ae sede th iia ik | ernie, ee 
General, gold, 44%s___...1992;/M- S 33,000)|10034 -_--- | 92% 93 |__--- 91% 91 Nov 92 Nov.12/ 91 Nov.26101 Feb. 7 
egistered | _--_____- 1992|M- S| _..__- | carne  B Peogte aeenhh-. Seige: atetyyate. 9914 Mar. 26; 99344 Mar. 26 
Convertible 44%4s______- 1930\|F -A 67, 000)) 92% “a || 7914 7934] 78 — 7 78 Nov 7934 Nov. 6/| 78 Nov. 29, oe Jan. 
Big Sandy, Ist, 45____- eags =D C...... | 854% 87% WW een: ES cece alae cobcusene dameee 85% Feb. 24| Feb. 24 
Coal?Riv Ry 1st, gu, 48.1948 J -D| ______. Or asked aded tae ea Bak So ol A SPARES: | Wiha Sai eg EAP, (FI en yd xe, HE 
Craig Valley, Ist, g, 5s-.1940|J - Jj) __-.-- 1 7_ | |S Saemeetie 98% 99 | Spee Ghiaeusedch Sanna 100% Feb. 26101% Mar. 7 
Potts Creek Br ist 4s_.-1946\J - J} __-__- | Rte Reem Bacup alll Manoa Raine elves 84% Jan. 8 84% Jan. 8 
R & A Div, Ist cong, 48_1989|J - J (6,000), 9134 94 86 91 864% 91 86 Nov 8614 Nov 86 June 26 9344 Jan 
2d con gold, 4s... __- 1989|J - Jj -.---- _, aa atc ds SO: icaces BE. icnnnns. cacéasiatineds eeaeaen 87 Mar. 5) 88 Feb. 26 
Warm Spr Val, Ist g, 5s.1941;M- S|} -.--_- — egenres- OPEL «caus SUE crdcutlvmatdd stesnttbthess abd beeesnned ovactemadaas. Game 
Greenbr’r Ry, ist gu,g,4s.1940|M-N| _---_- Hf O206 ccc OOM «acx= GEE Kcgcalscosen eenculdacces nawnseleggesé Heseealenusee weeeae 
@hic & Alt RR—-Ref ge s..1949}A-O} ______ | 6734 oe | 60 63 | 60 OM cco uc acovaeieedacatnasues 6314 Oct. 15) 68 Jan. 22 
Railway, 1st lien 6, S168. 1950\J - J 57, 000) aha x || 53% 54 54 55 53% Nov. 55 Nov 50 June 16) 63% Jan. 30 
@hic Burl & Q—Denv D 4s.1922|F - A} 15,000| 993% 100 | 98% -.... th asaes 9814 Nov. 991% Nov. i4| 98 Mar. 19|100% Feb. 13 
a iveson, , 3548... 19401) - ; 46, :000| 8514 Sale | 824% 82%!) 81% 81%) 81% Nov. 824% Nov 3 | 81% Nov. 25) 8534 Sept. 8 
mine 3 Division, | ae 1949|\J - J} 26, agai 9834 Sale | 44 6 9534) 9314 rYtr] 935% Nov 9514 Nov || 93% April 29; 98% Jan. 7 
stered .......... 949/J - J} ---_-- | Reaper SS ates gee, Cotrenomeet tees Rha 93° June 30) 93 June 30 
Iowa Div sink fund, 5s_.1919/A - O 6, 000, 103. 105141015 ____- 3 ee 101% Nov. 101% Nov. 6/1014 Sept. 23 19s Feb. 19 
caus fund 4s_____- 1919}/A -O 20, 000) 99% Sale ||----- 9844, 96% 97%) + La Nov. 25} 97 Nov. 13]| 961% Nov. 25) 9 9% Jan. 2 
me Exten, (0. ..- 185 2-2 30, 000) 96% 97 | 95 --.--- 943% 95% Nov. 95% Nov. 20 93 July 9 97 Jan. 9 
egistered __._______ lio! ae ee ee) ee eee eee 
Southwestern Div 4s___1921/M- S 8 000, |) nn SS <axnae i” 98 Nov 9814 Nov. 24| 9734 May 2) 98}4 Nov. 24 
4s, joint bonds. See Grt_ Nor | | 
Genera 45......._____ 1958|M- S 136, 000 94% Sale | 92 92%) 89% 90 | 8934 Nov. 92% Nov. 3) 89%4 Nov. 20) 96% Jan. 24 
@hic & E Ill- aah qe tose J- J}  5,000)____. 78 70 7044; 68% 69 69 Nov. Nov. 11) 68 Oct. 23] 80 Jan. 11 
Ist cons, gold, 6s_-__-_-- 4\A-O 13) "000 183% 125 100) 3 snsce 10834 ----- 108% Nov. 25|108% Nov. 25,107 July 21119 Jan. 17 
Come cons, Ist, B= 1987|M- eee 10734 Sale | 9 9814) 95 BD lacccce cocccclewseee eunces | 97 July 5108 Jan. 6 
Registered ___'_____- 1937|M- Nj ------ Lge 106% \----- 9914}___-- CE lanccis aeudaelteanehe waeeur 106% Jan. 16 1064 Jan. 16 
Pur money Ist coal 5s..1942/F - A] ------ Caen ME Encode 96 |-<--- 94 | Viinis wesinaghatnns Gueten | 97% Feb. 26 Jan. 31 
Ch & Ind Coal Ry Ist 5s_1936|\J - J) ---:-- ‘id Bae ati 10034) . ee  ewemgeess Soompeen 100 June 26 10534 July 12 
@hic Gt West—lst 50-yr 48 1959|M- §| 113, 000.) Sale | 73 734%| 704% 71%) 71 Nov 73% Nov 5)| 71 June 25) 77% Jan. 10 
Ghic Ind & Lou—Ref, g, 6s1947\J - J 9,0 er 126 (117% 118 a” hao /117 Nov 117% Nov. 6.116% May 19|125 Jan. 18 
Refunding, gold, 5s....1947\J - J} ----__|____. 108% 102% ___-- RESP Site eeaer 10234 Oct. 11/105 Feb. 10 
Refunding 4s, Series C_.1947\J - J} ------||_.... ---..|---.- ” 91}4|.-..-- ------|------ ------||------ ------|------ one ne 
Ind & Louisv Ist gu 4s__1956|J - J} -----_| 2777 Be faenes 8014|.---- SEE xinace caveeslsucuce aeeees leasuas snctccleenens enmace 
Chic Ind & Sou—50-yr 45_1956|J - J) ------| 2-2 LL. ete oe kevess 90%6| hehnals. sRREAnbGe wenaen aeeten. whncntietinan, sammie 
Chic LS & Fast— 1st ! 44%4s_1969'J -D) -.----||____- Dn neee Sheselens®s dhttelncss<e, 6tegaleneeen peeccelingcese.se2htslegcagn seenne 
Chic Milw & St Paul—5s__1914|J - J 7,000) 1008 __.-- || 99% 100/100 10014. 100 Nov. 100 Nov. 26) 99% June 16 sia Jan. 13 
Gen, g, 4s, Ser A. -May 1989|J - J 9,000) 98% 98% 924% 93 8934 Sale | 8934 Nov. 92% Nov. 3 594 Nov. 29 Jan. 18 
Registered_____- y1989\Q- J) ------ | leit Me Usaeas OE). Nnnis dkcialuvcces ceaweeieasene Sumiui Jan. 29 9834 Feb. 15 
Gen g, 2740, Ser B. May ieee - ; pausae | 83%4 Sale { nal 8214|----- 82}4|..-... ---2--|------ ------ 79 April23) 85 Jan. 7 
tered._____ May Ss ree | ae Ws pee SORE CERES SADE SRI BEER Shoe ae ee ee 
General 44s, Ser.C May 1989)J - J| 211,000)__._.. _____ {101% Sale |101 10144!100% Nov 101% Nov. 28| 99% April 18}103_ Sept. 9 
25-year debenture 4s_..1934|J - J | 91 91%! 8934 90%4)____- BODE os ccun anengelnnanee, x00e 86 April 25) 91% Jan. 22 
Convertible 4%4s_____. 1932\J - D| 422,000 105% Sale | 10254 Sale |101 Sale {10044 Nov 102% Nov. 1/100 June 11/106% Jan. 9 
Sunrertibie 446s when issued|_....| ------ ||108 104 | teen Cb ed hee AORRLKinGss Kendedlesnons Soeete 100 June 11 1044 Jan. 31 
Ch & L 47 Div, g, 58..1921)J - J} ------ ee a! 101% -.-.. 101% ____.|_..... -----.-|------ ------|/102% Sept. 26/10454 Jan. 27 
Ch & Mo iv Div, 5s__.1926\J J k 6,000)|105 sbtindicna! HIGGS = acucs 1035% __.-- 103% Nov 103% Nov 12 102% Oct. 23)106%% Feb. 21 
Ch & P W, ist, g, 58__.1921\J - Jj #8 1000) 10444 104%) 108% cacce 02% _---- 102% Nov 102}4 Nov. 13/1014 June 27|/105%4 Jan. ‘ 
CM & Puget S ist gen 4s 1949|J - J ,000]|___-- 9384/|.---. 913%|_.._- 90 | 91. Nov 91° Nov.18| 85 June 18) 94 Mar 
Dakota & Gt So, g, 5s_.1916|/J - J 3,000) 100% _____ 100% -...- 100% ...-- 100% Nov. 17|100% Nov. 17/100 June 26/101 April 23 
Dubuque Div ists! 6s-.1920,J - Jj) ----_. 109% 11114,106% -_--- STE asitdlcnnake winaaeraNne: andes 106 June 21/1105 Feb. 25 
o & So, assu, g, 63..1924.J - J) ---__-| i ipl NIGAM wens | A SR Se 110 June 10/110 June 10 
Ist, Crosse & D, 56s_-.1919|J - J} ---_-- 102% _____ 10114 10234|10154 10214|---_.- -----.|---.-- -----; 101% Oct. 17|102% April 16 
Wisc & Minn Div, g, 58.1921|J - J} 8,000/105' 10614 102% ___~- 102% _...- 1023Z Nov. 3/1023 Nov. 3)101° July 15 10806 Feb. 6 
we Vai Div Ist s'f 6s _.1920J - J) ---__- 109% 11284, 107 44 sadist DEE ccnnatiansun sonoesteaeien seeenin 10734 Sept. 20/1093 Feb. 27 
Mil & Nor cons ex 4s, 1934.3 - D 2,000) 2. 222] SE eal 99% ___.. 100 Nov 100 Nov. 3 9954 Oct. 9)100 Nov. 3 
Ist extended 444s.__.1934\J -D| ------)|__... -_.- gg. 2 Bh Been eoctiqeiee: Cee o---2-||----5-------|-02-5- ----2- 
Chic & North W cons 7s__ ee F iz, 000 wy. 107%. 102% Sires 102% 103 |102% Nov 10234 Nov. 3810214 Nov. 2010534 Jan. 15 
Extension 4s______ 1886-1926 eee iE fae 2% ..... DEUS cancaloccace <dccoslcsaencs conssol SEER Ue Si ae oe 
Registered _____1886-1926,F - A} -----_- 1 EPR Ss ] g2%0 ne LAE PHO Rees. 9134 Oct. 3,96 Jan. 6 
Cone. gold, 3i4s____- 1987|M- N| 33,000, 8434 Sole abt Oe Seine 814%| 81 Nov 81% Nov. 3 78% April 30, 85% Feb. 7 
Registered, _ Nov 1987/0 Perea 84 EdD icaeiitags.: ets Beier Jan. 2) 84% Jan. 10 
General 46 ............ 1987 N| 124,000 98 Sale | 9512 96%| 943% 951%) 9434 Nov 95% Nov. 18, 92% April 18, 984 Feb. 5 
Sinking fund 6s___1879-1929;|A - 0} ------ 10034 ..... Or. = cceuen OREGe S00 1, casce wacaeulsounas wanene |106 Sept. 4106 Sept. 4 
. Registered ____- 1879- 1929| OR, Beas gies | ees BUEOE acceclnnssne casenalenseetsee*se 105% Aug. 18 10554 Aug. % 
Sinking fund 65s___1879- 1929) A-0O 18, 000, 105% NEE Co | ae 104% Nov 10414 Nov. 19 tee: Feb. 28,105 Feb. 
Registered ___._1879-1929/A - QO} ----.-|104 ____. 1025¢ ..... DEE a ccudlisndomscndan tenon south Oct. 7)102 Oct. i 
— > hanmae whens 1921 A 9 4,000 102% 103 j101 1044%4|102. Sale |101 Nov. 14/102 Nov 29 99% April 28 103 Jan. 23 
egistered__________ | SS aan eee 5 ee 5 Bet a: HOSE Seen kc Ss 
Sinking fund deb Bs-<- 19a M-N 15 000, 105 1084 | 103 ES 102 Sale |102 Nov 102% Nov. 14 100% July 9 (107% Feb. 6 
Registered _________ _193: | OS Be | ee: BSG ncas ccdcaleoonns scunselsdoasy eansce 100% Aug. 15. 100% Aug. 15 
Frem Elk & Mo V Ist 6s- 1933 eM senna (121% 125 jie ...-- $1696 ccncalecodacn eccassloccces covccs yin? June 201214 Mar. 13 
Mani GB&NW Ist gu3%s’l4\J - J) ------||___" GRA. . ng wenddlaasie ndéweldancds schUsnlSaewes suaecsbdesan ancatas eaaane Ganeee 
ES hy I ae | i: Se Aa Ee PR Ee lay! sam ocean 
MLS & West, Ist, g, 68.1921|/M-N 27, 600, at * 111%) 109 12144|108%4 IRIAN 109% Nov 110 Nov. 7/107% June 12:112% Jan. 28 
Ext &imp,sf,g,5s..1929.F -A| _.___- 10634 ....- 104 107%4' 10394 WRU cisccs snenecclassann sevese (104 Sept. 18 10744 Feb. 20 
Ashland Div, Ist. g, 631925)M- 8) -.-- i eaiieetee 110K... Be co maG aint Terme Rees (114% Feb. 17|114% Feb. 17 
J-4J 
M-S 
J -O 
Ghic R I & Pacific, 6s___-- 191,'J - - 
Registered ___.______ 1917\J 

Ger <ral, gold, 4s_._____ 1988 J 

Regtatered _.._____.. 1988|J 





Sa Ge! 


% 
4,000 106% 106% 1043 10544 104% 10514|104%4 Nov. 


pry 1105 _....|/103 106 
74,000} 92% Sale || 8534 Sale 
88 


eannes | 91 94 - 


1104 106 
85 8544) 85 





24 10414 Nov. 
Caan eisai 104° Oct. 
12) 82% Oct. 


. 28) 86% Nov. 
$456) nn cc a cnc cafe eenns cocensllecnces coacce dasaaes aaeeee 


Jan. 23 
7, 1063 ¢ Nov. 7.108% Mar. 31 
24/103% July 25106% Jan. 3 


10 104% Oct. 6 
23, 94% Jan. 8 
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Dzc., 1913. BONDS—STOCK EXCHANGE RECORD. 23 
—_— — 
BONDS. Int. | Sales in| Price about PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
Per- | November Jan. 2 
N Y¥ STOCK EXCHANGE) jod. |Par value} 1913. Nov.1. | Nov. 29 Lowest. Highest. || Lowest. Highest. 
@hic RI & P—(Concluded)— 8 || Bid. Ask Ask.| Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. Sale Prices. 
sree gold 4s_._. _.-- 1934;A -O} 138, 000, 873% Sale 76% Sale | 7314 Sale | 73% Nov. 29) 78 Nov. 1) 73% Nov.29, 89 Jan. 23 
ear Gebenture 53_--1932|J - J| 154,000) 89 Sale |___-- 75 75\%| 75% Nov. 21| 774% Nov. 3) 72 Junell) 90 Jan. 7 
at tr 4s, Series L ---1914 x 7 idanka g Bln et eet Bed badiger si: Gene deeds edge ths: Wht 
Chie s I & Pac RR «..25 M-N| 721,000) 6534 Sale | 53% Sale 51% sale 51% Nov. 29) 53144 Nov. 1] 49 Oct. 18 rt Jan. 10 
Registered _......--- 2|M-N} 10,000)|-.... -_.-- Sail atceeea acne 52% Nov. 17} 521% Nov. 17| 52% Nov. 17| 64% Jan. 20 
RI Ark & L 4348 ree2224984|M-8| 10700 | CLC Unsecs ieckdinesa naaslyetios disasmnabbha saekha 85 July 31) 87% Feb. 3 
Burl C R & No—gold 63.1934)A- | ~__~~~ 108% 110 |\-~~2 OR gents Jet eden cer eeebenantn 10334 Sept. 24/1088 Jan. 16 
GRIF &N W,gu,g5s-1921/A-O0} ______ 02 106 ||....- OU" pp Give Ree Macnee? e | PO ORR FOE Bina 
M & St L, lst gu, g, Hage Ce BRET) ico el | PRR [en ae a sete iNaS ie, Weegee pee e| |xicr Wee Reon ce ea 
Choc Ok1&G eu g 5s, aa = ' ES? | eee || 998% -.. 2 SS ... scpseaue OE ere ee eee es a ed 99% May 19/1003 Apr. 3 
Consol, gold, 5s. -- - -- 2)\M-N) ..----| 10494 106 | | ----- ---- TE sngcalssiene scddudlseweens “henae 106 Jan. 9/106 Jan. 9 
Keok & Des M, Ist, 5311923 ere 99 9934) 90 95 | 90 el RRs Sa peaeS| | 94 Oct. 7; 98 Mar. 10 
St P & KCSh i 1st 44s1941|F -A 10,000, 89 a (eee 79 75 Nov.15| 75 Nov.15)| 75 Nov.15) 89 Feb. 18 
GhicSt L& NO. See Cent ! 
Ghic St L & Pitts. See Penn Co | 
@hic St P M & O, cons 6s_-1930|J -D 4, 000, 120 3 115% 118 16% 120%|115% Nov. 10,117% Nov. 19) 11434 Aug. 22}120% Feb. 11 
rn Pen SU SUCK RES Ee ccc Oe OI loc i ee ee ee oe ee oes ue Ge ae a 
Debenture 5s___----------- M-S 19,000} 101 10234, Bits. 101%} 99% 100 991% Nov. 261100% Nov. ii! 98 May 15|102% Jan. 20 
Ch St P & Min, Ist g, 6s_1918|M-N 6.000 gre |) ST ae Cease 115% Nov. 10/115% Nov. 12 115% Oct. 30/1194 Feb. 11 
North Wisconsin Ist 6s.-1930 J - J} __/ __ i ee 11330 Sane TOM oN ecucs weceetlescank waduaalaeense, Saeed ee ee eee ee 
St P & S City, lst g 6s_.1919|;A -O 1,000. 109% Sale 106 Sale |106% 108 |106 Nov. 1/106 Nov. 1 106 May 10/1094 Jan. 2 
Ct Cer Ce CU SM ce Nes cadecllsiewen uitacluadca cisc: lsosced askesdlocbumu aansudlibiuese sasuaeldanace 2eaeee 
Chic T H & S’east Ist 5s_ -1960 J Ri spo heatumesa sapcelicccc Ss i: ie RS ERG IS Ree Cae ee 
Chke & W J gen. 6.00 Doc 199319 = M5650 08 “asigl----- ~aE3z — “Muar 831g Nov. i7| 8334 Nov. 6|'So15 New. 17] 9034 Jame 20 
nso year 4s_.---- - 00 4 | 85%!) 83 3 2% Nov. 17) 83 ov || 824% Nov. 1 an. 
@hic & W Mich. See Pere Mar " . oy ere . 
Sin Ham &D ‘ode, Ais 34 J-4 | 
n Ham g, 444s-- Sat sesasebiein 101%} 90% ____- ie . ithoniicns siuiidiiann ta: abkenied EE eee 
Ist guar 4s_____-..---- 195 eri ay asxcsalnwane + be = asued i ace PIC SESE Ks aaa wad neem Pee Siete 
Cin D &I, Ist guarg 58-1941. M-N) ______ OO dans. OG: cl cclontas ccaculsebhas. wxceatbescia Manus) le eee Feb. 6 
CinFin& FtW 1st gu g 4s. -1923/M RS Re gees EN penieteEe Se, 5: Soe (nie a ares oi Is ade as ceca a | bora cag Comeana are 
Cin Ind & W, Ist gug 4s.1953\J - J) ______ Le \¢) || | OO “linia Pec ccitadimiawe xteeen | 8634 Jan. 24; 86% Jan. 24 
Ind Dec& West Ist, g, 58.1935 J - J) _-____|____- | id | aaa 100: bona $00: Vesccsn cacecdleecacs ancussiinesbad soaeruesere wee 
Ist guar gold, 58____- 1935/4 Ra eicikien SRM, i Mion 4a ena Guademien sd haatnee Sc ciue akewedkanae. ccna 
Gin Ind C. ‘See CCC&StL i | 
€in San & Clev. See CCC&StL | | I 
@learfield & Mahon. See BR&P | 
@qc&StLgeng 4s_...1993\J -D 12,000) 92 93 83% 85 |_._-.- 8634; 85 Nov. 6) 87 Nov.10) 85 Nov. 6) 92% Jan. 8 
20 year debenture 4}4s_-1931|J - J) __/ | ee eee: Ge PE GEE Neccaca secnndtntaes ansnce | 87% Aug. 8 925% Jan. 15 
Cairo Div, Ist, gold, Aen @ Ul lf cenclloeceo 92 || 87% -.-.-- ntl: hinenne, sdshedibeicman meni | 4 Mar. 14 Mar. 19 
Cin W & M Div, Ist;g 481991,J - J) ~--- 77) 6% 89% 80% 84 9 ag Meee leakoisheeiaibirahdl 8914 Feb. 20 89% Feb. 20 
St L i a coll trg, 4s. Rte a - f 1,000, 90% 92 || 8314 ----- 834% 85%! 833% Nov 1 oe 4 Nov 7| 8314 Sept. 8 Jan. 23 
etered .........-. ea) Vice gay) RARE NS ag 2 i. EEE Pc oe ORAS coe ee ae eS 
& Col Div, Ist, g, 48-1940 M- S| 3, 000, 87 90 || 8234 85 | 8244 85 |------ ------ l adeamsits. Guteeedih | 81 Aug. 29) 82 Sept. 29 
vw Val Div, Ist g, 48--1940|J - J) _.'__|| 87 ____. ia... yee tt exccmepacies: | hakass needa ee. _ hip Boal <i 
Cin I St L & G, cons 6s--1920M-N| __-___ 105% ____- aati 1054/1024 105%)|------.------ |-=---- ------ 104% Mar. 18,105% Mar. 10 
First gold, 4s__..Aug 1936/Q - F 3,000, 944% -..-. on: Se. tseone 95 | 9444 Nov. 5 944% Nov. 5| 944% Nov. 5) 94% Nov. 5 
Registered_---Aug 1936Q-F) __!___ Sygate ae Me Be, oe Baas eaane Beets aegse ere: 90 Mar. 26, 90 Mar. 26 
Cin S & Cl, cons Ist g 5s.1928\J - J) __.__- 1G. sanes 110134 _...- A... giretelithuven sacasalavawed uedada 1102 Oct. 41103 Aug. 27 
C1CC & Inconsol 7s_---1914,J -D} _____- SUR. «BGS. FIGRSG LOLIGIOONS 6 .2.n)owcese casosnlescess soccse 10024 Oct. 7,101% June 4 
Consol sink fund, 7s-.1914\) -D) ______|))-.- LLL Scien Keatiian eibacabined. Mibendledance inunadihacn ae | wineiaiie: ani 
Gen’! consol, gold, 63-1934/J - J) ______||__-~- | 7? eee Eicowmertias Pepe ee eee: |130 Mar. 12)120 Mar. 14 
Ind Bl & W, Ist pref, 4s.1940,A-QO; ______ Lie Beeese sacee Be os i Necnnsa GAS aeebiass Seasae Ae, Lary pe 
OL& W ist pf, 5s_Apr 1938.Q- J ES | a a ET Temes es Se ey “er | eee Hain Sa 
'. Peor & East “ist cons 43-1940|A -O| 10,000. 89 Bale "82°" “84 |"81°” ~821g) 81 Nov. 24) 82. Nov. 20|'79° June 27) 89° Jan. 2 
- Income 4 : adngeegsan 1990/April.} _.___- 47%4/|_.--- a tenas Bel tatkbnce weskadtleavcae cheead | 35 June 4) 49% Feb. 20 
€leve Lor & W._ See Balt re O | 
@leve & Mahon Vall. See Erie | i 
@leveland & Pitts. See PennCo \} 
@olo Midland—Ist g 4s___.1947|J - J 3,000, 35 Sale ||... - 2 Secsen 25 27 Nov.13) 27 Nov. 13) ae June 19) Feb. 3 
RT oi Tene a Reale ome - ie Batiienn cecsme ap eae June 18 26: June 2 
Golo & Southern Ist g 4s..1929|F - A} 29,000) 93 6435, 90% 91 89% 92 8914 Nov. 20, 9154 Nov. 7) 38 June 7) 9 Jan. 7 
Refunding & ext, 4348..1935.M-N| 9/000. 93 Otis, 9154 9214) 9154 Sale | 9114 Nov. 20, 92°. Nov. 12, 90% June 17| oti Jen. 6 
FW & D City—ist g 68.1921) -D) __!___ 106 10744||10244 106/103 105 |-...-. ------|-.---- ------ 102" July 291108 Jan. 20 
Golum & Greenv. See South Ry | 
Colum & Hock V. See Hock Val \| 
Col Conn & Term. See Nor&W | ! 
Gonn & Pas Rivs, Ist g 4s_1943;/|A-O) ______ Date a aie ican: abel nh nee esemeliner geek SEERA SEA‘ de ted eeh So anak creel enbecniag ° 
Guba RR Ist 50-year §sg..1952)J - J} -..._- Dead. sake ES Tr se “he eee Ha RR “ae naa aah lis saae aici’ aaganendaile 
akota & GtSo. See CM&StP 
allas & Waco. See Mo K & T | 
Delaware Lack & Western— i] 
Morris & Essex Ist 7s_..1914.M-N 12,000 102% -..-_) 101 10146101 Sale |101 Nov. 7101 Nov. 7,101 Oct. 22103% Jan. 20 
First cons guar, 7s_.--1915|J - D 23,000 '}105 109% 2 wseeu 03% ----- 103% Nov. 24 103% Nov. 24,103 Oct. 24105% Jan. 31 
Registered --_----.- 915\J -D (sida Haden Dehn demain dammed 103. Nov.17,103 Nov.17,103  Nov.17103 Nov.17 
ists ref, of, guar. & g, 3)48-- 2000\J -D) __-__- 86% ____- .. GO Gee Gb Soakkns bicnas {ti ge taal 84 Oct. 4 84 Oct. 4 
NYL&W, Ist, 6s___-- 1921\J - J 1,000 1107 111%) od. eee 108% ___..|108% Nov. 5108% Nov. 5/108 June 20111% Jan. 13 
AT aA, be are 1923/F - Al ...._. 106% 103% 105% 102% ROEM bb enn -SGueacd |------ ------ 102% June 12 106% Jan. 15 
Term & improve’t 4s_1923,M-N' ______|| caeneu se Wee ON i225 Jenbdus ebacin biased wuadon ' 94 Aug. 21' 97 Apr. 10 
paar RR Ist ret gug 3148 2000)F - Ay -o2- = 2) = IIT laess ----- 7 ren Renee Nags liga--was--3 ean hee —— 
e —Il1st Penn Div 7s - 4, 000, iii powe 107% --..-  _——— 108 ov. 71108 Nov. 7107K%A 16/110 ar. 
Registered _......-.. SS et iokhe een SE eee he SE ar Cy beep ana cvs as mre bs mtpninine 
10-year convert deb 4s_-1916|J -D 60 500) 97% ry || 97 Sale | 97 97% 86% Nov. 21) 97% Nov. 22) 95% June 12} 98 Jan. 23 
1st lien = 15-yr g 44%s_-1922\J - J 3,000)|....- 00% 9634 97 | 98 98% Nov. 7| 98 Nov. 26| 96% Oct 21|/101% Jan. 29 
Ist refunding 4s_.__-__- 1943|M-N| 12/000) 19854 938% 95 | 9434 9234] 9 2434 Nov. 6 95 Nov. 3| 93% June 16 99% Feb. 19 
Alb & Susq, conv 34s-_-.1946/A -O 9,000, 88 89 4 85%) 83% 85 Nov. 21; 85 Nov.17|)) 83 June 10) 88% Jan. 3 
Rens & Saratoga Ist 7s_.1921|M-N|  ____- 817 dace EE ete DEERE cdknthdtibun Ubhetdlidntade. seeeuu Rep emai Boriae: dinge: AO 
Del Riv RR Bdge. See PennRR | | 
Den & R G—Ist cons, 6. 60 - J 1,000, 87% 88 83 i. ee 8234; 81 Nov.21| 81 Nov. 22/| 80% July 10) 89% Jan. 31 
Consol gold 444s____--- 1936\J - J 1,000)|..... 973{)|_-.- eee 904%| 93 Nov.17| 93 Nov.17/ 90 July 24) 95% Feb. 24 
Improvement gold, 5s--1928)J -D) -..._- || 97 i eee 9134|_...- reer See | 85 July 7/99 Jan. 20 
First & refunding 5s__--1955|F - A 33,000 82 8344), 714% 7214 70 ale | 6934 Nov. 26) 7154 Nov 5| 67 June 12) 844 Jan. 10 
Adjust income 7s. -....1932/|A +O)  _____- See D socstindibe déteusebtss s0nerehanacse cheated Dencnee scenséionaens: aaaee ° 
Rio Gr Junc, 1st,gu,g,5s-1939|J -D| _____- fee sapien, Beiesc¢ lidi pahael henkikomtddalnnaeseeaKoe ee anel akewudmamcd aaaeel 
Rio Gr Sou, ‘Ist, g, ‘4s_.-1940|J - J PSS e | SRE 77% ||_---- T7Mlswawn TN 26 ese acanadiaa cues ieccows | GREAT, GAR AP RIE SO 
nate Wire sic" cee J] 73,000 \-asig $4. | 383g 22222) 98°° “aa 981g Now. Gl 301g Nov 38 '-— ne ot ce 3 
o Gr West, lst, g, 48_- - 9,000), 83 BO. i 2006 scece 78 80 78% Nov. 6) 79% Nov. 26| 78 Oct 15) 8 Jan. 1 
M & coll tr, g, 4s,5erA.1949/A-QO)  -.-__-| 784 oseoe ttn canna Th “tsies — fy Uy _ Pigeielea toe: | 78 Mar. 26 + tr Jan. 23 
Ut C, Ist, gu, g, 4s Janl917;|A-QO|}  __--_- La cnees eccn eee ae tneaka wide Peameoe Gilde cule. gece | debe anmscuiannned eeueee 
Des M & Ft D. ‘See M & St L | | 
Da & ia? st lies Bs 1u7/M - N prec: leo "3s" | Gepeeeed eT Gabeoees ooeebeooee Weapon ae ee anae Ce 
ack, Ist lieng 4s < 189 908 || 8 -.... eee. reenen yey segereps ten: 84 June 27; 8g Apr 5 
Gt QMiinesancncascaae 1995)J -D) -.---- & Sees i: seers REP EEE MRS I EAE PES (BETTE ne 10) % Oct. 27 
Dap tear wsaceiln-a| __—__| ora enn patpoage ys 
erm Tunnel Ist 8 “EE asecaeu 97 3% 193% a ow Ot Nweins Sonate kaxou 5% Aug. 19 Jan. 23 
Dul Missabe & Nor gen 5s_1941/J - J) -_____|/_____ 05 110144 -..-. PE SERRE Rae 1045 Mat 15|1041% Mar. 15 
Dul & Iron Range, Ist 5s..1937/A - O 6,000; 103 10336! 100 101 (100 103 |100 Nov.19|100 Nov. 19) 100 Feb. 28/100 Feb. 28 
Registered ebtanwh tee 1937 A SE eccnetianeas touer detiea cpwentitnan akboulabiaue wawtiaelaokacs etiawat PR Says atom SA 
PE Dliinvccssanses C2 -aadeae 101% ..... epee ML dcinthdeinns 6hinetancese 6a00adliansae ania aa 
pavement Fs EE, if P ates i in tee all 
o Shore tl, g, 5s_- - 2,000,103% --.-- OO aacce 7 <«<cous 991% Nov. 12 \% ; iy 2 5 b. 11 
ast of Mion. Seep & M | % | \% 99% Nov 12) 9934 Nov. 12'1035% Fe 
ast Tenn Reor lien. SeeSo Ry | 
East Tenn Va&Ga. SeeSoRy 
Elgin Jol & East, Ist g 5s..1941/M-N/ -.--_- i . wetted Me ssa a Sa a | ae Seas, See 
eos ake, Slee ase RY seopnes aeepy tay penne: srepieage ery 
eé—Ist consol, go s.-1920|M- § 8,000)|..... 116 111 113. {110% 111%)110\% Nov. 2 n. 19 
NY & Ene ist ext, g, 46.1047|M-N] -2- =| G9 7 | | coin en get Bee ee 
ext, gold, 5s ___-- QIM- §| ----.- 102% 104 101 Sn Pa Se . Bivance waudhediemenen oenece 103. Feb. 3193 Feb. 3 
2d, Oat, wold) 419s ---193R1M- B) 2----- _ 101% Fes SOE, Saas Speen iD Sau. islet en. F 
ae - eee 8 pane: y enh Anta  mertenu snc teen 3 an. 
5th, ext, rgpold, 4s....1928)J -D}) -.-.---. | 925% 101. || 90 ___-- 90 . wie EA chinese iom a és wacceael a Se 103% Jan. -- 
NYLE& Wg, fund, 7s.1920\M- §| _____- 113% 116% ‘109 onece MER csenclenceses seccsclensese oe ----|109 Aug. 27\109 Aug. 27 
! | } 




























































































, T y TON JOL. i. 
pz BONDS—STOCK EXCHANGE RECORD. [Vou. xev 
=— — 
| i mes | RANGE SINCE JAN. 1. 
BONDS. ane t. | Sales = top > x a | PRICES IN NOVEMBER. 
ovemoer | an. : 2 ° 
N Y STOCK BACHANGE) be ™ Par value 1913. | Nov. 1. | Nov. 29. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded) $ Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. — Prices. 
Erie, ic. oat con, g, prior 4s_ 1900 3 - 4 81, 000 5 86 87 | 83 8376 8134 8234| 8214 Nov. 25) 83}4 Nov | = 3 ao aS . — : 
c =e Be.) acousatiaeeos CO ee ae eee oe ==--=- | me ‘ 
lst Tee ~y lien g 4s ee re a 133, 000, 744% 75%) 70 71%) 70% 71 70 Nov. 3) 714% Nov. 15) 66% aH 12) 76 Jan. 22 
Registered .........-.- te: eee iy = Mc aby) RR eal Naan ali ain epee ae Poor wa |-=--20 ~2--5- 
Penn coll trust, g, 48-1951/F - A) 37, seal “g9% Sale } 8714 89 90 8754 NOv. 5| 89 Nov. 22) 85% pane tt oe --- +f 
50- = See SS, Ser A- -1953) A -O} 98,000) 8246 8 8344) 73 oes 7114 Sete 71% ad 20 _; ae 3 of Sone 111 77% Jen. 80 
10 Oo er A-O} 115,000) 76 77%4|| 71 71% % Sale 3914 Nov. 25) 7 Nov. 3) 
Buff N Y & Erie Ist 7s_-1916|J - D 1,000,105 10934 103% 104 |101_ 10934)104_ Nov. 18104_ Nov. 18||10334 ¢ Oct. 1? 108 i: a. 
Glev é a ist Sola 5s_ pe M-N;| 10,000/110 —...-|| tee lo + + Hes. ¢|10674 Nov. 17/1067 Nov. 21 (105) 4 Sept. 17 
ev ahon Val, g 5s_1 Mig wh ssoaeaw we cad 101 2 ey eee ae ~=---2|== ao ee ae 
Long Dock, cons g 63 ---1935) SS es pete - occ. 121 Ariz 121 eS Sianenseay eens 122 June 2124 Apr. 17 
O 1st cur gu 6s_1 Dew. wacwe sine | a Sere ee ek re es eee oo--scilse-2 a -~-----| ak mee 2. 
Dé Imp Co ist extd ta 194315 e J 17, 000, 39% 101 | 1007s 10234 100% 1014/1007 Nov. 26/102 Nov. 12/1004 May 8 102 Aug. 28 
reenw L guar g 5s. M:N wena 100. 1 BO cess GUS Sa cec ck cece actecn| Scenes Sane se|sesess ose esse ess ta 7 
wyeasds W Ist ref g 5s.1937|J - Jj ------ i 101%|| 95 100 |-_--- De chnc canadtineanee s6owod 96 June 3 10134 Jan. 
Second gold, 4%s_..1937/F - Aj; _-_----|| 825% 90 | 74 90 74 DO finance census secuse casces||=een6e 25-= 12,87 Al if 
General, gold, 53. __- 1940, F - Al _----- || 8634 Sale } a. 2k. See oer % Aus. s4l108 Jan. 24 
Terminal, Ist gold, 581943,/M-N| ___--- Rast 1084102 108 102% WER - Wodiukss Seesasientata séteun 1073 eb. 14 _ 4 
Mid of N J ist ext, 5s__-1940/A - O ‘eee i -|| acess] Se aaeeelteweus ed et er et aaiaiid be 99 Jan. 10 
mtn Bie ree el Ist gu, bo 1940 J «Dp 6, 000) “97% “99° } “95% 9734) 94 9734| 9414 Nov. 20) 95% Nov 3} 93 Aug. 18, ‘ 
e ttsburg ee Penn Co | 
oh Ist con gu,g,6s.1926) - J) _____- 106 1093, Li and 108: [20% i107 74|-.-«-- Sets eee ee Daas re eae atin 5a 
at : T H—1st cons g 6e..1921/J a 3 3,000 108 34 111° |/106 <a5°" 104 105 104. Nov 26|10674 Nov 3195 % oe + 101% July “3 
8 neral go By ame OS | eee Caen 800) fleccc. $00 [eeces HOD fee cass. ascecslessose Rashes a 
t Vernon Ist gold 68..1923/A-O  ------ 1074 TR eR AEE MET Ogee Le, Speeeatspeys | aigaiass, wiceiwn Aaanon samme aeeee oases 
Bull Co Brch, 1st & 53_-1930/A-O| ------ e’ ceses Skeey. eaakilieied WHAnelanene abedaaleryeah Renee’ ]nenn ne wane nn|eeeens nanos 
Tones oer | | 
a n e ee pea Tt | | 97 3 
Fla East Coast 1st 4%s__.1959J -D|  _----- 95% 96%4)|----- OO beac. WONG incccc- razed lasonwn newees 92 Aug. 25) 96% Jan. 3 
Fort 8t U DCo Ist g 4%s_ 1941\J - J ------||ee-ee -----||----- -----|----- -- Shekel babe bee tee) ar he Pa “6314 Nov. 21 “76% Jan. “54 
Ft W & Rio Gr, Ist g 48 1928|J aa 1,000]|..... 77% 63144 66 | 54 66 6314 Nov. 21| 6314 Nov. 21) 63 ov. 21 76% “ 
a an ee So Fac UO | 1] | 
a&Ala. See Seab Air Line | | 
GaCar & Nor. See Seab Air L 
Georgia Pacific. See South Ry | | 
oe ASS N, ~— ty hs, i] 1] 
uv swegat ee nt} i : aca ae wil . 
Oe an haa , = ed iJ - J at | 95% oe || 9434 Sale | 94 Sale ors ey +4 Ht 6, sey Pp oF ee sarod 8 964 zon 10 
stered________ u - J 95 MIO. nsec aondcl<ascu~ Heese | YO%4 NOV. & 974 NOV. < 228 ; " 99 
Ist & refund 4} ister A. 1961) 9 - J} 26,000, 10082 Sale | 98 Sale | 98 99 | 98 Nov. 1, 9834 Nov. 24 +f g — a =" — H 
Registered ___._____- S9GR J « J) ncseex |100 Boos Ws. se SAS ceee Bunaleeseee Maes Aeedken Games 
8t Paul Minn & Manitoba— “ Gator | J 27, 98% Jan. 24 
Consol mortgage 4s_.1933'J - J) ------ 96 9944 94% ..... 954 .----|------ ------|---- -- ------ | 9334 June 12444 Feb. 10 
lst consol, gold, 0s: =-1983 3 - J) ------ BL - SERIE E10)8 ~----)11878 --~<=|--2--~ --n+~)--==-~ o<=2=- He 4 Aue, 9.110% Mar. 14 
a 3 J - J) bn teetlestnawm eee ee 0 -sneee |-n---- SH Ot OS] SSS Ree SR eee = Z2 + * . a n 
ay es to gold 4%s-_ 1933 ‘ie ) 4,000 104 108 101% 1015 ¢|100 101 101 Nov.101011g Nov. 7 9934 June 14 104% Jan. 20 
egistered ___.._..1 rr SOOM wucex 100) ---.-| 99 -----|------ o----- |-==---- r ehedimde 4 | (och or Seal int staat oo atti A Sahm maa 
Mont Ext, 1s Ist gold 4s- i937 3 - DI 8,000 0336 9 94 oer er an 9314 Nov. 28) 9414 Nov. 19 92. July 21, 964% Apr. 4 
egistered _______. ict -saewealiven at 95% 92% 4} 914% 94)9'------ ------ Joon nnn monn nn||- nnn men enn ime nnnn warren 
Pac Ext, sterling gu 4s_.1940 J - J| EE | A ae A i! 8734 -----|------ ------ [een een monn nn|l-n-e ne nn enn in neers merenn 
ae M,} ‘No aay, p1st,g,48 peed A- oI sseees | oars 97 7 97 nae D5 nnn nnn enn nnn| scene coca nnlleorene corecn|secece mone: 
nneap Un Ist, g, 6s__ S| 11034 -...- BYG ances 8% ----- |neeeee ------|------ ------)- eben «Kees—|s22% a" eee” ee 
Mont © Ist Ist, gu, €, 68--1937 J - 4 sine 12384 124} 119-2227 {7 5 * Sepa neces ceeeee|esee es coos 120 June 241284 July 26 
stered a en ae ie are 21 eocwe|lenens momen n|srsts ree a2 O ORS ee Lee hte he poset Cite aoe 
Ist guar, gold, Be. 221931 3 a benees | 109 11154 1083 = 2-7 105% ----- Jonnane covenn|an-nen onanee 10534 May 28109 Apr. 1 
nies nor dmc J - ------||109 1 memes coc enle wees cnn nnl een ene sen eean|seee ne conc cellsswece wmneaalacnwnn ~ omens 
ei & oFis ist, gold, 63-10383 =D) ----—- ‘108 sree 10434 --2-- 104 -.--- aoa; dane: 10434 June 20110 Feb. 2 
reenbrier Ry. See Ches \ ee “ » 5 ‘ 
Gashl, , lat rf &terss,g, Feb 1952 4 = -2---- Sases 95% | 8814 ----- 8834 89}4|------ ------|------ ------ 85 July 21 95% Jan. 3 
stered _______ 19 a0) a«aeaesst O86 00 Hldxees acauclouses esecelassese ed be Oe te eo ee 
H: Val, Ist con, g, 44s isesid — 39, 600 101 -_ —" 100% = a 99 Nov. 2810014 Nov. 10! 96 Apr. 25 101% Jan. 31 
meered io... sa Pt? 6.0) - @scseslicawce 1 \ 28 sescn +4 V4 |--- ene ween nln enn - nee neni alate gla 24 
Dol & V, Istextg4s..1948A-0| ------ ee. ee BD OD faswene cencesitencss senwes | 92 Feb. 24 92, Feb. 24 
acl & Tol ist, ext, 45-1955 ell sassed | 52 aoed SONS cance 8344 .....|------ ------|------ ------ 92% Apr. 15 9234 Mar. 7 
ousatonic. See NY NH & 
meats Cenk. See ae Pagco || | 
ous er Ist 5s @ Ol seessc|iccces BUG |lecece coscalesnns escce|eesees seceesleencce sosesnllea eee, 20~ ee lsnnat tan 2% 
Wagerered on 6188} ete SUE nascn 944% 99 | 9434 99 |------ ------|------ ------ 100 Mar. 25102% Jan. 31 
on soni hitvn nck 2 ooo | eeee ennne||--n-- -----|---05 -----|------ oe ---|------ ------/]-025 ee ae ee 
Tat, gold 84662222222 1951. = J) ------ | 8834 “ati 83% ----- BONE anomcirernes-acenrapitenes annee: ayo Oct: 36 S8ik Feb: 26 
gistered _.________ - Ji ------]--ce- QO [i----- -----]----- 2-2 -- [enn n nn ence nn [ee een e oo ---- | . 
Bxpended. ad, Jat, g, 344s__1951/A - 9 coeses | a ol 83% ----- BLIGE -ncwnloneone coccce|sonnne coccce|lnesenn coccceioccese secre 
Cee RIS 1\A - poieeepneee wasn e owe nlnn nas coe nn| een enn comer n| een n nn conn nl|-enone coneceioncece sornee 
gold, 3s, sterling--.1951|/M- S| ------ nena abe | 6634 --... 6614 -----|------ goon salaaenn -o0n=-llascene cae aa\“eets ssn" 
Soilateral trust eold 2a. - 1952 A “= 5,000) 95% “guaal-**-- 95%! 88% 94 90 Nov.21| 90 Nov.21) 90 Oct. 20 96% Mar. 6 
Ronen e ones 1952\;A - ------||----- earee mn 5s]-=-55 22869 £86 eet Ree es Se 5 eee ele esl ok | lan. oe 
Purch alg : LOB5)M-N/ 25.000) "9534 Bale | 90,” “9034| 88)4 8874) $814 Nov 28) Me Novag S34 Gee, 22 83° Feb. 10 
urchased line a ° 5 8 i - te ws #2 
€oll waa. Ceol. 1eealM J 2,000) 953% 96 Reps. 89 ‘ 86% + 87 Nov. 3) 87} Nov. 5 87 Nov. 3 97 Sept. 8 
stered____.___- 953|M-N| ------ eee 95 |/--.-- 92 j-...- 86 |-.---- .....-|--.--. -.-.-- a ee 
gatro Bride Ler pe i tlle Ekg f  Gibewes: tepeenpesore Sevandbennoe Or aetan cgenen ceetah 
eld div Ist g 3s __19 <a eanane ie Oe waacalnoccae ascces|sesecs senves anon sounagieggnes cumhal 
Lou’y div & term,g,3}4s 1953) ae -woanke Ieeewe 85 7434 G6 | 7436 BO [unnccce cccccn[eesnne woeene gl Apr. 25, 81 Apr. 25 
DON nesavesaos BI -« Jl oneen-[[ennne 85 [lownwn nn nnl-enne cnennloenrenn coceen|rnene sonen= a Nn! aR eianatans 
Middle Div, regis, 5s_ --1981 ee Reseed ieee “ages 99 | -----|------ ------|------ ------ ae Ee ik a mY 
Omaha Div, ist, £, 38.21951F - | _22.. Liens amare | 704 72 | 70% ...--|------ ------|------ ------ 70 July 24 70 July 24 
St Lou Div & term, ,&, 38. 195113 ~ J cena \-ag7- ce || 66% 77 | 74 77 |------ ------|------ ---0-- een ene oo rere ‘eaquepmapeeoneaes 
stered __________ 5 a | es | Re le Roki REE ese P EOS 
Gold, 348. biceee: 1951)J 4 SE csi 8544 Oe” ogcce TE cnubilianied aaunualiasnan eneged 774 Sept. 3 77%4 Sept. 3 
stered ________ 2) sesese lwwsos. GORE asace saceslogece ssnenlogescs o----=|"55--- ooce-=llnaouos F vio beatae af 
Spring! D Div Ay let @ 3}48.-1951\J - 3} 1,000) 72222 oT 975 “87° 176 ..... 78 Nov. 5| 78 Nov. 578 Nov. 5 78 Nov. & 
ripe | RR | reer | aeeaioyipls Rees les eS ER Be a 
Western Lines Ist g 48__1951|F - Al 1, 000 | 0 92% | 85% “gee 85% 87% Nov. 11| 87% Nov. 11 “87. June 27, 94 Feb. 28 
__, eee 1061\F - Aj <------|| 88  .....]|----- OD cence D [anno cnn n|en nn ce come allnnrone soc ees| sr rern eecnnn 
ee of rage Ist 63 _ -1923/5, “2 éocane i, en 109 a4 ee = wanna leneenn coc en none nnn coc nnn|lnnnene sonens|-orers corres 
ar aw, Ist 4s,@..1923|M- S| ------||-.... ..... § asese ; ed eee CO ee teers trae oer 
Ch StL & NO, gold, ta. 19510 =D) ------ 110% --2-- 105% -22_- 10536 ----- | eennee eucccalsncnce sannem 1024 Aug. 28.105%4 Apr. 15 
egistered __________ BOGLIS = Di ommeec BIO cccccllocces ccncn[ 10D cnccclensone coeccclescces coesesll scone escsee/soose® eesese 
Gold 3}4s........._- 1951|\J -D| ------ [ee whew 1O7% ascas 744 22006 | wacene o----- RAE gc AAAS OD 
Registered ________ OBIS = Dl -<----lleneae cnnss|lo- was -----|----- -----/------ ------ Josccce scesesilconsse socesa|sscees snoee” 
oe his Div,lst,g,4s_1951|J -D) ------ 89 92%) 83% -....| 83% -.-..-|------ ------ pratees Shei genn te ante oo eee 
St , Ist, gu, g, 48.1931|M- S| ------)----- 954%) 89% 9544) 87 95}4|.----- ------ [SSSaee CESSES Ta ganew SERRA SICO TANS SaSeTS 
Ba Be, da cnceen | | | 
n ee n 
Ind Ill & Ia, Ist, gold, 4s_.1950\J - J) ------ 94%| 88 90 |____. 89¥4|....-- guates Jen nnon nanan 3 Me. = > a mar ae 
Intern & Gt No—ist g,68.1919M-N|  2,000/_____ 107 ||10214 Sale |102. 105. |10244 Nov. 110234 Nov. 1,102 May 1 99% Jan. 24 
Iowa Central, Is, gold’ 5s_ 1938) 72 6,000; 95 100 89 93 | 884% 8914) 89° Nov. 28) 9142 Nov. 3, 884 July 24 1s Bmy 9 
Refunding gold ies i id 1951 M - 15,000, 624% Sale | 5254 =| «50 52. | 50 Nov.12\ 52 Nov. 6) 50 Nov. 12, 64% Jan. 
ack Lans & Sag. SeeMich Cen'| I 
ames F & Clear Ist_48 . a, Oe -cupsctuaese ee ee i 90% Sept. 30, 94 Jan. 15 
. See LS&ME| 
an & Mich. See Tol & O C| | | | 
KGFtS8c&M,. SeeStL&SF 
BY ox Ry & B. See StL&sF’ | 
acific, ee Mo & T - | ae I : " 
Kan City South, Ist g, 38- -1950) A - 9) 1,000} 71 72%||..... 69 | 6s 69 | 68 Nov. 6) 68 Nov. 6) 68 May 28) 72 Jan. 21 
stered -........_-- 950 A - - eor--||----- ----5 ----- -----]----5- goreeei"a5°°" Tov. 21"aa4ie Nov 26/99 Jan. 4 
Ref & imp 5s______- Apr1950J - J) 13,000) 97% “99 || 9514 9514) 9414 9434| 9414 Nov. 26 95 Nov. 21 944 Nov. 26 : 
manana © Term Ist emg th - J 16,000 87% 96% Resiir 92 ; nied 92 » 92 m Nov. 15| 92 Nov.15\ 90 June 11) 96) Jan. 4 
Kentuck a See L & N\ 
Keoxvilic & Oil an’ Bou Ry| | | 
ox Cc oO ee u | 7 
Lake E & W, 1s Ist, gold, 5s. 1031 3 - J 5,000) - === ro 102 5 54--|101% --- -- 102 Nov. 12/102 Nov. 12 10136 May beets, 708. . 
North Ohio Ist gu ¢ be221945,A - 0, ~22222)----. 105 | 9 100%| 95 100}4|------ ------|------ ------)|------ ------ Jonsese sacese 
I | i 
| | ! 
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BONDS Int. | Sales in | Price about | PRICES IN NOVEMBER. RANGE SINCE JAN, 1. 
. er- | November | an. 2 
N Y STOCK EXCHANGE) iod. |Par value 1913. Nov. 1. ; Nov. 29. | Lowest. Highest. Lowest. Highest. 
| $ || Béd. Ask. Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 


BE S8h & Mich So, See N Y Cent| 











mee ¥ CSS) Ist gu, g,4348.1940J - J) ______ 103% ....- 100% 101 TE ek oct latGne Geek 100 June 6104% Jan. 14 
Re | GRE ete ens Rana 1940 J - J Be ergs | bees 104 PE ee 1 Se RES ht SY nun De aR GC Se rahi 10014 Sept. 8 10044 Sept. 8 
Lah ¥ (Pa) gen con, » 8, 48- Serer 7-2 4,000 s3a-° 96% sO71Z 10772 91 92%| 91 Nov.13) 91 Nov. 13 Whe Nov. 13 dig Jan. 33 
er Ry st gu, g, 5s ere | eee 71 4 107% ROOTES TOTS) awe Cee cclncowee acess g Feb. 4 Apr. 
amare a 1941;/A - O z of ee | aa gees ce eee BOs BES a ae 
Leh V Coal Co, Ist, gu ¢,60.1938)3 - J 1000/1906  <<<<.. i 104% gies 104. Nov.12104 Nov. 12 10234 Oct. 101054 Mar. 1 
First, +7 pono o=3--- 10884 - : éetnialbe ghaz °-**° Oe WORAG SOREE SUEDE. sacs sucusatcdsacc casas 105 Oct. 21105 Oct. 21 
Ts nt reduce 0 48_- | ED apaeellsauane catee Reg ee. 1, See i i a a ' Mee ece cvccuclloesceee cocaees|oeeess £06666 
& N Y—Ist u,g,48-.19465\M-S rie k. oe * ove Bee oe leet Sey aad oudlcodvhs ackeedison Res aaducelsedee keke ee 
= egiste seoed cei hemeti IM- S)  __. cae wipes witnnGthck snk clcikadde webidilokscs’ 4c cee 
Elm C & N, Ist pref 6s_.19014/A-©O 110) __LLL 10034 _____ I i A Te a as a ak neebestuatnea ams 
neh Gold, guar, | pes ile -O 50; COG) wean wade; GO%E ocsce 99% -.-- a 997% Nov. 19, 997% Nov. 19 “997% Nov. 19 100% Sept. 19 
Beroy & Caney Val. See MoP 
Long Dock. See Erie | | 
Bong Isl lst con, g, 5s_July1931Q-J  _... ____. 109% 102) ____- EN ce Be oe te gg oe eee 107. Mar. 4,108 Jan. 6 
int coma, cid, 4s_.July 1931\Q - J) ______ SG: wasade ae Yi aie Pe LP. a ee eT ee 
 Y 2 1938 J - D T000N OE aeeck 8854 89 87 89 8714 Nov. 22) 88 Nov. 21 86 July “77 94 Jan. 4 
ba! Ce call. 1 000) <<<0< = 9334 9714) 91 100 92 Nov. 20) 92 Nov.20| 92 Nov. 20) 92 Nov. 20 
a) rr Tre eee | Se” oe | ee cagam OE. EE eubedleccece nes enalencéae case ee eee eee wee ees 
Unified old Micccncus a. 5 2,000 89% B + 88 }4| 85 8814] 85 Nov. 25) 85 Nov. 25 e4 Aus. 34 ta ner ae 
o BUR Gc cecccocesce | ° sntdnslleotne —— thawte 7s Se ee Oa son dra soe ce a ‘ . 
‘Begiate g; er pod fi 4 6,000/|..... 945% 90 92 | 89 92 90 Nov.19| 90 Nov. 19) 89% Aug. 9) 96 Apr. 23 
Ogistered ........-- a? Ee. tna dell ees Madsellaaeus. ekmadlaoace wsanciiiesncedé aucune lee eciemalbheeded Behan Le teeee wn 
NY B & MB, con, €, 53-1935|A-Q 9 22227” ey ees ee panne: ete sc gusan sande ctemeeeeaeaie tet 
NY & Ro Beh, Ist, g,5s_1927.M- S$) __-___ 100 103 || 98% -.... eee EPSP oF Seance. ani 103 Jan. 11/103 Jan. 11 
NShBch, 1st con,gu5s- Oct'32/Q - — Beees: BE ccs ae ee tee ia: Page olde d (104 Apr. 8/104 Apr. 8 
Louisiana & Ark, ist 5s_ .-- 1927) - S| 5,000, 913% 934% 89 92%) 88 89 | 89 Nov. 19} 89 Nov.19| 86 July 31) 93% Jan. 8 
boulsv & Nashy—Gen g 68- ny AY 5.000 tibK 114% 108s 11414 111% 114% 111% Nov. 8111% Nov. 8 aed eee. po tt he aa : 
Pears aula ada IM-N; 385, eens Ee} 5 a ee ahs Ae en Sates WL) a an an 
Unified, gold, 45.....-- 1940.5 - J 121,000, 9834 “0834) 93.” Sale | 9254 Sale | 9314 Nov. 18°6334 Nov. 6| 9114 June t 99% Jan. 14 
Registered ._._------ 1940 J - J 10 000i sieas. wccas $23< fale |..... ..... 924% Nov. 1| 9244 Nov. 1) 92'% Nov. 1| 93 Sept. 23 
BH A Naan :aarctoto = B —Sno toed antsy hood 10r[iGaid 1082 198” Nov: BoaGh,. Nov: 29 108 Mb 18 10804 Now. 2 
, 63_- -D 2, | er ai: ) Nov. 25 une ov. 2: 
Loutg Cin & Lex,'g,'4}45 1981) M No. ghia ik. eepeteey > omme = pe ceri wea Prater ees " — 
st, g, 68___-- “erat 119 120% 1135¢ ____- eae SO cg aitleae wad waned 120% Mar. 6/120 ar. 6 
a Sen eee 7 || ae eee Renee saben -e4<8 seme [OE ‘ntavelowanse snoveniawaen sesned 114 Fane 27] 04-* Sune 27 
a - a646e ERE. CEDKENED EES Hated aneeS bw SadlaweuN a égcdiSelewiéS a‘aceall une 
Pensacola Div, g, 68.---1920|M-S) _____- 1058 ____- 1053 _.... 110534 ____- eapengpaastty PR 105% Mar. 28 10534 Mar. 20 
St Louis Div, ist, g 6s_-1921| M-S 1,000) kaasn 112% 107 109 |107 109 (108% Nov. 19 10814 Nov. 19 108% Nov. 19|109 July 16 
ae elt oie aa eee MS -2----[-gi-- BI----- LFF edi Il iesaepebeonenc sesoeeepeosens "871g July “i1|"933Z Feb. ia 
nox nDiv,g,4s 2 See 1 9234''__.-- 87%)_---- Me 8355555 cece RE ee eee 87 u eb. 
Atl Knox & No,Ist,g,5s_1946|J - D, sa 110°, 103% _.-- 110314 aes ee Wopdeistceencihiy. japmiutchepateenparns: 110” Jan 9)111 F Jan. 27 
Hend’sonB’ge, Ist sf, 6s g1931/M- S 9,000/}105 ..... i ee 1105 Nov. 24105 Nov. 24)105 Nov. 24)105 Nov. 24 
Kentucky Central, g, 48-1987\J - J. 2,000 914% 92% 8744 ___-- ' 87 91 =| 8734 Nov. 6 8734 Nov. 6, 87 Oct. 10) 924% Jan. 8 
[N-Sou hon, Solte, ab : See 100 - | 9854 i 9854 10314]___.-- -. Secdissancu-cuassy | +t 18 0X6 a's e+ ta — HH 
te) on, joint, 4s - caccccleaehae Geisases. ST lnivus De ids nak Were SSeS une an. 
Registered_____- eee eerie: Se ‘Npeiigeimear™ HBB Htine ke. eee Re ‘~ 
N Fl & Shef, Ist ,gu,g,5s_1937 ? -A 1,000)}105 -.... 10354 10444/103  ____- 10314 Nov. 17, 10314 Nov. 17.1 0034 “Aug. 7| 104% “Oct. 28 
Npt&CinB gen gug.4%s19453 - J _.| _- 101% ----- Pade wawdt, WE. Usecu als cnacdacbase cacede aks tes 5 Oct. 30|101%4 Jan. 29 
Pens & Atl, Ist, gu, g, 681921 F - A 2,000|)110 ..... (108 110 /1085¢ 110 | 68% Nov. id) 685% Nov. 15 681g Nov. 10) 6854 Nov. 15 
N Ala, con, gu, g, 58.1936 F - A 6,000 108 34 110% | Cb eee , ee \107  Nov.19)107 Nov.19 107 Nov.19107 Nov. 19 
Lo &JeffBridgeCo, gu es sel™- S| nate ud cece: | 83% 8734) 83% 8734/..-.-. -.---- | skewed eveceslequbse 606868 en cnas ones oo 
anoning Coa ee L Oo 
Memos W Celonis: g 581934J -D > -—______ “102% $eGCn KEES Waevalegses eons pl aeuead ceadcalusacss Kbascclleeeene Maeda leaneas SEER -- 
Manila RR—Sou lines, CIEE oo Ne Oo ne ey neetaloneas abuwclvbnk ie neteas [eR RN | PERSE e! pin SF & elk 
McK’pt&BVern. SeeNYC&HR| | | 
Mex Internat, Ist con,g,4s_ ory IM - DM §6~scecelwikdew saegllpaseq Te? Deicce a ee amas asaas sacanalletedes sabeselaeuses amas -- 
8 rae a guaranteed _ -1977 M- § Pe SSS | Pe eee ares | sacs onmantl cecece occdsalameces SUUEanladanae mame oo 
Michigan Central. See N Y Cent| | 
Mid Term, Ist, g,sf, 5s.--1925J -D} __..__||-.... --.-- 9014 ..-.--| ae oe |. ccnsie eeenats cede aasuoaaaaee aaee on 
Mil LS & West. See Chic & NW | 
Mil & North. See Ch M & St P| | | | 
Minn & St L, Ist, gold, 78_1927/J - D eee eee: 8 ee DS a i ers | rey ee See me ia 
Pactfic Ext, lst, gold, 6s.1921' A-O atnie weenie som VOROM P08. 1.2. «ecu. ee eee ee oa ear aa o 
Ist cons, gold, 5s___._- 1934M-N> 3,000 -...- 99 90 93 | 88% 90 8814 Nov. 19| 90 Nov.13) 88 June 23100 Jan. 6 
ist & refund, gold, «.. esr. FI 12,000 62% yh 54 54 °9| 50 54 50 Nov -“ 51 Nov. 26) 50 Nov. 25| 62% Jan. 11 
st,gu g,4s 0 gapseciicaene. MERGSeces 7934)..... FOUR casuss KSadcchecccks- aebdecllBdudes. cadesel aucune eeuee 


Minn &St L,gu. SeBCR&N 
“St P & SS M, con, gold, 4s,| | 
spd. » payment ‘of int gu_ i938\J - J) 25,000 95% 98 92 93 




















Gen con stpd, gu g, 5s 1931 Meh «<csacullacsew meeeellweade senes A eer | Peer 


Unit & ret, gold, 4s_-.1929 J v.26 78 Nov. 1,75 Nov. 26) 825% Jan. 31 


SSM & Cent Term | 4 a 
gf RAE --1941M-N) _____- OR. -ckoushveace. sce See Np Oe ee. ere Ser 
MSSM & Atl, Ist gold, 4s,| | | 
stpd, ‘payment of int gu’26J - J} 21,000 96% --..- eee en 96 96 Nov.10) 96 Nov.10, 96 Nov. 10) 96 Nov.10 
Minneap SeeStPM & M | | 
ae ph cont by oe - 3 Das Peres ee ae ee DE dveeclcascccaw keaces | ececed sdbec ol eebesa aeeheelonenel eae -o 
o Kan a. See | 
Missouri Kansas & Texas— | | | | 
ist, gold, 4s..........- 9905 -D) 78,000 95 Sale |)..--- 8934! 8814 8834 8814 Nov. 24, 89 Nov.19) 86% Oct. 22) 95% Jan. : 
2d gold 4s__..__-- June 1990 F- A) 30,000 80% — 7234 75 | 7134 75 71 Nov. 21) 723% Nov.11| 71 Nov. 21 81% Jan. 
Ist extension, gold, 5s_.1944/M - N| 1,000)|....- 95 ee eae 96 | 951% Nov. 12) 95% Nov. 12| 95% Nov. 12, 99% Sept. u 
Ist & refund mtge, ‘4s - 2004 M-S§S S| 7 Gere G8 ji cace 68 | 68 Nov. 8 69 Nov. 3) 6714 June 23) 7734 Feb. 
og ray {in tak cde Seeti a - Ji 1,000 87 7 82% 84 |.---. S3 4| 8234 Nov. 5) 8234 Nov. 5 ad 4 5) 82 ou Jan. % 
- | Seswctitiementen OF Bl 6O666 S64446l oweee > 2 eee ee ee i ae ee . 
pe “78, ag ng . _ aoan ¥ - N| 3,000 ie panier: 100}4 101 | 96 100 |100, uev. a 100 Nov. R ee wer s ae an: is 
an a s ‘ - § 000]! BG56 secccllesees cnece|ssnss ccc | 824% Nov. 8214 Nov. y pr. 
Mo K & E, Ist, gu,g, 58-1942 A- 0} 1,000 105 10834 10234 106/103 ~ 106 |10214 Nov. 2010214 Nov. 20.101 July 11108. Jan. 20 
Kar Ok Ist, gu, oo-- iors oe i 104 10574 2914 eddy WOM BOE case cacncu | de aaemck:, ace aay 98 Aug. 7 104% an. “7 
o st,gu,g,5s |) SS ae 100 ale 14 PE Mavens Gueeadia ete eee 97 Aug. 26101% Jan. 
Tee ec Okla int 1st, Bug, nae a: eS 103 oon 96 y | 9614 104 "ep SoA | ree ees 96 sey on 103 oo 2 2 
ex a, Ist, gu, g,5s Ss ia 101 Pe... | a eases RATER CI Eaa ee rae 101% F 101 e 
“Mo Pac—Ist consol g 63--1920 M - N| 9,000 106 10734 1033¢ 1035g/____. 103. 103 Nov. $5 103% Nov. 11 103 ? June 12 106% Jan. is 
bas rN oe stamp- -Jan tore : ~ S| 8,000 99 Bale | 96 97 | 95 95144| 95% Nov. a 9514 Nov. 28) 95% Nov. 24 100 Feb. 18 
a an ae 6 Ldukcoslletawe Beamelexees canat L cicnum Senbclecn te Seanwl cack cas ackcdledibin ceewnst cee 
Ist, , coll, gol. Biacssces 1 <o> : - a 4,000 97344 983% 94 0474! 92% 94%) 92% Nov. 19) 93144 Nov. 13, 90 Sept.25 99% Jan. 13 
40-year old joa, 482 -~21945 M - S| 18,000 }. * Bale 65% or 651% Sale | 6434 Nov. 25 “6574 Nov. 6 64 July 47 70% Jan. “8 
8 CORY Ghsacsuus - § 42, ale FOF DU lawene 79 | 77% Nov. 20! 78% Nov. 15) 77% Nov. 2 an. 
3d 7s ext at 4%-------- 1938|M-N| ..-..-||..... 0674 eae re Race Mabie seit: abe sili Paitin EN Eda ARR 
Boonv 8t L & § Ist 58 _.1951 FF -A ee. ae ee RS cee Sibi Bora i100 Feb. 28100 Feb. 28 
Cen Bch Ry, Ist, gu, g, 481919 F - A ~ 8,000 02% - inns 89 Sale | 89  —___. 89 Nov.28) 89 Nov. 1|\ 89 Nov. 28; 92 Aug. 29 
i 7 BL th Ast, vp ‘- Oaals - DI sucuce 81 79 83 | Te Reel weasel aaae kel eacice seeeu 76 Sept.23 76 Sept. 23 
TO alAL,Ist,g,5s - Ee = eee||senee e220]... ee! eee | eee oo : 
Pac h of Mo, Ist,ext g,4s1938 F-A 2,000) 94% -..-- 88 me. ee. cemueos 8814 Nov. 3!) 8814 Nov. 3 “88% Nov. 3 “93% “Mar. oo 
2d extended, gold, 68-1938 J - J) _.---- 1 105 || 9734 -..-- apse Bens ail ie epeelh 101%4 June 20103 Feb. 
St Louis Iron Mt & South— | 
Gen conry & ld gt,g,5s1931/A - S 41,000 1044 Sale 10214 ----- \102 Sale |101144 Nov. 28103 Nov. 6100 June 26106 Jan. 24 
as 
Registered _-.._.-- PE 8 sccacalabeed SANSMISNNWS gu cetl bead seanaleancasu, phanscladua au | Ce ee ee oe ee 
River&Gulf div,lst,g,4s’33,M-N. 6,000 83 Sale coaow rel TS 79%| 78 Nov.19 78 Nov.19)} 77% June 14 83% Jan. 24 
VerdigrisVI&W, ist 5s 1926;,M- S|}  -.---- (96 Be llewsce csucc SOI ctuinlodasws eens. MR aes 96 Jan. 2 96 Jan. 2 
Mobile & Ono" 3 oe South By % 113% 113! \ | b. 

obile o new, g, 68_1927\J -D 4,000 119% 117 g 61113 1194/1134 Nov. 5114 Nov.13 112% Sept. 9.117% Feb. 19 
Ist extension, g, 63_ July 1927\Q - Jj ..----||112% ..--. 107% 111 10734 REE. leutaen Sead cca ore poles: 112% Fan. 7 tees, Jan. 7 
General, gold, 4s_..-._-1938/M- S| _...-- ts, 8644; 80% 82 | 80 Me. tevnews adudealocscas aauane June 10 85% Jan. 14 
Montgom Div, Ist, g, 58.1947 hs SS eee 106 108% 103% Oe TEMPE ciiwalcaunnd neeeSclinucucs Sdowee 107% June 3 109 * Mar. 26 

St Louis Division 5s....1927,J -D| _....-{...-- ---.- — a i 6enaulcasshe dentialeddeds <abnetiaaunmeeanee 
oe hae eg! ». oe J-J 86,000, -...- > i a oe a ae pee oe) aesene s9 July 28) 89 “July 28 
ollat trust, 4s. See Southern| 
Mohawk & Mal. SeeN YC & st | 
Muaongahela Riv. See Balt & O| | 
Montana Cent. SeeSt PM & M i] | 
| ! | | 
i| 
| } | 
| i| 
| | ] ates 
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BONDS. Int. | Sales in || Price about | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Per- | November|| Jan.2 |, 2 A 

N Y STOCK EXCHANGE:| sod. |Par value| 1913. | Nov. 1 Nov. 29. Lowest. Highest. Lowest. Highest. 

$ r Ask. ‘Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Morgan’s La& T. See So Pac & 

Morris & Essex. See DL & W 
ash Chat & St L— 

Ist, con, gold, 5s-_--- 1928/A -O said +t be 109%), 105% 1057%%|104%4 10554|1041% Nov. 8105% Nov. 7)|1044%4 Nov. 8)108% Feb. 11 
Jasper Be! Beh, Ist, gold,6s-1923|J - J) __!__- oj S34 ..... SE Neca asad acnaebannds. onda 111. Jan. 16/111 Jan. 16 
Wé& Al, Ist 68s.1917|J - Jj) ___--- 10454 106 i024 ‘en .. Se Se eee: ae 105% Jan. 16/10534 Jan. 16 

Nott hee kee 8. ey Sl ve ateate ‘ewe owns LORY snc | ee ee ek ee rem ene ee 
as or e ee u 

NatRysMex prior lien 4%s 1957|J - J 10, 00) on oe | canes 70 50 78 6514 Nov. 20) 6514 Nov. 20| 62. Sept. 3) 88% Jan. 4 
Guaranteed genera! 4s_.1977/|A - QO} ____-__||_---- 8034)|----- 75 a: i eres Sore ees | 76% Jan. 28 78, Jan. 9 

Nat ofMex prior lien.8, 41481926|J MOM | ces alvawase OO) VN oncak- Sesealeanse res Fe ie en ee oe ee | Feb. 4) 96% Feb. 4 
Ist consol gold, 4s-_---- 1961;A -O} __.-.- EPS 774||----- TOM seaam Be beens ackeasitewase vannedl 55 Aug. 22) 764 Jan. 7 

N H & Derby. Seo N'Y NH&H \| 

Nowpt' Cin Bice. ‘see Pout | | 
swp’t n B’ge. See Lou&) | M 

NO Mobile& Chie Tt ref 58 1960\J - J} 16,000) 186% Sale | 45 50 41 4914| 4214 Nov. 25| 50 Nov. 19) 4214 Nov. 25) 87. Jan. 10 

NO&NE prior I’n,g,6s-Nov1915|A-O) __-_../ 104° -.--- 10034 104 |----- De Evateoe unacvelsacnss'atanea (101% Oct. 25101% Oct. 25 

New Orleans Term Ist 4s_.1953\J - J) ____-- lh seam |----- 2----]----- -----]------ ------]------ ------ | 7944 May 9} 87% Jan. 22 

Ny Ba Men Booch. See it | | | | 

entra udson ver— 1] } 

Gold ane, S766. ~-- 28077 - 4 151,000, 86% Sale | 8254 s 814 wt Nov. 19} 824% Nov. 3 8014 Aug. 2 rH) aa. oy 
Registered -_._._.--- ) oe | ines 83 Be Vewows 108 letcaattee ‘loxeces eavaccbieccsa 55a ‘ 
Debenture, gold, eee M_N. 8,000 8374 Sale 890 Sale | 87 Sale 87 Nov. 29} 90 Nov. 37 Nov. 29, 914% Jan. 10 
So-year debenture 4s.-- 1eaale = 3) 72222277 78a ee sek planaanpepe: muubartoaane area “S134 yaa 14 
ear debenture 4s___1 oN <sewaelemane | SS Cee Oe er ee oP eee ee || 9 ° 
Lake Shore, coll, g,344s_1998|/F - A 89 00, 78% Sale 79 Sale | 78 78% Nov. 20) 7914 Nov. 6 | TOK Mar. 18 May 14 

Registered _.!-/__-_- 1998|F - A '000/|_.-.- | 7934 -..-- 7)6hClUS Nov. 5| 79 Nov. 7 76 Mar. 26 St Oct. 8 
Mich Cent, on, g,3%s.1998/F - A} ______ | 78% 30 \|----- 76 70 (a a Seo | 15 Mar. 5| 80 May 22 
Registered somig nc kr at aaa 19908/F - A} __...-/]_.... 77%4||----- 70. ladavs We Yetecad Ssecewlssoweksd «neeewel 76 May 14| 77% May 15 
Beech Creek, Ist, gu, 48.1936)J - J) ------ |} 88"~ ..-2-|/ 90% ----- GUE Wisialak chen setanainecngs cuniat (98 Feb. 7) 98 Feb. 7 
Registered cen asenes 1936|)J - Jj} ___--- Eee lennen- -----[on--- -----]------ ------]------ ------ Neecade acudcolescess Saeese 
guar, gold, B32111930,3 om ~32221) 108% wos 100° ~ 22222 UN ahacibexedac Seaaubbneces weeuae Ticben adcenbhadaeaeeanese 
eo gistered ___.._-.- eee eM CU ccentlnhawe waeee \peoee diwdiledewe Gkeeal accuse S6eesa ocnned ccs cclaeeas ieaseclatenen waanda 
Bch Cr ex Ist gug 3}sFeb’51/|A-O; _____- \|-n=-- ----- Lecgad GkcScldgesa haeelboudes Srr6eelasccas aaseus |ee-e-- ------]------ ------ 
Gouv 40" let cure’ Seciea2i) D| 2a222 hos 22277 x02 27277 eo en ee _ lente pete ona 
ouv st, gu, g, 5s 108 -...- [LU as 6 ncncelccccns cocnen|occnce soseee lethaee Wbhceel onnenels de~ee 
Moh & Mal, Ist, gu, g,4s1991/M- S| _____. en | 91. ----- i.  ceeuclvwcede eauteda lawns, meee 98% Jan. 13) 98% Jan. 13 
N J Junc R, gu, Ist, 45..1986|F - A) _____- = HY DOG -nnnclo nace ccceclewccws coceenloccens cocese Hesccce scvccalcuccce enccce 
N Y & Harlem, g, 334s--2000|M - N| sheet || 8634 ----- 83% ----- BOG siicnlnsdade acasaulesasan eonees |enner- ------|------ ------ 
Registered ________-_- 2000\|M-N| _____- emnne ennnn|lonnn5 ona n-slennns cnn nc|------ ------|------ ------ See ares are 
N Y & North, Ist, g, 5s_1928;A - 0) ie ae /106 107 10034 yt he 1015 1074|------ ------|------ ------| ‘103 Oct. 27/107 Feb. 15 
NY &Put Ist con gu g 4s- 1993|A | es ieeee 96 || 85 85 PO Vsddueos nddcncletnsun saeaee || 92 Aug. 6 92 Aug. 6 
REL OEE SS OT BE RRR FP (rt meee pee pommel eseeeeeee “weariefet SOE oe 
ne Creek reg, guar 6s_ oF ccnvicllhaO ee aasaclttS sense WE nwncalccccae eucccclescces cocecsegsccs 250566) as5550_e0eees 
RW&O,c mn, Ist 5s July 1922;A-O} ______ | 437s petleofee FoO8. Sb (RODE BOO bepvecd etucpaleceean poeeea 102. July 15:106% Jan. 23 
Os&R, 21 gu, g,5s_May 1915|F - A 1,000) <<6«< 101% 98 4 100 984 98% % Nov 40) 98% Nov. 10); 97% Sept. ie 9814 Nov. 10 
RW&OTR stg 5s_ July 1918|M-N| ______ aes ee MA; sveuulbhacwe. aanae sedans atsend bene 1ges Seale gia ue eee i 
Rutland Ist cons g 4%s_1941|\J - Jj) ______} 92 97% Sasceloscne epecalecccce cossen|secsee socsne 90 Apr. ia 90 Apr. 14 
Og & LCh, Ist gug 4s.1948|/J - J) ______}, SO wiaae Baia SE. Asacve Te lacunae enaunslcsaeed wéeean | 76 Aug. 8 84 Jan. 29 
Rut)’ d-Can ist gu g 4e.190490\5 - J)... __ Henn ne cee n allen ene 22 none nne conn enn e conn en le on ene o----nllecooee oo-e-e |------ ------ 
St Law & pa. Yt g, 58_1996|J - J) _____- RE a canclaanacn makne er See rrr ree loesacs cocese bse sais Seacoast 
2d, gold, 6s__..___-- 1996/A-O}| _____. 1 lel ee SS aaa Seabed TO: . anscclatsénccs aeaaeniescsas ahaa oe Se eee eee 
Utica & BI hiv, gu, g, 401022|\5 - 3} _...../| 96 ..... | 943¢ -..-- i ar a ee eee 9534 Sept. 30, 951% Sept. 30 
= © & S/g,314s_.1997|J - D 700) 87% Sale 87% 88 | 86 Sale | 86 Nov. 29| 87% Nov. 11) 85% Aug. 26| 88 8814 Jan: 3 
egistered __-_..__.- 1997|\J -D Jt BNE wxcoclauese re ee Pees f 
Debenture, gold, 4s._1928|M- S| 68, 000. 924 Sale | 9114 Sale | 8914 90% 90 Nov 21 9474 Nov. 1; 90 Nov. 21) 533 Sept. 3 
25-year, gold, 4s____- 1931|M-N| 64, 000) B34 Sale | 90 Sale | 8914 8934; 8944 Nov. 17 Nov. 1) 89% June 4 92% Feb. 3 
egistered | _-___~ 1931|M-N| __/___| , qo | ie oleae iy naw lsescee wuensclonnnne OAnabe seakan tercane |-eneee -2---- 
Kal A & GR Ist guc 5s_1938\J - Jj) _____- 1105 _....||102  ___-- | ledGee S60ewaliasree aeuebs l|ewnnne cone nn|-- one --0ne 
Mahon Coal RR, Ist, 5s_1934|J - J) _____-  x_—_—- “10334 110 |103% --.--- lsewess Jasdeclateone eneeee |eeeeee -2----]------ ------ 
Pitts & L E—2d g 5s Jan1928)|A-O} _____- 105% .-.-- | nahin sak ene BOB ccccclecence cocceclocccce sesecclloccoce cecceclcosase coesce 
PittsMcK&Y, Ist gu 6s_1932|J - J} ______| ao 114% whoue UBS ccnncleccsns seaccalonssce ccessiilncnces auseeslacesen Gnaeus 
2d, guar, 6s..______- 1908413 - 3) __.... Toee cucsulbaaee «oaek Di. scusslaskode cetanaiatanan. oeerns [enene- -e----|------ ------ 
McK’ & Belle V, ist, g,6s1918|J - J) _____- oor | SOOM oeaas EIGN, ccnnnfocacnn cccccclencese ooseee |------ ------|------ ------ 
Michigan Central 5s-...1931|M- S| _____- 106% -.---|| 30156 oo05u D: KMaasnbetcace ttetanlatadce aaesem Feetetetetelitetetetete steteieietelieteienetene 
Registered -_........ 1931\Q-M| _____- 110334 ..--- 1110034 ..._- WOOK ..ncafonnnnn cncccclece cnn coon nnllecccce cocncnlcocece soccee 
See, NRE peoenberse Saappesen eaacpemee eeeeeterens eartreer pelos Cth 
ac ’ Oo ’ . = OB eowoecclloeceees cocee Jomoce wcese|eeses 32000] oe eee cee ee nee 8G beteeier peters esses a 
Ist gold, 2 ait ty: M-N| 13,000) 86 Sale | 7. satan 80 82 | 80 Nov.10| 82 Nov.21| 80 Nov. 10) 86% Jan. 21 
20-yr deb 4s_.______- 1929);A -O 12,000 87% 89 +4) 84% 86 82 85 8434 Nov. 25) 85 Nov. 12) 84 July 21) 89 Feb. 1 
N z hic & St L, let.g,40iee A-O 40, 000 99% Sale | 9544 9634) 9444 98%! 95 Nov. 19 96% Nov. 6, 93% July 18; 99% Jan. 2 
Registered __________ MER e MM ow Ne eae 941% __._- DEN. stevclascuus Keahaclasucae aeenun || 97% Jan. 22) 97% Jan. 22 
25-year debenture 4s_ 1931  * Bip stad 1 ame > Fee OD lnccanagensesleaseneees+e | 834% May 3) 89 Jan. 8 
West Shore, Ist, 4s, gu..2361|J - J} 96, seal 98% Bale (peietens 94 91 Sale | 90 Nov 22 93% Nov. 3) 90 Nov. 22) 99% Jan. 31 
Registered _..__"_ ___ 2361|J - J 5,000 97 Bale 790. 9134 90% 9034) 89 Nov. 20| 90% Nov.12) 89 Nov. 20) 9744 Jan. 3 
N YC Lines equip 5s - --1919 M-N ____.- lL inwes: siveite | 995% LL. GONG cn ccclnnncne cncccclooncce socees 9534 June 19) 994 Oct. 21 
Equipment 5s______- 4iIM-N| _____- (RRR awe | SOO chsudtadsne soeoelebenss o22-32|-acgse m5 2| 99% Aug. 5) 99% Aug. 20 
Equip tr 44s, Ser D__ 1o14lJ - J SR anas wanes | 9954 -.... 99% ____. 993% Nov. 24) 9934 Nov 4 99% May 13100 May 19 
Equip tr 414'SerE__.1915\J - J) __/__- ROIS GB 0094) 9036 ~....).....6 cnccc|onnee. ---5-- | 9844 June 19, 98% June 19 

N Y & Greenwood L. See Erie | 

N Y & Har. SeNYC&H \} 

N Y Lack & West. See blew 

N Y LakeErie&West. See Erie 

N Yé& at Bch. See Cent N J 

* duacay debe ee ies J-4J | 84 | 79 Oct. 10 Jan. 8 

eben 4s_____ eee a ee eee eee . : 
Non-conv deben 4s_-___ 1956|M- N 4,000)|-.-.. 89 76 BO leanaa 76%| 77 Nov. 6 77. Nov. 6)| 77 oo : ot os 
Convertible deben 3348.1956|J = J} 58,000) 86 88 | 69 Sale | 69 6914| 68 Nov.12 69% Nov. 1) 68 ior: . 87 — : 

Convertible deben 6s_..1948|J - J| 372 ,000! 125° 125%|108 Sale |10814 Sale 10644 Nov. 7 1087 Nov. 18 106 34 Vov. 126 | an. 
20-year conv deben 6s (wh is) |----- 9,110,000)|..... -.--- 10334 Sale |103% Sale |101% Nov. 14/103% Nov. 6/101% Nov. 14/1075 Oct. 14 
Ska Y sith Ches Ist 4554 m- - a hit se Ee seand lncwwe waceclasane snacsleasens snenceloncace asccceinenses consetlesencs etanee 
r Line Ist 48_1955|F - A) - _---- ee lodcan 6c6se Sede Seseb[SSSHOD SSCS SS|SSeSen CcPesnlege se Ss © See) ther 6 Feels 
CentN E Ist guar 4s____1961|J - J) -_---- | 9034 92 | 8144 85 |-.--. 8534)..--.. -...-.]-----6 ------ 80% 54 at 0044 100. Po 
Housaton RR, con, g 5s_1937|M-N| -__---- | eer MESS sanas BBE, 6ncnclececon cccscclscccece oosess jl + te eels yb = 
N Y Prov & Bos gen 48.1942|A-0O| _-.-_-\|-...---.-- i eter BBN6 occecloe-<-- Pear bet ag ota | 88 RUS: 5, 88 pus: 4 

N Y W’ches & B Ist 4448.1946|J - J) 51,000) 975% Sale | 8234 8254, 78 80 | 75 Nov. 15) 82% Nov "| 75 ov. 15; 98% Jan. 
ha dy gon coup -1918 B- N pica | saihahie hipatie jenn fe onl n eee e -- noe] oo ene oo ene ellee nnn -----2]- 22-2 -- eee 
ew ing COUR A6. SOE. © El ccccccllestcs ececdcllocnce cpecaloccce agccs|ansces Senses soos cobessinesesa <55608 she 5a Beet ee 

weno Secur deb 48 1957|M-N| ____-- 81% 83 | Ne TE tenons TE lnavcce ssnesslooscess cence | 81% Jan. 15) 83% Feb. 13 

orthern. See N Y Cent “ 

NYOnt & West-Ist, g, 4s June’92\|M- S 15, 000); 02% ....-. 87% 89 8534 86%| 844% Nov. 19) 88 Nov 3 84% Nov. 19| 92% Jan. 30 
Reg, $5, “—“ only.June..1992\|M- S| ..._-.||--... -----||---2- wee ]ee ll elo eee 22 ene oo nnn conn neon ene con enn|------ oo--ee 
General 4s___-________ 955\J -D| --.-.-- | <anee TP Eswees 83 |__-_. -..-.|------ ------]------ ------||------ ------|------ ------ 

N Y & Putnam. See tes | i} 

iN v¢ Rock Beach. See Long I 

usq estern. See 

Norf Sou Ist & ref Abs 1961.F -A| ------|----- 98 ||..-.- 94%| 92 95 |--..-. ------|------ ------ | OS Peet. 18 SO Be. 8 

pon & South Ist,g,58.1941.M-N)> -.-_-- (10834 | EE Ts Pee er Peery a teeter t ute aie ct 

Norf & West, gen, g, 6s..-1931,M- N 1,000 121° _L.L. '1165% 1195% 11654 11954 116% Nov. 25)11634 Nov. 2511634 Nov. 25120 Jan. 17 
Improve & ext, g' 6s_..1934,F -A| ______ 121% ae TS Saat 111814 __... etnne Sbeees sascha onenud et -- 31/123. Jan. 31 
New River, Ist. g, 6s _..1932|A - eee 1120 _____ 116% 120 |116% 1 |- == --- =~ ---|-- 520 =~ nna /|115% June 4/120% Feb. 20 
ora wRy ist, ,con,g,4s_ 1996| A-0O) 84,000) 96% Sale | 93% Sale | 93 03% 92% Nov. 6 93% Nov 17 88 June ll) 99 Jan. 31 

Registered __________ 19 6A 7). PE Bonn 98 lee eee eel eee ee enw e ween en Seen e a meres ert n sll tere enter er eloseesecoces= 
Div Ist & gen, g, 4s- “1048 | J- J 6,000) 92 92%! 88% 88 90 | 88% Nov. 12) 88% Nov. 25) 88 aay 3) 9234 Jan. 10 
10-25-year conv 4s_..1932'\J -D > ______| 112 1128110244 104° |___-. ...--|------.-----2]=-----\----3- 10434 Mar. 15)112% Jan. 11 
10-20-year conv 4s___.1932 M-S 15,000)/_.... S50 Nikeean gannn 102. 104 |102% Nov. 5103 Nov. 25 June 12:111% Jan. 23 
Convertible 434s_____ 1938|M-S > 92,000)|_.-.. -.__- '103 103 103% 102% Nov. 101034 Nov. 22) 98 June 10107 Feb. 4 
Poca C & C, joint 4s..1941|/J -D 58,000) 91 91%|| 8734 88 | 88% 894, 8744 Nov. 3| 88% Nov. 25) 83, June 26) 92 Jan. 16 
Col Con&T, Ist gu, g5s.1922J - J |... 110534 .._.- 110034 ..... 1100%% ..-.. Perr ere roe |105% Jan. 15 105% Jan. 15 
Scio V&NE Ist, gu, g, 4s 1989/M - N etd ae || 90 | 90 92\%| 90 Nov. 21) 90 Nov. 21)| 844% July 1] 95% Jan. 22 
Northern Ohio. See I. Erie & Ww) | | . 
North Pac—Prior 4s_____- 997Q- J 260, 000, 9834 Sale | 9434 Sale | 92% Sale 92% Nov. 28 94% Nov. 1) 90 July 1) 98% Jan. 10 
Registered __..____.. 1997/0 - J Ieee  Rueepenen Ragecyenesy Linannn-aunenel | 91% July 17| 973 Feb. 4 
Genera! lien, g, 38. Jan 2047,Q - F 85,000, 85% Sale tes 653% Sale | 6534 6614 65 Nov. 6, 6624 Nov. 28) 63% i ‘8 on te 
stered-_--_.- Jan 2047 Wl snscouinastth eeeee Henne em mmnlecccn encccloocnne socens socere ooeees | , 
oe Pe, g, ds. 19089 - - -3 oaneus | GEE BOMiiscccs vecuc | 87 89%|------ ------ |------ ------ 90 Apr. 29 92% Mar. 3 
egistered _.._______ 1996 | cli Neeeee eaewallenene connn|en nnn coc en [ene ene cone nnpee eens conan a|lee nace mnnenslecnace w= -ae 
Duluth Sh Line, Ist,gu 581916 Mu. a ease 1003 ....- | Rng ets oes en Cee 20078 Aug. 8 ‘ete Aug. & 


CR&Q, coll tr 4s. See GtNor! 
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BONDS. 
N Y STOCK EXCHANGE 


Int. | Sales in | 
Per- | November 


PRICES IN NOVEMBER. 


|| RANGE SINCB JAN. 1 











tod. |Par value. 


Lowest. | 


Highest. || 


Highest. 





Northern Pacific—(Con.) 
St P & No Pac, gen, g, 681923 
Registered certificates.1923 
St iy he Duluth, Ist, es ot 
1st consol, gold, ta-- 71908 
Wash Cent Ry, Ist, g, 48 1948 
Ror P Ter Co, Ist, g, 6s-- -1933 
North Wiscon. See eb St PM&O 
Nor & Mont. See N Y Central 
Or & LChamp. See Rutland 
hio Ind & W. See CCC&StL 
Oregon & Cal. ‘See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961 
Oswego & Rome. See N Y Cem 
Ozark & Cho SeeSt L&SF 
P2cific Coast Co, Ist g 58.1946 
acific of Missouri. See Mo Pac} 


Penn RR, Ist,4s,real eat,g- 1923) M 
Consol, "gold, a tat 1919|M 
Consol, gold, 4s__------ 1943| M 
10-year convert 3s---1915 J 

egistered __....---- 1915\J 
Consol gold 4s___-_---- 1948|\M 
Alleg Val gen gu g 4s-_ --1942|M 
DelRivRRBrge Ist gu g 4s ’36| F 
Phila Balt & W Ist g 4s_1943|M 
Sod Bay & So Ist g 5s_-1924, J 
sro bury & Lewis Ist g 451936 J 

UNJRR&CanCo gen 45_1944|M 
fennsylvania Co—gu 44%s- aon J 
Registered ____..__..192 21\J 
Gu 3s coll tr reg ctfs-- 1937|M 
Gu 3s coll tr ctfs, B_-..1941)\F 
Tr Co ctfs, gug 3 s__--1916|M 
Gu g 3s, tr ctfs, Ser C_1942 J 
Gu g 3\s, trctfs, Ser D_1944\J 
Guar g 15-25-year 4s___.-1931,A 
Cin L&N Ist con gu g 4s_1942'M 
Cl & Pitts gu g 444s, A_.1942/J 
Series B, 44s____-_-- 1924,A 
Int reduced to 34% -1942\A 
OS ag eae 1948, M 
Series D, Se 1950 F - Aj 
Erie&P gen gu g 3s, B ee J- J 
.. oe 940 J - J) 


Gr R&I ex Ist gug 4%s-_ 1941 J.« Ji 
Ohio Connecting Ist gu 481943) M - 


Pitts Y & Ash Ist con 5s_1927| 
TolWV&O Ist gu 4s, A1931) 
Series B, 4\%s pert 

Series C, aan gata 1942 
PCC&StL gu g 4%s,SerA1940) 
cece 


Series B, guar 
Series C, guar_______- 194 
Series D, aa 1945, 
Series E, 34s, guar g_1949) 
Series F; cons 4s, gu g_1953) 
Series G, cons 4s, guar 1957 
ChicStL&P ist cou g 5s_1932 


Pensacolak&At—See Lou&Nash| 


Peor & East—See CCC & St L 
Peor & Pek Union on g 6s_1921 
Second gold 4 .Feb 1921) 
Pere aoe Ref 4s_ -1955) 
Refund’g guaranteed 48.1955) 
Chic & West Mich 5s___.1921 
Flint & Pere Marq g 6s_-1920 
First consol gold 5s-_-_1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
Philippine Ry Ist 30-yrs f 4s ’37 
Pine Creek—See N Y Central 
Pitts CC & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940 
First cons gold 5s____-- 1943 
Pittsb & West —See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 4s____- 1997 
,, rae 1997 
Jersey Central coll g 4s_ .1951 
Atl City Ist _ 4s_.1951 
S** Tusc & H ee Pere Marq 
Jos & Gr Is] 1 Ist g 4s___1947 
st Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LMBr—See Ter RR As of StI. 
St L & San Fr—Gen g 6s-_-1931 
General gold 5s___.---- 1931 
St L &S F RR cons g 4s_1996 
General 15-20-year 5s 1927 
Tr Co certificates deposit 
Sou West Div g 5s-_-.--1947 
Refunding gold 4s_-..1951 
Registered __.__--- 1951 
KC FtS & M cong 6s_ -1928 
KCFtS &M Ry ref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & Ch C Ist gu 5s g 1913 
St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs. Nov 1889 
Consol gold 4s__.-_-_--_- 1932 
Grays Pt Ter Ist gu g 5s 1947 
St Paul & Duluth—sSee No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—sSee No Pac 
StP &SiouxCy-See CStP M & O 
S A&A P Ist guar g 4s___1943 
8 F & N P Ist sfg 5s_-_.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s-_-_- ee 
Sl, 
Adjustment 5s 


Refunding 4s___--.----- 1959) 


Atl-Bir 30-yr lst g 4s_May’33 


Caro Cent ist cons g 4s_.1949) 


Fla Cent & Pen Ist g 5s_191 


8 
Ist land gr ext g epee tr) 


Consol] gold 5s_-.----- 


COUP ao™ 


as0ornpr 














100% Nov. 28 
101 Nov. 3 


PUENuaZPEnZOoOZnZ VY 
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26,000)| ton” tat 98 


9,000) ob &{ Sale 
36 000) 76% Sale 


CUeZz 000440024 
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cp et ees DOPOD cata 

















Ask.| Sale Prices. | 
110 Nov. 5110 


saceca ee | 








841% Nov. 28) 
921% Nov. 14 


} 
3.100% Nov. | 


108 Nov. 25 
99 Nov. 3] 997 


54% Nov. 15 
53% Nov. 14 


1075 Nov. 20 


69 Nov. 19 


101 Nov. 6 
101 Nov. 7 


Nov. 7 
“58. Nov 1 
571% Nov. 1 


“7034 Nov. 7 


108%% Nov. 17 





ae Prices. ; 
Nov. 





99% Nov. 3 
95 Nov. 18 








85 Nov. 28 








5|108% hue. " g/113 


lioi34 oe. 
\ 96 


—<<-3-= 





70 Nov. 7 











8 
83. Nov. ii) 


74% Nov. 
7A Nov. 131 


821% Nov. 24] i 


Mnneee sonene | 


Sale Prices. 


6| 83% Nov. 


6| 914% Jan. 


16\101% Feb. 
. 12)101% Jan. 


21|1004% Mar. 17 


22) 97% Jan. 
30| 97 Mar. 
, 29|1028% Feb. 


.18| 9934 Feb. 
14/100 Jan. 
28|104 Jan. 

3|1023¢ Jan. 
14) 87 May 
18} 86 Apr. 
97% Oct 
2} 85% May 
18| 85 Nov 
14| 96% Feb 
92% Feb. 
28/102 July 


7\101% Feb. 

3| 96 Feb. 
25| 9514 Sept. 22 
19|103% Jan. 
27\103 Aug. 
36| 9414 Oct. 14 

9| 90 Apr 

7\ 95% Jan 
28| 97% Jan. 











15/108 Apr. 
12} 97% Feb. 
21| 96% Feb. 
16| 9634 Mar. 
3| 84 Jan. 
3|114% Jan. 
11|104% Jan 
25| 73 Oct 
18} 82% Jan. 
2| 59 
.25|100 Jan 
28| 76% Jan. 
3/113% Jan. 17 
28| 78 
3\100%% Jan. 
.19| 90 Jan. 
. 17) 80 Jan 
.26| 81 Jan 
21| 85% Jan 
t. 16 8574 Feb. 
7 Jan. 
12 77% Jan 
. 15 Jap 
. 24 os Feb 
2) 91% Jan. 
4/103% Jan. 
29:101% Oct. 











Feb. 20 


2)111% Feb. 10 


. 10| 54 Jan. 
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BONDS. 


N Y STOCK nin Seti 





Seaboard Air Line—(Con.) 


Ga & Ala Ist cons 5s Oct 1945) J 
Ga Car & Nor lst gu g 5s 1929/J 
Seab & Roanoke Ist 5s__1926)\J 


Sher Shr & So—Sce Mo K & T| 
511 Sp O & G—See Atl Coast L| 
Sou Caro & Ga—See Southern) 
Southern Pacific Co— 


4s g Cent Pac coll__Aug 1949 

Registered - ----- Aug 1949 
Convertible 4s_---- Junel1929) 
Cent Pac Ist ref gu g wee 


Registered --._------ 


Mtg gu g 34s August_1929 
Through StL Ist gu g 4s ’54 
Galv Harris & San Antonio— 


Mex & Pac D Ist g 5s_1931 


Gila VG & N Ist gug 5s 1924 
HE & W T Ist g 5s__--1933 

lst gu g 5s redeem----_1933) 
H&TexC Ist g 5s int gu 1937) 


Gen gold 4s, int guar_1921 


Waco & N W ist g 6s_1930 
A&NW rey g 5s_-..1941 
T Ist 7s.-1918 

First gold 6s._.------ 1920 
Nor of Cal gu gold 5s___.1938 
Ore & Cal Ist gu g 5s_---1927 
So Pac of Cal, lst cons5s1937 
8 P Coast 1st gu g 4s----1937 
San Fran Term Ist 4s.-.-1950 
Tex & N O cons g 5s-_--1943 
So Pac RR Ist ref gu 4s 1955 


Morgan’s La 


Southern—lIst cons g 5s--1994 
Devel & gen 4s, Ser A--.1956 
Mob & O coll tr g 4s__--1938 
Mem Div Ist g 4%4-5s--1996 
St L Div 1st g 4s_-_---- 1951 
Ala Cent RR Ist g 6s.-.1918 
Atl & Danv Ist g 4s ----1948 

Second 4s.-.-------- 1948 
Atlan & Yad Ist gu g 4s_1949 
ol & Greenv Ist g 6s.-_1916 
E T Va & Ga div g 5s--.1930 

Cons Ist gold 5s. _---- 1956) 
E Ten reorg lien g 5s_--1938| 


Georgia Midland Ist 3s.-1946/A 


Ga Pac Ry Ist g 6s_---1922 


Knox & Ohio Ist g 6s.--1925)J 
Mob&Birm pr lien g 5s.1945/\J 

Mortgage gold 4s_-..1945 J 
Rich & Danv con g 65.1915 J 

Dew 5s stamped_-_--- 1927) 
Rich & Meck Ist g 4s.-.1948 
SoCar & Ga Ist g 5s__.-1919 


Va Lo a gr D, 4-5s_1921) 


Series E, 5s....----- 1926 


Series F, cs ee 1931 


Virginia Mid, gen 5s_-1936 

Va & S W Ist gu 5s__--2003 
First cons 50-year 5s_1958 
WO & W Ist cy gu 4s_-1924 
West N C Ist con g 6s_-1914 
Spokane Internat lst g 5s_1955 
Te Assn of StL Ist g 4%s 1939 
First cons g 5s 1894-1944 
Gen ref s f gold 4s___--- 1953 
St L M Br Ter gu g 5s-_-1930 
Texas & Pacific lst g 5s..2000 
Second ary 5s. -.-2000 
L Ist g 5s__--1931 

WM WEN W Ist gu 5s_1930 
Tol & Ohio Cent—Ist g 5s_1935 
Western Div Ist g -.-.te 


La Div 


seneeat eee 


93 
Kan & M Ist gu g 4s_-_-- 1990 
Second 20-year 5s-_-.-1927 


fol Peor & W Ist gold 4s__1917 


Tol St L & W—Pr! g 3%s.1925 


Fifty-year gold 4s_____- 1950 


Ton trust 4s g Ser A___.1917 
Tor H & B Ist g 4s __July 1946 


First refund g 4s____1952 
Union Pac RR & ld ger g 4s_ peed 
























































Registered -....____- 


20-year conv 4s______-_- 1927 
First & refund 4s__June 2008 
Ore RR & Nav con g 4s_1946 
Ore Sh Line Ist g 6s___-1922 
First consol gold 5s. -_1946 
Guar refund gold 4s__1929 
Utah & Nor gold 5s____1926 
cae eae 1933) 
Vandalia consol g 4s__..1955} 
Consol 4s, Series B_.1957 
vere Cruz & P ist gug 41481934 
nian Ist 5s series A___ 1962) 
abash Ist gold 5s_____ 1939) 
Second gold 5s- -1939| 
Debenture, Series B, 6s 1939 


Ist extended 4s 


Ist lien equip sfg5s_..-1921 


Ist lien 50-yr g term 4s 1954 
ist refund & ext gold 4s_1956\J 
Cent Tr Co = deposit - - -- |----- | 


do stamped_-_---- 
Equitable Tr Co ctfs dep 
stamped_-_--_- 


do | 
Net & Ch Ex Ist g 5s___1941 J 
Des Moines Div Ist g 4s.1939\J 
Omaha Div Ist g 3%s__1941): 
Tol & Chic Div Ist g 45.1941 M 

Wabash-Pitts Ter Ist ¢ 4s_1954\J - D 


Cent Tr & Old Col Tr etfs... .| 
Columbia Trust Certfs 
Col Tr Ctfs for Cent Tr C ae 
Second gold 4s 954 
Trust Co ctfs of seein” 


Wash Term Ist gu 3%s___1945 F- A 


Ist guar 40-year 4s 


General gold 4s 


20-yr equip sf. 5s_....1922. 


7 
Sales in Price about | 

Per- | November 
tod. | Par value. || | 


Jan. 2 


1913. Nov. 





RANGE SINCE JAN. 
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peta Crhveeiekape Crash ay Cope Gaps Cap Cage Cage ERE > cannes 
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eu Nery AZZ Zr une ry OneenO00rOueenObouru” 














be oO 
Logos ECL TSCCe Te BECO Sem pCE ED EP ae. 


SaGCHPASR CASAC SACREOCBRO PA Oe AABRAEECBDES ES SBS 


ee 1945;,F -A 
West Maryland Ist g 4s___1952/A 
West N Y & Pa Ist g 5s...1937 J 
Wh is oe 1943 A 
West’n No Car—See South Ry 
Wheel] & L Erie—I1st g 5s__1926A 
Wheeling Div Ist g 5s__. 1928 J 
Exten & mp gold 5s___1930 
Wh & LERR Ist con g 4s_1949 } 


Cnrund Ou03 





$ Bid. Ask. Bid 
82,000) |----- 106 102 34 
5,000 10874 - a atid O1% 4 


86,000 
3,000 

361,000 

81,000 


92% Sale 92 


92% Sale 85% 
95 Sale + 


dich ane 10344 10014 


103 105 

1,000. 103 
5,000 10934 110 | 10714 
5,000) 9276 94 9434 93 


~_----||102 a 101 
~-----||sa2e2 107% 
oe eee | 10634 suas POR . 
ancene 107 -----/|1024 
ee 10176 -----|}10034 
1,000)|105 ooee- i Soe ee 
== 10695 108 | -a- 
215,000 e || 90% 
160, 000, 106% Sale 103 
115,000)| 78 Sale || 7334 
4,000} 86% Sale || 81 
ee = a 
6,000)| 88. + ---- | 83% 
creme 105% --.--| 101% 
cao’ 8455 8634) 85 
so cas eanenl cunith: dnki 
nia tacre ee seank 





eons 0444 -.---|| 99 
Sine "4 a7iz||_°°” 
1,000) 109% -.---| 106 
6,000) Se ereee 10 
Prot scabs 1105 .....|| 99 
p sarin: 79 .....|| 68% 
ec eee 101 10334 100% 
1,000,103 LL. (10058 
Besictes: Pe cons we cee 
1,000 102% --._. i 
WE eee: 110334 104 jj... ...-- 
nach 10414 ace ele ede 
chraied oe cnsxel 








5,000)/10834 -.--- (101% 


108° 10834 10214 


8,000| 95 9534) 91 
eg ese | 93 ...--|| 85 
Ce 101. -...-|/100 
“4,000 10234 ee sal 


98 
3,000/|10844 11144, 104% 


8,000)|----- 93% 8814 
Papin 103. 106 ety | 
64,000)/107 107% = % 
~~ 7777 || 95 eee! 92 
777777/106% ios” 10314 
ag Ke 106% o2+.< 10244 
eae 1038 103%||____- 

$000) s<<<« 92 83% 

2,000} 973%] 9834)|____- 
aoe es 9174 93 ate ate 
“8,000 56 Sale | 5514 
ngapeicn Bima 6534)... 

3,000) 89 Sale » 84 

1,000 104% = 101% 
331,000, 99 __ Sale "95 
313,000 9684 Sale “9014 91 
32,000} 9544 Sale | 90% 
43,000} 93% Sale 91% 

1,000 111% 111% 109% 
24,000 109 109% 10614 
51,000, 92 = =Sale 8914 
ie seat 104 étmcell koe 
santnel Wee ME Ucouas aeace 
ce 97548 
89,000 105% Sale 102% Sz 
58,000, 99 Sale 944% 
ryt ere 
ee | ee 99 34)|_..-- 
T3000) OO. cecal cana 
35,000 64% wa 48% 
ae 87 ORRIN, 1A 
26,000) 6144 

4000107 = nnacs 105% 

i niecaltmels 80 

aaihone WS *@awecticuase 

Rane Rig 82 73 
DT, ee 
62,000 27 —_ 17% 
11,000/|..... 

10,000 “14% 3° i” 
1,000, 2 4 
1,000 gai sitaaeat 80% 81} 

62,000 835% Sale ||" 777~ 
87,000 10634 -___- 10334 
12,000)|..... | 
1 ,000 101% -.-.. 100 


2,000 /08 102 | a6 


99 
14,0001 3034 Sale | 3 744 78 


5,000 


101 
97 





Sale Prices. 
_ 102 July 
) 10174 Nov. 
101% Oct. 











1106 107 | 10314 
| 10934 10934) 104 ¥4 








oo 








Lowest. 


Highest. 





87% June 
86144 May 
84 June 
90 June 
88 Apr. 
83 July 
10114 Nov 
100 July 28 


108 s ten 


_ ial 87 June 
20) 1101 June 


| 72% June 
78% June 
_ 102 \y Aug. 
79% Aug. 


79 < hee 


103% Jan. 
1104 Mar. 
. 2910134 Nov. 


10214 May 
90 Nov. 


BU cuneoras eae | 92 June 
ies aan J222222 IIIII2 | 9096 July | 


4 98 Nov. 
3,104% Oct. 
| 88 Oct. 


June 


9414 Nov. 
9434 Aug. 


| 86 3% June 
| 88% June 


86 Nov. 
108% July 
103% June 

864% June 


98% Apr. 
75 Nov. 
4674 June 
484 July 
47 i Aug. 


65 Spr 
75 May 
June 


24/105 


Sale Prices. 
19105 Jan. 
10 108% Mar. 


28'101% Oct. 


aN 


54 Feb. 


16| 91% Feb. 


| 
6 10434 Feb. 


28102 Sept. 
. 27/103 Nov. 
9,108 Sept. 9 


6| 94 July 


6110 May 


14:107 Jan. 


101% May 


101% June 





10}109%% Jan. 


6414 May 


75 110 Jan. 2 


14/112 Feb. 


4/1021%4 Mar. 
12/1034 Jan. 





8|104%% Jan. 
Mar. 
7\|108% Jan. 


28 1085 Jan. 


5| 95% Jan. 


2; 92 June 
19101 Feb. 
24,104 Feb. 


1610414 Sept. 
« 89 34 May 


. 15) 106% Mar. 
. 26101 
- 10 103% t. 


Aug. 


8| 914% Fe 
13| 99 Feb. 


— 91% Jan. 


.13) 89 Jan. 


i) 99% Jan. 
11) oes Jan. 
12) Jan. 


6| 94 Feb. 
17,112% Jan. 
191109 Jan. 
13) 93% Jan. 


8 94 Feb. 


2| 98% Feb. 
12) 10644 Jan. 
26| 994% Jan. 





10| 80 Mar. 
12) 64% Jan. 


31| 54 Apr. 
7| 51 Mar. 


16; 65 Apr. 
14; 80 Jan. 
28| 26% Jan. 
17| 27% Jan, 


24; 28 Jan. 
i 27% Jan. 


17; 3 Aug. 


3 Aug. 
8134 Sept. 23] 82% July 





11} 83% Jan. 


103% May 21|107% Feb. 
75 Nov. 22} 77. Nov. 2 


z 100% June 5,103 


94 June 10 100 ~=~*Feb. 


99 Feb. 
70 July 


Sept. 
17\103 Oct. 
17) 805% Jan. 








. 22)/106%% Jan. 


16|102. Mar. 


26/106 Feb. 


. 20; 61384 Jan. 
28:107 Jan. 


DEC., 1913.) 
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Int. | 
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————— 











BONDS. Per se in \ | Price about | PRICES IN NOVEM 
N ¥ STOCK EXCHANGE) iod. |Par value. ia? || Woe | = | RANGE SINCE JAN. 1. 
| : ov. 29. l Lowest. Highest | . 
Will & Sioux F-See St P wen $ |Bid. Ask. Bid. Ask.|Bid. Ask.! Sale Pri — ! Lowest. | Highest. 
inston-Salem S B Ist 4s.1960\J - J) ; | Sale Prices. | Sale Prices. || Sale Pricee. | Sale Pri 
Wiscon Cent 1st gen  4s--1849)1, - J “ass! So ae | az 8934) | ae 
up&Dul div&ter Ist 4s 1936/M - 10/000, 89% o0% 85 44 —_ ae "85 Nov.26' 86 Nov. 8' eere June 4 90% Jan. 16 
Street Railway Bonds | | 9026) S175 Sale | 86 8S | S74 Nov. 1) S175 Nov. 7) 87 Oct 31 B08 — a 
a? Rap Trans g 5s- -1945) A - O| 53,000 10 | ‘ | “a on. 6 
ae refund conv g 4s- atk - J) 2701000 92 ~ 103% 100 =10014) 9934 Sale | 9914 Nov. 15 | 100 , 
year secured notes 58. 1918 J - J} 192-00¢ e || 86 87 | 85 85% 85. Nov. ; 44 Nov. 3, 9914 Oct. 2210374 Jan. 10 
Bklyn City 1st con 5s ’16-’41/J | 192,000 |---.. ~--.. 96% Bale | 6% Salc’| 96% Nov. 28, 8534 Nov. 5) 845 June 10 9 San. 
Bklyn Q Go & S 5618! - J 8,000 102 Sale 997% iol | 9654 Sale | 9634 Nov. 10, 9634 Nov. 15! 96 34 Oo e 2% Jan. 9 
Bklyn g Co & S ist Bs 16-741) M s 7 ------ (----- 99 9734 sad he 9914 Nov. 26) 99% Nov. 5 99 \% D roy. r+ 10354 —_ ‘: 
Bklyn Un El ist g 4-5s.-1950/|F Rt a tue |------ weno e|-e-e-e --- ae Jan. “2! 9 an. 12 
Stamped guaranteed - -s 120,000 100% Sale |-.... ~991Z|"9914 993,199 Nov. 3 ree , oar Jan. 7 
Kings Co Fist Seppe Be ellie FPF 9854994 188%) 88 Nov. 31 9834 Nov. 26) 9854 Oct. 30 9 Jan 30 
m guaraneeed .1949/F - A aan ees Es epicie Peas teen an! o ov. 28| 98% Oct. 31/101 
Nassa - Al 10,000/__.-.. | ~a =a |----- 83 | 821% Nov. 20, 82% ‘ % Jan. 17 
cule hve on gold451961)) - J. '-.. 78 ee a 32%| 83~ Nov. 28| 83° Lae ae 814 Sept. 26, 8214 Nov. 21 
Conn Ry & Lt—Ist o this. HH -A eats a 971 Arete 76 Loebece eéaees | Rota lee slings 75% ogy rt 86 Jan. 16 
Stamped guar 4}4s-- --.1951)J - ; ------|-2-55 a eee: = 96% 97 9634 Nov. 13, 9714 Nov. 6 9534 pH 19 4 —. 10 
Det Sasned 1a: cone ‘g 44s 1932|J - J} 33,000 86, goroe|i-pa-- 943Z|-- 77> OT CReeiee Ee: iy | Sa ee. Se 
, e \7 9434|" ~~~ _ 9434/7722. 221 2_L|2_ 22 2 -____|| 95% June 27| 99% Jan. 4 
Grand Ra Ry tad al _ eielh 5 evt@arse 87% 93 7014| 68% 69% 65 Nov. 18, 70 Nov. 10 oN rae Z| 90% Jan. 4 
Havens Elec Ry cons € 5s- ess) “ieee a Seer 5 eaten J------ ---2-)------ -2---- Fl - | see 
-Metrop coll 44s. ---1956)A - gaa’ nnnll"ezes ave, iitazoo 9334|__.__ -9314| 9314 Nov.i0 9 gas esawen "98 June 19|98 June 19 
Interboro R T ist & ret 5: 58. 1966/3 - r 403 Gen 8034 Sale 8 " Sale | 735% 3353 7312 ee: a4 Fate Nov: Bi 9374 Aug. 20 98 Feb: 13 
ract coll tr 4s_..1949,J - J aa ee 8% Sale | 9834 9814| 9834 Nov. 7544 Nov. 6 71 June 10 814 J , 
Manhat Ry (N Y) con | 4,000/|....- | 814! 983%% Nov. 1 98%N | ol an. 10 
. 4s_ 1990|:A-O: 10.000 ..... 9614) 88 9014 | 60 | eQzZ Nav IS 7g NOV 17 98 Oct. 23): O8%N 
Stamped tax exempt 10,000 |. - -_. 9834) 88 90%! 86 88 59% Nov. 19 59% Nov. 19) 59% N | Sees Grew: 
Po my dh pee g eT A-O;| 16,000 | 86 88 | 89% Nov. 9, 59% Nov. 19) 597% Nov. 19 
Manila Blec ist & ae sg Tee Se ee | ee | ee ee | Sarg tov. th) Sots Ree: ta) Seu) Sees aes ee Jan. 18 
B’y & 7th Av Ist con g 5s1943|J - D 2.006 + ERRR PSS eS HAG Se a eene: Meee Agee Seaea¥isttr ts cee: 18) Sey Seen oe ee Jan. 22 
re aoe PF ist eure bs 1993/M. 41000 100°” 103°" | 0834 -----|977" 101 (101 Nov. 6101 Nov. 6/100 aes aaa ae 
Mil El Ry & Lcons 5 1926. whtetal | 3 ‘ 4,000 98 101% 9854 100” 97 100 | 98% Nov. 5) 98% Nov. ~ 98% Logg . 10334 Feb. 14 
Refundine & ext 4348...1081\5 - 3) ~~~~ 777777" “623 02° 1021' 97 98% 98% Nov. 5 985% Nov. 7 9714 M 99 July 23 
Minn St Ry Ist con g a o---i91013 2 ; ------|)----- $43¢||..... 1S | peal’ al eleiateeletebaeed Gielen tries {| 10034 May Rhye Jan. 31 
Mont Tram Ist & ref A 5s -1941)J a J wosfflOR seccallancee Rests ips 94 |-.---. ------|------ ------ 91 April 24! 91 yee 24 
a Orl Ry & Lt gen 444s---1935|\j - J 000 |....- Be). Veeck «nine “96° «98 197°” Nov. 13.97 =< secnllemten pril 24 
ew York Rys Ist & ref 481942 J - J 54,000 83 87% -=--- 8314|_____ p+ 7°" Nov. 13.97 Nov. 18| 97 Nov. 13) 97. Nov. 18 
adktnth incase ac. 16ae a Gl get'an! Boe |e ae ey 2 7337 Nov. i VEE 8 bot bead 85 Feb. 7| 85% Feb. 
Portlend Relat & rel be 1930|M -N 587,000 57% Sale 5456 54% 5335 a’) 53% Nov. 17/ 7434 Nov. 8 7244 June 12) 79 « Jan: 10 
nc ’ a . 12; 54% Nov. ; ° 
Port Ry L & ¥ vue . tees My -N_ ------ 100% Toiw% 97 ~~ 101 a 89 82 Nov. 11 82 : Nov 13 | he + pa 10} 60% Jan. 31 
St Jo Ry Lt H &P Ist g 53.1937 uN ------|| 96 BAG iieesce 94 - = Be ane ey eg AE ee eT ne Sea ee 101 Jan. ii| 101 _ 2 
St Paul C Cable cons g 5s..-1937\4 oR] ------[lsacas <-n2= 0634 -....!" Bats AE [aacane. ovine tanec soewan 95 Jan. 29) 96 — 2 
re Ave ist vet 4e_-,-...1980)3 - 3] 118,000 er PS ee eee ee ea 10313 Feb. 
' > 5s tan’ f % Sale , | ee eee F 
Third AVRR Ist gold 5s--1937 $= Gj 927.000) 7676 Gale vase Sele | ouc asi] 7a5d Wow, isl Seid Now. al onta dy if 10334 =e 
y Ry t Istsf5s.1923,A-O 13,0 94/104 ..... 105" 10642|10442 Nov. 5.106 ov. 1| 63% June 10, 79 Sept.2? 
Undergr'nd of London4 4s 1938 Ds ae haps oak oo 964% 96% ore 96 2 oa 8 pl or 198 ; = 102% July 23/107 % Fept. B 
Un Rys Inv—5s Pitts iss_ 1926 ‘ : r ------ 90% 92 8414 89 +e 94 |------ ------|------ --- "|| 92% tf Hs 9954 oe. 
United Rys St L Ist g 4s-_ -1934 J 3) 1,000 81 8644 eoeee o-e-e ihe talesleee ratneasle conic lalate belie pel whale 87 Mar 20 9374 > . 
ish tnmmeninea.6 2 fy 5bizi-°""* “SRidl" as" Mas a a a Re ae ae 
United RRs San Frsf4s_.1927A-O 30.000 66% Oe  Hewaweseaae -.. 7214; 69 Nov. 24 69 Nov. 24) 69 Oct. 16) 73% ; aT 
Virginia Ry & Pow Ist 5s 1934 - 30,000, 6644 67 | ----- ria titieT ie rk oe ie TT ge 69 July 3 an. 2¢ 
J - J 2,000 94 95 90 ar 4 ol 2 ve "4 50\6 Nov 241 531% Nov ‘sf 14 uly 0 72 May 2t 
Gas & Electric Light Cos | 95 | 90 9413) 9434 Nov. 12, 94%4 Nov. 12 9274 May 36 95 a : 
Bklyn Un Gas Co Ist ¢ }45 sie | Yo an. 4 
g 5s 1945 M - : 
4 Gas Co Ist g 5s. ---1947 iM - 0 om 10574 Sale 10244 104 (10134 102 (10134 Nov. 26102% N 
etroit City Gas Co g 5s_.1923 J - ------ | O04 SO lesea= enpss pura an 4 Nov. 26 102% Nov. 12,10134 July 28/106 
Det Gas Co con Ist g 5s_---1918 F : 1,000 100 101 9834 100 td GFT eae eee Tie Pa ey 50. June 21 0674 2. 22 
Ba Gas Lo N Y con 83.1932) - J) 7 9,000 1013% 102% 101°” 103°" J----- -----} 9824 Nov. 24/ 98% Nov. 24) 9824 Aug. 20,100 | ea 
3 4Uo?t con g 5s_1932 M- S _— 7 2 0 1001 1013<!1002, Nov. 28 101 ae) Re ee ° 
Gas & El Co of B 6asscalleeeme at 4, Me be. §|10034 Nov. 2810114 Nov. AR + yee 
Gr Rap Gas-1. Par val tag yf Hi 4 es lle a gg7* PF [rgase onnnsl-ssses anonsxlonccce osese 7 oom 36 10234 Jan. 14 
udson Co Gas Ist g 5 9 “Al ------|..--- 101 ||----- 101 YI -----)------ ------|------ ------ 100 Feb 251100 Feb 25 
Kan City (Mo) Gas Ist a5 ee eel 10354 --=5- 10h === sagr7 LOL |-===-= =2250¢ -2=2-5 =22255) p52 Feb 25/100 Feb 25 
128 CO & Pg 5s....1937\A - Jen See|sauan 1 edie bobs ay oiininatagees takin Ribena pee 101. June 27 103% Mar. 4 
Purchase money 6s- - - - - 1997 - = 4 10.000 1087" 104 99 103 | 99° she Joe nene cnn enn|-e-e-- ------ 94 Aug ++! ‘—_"" yo ‘ 
amend deb 6s __._- 1922M-8 vetted a 115% 110 11244 109% 111 per" eeees sl 11034 Nov_3i 101% July 10 10434 Fes: 13 
y er = eet ees | See 5 0482! s ov. 2 . 
cet EM ale deb Ge 1025, ..5|M-8| ------/-2-22 ----- ins 12456|..... 12454|..-... ------|------ ov. Sey Same eS Eee Fae. OP 
ac Gas 1 Aste bs. May 1910 Q > F ¥9.000 10186 Bal” 07% “22-2 100) cael peaenecasalcass-qaccrial ei Te -aatz Feb" i3 
Milwaukee Gas Lt Ist 4s__1927 A-O 2,000 100% 101 98 9814 971 01 9934 Nov. 6101 Nov.19 99% Oct. 28 Sats Bees te 
Hewerk Cons Gas cons 5s 2.1948 “ Ad enense 89% 90% .-.-- 90 “78 tt, 9814 Nov. 3 98144 Nov. 3 97 54 Oct. 30 102°" | .* 
N'Y Gas BILt H&P 5s--1048J 2D, 06,000 10184 Baie” CT picren rercedeebete present 235 ot. S01108, Jan. 83 
1 money col , +4. 84 e 2% 102% “Sed Coed (fA eadani abs64slsoseee puweus 4 
Ed El Ill ist fro rg 4s ioe F- A) 120/000 841% 86 | 81% Sale et '¢ Sale |101 Nov. 25 10214 Nov. 3 101% tame ia 10244 Oct. 10 
NY@QE LaPincs bsl930F 2A| 2777 108% -..-- 107 iSli2 82 | 80 Nov. 5, 82 Nov. 17) 80) N ne 14 103% Sept. 29 
Pacific G & Elec Co Cal G & E F-A) ------ 100° 101% ----- 101 — : 44 ------ ------|------ --- iad 1565 A Avril 3 10832 sae i? 
corp unifying ce ee eR ee ee . 
Pacific Pow a Lt atecref Pg 4 ry i : 33,000) 94% Sale 93 9319 - 921 Pate tal | 9974 May 10/101% Mar. 14 
People’s Gas & C—Ist 6s--1943 A >. a Se levees ae 9 Nov. 26, 9344 Nov. 6 91 June 30 96 J 
Refunding gold 5s.__....1947|M~- § Ry ETS 90 Nescwa 11234 110 a: iia N ana. leauad ede 9414 Mar. 8 9436 ML ° 
Ch Gas I, & C ist gu g 5s 1937/5 - J 1 O00 10 Le OL TET soasel 100 9912/0876 Nov. 26-99% Nov. 19 03% Nov. ae 102 May 21 
Cee ee eet eS een ee too | 102% QL 10274, 100% 101 110052 Nov. 6104" Nov. 21 OB” Jume 101103 Fob. a 
Mut Fuel Gas Ist gu es ipa? 2: 7 were e- -o--- ay Ae 81 Re 878 -----|------ ------|------ ---- ree 9934 ng ry ‘oe Feb. 4 
= ag ad deb 5s.....1919|F % a CeSPssiaeere 4 menenesess “ages eS ee i ee eT ro 9 
onv deben 58 g___....1922 M - ~----- ----- ie 95 |__... 9g =--|------ ------|------ ------ 99 Aug. 19 99 Aue. 19 
Stand Gas & El conv s f 6s_1926 , > 63,000 9734 98 7S weneal Se Ks "22434 fo2*se\-se5e0 co<e>s 95 gus. HH +4 Aug. 19 
Syracuse Ltg Co Ist g 5s---1951 1,000 100% 100% aia a 943 -~-=--| 9534 Nov. 11) 9634 Nov. 5 9254 Oct “ 7}4 May 8 
Syracuse Lt & Pow s f 5s__1954 §-D) -..--../|...2. 100%4|| 97 100 | 97 941%) 941% Nov. 26 9414 Nov.26 93 ps - 3198 Jan. 31 
Union El L&P Ist gold 5s 1932 z, . | s0seesllinant |, Sila Re $ BOO fan nwce wo-ene Teeedciepho tiers The nti ug. 610036 Jan, 4 
oeetund 88. -5----5--1933/M-N) 1,000 83 sare Sopeieeie Eeeeeie Ta OE en 5a “yang id 103° age 3 
laat ahem > “ - « eg ee +s € <a 1 af Witenes 
Westchester Light gold 58.1950, .D| 17,000 10436 108°” 103°” 1031 1017” 10312 bi Nov-i0, "34° “Now7i0 92 June 694 Nov. 10 
“- +o 101 10214'10152_ eS ee eee . 
Miscellane $101% Nov. 7102 N maw oo | ana oan pnn noes 
Adams Exores ook re 1948|M ‘J sie | | ov. 6 101% June 24105 Jan. 9 
Armour & Co Ist real est 4349739 J - D 14,000, 81, 83 | 75, 76, | 74 75, | 74. Nov. 5 75 N | 
sh Terminal lst 4s.._-- 1952 A wae 9134 Sale 89% 9014 891% 89%! oe dees onl oe Nov. 5| 74 Sept. 9 1 
Consol 5s__...- 1985/} at) sakbca 8 gf eee. 91 97a S04 8934 Nov. 28, 9014 Nov. 19 893%, N pS. © ba Jan. 3 
Medias Mal ena eae) oor Ca - 90 |------ ------|------ ----- °| 88° Aug. 12] 8036 Jen. -& 
Chino Copper Ist conv 6s--1921 J Bay ),000 |--..- 97 85 85%| 84%, 86%| 85” Nov 720 asi” -anaaall oon Sept 12 804 Jan. B 
Inspiration Con Cop Ist 6srcts.\___ ------|100, Sale |/----- ----- eee. eee, oe Nov. 208514 Nov. 5) 85° Oct. 21) 9 rem 
Inter Mer Marine col tr 444s ’22 A-6 11, 00 '106% Sale 9614 Sale | 9234 95 | 9413 Nov. 28 961% Nov. __/122 June 10 34 April il 
Int Navigation ist sf 5s.-1929 F - 29,000 65% Sale | 60 62% 59 G21 9414 Nov. 28, 96% Nov. 1| 944% J 0 Jan. 3 
Morris & Co Ist s f 4%s__.1939 F-A 10,000 79% Sal . vii wa | Pi 62)4| 5914 Nov. 17) 60! Nov. 25) 56 une 17,1084 Jan. 2 
Mortgage Bond 4s ser 8-- -1939 J-J| ------ ----- _.... 88% 85 76%4| 75 Nov. 7 76 * Nov. 7 + ti Seg 7 Jan. 9 
10-20-yr 58, eer'3.---.-.1932.) - aes sich all Okc: Rael. peroeogaemtes momuaens : dae tee © Jan. 10 
Ningne F dad gold 48-1951 F - z orezes ++ i ee Be Re ee ee eee fee eee een © 7 89% Feb. 5 
a ower Ist 5s-_- on AL wanna s!| BO. ann nn|| nm nnn am et estlewcove cossislacaces cannes SRT. 7 ane. 7 
Ontario Pow N F Ist 5s. “iets a 1,000, 100% 102% ----- 101K\.-- 10014 eo PSNI ipieecepgeiaiieys 9074 ney Bi 9934 May 7 
Pub Ser Gar N Teens 65--1945,M-N\ 22227 94% 95% 9114 9334 ____- 00'4/100 Nov. 28100 Nov 28100 June 23 102% Mar 3 
ub Ser Cor N J gen 50-yr 5s’59/A - “a ann en nae Bama or tae ge eee eee 5 . 
Ray Cons Cop Ist conv 6s- Pons ; x 5 42,000 "623% Bale 8914 Sale a8 3% acie i; eaoe eneessloseace sasnas po open ot 9614 Sept. 10 
wel anak Ist 30-yr 5s 1939 J ea yoron 100 Bale 105 Sale (104° 105 03g Nev. i 8914 Nov. 1) 8334 Nov. 29 03 ton. 0 
elegraph and Te eB www nee LUG ene ee ----e 103% ,| ov. 105% Nov. ;: oR » aa . 
Am Tel & Tel coll Lang og a gta | aaianeae Ls | Geen ea Bgiante 3, 9744 June 11121 Jan. 6 
> vo, PERG GR Beg pera pee ager 
gett len pra i rasta 1936 M- S 3'000 10934 ery 7 Sale 84 84%| 841% Nov. 25| 86 N 
ert 4}48 --..1933|__.._| 810,0 v6 98 | 9314 Sale | 923% Nov. 2: 6 Nov. 1) 84% Nov.25 90 J 
Commercial Cable Ist g 4s 2397 _ ~| 810,000 108% 108% 96 9614%4| 95 Sal | 925% Nov. 24, 9334 Nov. 29, 9234 N 3 an. 7 
Cumb T & T 1st & gen 58_1937 | Q se ; -=-==- 78 85% 78 Pridiiciss 77 ale | 93% Nov. 17, 96% Nov. 6 933¢ ay 7 sere Jan. 10 
Keystone Telephone Ist 581935 J - J 3,000, 9934 -..-- 9644 ~9634| 9314 ~9414| 061g Nov. 30G1¢ Nov. 3 067 depth». 44 April 7 
cies ete asd ee OE tenes ces 5 BOG Nov. 3 96" July 8 ide yeas Hh 
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BONDS. Hates in | Price about | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
an. 
N Y STOCK EXCHANGE Par value 1913. || Nov. 1. Nov. 29. | Lowest. Highest. Lowest. Highest. 
Telegraph & Teloppene (Ce. 4 $ Bid Ask.| Bid Ask.| Bid Ask.| Sale Prices Sale Prices Sale Prices. Sale Price 
D : ” . . . . Be 
Benen Hat g ye wonmkaaaan fo 2 se  ¢ Bt Ree ener Menai 100 July 30)1013% Feb. 3 
NYé Tey fos a7 Toso SoA ...--- 9834 10034||----- W hescas OE reer Rie 97 May 1\101% Jan. 31 
NY Tel ist & gen sf 4348-1939 60,000) 9734 Sale ~||"9734 -8734/7---= - 5." | 0534 Nov. 28, 6734 Nov. 3) 0534 June 11/9854 sept: 36 
0,000) 97% Sale || 97% 97%)|----- | pt. 26 
eee A ist Bs ery “ei 103,000 99% Sale || 9654 Sale | 9614 9634) 9614 Nov. 5 9634 Nov. 1) June 11/101 Jan. 11 
West Un—Coll trcu. B5..-1988 20,000 Sale ||----- ----.|--.-- 9644) 9614 Nov. 26/ 97. Nov. 24! 20 4% Nov. 26101 Jan. 31 
Fund & real est 434s £..1950 14° o00| 98° ~2222\" 90 90% “8713 89 8914 io 304 Nov. 5 8834 July’ 24| 96 Jan: 16 
~~ 3 soN em ING = 44,UUU| YO +e 4 Ov. ; v an. 
No W Tel gu fund 43s ¢ 1934 eoneee Te kanes 9034 ----- SRE atone age. were Ov: °|| 93°" Jan. 20| 93° Jan. 20 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s----- 1936/J - J} -_-.-- BE OE an ees “naeediihecs soudelseswsc wancculcoeeausncawsdl 62 Sept.26) 62 Sept. 26 
Certificates of deposit - - - - - - - 1,000)} 584 60 ||__--- > Ah Pe 45 Nov.18| 45 Nov 45 Nov.18| 63 Jan. 14 
Am Ag Chem Ist cons 5s--1928/A - O} 26,000/1013%4 Sale || 9844 99 98 Sale | 96 Nov. 25) 9834 Nov. 3) 94 June 13/101% —. 31 
Am Cotton Oil 434s_._Nov 1915 2 - F 17,000); 96 97 96% 98 96% 98 9614 Nov 96% Nov 95 May 27) 97% Jan. 15 
Debenture 5s-__--.-.-.---- 1931 -N 6,000)) 93344 94%|| 904% 91% 90} 914%, 90% Nov. 12) 91% Nov 901% Nov. 12} 95 Jan. 17 
ten esse AG ant ete aualN =O) STAIUMEL SHS 100 105 | Hu? 105, 98” Nov: Ja s00H4 Seg) 9GN dube IB nGDDS Eek 8 
Am Smelters Securities 65-1926)F = A) 110,000 104% Sale 103 1045/1038 10346 103 Nov. 28|1043¢ Nov. sit01 July 14/108 Jen. 
8 Mfg Ist g 6s--- 2 8 sanecell WE EeP, jeeses Be leacee BS! boascac: sacesclveseus accauc | 99% Jan. 14; 99% Jan. 14 
cin can Thread Ist 4s...1919|J - 8) ____-_- 9344 Sale || 88 93 88 | Beas aE! eens RASA + May 16 o3se Jan. 16 
Am Tobacco 40-year g 6s--1944/A - O| 11,000|119°° 121 (115 ----- 2G} «2... 1116 Nov. 18/1164 Nov. 28/116 Aug. 22/1205 Feb 
Ge che ot aaa ----1944/A - 0) -.----//----- ----- Joreee aaane|necee ----- Jaweese seeasclesenns ssenne |116 Oct. 17/11734 June 28 
© meen it AOE 1951 F ° A 10,000) 96 97 | pina On tacks 98 | 96 “Nov. 5 “96 Nov. 5| 94 June 11) 9734 Feb. 13 
egistered --...----- * Te attaucllveuen Saneel|esens S6easlageue sapncdlegandsucacccliacses. cancsuleeansu ee eaeuleunesaceeneue 
see NR aaa asin =| 200) BO Ba 85K SAW | FON Nov 90) 8H Nov. ii] GOST Nee SOR aaa 8 
2 esta atOeee sneeelSee7e S00 1BUEre 60. leecccc. ocuccculeesccec cucnsa a 
Beth Steel ist ext s f 58--1926/J - Jj 67,000) 96 Sale | 96 Sale | 92 93%! 93 Nov. 28) 95% Nov 9234 jay 7| 96 Feb. 
ist & refund 5s gu ser A-1942;M-N! 67, :000) 85% Sale 8134 82 7934 Sale | 79% Nov. 28) 815, Nov 7914 Nov. 28) 86% Jan. 13 
Genteel Lesines 50-yF :[ iearie —_ 222,000)| 9434 Sale | oe + to 9456 = 93% Nov. 10| 95 Nov 91% qume + amp. 7 
ss So -deeceaieeeee SOR GO. 20: deans Ole Ves b oe voce ce eee y eb. 
Cogn Frod nage bacon ist a-8 ty cos 9534 | 9234 a 9374 93% 95 Nov. 5) 9534 Nov. 8| 95 Nov. 5 a0 Feb. 11 
enka Se csric ga teed MeN) 1.00 a=: Se T8i Oe [ote ee nora) 9074 Nov. 94) 90 eee dal oe dae: 
Distillers’ S C cony Ist g 5s 1927/A - O} 194,000| 69 Sale || 623¢ Sale | 61 6134) 5954 Nov. 11| 63% Nov. 1] 544% May 28] 70 Jan. 
E I du Pont Powd 4%s--.1936'J -D) 178 000) 88 Sale 87 Sale | 87 Sale | 86% Nov. 25) 87144 Nov 79% June 11; 90 Jan. 1 
Gsnerel Elec deb ¢ 3346.--1942\F = A] '000|-2222 “7077 76°” 77 | 7035 77 | 94°" Nov sl fe’? Now, oll 7akd Aue: ol Bene Beare 
Debenture 6s_--.----- -1952/M- $| 48,000|103% Sale ||10114 10274|102°" Sale [100 Now 15 10214 Nov. 5 101 Nov. 13/1053 Jan. 1 
General Motors Ist lien 68-1915/A - 0) 78,000) 9834 Sale || 982 9854) 9734 9814) 975% Nov. 26 98% Nov. 3] 97 Mar. 14/100 Jan. 24 
Illinois Steel deben S700... T00 A-O 26,000}..... 89 ay 4 8344 Sale | 8344 Nov. 13} 84 Nov 81% July 12) 89% Jan. 10 
poten Steel tbe. Dec 1958 M - ’ 66, m 10076 Sale + tae 99 on 98% 9834 Nov. 26) 99 Nov | 13874 — 13) >t a. a 
~ - apeuee mace! gnceu Saces wanda bake kal ea mee Ad . c 
eg ew te ry hend y Ag 6s ious - 4 22 ve 10738 aK 102% = 102 ot teal 10354 Nov. 5102% Nov oo ard — Jan. 30 
ns Vv -<-<- " 2 enancun Geen Bereececaa BO lesen BE levddda. Sessésalocncew. saoeee Cc an. 
Int Steam Pump Ist sf5s-1929M-S 41,000] 88 89 || 63 64 | 56 37 57 Nov. 26; 64. Nov 57. Nov. 26. Bas Jan. 10 
Lackaw Steel Ist one 5s.-1923,A - 0) 7,000° 95 96 92% 92%! 91 92144 92% Nov. 28 92% Nov 91% June 25 Ht April 1 
1st cons 5s Series A----- 1950 M- S$! 3,000 oor Sale || 74 74% ----- 74}4| 74 Nov. 5 7414 Nov | 71 July 23 80% Jan. 
5-year conv 5s-----.---- 1915,M-S, 17,000] 94% Sale || 9434 9534) 9449 95 | 9444 Nov. 25 9434 Nov 93 Mar. 20) 96% April 11 
Lig Myers Tob 7s temp bds_-_ 22,000)}1195% 120 119 . ye 117 117411644 Nov. 26 120 Nov 5|116% July 23 122% Feb. 
5s temporary bonds- ------- 61,000)| 963% Sale || 97% 973% Sale | 9634 Nov. 6 97% Nov | 94 June 12 99% Feb. 
(P) Lorillard Co 7s temp bonds 28 ,000)/12144 Sale gs 4 Sele 116 117, 11644 Nov. 26 1185 Nov /115 July 30 122% Feb. 
Mex Petrol Lt aaeks...iai A 20;000 100°" Sale a. oe 983 ‘| o1° Nov. 25 Si Nov. 25 + te oe 23 100 | a : 
— |\A - f So 2 0O... BW lescse lo Nov. 25 Vv I - 25 an. 
RSCG SPE setar® Toend = £1004 988 SAR 8844 -5g=-[ 88 --] 8724 Now. a] 8734 Nov. 21] BB, da 1) OSM BS 
at Starc yr de — oN sxtkvadisaeed Beeimscas ON Isnces 08) ln cocas caoseaclneneck,aascea eb. e 
National Tube Ist 5s----- 2;M-N;| 68,000) 99% Sale || 95 Sale | 953g Sale | 95 Nov. 1) 96 Nov 94 July 19) 994% Jan 
ee Brake Ast « conv 6s_ 1938 M-N!_ 13,000/101% 103 O74 9734)..<.- 97144| 97 Nov. 6 98 Nov 97 Nov. 6103 Jan. 
ailway Steel Spring— 
Latrobe Plant ist sf 5.102114 - J) 9.000] 074 99 || 955 9034 8854 90. | 80° Nov. 10 89° Nov. 10| 89° Nov. 10 ‘ 30°? Nov. 10 
- a Nov ov ov. 
Repub I & S Ist & col tr 5s 1934/A - O| 1,000))102% Sale ||102}4 10444 10234 10334'10234 Nov. 12 102% Nov. |102 Sept. 30103 Oct. 11 
standard Milling 1st, b2..-1930|M =| _"2:000] 88 Selo |[.-+-. 8834|.--. “ao” | 8514 Nov. 19) 83s Nov 83% July 14. 8054 Feb. 14 
andar ng ls sae -N, SS |r i) 54% Nov 54% Nov y : eb. 
The Texas Co conv deb 6s 1931|/J - J} 147,000)| 99% Sale || 993< Sale - 98 Sale | 9734 Nov 7 993, Nov June 13 100% Jan. 10 
ae Bag & Paper Ist sf 5s’30/J - J weadtee 90 44 Ree ed oe wean OG lcesssw csnecalecatas apawed 3936 7: : ee =. ae 
MMAPOG.. . 2.2 cece sennesen- | catcodivaeas ER. Petess Bel Meaase MP: Vianna: ema lsceeks waeedu an an. 
U§ Realt "y Rs Anary & Se tail - : 30,000)| 87% 8834 8014 = ta 380 —y 79 Nov 7” 83 Nov a | * 89 ee 10 
e ef Ist s fg 6s 0 wavane a. a Benens a Se lexcade saceunnt ncomad aenabe an ay 
U S Rubber 10-yr coll tr 68 1918)J - D> 161,000 102% Sale ||10214 Sale |1005¢ 101 10034 Nov. 28 102 Nov 100 Mar. 14103% Feb. 10 
U S Steel Corp s f g 5s Peng 1963/M-N/| 943,000/10144 Sale 9934 Sale | 99% Sale 9914 Nov. 28 100 \% Nov 96% June 10102 Jan. 9 
Registered--_----_-- r .1963);M-N 12,000 101% Sale 99 74 TE Ree 99% Nov. 28 100% Nov 97% June 11) 102% Jan. 28 
Va-Car Chem Ist 1e5r S. seaait - D| 126,000) 97% Sale || 92% 954) 92% 9414) 934% Nov. 24 95 Nov 90% July 1| 98 Jan. 
Western Elec Ist 5s Dec 311922/J - J} 44,000//101 1 134/|10034 Sale |100% Sale | 99% Nov 20101 Nov | 99% June 9 ig Jan. 22 
Westingh El & Mconsf5s1931\J - J) 76,000)| 933% Sale || 91 91% 89 90 89 Nov. 25; 9144 Nov 87% June 10 Jan. 24 
10-yr coll trust notes 5s.1917/A -O; —--_-_- 96 97 95144 974| 94 SE Re See ee 947% Oct. 28 97 April 23 
Coal and Iron Bonds, 
Buff & Susq I sf 5s_____-_- 1932)J -D) -.---- ae | tenes Ste ccthcalsenks Sic celineaees Kabewelreeeee eeebad 90 Sept. 4| 90 Sept. 
eee Jan 1926;|M- S| _____- i: densest ( ars 75 | Se eee See ae 75 June 9| 75 June 
ar - f Aap gen TT hy pte 4 - 4 18,000 or i neue BS ta Se 90 . e. 90 Nov. 25 9344 Nov 90 Nov. 25) 99% Feb. 
uel Co gen go = . ) ee TOLER ceneu 4 106 104 a) es Ste66 SdSSCHEEEERHE, BER SLODEES BeOeee 
c ee ae pg ig Ad soaals *s 100,000)| 84 Sale -z5-- 8044 4 | 78% 77% Nov. 28 7834 Nov a.” og = 85 7 os 
onsol Ind Coa st 5s wat iadausiie wane oleae 7 9 to. shad Wibwdetokeman aaaaea ug . 
eee Se ta sf Li 1952 : yea _ ene 92 96 | 91 GP lodeuca. cnaccatincuns «seuch fe _— yt 974 a ? 
an oc st 1951 SS ee ee eres ae | a Se See eer rere c an. 
Pocahon Con Coll Ist s Hr 681957/J - Jj ---.-- 87% Sale ||___-- SG: henna | rere lStsvet is: <a iemieie 85 Sept . 6| 87% Jan. 
St L Rky Mtn & Pac Ist 53 1965|J - J) _____- 79% Sale || 77 79 76 (4 er amaeu. oot eo 73 July 21) 80% Aug. 11 
Tenn € I & RR gen 5s____1951|/J - J 10,000)}10144 102%)|_---- 98 %4 97 9734 97 Nov. 26 97% Nov. 24} 97. Nov. 26103 Jan. 18 
Birm Div 1st cons 6s._-.-1917/J - J; 10,000)|102 103 %| 10054 10134:101 102% 101 Nov. 19,1014% Nov 100% Aug. 13103 Jan. 24 
Gah OM Os it eng en ieele BL wozaz 10144 10384)100%5 1023 101 10234 /.---.- ------ jornans Sneney io3’* July 31103 July 31 
a. O ist gu g 6s_- oO wéeance ae Ubawke saceslscous anane See Sere. / u 
Victor Fuel ist sf 5s__--_- | ee Bee ese. Oe Misses GE tabana | eter SEEPS 79% Feb. 10; 80 May 
Va Ir Coal & Coke Ist g 5s 1949M- S 1,000)| 96% 97 92% o4 92 93 | 92% Nov. 11! 92% Nov. 11 June 10: 98 Feb 




































































@ On the basis of $5 to the £ sterling. 
u This was a sale made ‘‘Seller 20 days.” 


paid, s Option sales. 


vy Bonds 


b On the basis of four marks to one dollar. 
‘when issued,’’ 


c lst installment paid, d Full paid 


z Flat price. 


¢ Second installment 








STOCKS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Option sales are disregarded. 


?rices are on basis of 100-share lots. en of stocks which sell only in a small way are noted by the letter a. 





SALES TO DEC. 1. | 


PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1. 














Price about 
N Y STOCK EXCH’GE. n Since | Jan.2 || { 
November| Jan. 1. | 1913. || Nov. 1. Nov. 29. | Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. | Bid. Ask. Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe__100 17,510} 587,823,)105%% Sale || 92% Sale | 92 Sale | 90% Nov. 10 92% Nov. 90% Nov. 10)106% Jan 
Preferred --..___-- 100 1,140 39,051/100 101% 98° Sale 97%4 98% 9714 Nov. 20) 98% Nov. 96 July 9102% Jan. = 
Atlan Coast Line RR_.100 2,135 52,845 131% Sale 116 117 /|117° 119 11444 Nov. 10117% Nov. 24/112 June 11/1333 Jan. 
Baltimore & Ohio. _-_100 8,232; 260,965) 105 Bale | 2 93% Bale 92 92% 91 Nov.10 93% Nov. 90% June 10/106%% Jan. 23 
Preferred -._.--__- 100 9,391| 86 79% 81 80 Nov. 5| 80% Nov. 26 77% June 18} 88 Jan. 10 
Brooklyn Rap Transit_100 8,260 597,077) 92% Sale | 3634 87 86% Sale 857% Nov. 10) 874% Nov. June 10) 923% May 26 
Buff Roch & RONG. ~~ 209 avenue 1,000, 114 119344103” 11314/105% 113% eaneae cocsesieecens cacecs June 9/116 Jan. 30 
BOUNCE coccccesed0) .--..-| «..... 140 {115 135 {116 125 |-.---- ------|--- ~~ ------||-- oe ~ onan) =e nn 
@anadian Pacific. -_--- 100; 121, 2,271,550 |2601¢ Sale | 22434 Sale |225%4 Sale 220 Nov. 10 226% Nov. 25)/208% July 9 266 34 Jan. 9 
w= ny ow ol Sony... PRM kes dec olckecc- cmuculatcn Janna {220 %Nov. 6 f221 4 Nov 9208 July 9/239 April 17 
Southern. __- EE. . Sitinas 500)|_--_- ye Oe 7 Kacnca 0. Incukas amanecionhnen sheondl 5834 May 13) 63 Feb. 13 
+ as al of New Jersey 100, 77070] 700'270) “Tox Bale |l-erig os |"sp "e936 "85Ig Nov. 3i| 8734 Nov. 8] 61% July 1il's0 Jeu: oS 
o..-1 e | 57% 58 56 4 55 ov. ov. an. 
Ghicago & & Alton RR--.100 3,245) Sale || 10 * Sale 9 | 944 No v. 22 10 Nov. 7% June 12; 18 Jan. 2 
neaenibes 100 860) 38 40 || 17 35 | 17 38 | 20% Nov. 19| 20% Nov. 17% Aug. 21| 2534 Feb. 25 
| 
| | 
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STOCKS SALES TO DEC. 1. PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
° Price about 
N Y STOCK EXCH’GE In Since Jan. 2 ; 
November| Jan. 1 1913. Nov. 1. Nov. 29. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Chic Gt West tr ctfs...100 1,560 48,023)| 164% Sale || 1144 12%) 11 11%| 114% Nov. 25) 123% Nov. 6) 10% June 4/ 17% Jan. 9 
Preferred trust ctfs_100 2,450 41,680)} 30 32 28 29 275% 29 2734 Nov. 28} 29 Nov. 5j||/ 23. June 10 35 Jan. 9 
Chic Milw & St Paul--_100 31,404 737 ,4311|113% Sale ||101 Sale 97% Sale 96% Nov. 10, 101% Nov. 1) 9634 Nov. 10116% Jan. 9 
Preferred .-..-.---- 100 1,192 26,565/|139% 140 ||131% 133 131% 1324%/131% Nov. 10/133 Nov. 14 13114 Nov.10145 Jan. 30 
Chicago & North West _100 4,375 73,284/|136%% Sale {127 12714:125% Sale (124 Nov.11)127 Nov. 3/1234 June 10138 Jan. 11 
i Preferred . __._---. -100 141 2,382)180 190 |/170 180 {166 175 |171% Nov. 19/171% Nov. 19/1714% Nov. 194189 Jan. 6 
Chic Rock Isl & Pacific100; ______ | Sees Ce Socal eokas See alabbose BETtesl eeseee Seuwne a50 Oct. 24 65 Oct. 25 
Chic St Paul M&O_..100) ~"7__- 995/125 182 (1118 125 |117 125 |-___-- ~-777- ee 119% Aug. 25125 Mar. 8 
Preferred -_.---.-- 100 185 822/150 160 |/135 140 /130 140 (131 Nov. 14,131 Nov. 14'|a130 June 24 15044 Jan. 21 
Cin Sandus & Clev Bs OT SR ale A ater aa il ewa cua eal EN RR Maeda. oon 
Clev Cin Chic & St L..100 400 28,428)| 53 59%4)| 36 40 32 36 35% Nov. 14, 36 Nov. 10 34% Aug. a 54 Jan. 21 
Preferred _-_------ 100 300 1,456)|--.-. 95 61 65 61 75 61 Nov.11) 62 Nov. 17, Oct. 16) 94% Jan. 16 
CE ~....08 CMe. see css eadectchaes Mmaeuhedeah ede eOUs ean. eeewe Rte th ienicedl ss ccieeiaietlites 
Colorado & Southern--.100 400} 13,315|| 32 32%4|| 27 28 27% 28 27. Nov.11 28 Nov. 3) 23% June 12) 33 Jan. 10 
First preferred - ---- 100 20) 3,771|| 68 72 61 64 60 64 |a63 Nov. 20 a63% Nov. 5| 64 Aug. 4 69 =Mar. 4 
Second preferred_.-100) ______ | 553)| 63 70 50 70 50 TO iseccee ean eeo Seer | 55 =July 1 654% April = 
CRUG R Ce ETe)  occscl 0 ccxcallwacs aadcallncacs o¢acclosens. oaecelenconn'\ chiens ee: eee el Pee eer a ee 
Delaware & Hudson. - 100) 2,005) sk 150 156 ws 152 '149% Nov.10,154 Nov. 5/1474 June ii| 167 Jan. 8 
Del Lack & Western. 50 245 10,333/a570 Sale 390 401 |____- 399 (394 Nov. 21/395 Nov. ad 390 June 12\445 Jan. 13 
Sub rets 50% paid_----| _____- Dien tke Benece aganclceued apakalsedied dahl bal iaied- sede 380 April 9420 Feb. 
Denver & Rio Grande.100 900) 22,398) 19% 21%)| 18 19 | 17 19 17. Nov. 14| 18% Nov. 6 2276 June 11, 234% Jan. 9 
Preferred --.------ 100 1,100 25,733)| 38 40 29 31 | 27 2914; 28 Nov.15) 30 Nov. 5 June 11 41 Jan. 10 
Des M & Ft Dodge.-..100  ______ fees 4 10 coe OD bei ie Incened daqnad lekwnan ameand | bnadedatinbin  <ecnne anata 
Det & Mackinac, pref-100)  -7- ~~~ | 100/100 ___-- Re ions , aeee® eeepc Sena allied 90 June 11) 90 "June 11 
Detroit United Ry---..100 200 3,530)| 79 Sale || 68 77 +|j70% Sale | 170% Nov. 29, 705g Nov. 29/ 674% June 3, 80% Feb, 4 
Duluth SS & Atlantic.100 200) 2,330) 8% Sale 4% 1374) ‘ 5% 4% Nov. 15) 4% Nov. 12) 4% Nov.15| 8% Jan. 2 
Preferred -..------ ee. | 3,325) 15% Sale || 9 Pe) enn See | 10°" July 11) 16% Jan. 2 
UE ee ance vange cous 100; 39,700, 1,057,655) 32% Sale 6 sale 265% Sale | 25% Nov.10 2744 Nov. 1) 20% June 10) 32% Jan. 6 
First preferred----- 100 6,107; 122,215) 49% Sale rts Sale 40% 41%) 39 Nov. 10 42% Nov. 1] 33% June 10) 49% Jan. 30 
Secon referred_..100) ______ 24,245)| 39 40%]| 3234 326%) 33 Me tasers 2onace ae | 28% June 10) 41 Jan. 30 
Great Northern, pref.-100 10,341 406,591/|1315% Sale ||123% 12416, 123% Sale (121% Nov. 10 1244 Nov. 26/1154 June 10/1325 Jan. 9 
Sub rcts part paid _..--. 600 phe | eee g1231%125 |g124 126 9121 4Nov. 10; 9123 4% Nov. 15/1164 June 13/128 Aug. 13 
ann raat pr properties. =~ 6,400, 211,129) 41 43 32 3374 j31\% Sale 23044 Nov. 11) 325% Nov. 18} 254 June 10) 41% Jan. 3 
Ot cabmwoutis An 1000; ______ . ee 84 70 80 70 80 | éhseue. Cawewebeds cna. okasod 75 June 18) 75 June 18 
Debenture ctfs B..1000 2) 655) 15 16 12 13 See cg cans | 1 Mj Nov. 22) 1244 Nov. 26| 11 June 10) 174% Jan. 28 
Havana El Ry, L & P- bey 10) 1,118} 86 90 || 77 79 | 77 ataie Nov. 10\a78% Nov. 10} 80 Oct. 17) 87 Feb. 6 
Preferred -.------- 100) 425||...-. 99 || 8944 9144 88% $034 90 Nov. 5| 90 Nov. 5| 90 Nov. 5 96 Jan. 8 
Hocking Valley ------- 100 200 500)}..--- 150 {1125 135 |120 -.-... 1125 Nov. 5|125 Nov. 5|125 June 4/125 June 4 
Illinois Central------- 100 2,504 115,964))127 Sale ||105%% 108 (106 1074 104% Nov.10107 Nov.18/104% Aug. 1/128% Feb. 5 
Interb-Met vot tr ctfs- 100) 12/930, 391,994'| 185% Sale || 14°. Sale | 13% 14° | 133% Nov. 10, 1454 Nov. 6] 12% June 4/ 195g Jan, 30 
Preferred .._------ 100; 36,380' 721,764) 64% Sale || 5734 5814 57% Sale | 56144 Nov. 3 5954 Nov.18/ 45 June 4) 653% Jan. 30 
Pref vot tr certfs ext - 100) Bah. Bet Soe hepa Beye: | ate deibelscctes wexsek eon sgilinter ce adibna nie. stated naa 
loge Samer eS | ee 400)} 10 13 6 8 6 We Vcuesas cascae skeen. Sima a 7% July 22) 10% Jan. 30 
Preferred ---.----. 100, seabed | 550| 23 Sale || 14 18 | 13 20 | mia anenen Caen, eaten 13, June 16 23° Jan. 2 
KC PseM trcetfs pref {| _____. 2,295] 72 78 52 704| 50 a eS) Le Rate 53% Sept. H 78 
Kansas City Southern -100) 4,520) 96,755) 27 Sale || 24% 25 24 2434 | Nov. 20) 2434 Nov. 5|| 21% June 283% a 28 
Preferred __.------ 100 475! 15,100) 61 Sale ' 56 58 at be 58 “5 56% Nov. 24, 56% Nov. 20) 56 June it 61% Jan. 7 
Keokuk & Des Moines.100)  ______ 925] 5% 8 6 8 | GS shaeek aancen  acdhdrin eis. @'0h tile cote || 5% Jan. 11 7% Aug. 6 
Preferred ---....-- ee | 110} 48 60 || 43) -.__. '=—* byte penipeteies takes pane | Feb. 4\a48° Oct. 7 
Lake Erie & Western. 100 150 3,675)| 11 14 7% 10 14 3 75% Nov. 25, 75% Nov. 25| 7 May 2) 11% Feb. 5 
Preferred __..----- 100 200) 1,915) 34 36 1514 20 14% 20 16 Nov. 10, 16 Nov. 10)| 16 Nev. 10 35 Jan. 6 
Lake Shore & M So...100)  ______ I EE MEG SOO: ligcen cecccleduess euescaleuenes seseeu a470 May 144500 May 14 
poo ge bine yy Dae aarannial 50, 85,122) 1,030,981)|1673%4 Sale ||151 Sale |146% ~ 144% Nov. i2) 151 Nov. 1/141\% Fuae 10/1683 Jan. 2 
a ak tka 100} __....| 2,946 43° 48 || 31 37 | 28 wanace co---2|-2-2-- ------|| 30 June 10| 4334 Jan. 6 
Uville %e Nashville_100) 2,850) 108: 359142 Sale 131% 133%, 130 132 129% Nov. 10113134 Nov. 24/1264 June 111424 Jan. 10 
“ialiea web...) | Oe Ss oe, ere ae Se este \|d138%Feb. 64138% Feb, 6 
Manhattan eee ==> 2 1,185, 17,921|129 133 ||127 130 130 131 |1285¢ Nov. 5130 Nov.17|127 June 913254 Feb. 7 
Michigan Central - - --- 100; _____e . Tia fee 1200. 206 [200 FOG linanaw neanpalaneesé cudees | a170 Jan. 24,2170 Jan. 24 
Minneap & St Louis.-.100, 10) 9,551)| 23% Sale || 1344 14 |----. 13% a13\% Nov. 10 13% Nov. 10} 12 Junell 234% Jan. 2 
Preferred ......... ee. a RR RB RR ig bee ites cnceripinnoten 32 June 12) 47 Jan. 29 
MstP&SS M.---...- 100 2,773 57,733/140 Sale 130 Sale (127 128 (124% Nov. 10 130 Nov. 1/1154 June 111424 Jan. 9 
Preferred _.-.----- 100 100) 1,679)|146 152 |/135 145/131 141 131 Nov.12131 Nov. 12131 Nov. 124150 Jan. 22 
Leased line certificates_ | 200) 320) 80 85 77 83 | 81% 83 82 Nov. 8 82 Nov.10/a79 Oct. 6 83% Mar. 5 
Mo Kansas & Texas-_--100) 3,130) 152, 265 27% Sale || 20% Sale | 19% Sale 19% Nov.10 20% Nov. 1| 18% June 10 29% Jan. 7 
Preferred ._-..---- 100) 710 11,166| 62% Sale |\a5574 Sale | 53 55 524% Nov. 17) 55% Nov. 3/ 52_ June 10, 64% April 11 
p Missouri Pacific....-- 100| 38,887, 519,821)| 41% Sale || 28 Sale | 25 Sale | 24% Nov. 15) 28%4 Nov. 6 24% Nov. 15 435% Jan. 9 
Morris & Essex......-- re Rls Cee ano peu soliacee seeskine sane KESKSe iwasaae éuaaua al6l vane 3a161 June 3 
Nash Chatt & St Louis 100) _____- 1,941/170 190 |134 140 [134 140 |...... .--...|-...-. anaes 1324 June 9170 Jan. 14 
Nat Rys of Mex pref__100 200) 1,555] 63. 66 || 31 45 | 31 35 | 348% Nov. 26, 35 Nov. 25) 3434 Nov.26 59 Mar. 3 
Second pref_-.-----.- 100 10,025) 66,567)| 27% Sale || 11% 1244 12° Sale % Nov. 7| 14 Nov.12} 9 July 17; 27% Jan. 2 
NO Mobile & Chic, pf.100; ______ . ee 10 Me Weccoa ae. Wamin _. (el ae Se Lake a Se, rk st die ah oes ee 
N Y Cent & Hud Riv_-100, 18,623, 467,792|109 Sale || 96 Sale |a96 Sale | 94 Nov. 10, 9614 Nov. 25)| 9344 Oct. 17 109% Jan. 30 
N Y Chicago & St L_.-100 100) 6,240, 54 60 52 Be feeeun 51 52 Nov.11, 52 Nov.11, 51 July 12, 63% Jan. 18 
referred. ___- RR | YB ol Reel mney: YC, ae crabs» Sind cadieiae al102 June 24 .4102° June 24 
Second preferred_..100|; ______ arr | 80 90 65 88 65 Oe icscen dense Lemsane ohavee | RR Art fae ye we Ee 
New York & Harlem_-_50| _--~~- | Ra a AS eaenes ae Lexcwe: abaeshonan nn equenty Jonsene eooens 365 May 28 365° “May 28 
Doe ea” ee: See ES Pres Ss ieee ER | er ERE Ay pd 
NY NH & Hartford-.100| 93,027; 397,364/128 Sale || 8134 Sale | 76% Sale | 75. Nov.15| 82. Nov. 1/ 75 Nov. 15 129% Jan. 10 
N Y Ontario & West-__100 2,050) 74,870| 314% Sale 2634 2744) 25 2614) 2534 Nov. 14| 274 Nov. 5. 25% June 1l 33% Jan. 11 
N Y State Rys_------ NL” wahteeace 250| 875% 89 | henge saaed J----- -2---|---2-- ------ Saas -eieinee 8644 Jan. 31, 8754 Jan. 8 
Preferred _.-_.-... MET «caacdl  saalgaliebaa cuubslibags'« attasl eaeue Sneelsecuehs. Rees bbensk «ekercloee dak ceeneeel ean ae 
Norfolk Southern----- 100) 300) 5,080) 43 47%|| 40 45 | 39% 40 40 Nov.13) 40 Nov.13| 40 Mar. 24 47% April 5 
Norfolk & Western----.100) 5,470 149,535/113 114 ||103%4 Sale /71024%104 (102 Nov. 10/104 Nov. 25| 98 June 10113% Jan. 3 
Pref (adjustment)..100 . 300) 1,800) 87 91 79% 83%) 82 90 83144 Nov. 12, 83% Nov. 12/} 80% Aug. 16 87 Feb. 13 
Nor Ohio Trac & Lt..-100) 17 Reo a. mae 62 Ge lessee 6814|a64\% Nov. 14:a64% Nov. 14! 60 ug. 19, 75% Jan. 15 
Northern Pacific. ..--- 100) 21, 260) 663,979|122 Sale |\ai08%Sale (106% — |103% Nov. 10,108 Nov. 3/101% Tas; 10,122% Jan. 6 
Pacific Coast Co...--- Mn gotta. Re ee 78 85 | 75 PRR EE hi RS | 80. April21 85 April 4 
Pennsylvania --....-- 50 43,249 969,335 /122\% _ 108% Sale 108% Sale 1107 Nov. 3 |108% Nov. 15|106% June 41233 Jan. 7 
Peoria & Eastern. ---- 100 900 1,290} 12 9 14 6 8 6 Nov. 25) Nov. 3| 6 Nov.25 12 Jan. 20 
Pitts Cin Chic & St anno RE 100) 18,732/100 104 85 86 | 824% 85 | 85 Nov. 8 85 Nov. 8 85 Nov. 8104 Jan. 11 
Preferred -_..---..-. 00! sihcaincaeo 400/110 120 95 Lig |eeses Ra Phliccuie edaewa RRS: || 100 June 25 2109 Sept. 19 
Pitts Ft W & Gtie=27Z100 moments | SEbikhs auaviiccans agpeslnavet gaan eseee aumnas |------ ------ |a155 June 3157 May 20 
RR Securities Ser A__1000;  ______ 110 80 : Viccan 46 leanan J A ere Pee a78 July 17 a81 Jan. 10 
Reading Company-.--- 5Q; 514, 550. 12 ae 675/167 % Sale —s Sale ‘id 97% Sale (15634 Nov. 10\1614% Nov. 5(|15134 June 10171 Sept. 23 
First preferred____- 50 600 5,700| 89 90 | 382 85 84 Nov. 3) 854 Nov. 24! 82% Oct. 14) 92% April 10 
Second preferred... 50 300) 17" 650| 93 Sale 85 90 84 86 | 84 Nov.10| 86 Nov. 3| 84 June 10 95 April 10 
Rock Island Co_..---- 100 7,460 514, 598 24 Sale 145% Sale 13% Sale | 13% Nov. 10! 14% Nov. 12] 115% Oct. 17 24% Feb. 4 
Preferred ....-.--- 100 7,300, 337,595| 4434 Sale || 2344 Sale | 2144 23 | 2044 Nov. 10) 2315 Nov. 1] 1744 Oct. 17, 44% Jan. 2 
eS een eee eae es eee Pee ae Rie Sith dlc dae dil BO eee ree a or 
Dash coscéel ceagaghissand 6scbetrecue eceonlenaes cane la piunh Samendabitieaut: abnendinnesas, diniaetienen Gee 
St Jos & Grisid ist pf 100; _____- Dbtihe Mehbiibvadh <0800 diced ahnay TEA IRIE, SAPO \a45 Aug. 25448 Mar. 8 
St Louis & San Fran--100 2,775) 63,018) 17% 18%) 5% 6 a4 Sale | 4% Nov. 28, 5% Nov. 3 2% June 17, 19% Jan. 11 
First preferred _-_---- 100 340 9,535) 56 64 15 20 12 16 | 15 Nov. 28) 16% Nov. 6 June 28; 59 Feb. 1 
Second preferred _-.100 2,200 111,438) 28% Sale 8% 10 7% 8% 7 Nov.28) 9% Nov. | June 17; 29 Jan. 15 
C & Ellll, pref stk ctf 100; _____- SNE BGO. Nnweon cdnsclicsse wunex aN Ae Oat, Fe 96 June 15; 96% May 15 
Cé&EIll 49etk tretfsi000; _____- ter. . Mince «penaleesen wate | LEELA SE AERA TT || 30° May 27) 54% Jan. 17 
St Louis Southwest --..100 200 11,375) 32% 3644) 22 2444) 214% 22%) 22 Nov. 3| 22\% Nov. 21 20% Oct. 20) 354% Jan. 13 
Preferred -....-.--- 100 300 7,039|| 70 77 59% 65%) 56 59 46 57 Nov.10| 59% Nov. 1 Nov.10| 75 Jan. 9 
Seaboard Air Line.---.100 900! 33,796 18% Sale || 17 Sale | 16 16% 16 Nov.20| 17 Nov. 1 t4% June 10; 20% April 1 
Preferred -....---- 100 2,325) 64,380)) 45% Sale 46 4634) 744 44144\j44 Nov.20| 46 Nov. 3) 38 June 12) 49% Sept. 23 
Southern Pacific Co_..100 116,380) 3,626,446/106% Sale || 8634 Sale | 8744 Sale | 83. Nov. 10) 87% Nov. 25) 83 Nov.10110 Jan. 6 
Certificates of interest _ 7,791); 214,038)..... ..... 9134 Sale | 9154 Sale | 884% Nov. 10 92 Nov. 25| 88% Nov. 10 99% Sept. 13 
Subscrip rects par paid_ 154| Rae d91 1. ar d92 Nov. 3d92 Nov. 3\d90 Oct. 17'd99% Sept. 15 
Southern vot tr ctfs_k_100 13,300; 306,568) 28% Sale 22 22%! 21% Sale 21 Nov. 22) 22% Nov. 6) 19% June 12) 28% Jan. 22 
Preferred do do_-.100 3,925) 62,073) 80% Sale 76% 77%) 74 75 75 Nov.17| 764% Nov. 3} 72 June 10) 81% Mar.18 
M & Ostock treertfs.-.|  _.___- | 104] 78 81 165) 77) | 6577, | i Mindi ae || 7246 Mar. 12, 7214 Mar. 2 
Texas & Pacific------ 100 935 41,805)| 21 22%4|| 1434 15%) 13 1334) 1234 Nov. 10) 14% Nov. 3) 104% June 4 22% Jan. 4 
Third Ave new_.-._..---- 22,280! 316,500] 40% Sale || 40° Sale | 3834 3914] 37° Nov. 10| 4034 Nov. 1 27% June 10, 43% Sept. 23 
Toledo Rys & Light..100 25 925]| 2 St aoce. snane emnieet atte a3¥4 Nov. 7 a3 Nov. 7) 2) June 4, 3 Jan. 9 
Toledo St Louis & W_-100 100 9,110) 10 12 7 12 | 73% 9 | 7% Nov. 24) 7% Nov.24| 7% July 9) 13 Jan. 3 
Preferred ......... | ee 12,232)| 25 28 18 eB eee Be: \ewtuan sucek I siesta bis ok thts 36 St || 15% June 4 29% Jan. 25 
Twin City Rapid Tran. hes 1,880) 12,254/|103% 106 ||104 10614)104% Sale (10334 Nov. 5)104% Nov. 21 101% June 6109 Sept.v6 
ty re eee | 210/)138% 145 ||130 -..--) S00 § sbsKel sawand SbKdde eeaRae. Kaede 135 June 64145 Mar. & 
| 
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f STOCKS. | SALES T0 DEC. 1 
Y STOCK EXCH’GE| 7 aol Petes ahout PRICES 
n | : 10" T 
io November | Bi we lca ast RANGE 
“a Pacific. - Par) Shares. | Shares. |\Bid. oe» | Nov. 29. | L | | SINCE JAN. 1. 
referred _.------- | 371,908) 8, Ask.|Bid. Ask ewes. | Mi | 
United Rys Inv of $ F100 4,803 - a + 347)161 Sale 150% a Bid. _ Ask. > gnaw Lowest. | Hi 
Preferred | 1,050) 54-0) 5296 Gee | 81% wen |"aate vs al A ooge  OP cae 
Virginia Ry & Power-- | 3,100) 9 940 35 Bale “% 81% B214 Sal L614 Nov. 10 152 acon Sale Prices. 
Bower -100 42,520] 6 18 211% e | 803 , Nov. 28 13 || Sale Pric 
Wab eo a |S os | 1,800. 3% Sale || 3514 40 2; 1644 21 16 ie ely 10 824 Nov. 5 7034 June 11 162%4 Jen. 6 
ee el ee adh TEED TSS IRS Noes figs fi 3 
Western Marjiand R¥=190) }'G09 s0S40| 4 ag Mg a eee relaabgor TB Shys Now: 5 39 fue 11 0384 ans 3 
referred .... 4.650 ye tes 3% 11 1: a 2 tft - PPLE, Sel Ae MMS POH AE: an. 7 
Wheeling & Taice sig 103, "20 8.700| 62 gale || 35% 38 | S46 3s ee | fuel O1 Sept. 28 
referred ___--100 0 15.790) 56 4 35%] 351% N 3} 11144 N 8 une ll 6 : 
H ie 5, 90| 7 E seuce 4 34} 3514 Nov. 28 37-~ Nov. 8 6 Aug. 12 
ween, preferred... 198 ee 500 og 80 || 18 20 “au Bul a lg ER an? 70%, 10 dae 
nsin Central----100) 250) 7 724112 15 80690 | a8” 187] sea onl Rh feet’ all “eee os 10 46 Jan. 2 
700, 29,462 48 55 aa a 7 7 en ee tl sees taoe’ *s 334 Oct. a a Jan. 2 
| 43% 45 Nov 13| 9” Nov 3| 13° el an. 
Industrial & Miscellaneous | 3% 45 | 4334 Nov "3 | 433 , co 2 7 ete * oa jen. 13 13 
Adams Express 10 | | | : 1| 40% June 11 58% ail 23 8 
sa webwwaine 
Alasks Gold Mines- ---- 10 60 Lee 1,740,145 
— inert sr saapees.| 'anel os 640, 155 122) 125 1 | 
ferred tr receipts. ---| 300 26'160'| e1% Sale $22 Sale 10, 115 |a115 N | | 
Allis Chal Mig v te... 100 200 16,350, ones Sale || we’ . $184 Sale [$18 Nov. 12121 Nov. 3 all5 N 
AWisemte ec tog aaa Suen = sag Sip [sss Salo Bug” Nov: 3 basse Nov: Sig) ov: 22tuane Get 
Angee Aare Chem... 100 371,000) 6, 283,5 rH “7914 scig-||"35%2 Sais “a” erg Nov 10lwi6 Nov. 1i| e4 Jan.” 10 ‘wo Nov. 7 
ooo | -ssz7 acz--| 41 = (Se 4 Nov. 25 Pee ttl e Nov. 7 
american Rect Sutat=106 zoo °"Te.01i) BANE aes 43K “Ay | 93 gale | 40, Nov: 14) 42 Nov: 13 “784 Nov. 23," 8c Nov. 23 
referred ““i00, 2 050, 226.0 Sale || 39° 9: 4214 45 7% Nov. 10 73% N 3,40 Nov. 1 _~ gr as 
aye cae SE . ; 80! 9: c 42 3% No 7 .14' 42 I , }% 
Peg ci Or Brae) |e ae Rte a Ne 1 se due 10 Sve Spee 
PBs sy I RAR 100 “o- 357) 2,628| 9534 Sale || 8814 75 | 6934 73° 22 Nov. 8 90, Nov. 5 90" a 5 57 Jan. 3 
Preferred Ressasse~ 100, 123,810 1093303 38, Sale an”? a2 st 75/65 Nov. 8 g5x¢ Nov. 19] 195 june 10, 8034 Jan. 2 
mer Car & Foundry... as) 4,088. 2 oy aoe «laeear wed | 7014 Nov. 21 65 N n. 
Proterred sacnoronned +i. 13880) tere lie” Sale i @ Sale 3 “4 Sale 12734 Nov. 36|13913 Nov. 8914 Oct. : 27, 9 I é 
Amertean Cities. eee tool 820 1'oouas8 | LAT 0079 Sale | 88% Sale aye yee; ES ot ‘Nov. sai Nov. 26 13054 = % 
wowed 4 oA 314 3S; Nov. ‘ 7 5) 4 . 
am Goal « of 4 Alieg Go22-23 7710 13’ 778) 47% "504 136 1d 110° 113 113 Nox iI a" Nov 3 8015 Tune 10 129% i a1 
eeu 3714 1 2 Nov Nov. 
Amer Coal Products ---100 | 2277-- ;r 787 Bale || 6254 ah°*| Eee cart) oe wer’ Sr as Nov. glaos’” June 10(1a7 im 3 
american. 4 con Oil22100 ---" ig at Saas oa = 75 100° 63% Nov | of 64 Noe 21) 33%4 July z M3 Mar. 5 
Preferred -- 6,800) a 0 86 83 ee ee one Nov. 18 604 June 28 Jan. 6 
senate taneees... 100 "126 126,560| 57 Sale OO 102 = |.---- 100° "|a100° EIS seapie teagan soins 75. June 11, 78% Jan. 3 
Amer Hide A reather 100 783 10° 539 96 97 (|| £8 3914| 3714 Sale a100 Nov. 12/4100 Nov. 1 -| 80 July a0 ze June 11 
Freferred 0 1,250 5)@160 Sale s* 3237" 93% 95 3534 Nov. 11) 38% Nov. 12 4100 Nov 3094 Jan. 13 
Amer Ice Bees) pa "725| 9,925 5 54 Pa 124 110° 115 97 Nov. 10) 97 . at 25, 3344 June 13139 Jan. 15 
7 Linseed i 3,200, 153'887; 30 alt | 20 ai” et 4 6)" 314 Now: 25/a120 Nov iI Ti0° ret. 2| 08 Mas : 
-referre aaa 14,97 ett & 5 -. 21 344 Nov. 3 N a Nov. 25| y 6 
American Locoiotive.100 12'550, 28\540| 80% 12. || 1054 sale | “9 23°°| 22°° Nov. 14| 2814 Nov. 18) 1554 July’ 9°56 Jan 8 
referred : 1,930, 9774 Shisl| an* mee | ae oe 20 Nov. 10) 2144 Nov. 25 g June 10, 28 
American ee 510 7,900| 43% Sale || 2¢ Sale | 27° §S: 914 Nov. 29| 1212 Nov. 7 17. Ju | 284 Feb. 10 
erp... | 29 29 ale | 27 ‘Ov. 29) 1246 Nov. 7 6 ne 10) 27% A 
Preferred ?.- 500 11,445|10634 Sale || 96 32 | 29% Sale | 29 Nov. 29) 3336 N 7 6% June 10) 124%  ¢ 
am Smelt Sec, pret B-- 100 15 9,763 412% Sal | :.. 100 97 | 29 Nov. 12) & g Nov. 7; 20 Oct 0} 124% Nov. 7 
Aimer Smelt & Retin.--100 150, 24,008/°60%4 Sale | 40° 7 | 43 100 | 96 Nov. |S) 98 Nov. 22 94 June 10 At = 
referre = 13,7 2 10K 8 . *Za3s 2 j 6 Nov. 13! 654 N “6 Oct. ‘ 
American Snuft sera: 100 3358! 843,105) 73% Sale | ears 821%! 81 M4 43% Nov. 21| ts. oo 6 5M ae 7a 106% (Jan. 2 
Preferred, new....- 100, 3110 ipoasiias’” tae | 8224 Sale | 6174 eri, | Sard Lee: 3e aor aoe ot) Soey Oct, 24| 6 dan. 3 
— Steel *guey dries_100 300 34d 10134 ion 156 ry —." Sale + te re. 10) 6314 Nov r o3i3 qune 13 gi Jan: 0 
merican Sugar Refi 350, -16'170) 105 | 100 5 |156 ° 165 |156 Nov. 21/1004 Nov. 12 5844 June 10) 74 : 
Preferred, new n-100 600) a’ang 35 == 37_—=||:«:26 105/100 | 105 1156 Nov. 10/165 . oo 12 97° June 6 a4 Jan. 30 
Amer Teleg’ & Cable-- 100 | 45 117 (26 28 | 2514 96 100 Nov. > Nov. 14 150 107 Feb. 
se Fees Bes 105] nS] ra Shar Be, Ho naei sale hae Rev iii) Now: $9 190 de 108, daa. 23 
American febaceo 25,562 272, > ees } ++ 15 11 * 113 > Nov. 25!109 N - 25 June 9) an. 21 
Preferred ---2100| “3'085| 112° 329llaa78" erty lacks oem leon 113% Nov. 13/114 Nov. 24 11054 Ju 118° Sen’ 81 
Per eee eT 10 b-o-4 112,3 336 @ ||120% Ss ‘ 61 ads J ‘ 14 Nov. 2: ne 12/118 
adtaterred ey ——109 4,003 Galea? a [220% Se (2304 geen Nov. 2ilas9, Nov. 12 438" Now. 2i| 005 Jan: 38 
8 u pt. 4 052) 20,343li083z Baie “ll1003 ale ~~ }12134 Nov. 5 58 Nov. 21) 6634 J ‘ 
American Wooien onegaas ‘ Sale | 10 iZ 102° |"99 ‘ Nov. 1/2354 N 9/117 % Nov. 10)1 = 
Preferred ...-.----- 100) 200. 3,740 s 04% 102 | 9914 102 — 9934 Nov. 12! 993 Nov. 5200 J : 40 Jan. 3 
Am be el Paper, pt-100 re 13° aaa i 1134 a . . _— ~_ | 99 Nov. 13 100% ond 12 +f je ony ‘3 1068 a, 10 
naconda C 1,300; ale oa 16. Sale | 16 Nov. 29 |-- : 7, 96 Jul 
Assets Itealiztion--;100 21,005) 418: 975 | 31% a | ia” 1534 75 7 | 73% Now | 175% Nov. 21 rt May 25 rt Jan; i 
c -- ; Pe 7Q 3 6| 7 ” 4 - ) N > 4 . 
Associated Oll.= 100 oo a Se sl ssayz gala |sHBS4 NW Hl alt Novi 3 74 May 7] 82 © Sept. is 
aldwin Locomotive -- nents org "73 . | 423% Sale | a7 Nev 10/$347% N y. 6 117% Nov. 14) 32 ept. 19 
$Preferred ve --100 500) 290)|..... a aalailssl sepe 40. Nov.17| 67% 2 ae 1 $30% June 10 MYJan. 2 
Batopiles Mining..--- 00 100| 23,300 51% ant eens cares Sepaleceael pea tece |------ ------ 4% Nov.11 40 No O/$41)4 Jan. 2 
eee creel Corp 100) oe, “ae aees Sale 100 44 | 38% 40 | 39" Nov. 14 paurth osenes 05 Oct. 23|'93, Oct. 2: 
Preferred _---- F ped 3,800) 187745 $1% 1% | $1 ~~jiz 104 .._..11041 Nov. 14! 40. Nov. 7 42\% Jan. 30 43K oe 22 
Brooklyn Union Gas..1 0} 1,120! 512 || 3944 Sale || 295, 1%| $% iiz $: 14 Nov. 14/10414 No 39 Nov. 14] 53 eb. 19 
pron ww kTermaéRys ae 650 11000 158" — | 70° tae rot, 293; os al 26) $134 Nov 36 st to — 25 10344 fons ; 
wick _..... 620 1V09, 44 os. 36 1 683 es a . 20) 30 ig I a an. 14 
2 0 7780 122% 128 4 6834) 6734 Nov. 28! 7 Nov. £ $154 Ja 
Or Le vot tr ctf. 183 2 350 wet 2834 094) on”* aul ne a 12256 aly Toluse ea 5 62% — fe Fe ¢ Jan. 4 
Canned) TareshMpttrett 100) 1’ ou) 90,716 | <6 2734! 261 bo Nov. 17 2 Nov. 8 120 o} 24 Aug. 12 
Case(J1)Thresh Mpftrstt100, O50 41,745, Sa ys | 17% 18 >i 1632 ify! 267% Nov. 25 | ot Nov 25| 6% im i 137% Jan. 27 
Central Leather enene da taste ts | ete 98% 100 | bs “a | 47°" Sale i pe 3/18 Nov 10 25 June 27 Pt = 18 
Preferred .--_----- 46,475) «| arr | 9574| 927 7 Nov. 3/49 N 7, 16 Aug f = 
Chin 4orr°4 mer Teleg 100 1,180 76 ore 0336 Saie |) 213; Sais" ae ee ee 98 Nov. 17] oo July 25| 86" Jan: 30 
no Copper..........5| 82,86 1 ale || o1 ¢ 34°° ~347Z|"3112 Nov. 3 |- 4 5 4 : 
See pee i:ca 108 33,850| 980,710la0 oe lol ape. lane 243s) 2136 Nov. 3) 2634 Nov. 18 88% Oct.’ 28) 87° Bept. 25 
— preferred hoe on.- 100 3'900| 188° ft $456 Sale $391 108 100 104 | 93°° Nov. 14| 95°" Nov i: aa June 10 30%; 25 
eg SE apa Mila jPod 2 Se 8% Sale |$363¢ Nov. | . c ° 
Comstock ‘bunch 2 800' 2 500||..... Teo. i $36% Bi $3634 Nov. 10 $3934 Nov. 1 a103}4June 12/01134 Maz. 3 
a oe |e 176 139 14012 Sai |----- 190 |----- aPa| sere wees ES 2814 Nov. sion te Some ia $475; Jane 2 
orn P --- tte Dea ee aaaenl| nn ~~ = oo --- = --| BC. NOV. | | fs - V9 4 2 
. rn Products Refin--100/ 5,210) 254 tie endl sel ‘iasiciae “ae Nov -7) ioe" Nov. 7 150°* Jan. 23.156" Feb: 1 
rex Carpet-_-------- j 1,610) “ai ooal a7" Seis 72 Baie |" "al Nov. 24113054 Nov. 5/12836 Juss 18 | 
Cuban- ‘Amer @ Perr TTT y 100 1,993 7 Sal | 9% Sale oe ie | a ie 7g NOY. © canis J ; 13c. Feb. 6 
ugar ----100) eonreen | 360) ale | 65% © “78 Sale | 9 Sos aese|*es 66a, Sues 3 une 18 142% J 
ef Peas 75 } ee OS . > ] - Nov 2 T e 2% 5 € an. 9 
Doses eco pe eae wise 357 haem 4 a js 8680 65 = | 65 Nov : 67 oe an Naa ae 10 eta Re 
stillers’ Secur Corp. 100 600) 310/._._. Said n-7- “agn|t---> vegee [een nne ooo 25, 614 Jun gJan. 31 
Edu Pont Fow pret 100 7/800, a4. 40) 9652 gale | 057 D806 “a” Shaq 9aig Now 9 here 74°" July 8) 77° Feb. 10 
ral Min & S --100}_ ...... oth ale || 17— 985% 94 9534) 9414 | pocce> fn ea a no 
Preferred - Smelt.-100) -..... | o 126)----- 98 36 Sale | 16% saie“| 94% Nov. 28) 98 “Nov. 7 o88_ Mar. al-30 "Feb. 4 
General Chemical _.-_- 00 210 2,510/ 18° Sale || 10 “15” 8734 | 144 Nov. 11) 1734 ov. 7 94% Jul Feb. 4 
Deatereed mical...... 100|  .- | rete 42% Sal | 10 a) te ee rn ee Paatdcie Nov. 1, 9% Sua asi 100% Jun. 
guna fades" 100 -" 477 "1781175 900 170 «ian [Zee , EEO Iain ype 0884 Gept. O eoase hans 
“ees vot tr etfe_100 iaie 1147248 108 110 |/10614 1033 Th 200 soi Nov. 21.237. Nov. 21 33 = . 18 Jan. i 
ee reierred rot etfs 100) 118 27,403) 8334 Bes 3836 gems ak (Stik oe: butte, tee Wt a170 June 1318534 April 23 
Preferred ..______- | 13,100 1 7,372) 7634 773%4|| 38% Sale [35 3} 2136 Nov. 28 14014 a 24a104 May 15 Sas ieee 33 
Gugpes! ConsM,S P00) |... 33) 3,219 108 Bale || 21 a | seus youl fa. Now tel a” Noe: aan tooo te is?" Jan, 
aw enheim Exp'or...-25, 3,11 04 Sale | 87 so | 151% Sale | 15 Nov.19| 77. N 25 May 15 oan 
H Pian . -25| 3 ~ = 87 s9 | 76 8 Be e 15% Nov. 29! : Nov. 1 70 40 Aug. 1 
© Felecee Pavreseons 100| Rese 77.333 $52 Sale bits s esses Rae Sale | 7334 Nov. 39| 3734 at 1 15% ped m 8134 Sept. 30 
Homestake Mining. -_-- i eae 1,390,175 188 rsa" 454 $443 Sale |$433Z Nov. 10 Ov. 3 733% Nov. 29 68 jan. 2 
Inspiration Cons f=" 109 685 5 044/105 107 109 et 155 180° wears Ser. 3S $45 Nov. 5 eo * 
Int Agric Corp v t ---20) 5,210 197 aan 110 113 1051 115 109 TR tetabcetbaaeaden Rae " $4034 “July — 11 3 -- 
Preferred v t c &-.-0 auntie “\'soolan! ae aiahl iaslana tn eee + By 8896 J jan. 0 
-----100, ------ a’oan| = 3 ; 14%/$14 Sale |$14 Nov 5\-491° Nov aélleten M Jan. 11 
3,290] 86% +4 4 9 4 ~ $14. Nov 20 $145 oe 26 ‘oe ae: UY 113 Sept. 18 
|----- 40 26 60 |aenen- ------ chia Nov. 25 $14 Nov. 20 $203 Nov. 26 
cheat Tacneeeenden aanied «an June 6| fl em D) 
Maar July an. 11 
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PRICES IN NOVEMBER. 


i 


1} 


RANGE SINCE JAN. 1 









































N Y STOCK EXCH’GE In Since | Jan. 2 } 
| November Jan. 1 | 1913. Nov. 1. | Nov. 29. Lowest. | Highest. Lowest. | Highest. 
Par | Shares. | Shares. |\Bid. Ask. Bid. Ask. ‘Bid. Ask.| Sale Prices Sale Prices Sale Prices. | Sale Pri 
. . | . . a 

Int Harvester of N J--100 0! 2,42 a 22,556 |----- -----|| 10434 107 {100% Gale 100% Nov. vol 1c Nov. 19] 96 June 10 111% Sept. 15 
Preferred ---..---- 100) 200 3,338 |----- -----))----- S06 lescan 1121% Nov. 17|113 Nov.14/,111 May 12/116 Oct. 7 

Int Herveser Corp ..-- 500) 1, 000} ee ss esece conn 10134 105 |100 Sale 100° Nov. 29|1015 Nov. 11 9544 June 10 110% Sept. 17 

a, 100 ae Seee = 242 geen 113° 115 --3-- 114 113% Nov. 26 N38 No Nov. 26/111.. May 1211484 Sept. 19 
Preferred _.------- 600| 10,610, 18% 19% |.-_-- _.__- 13 _1854| 1358 Nov. -7| 18 Nov. 'a| 123 June -4| 1054 Jen. 7 

International Paper 7100 900 52,222) 11% 1245) 7% "81g 8 Sale| 7%¢ Nov.17 ov. | 122g June 19% Jan. 7 
Preferred. ---100| 1,700, —-37,997|246_48°|| 34°” 3644] 3444 Sale | 33% Nov. 17 . Nov. si 3232 Oct 2 18%8 Jan, 30 

Internat Steam Pump- 100 960 29,191; 16 Sale ! 6 744\ a5\% Sale 4% Nov.19| 6 Nov.14|| 4% Nov. 19 18% Jan. 9 
Preferred _-------- 1,115 16,346 66 Sale | 2314 30 | 16" 22 | 17°” Nov. 26| 2314 Nov. 6| 17 Nov.26| 70 Jan. 9 

Kayser & Co (Julius) __100| 100 3,210, 83 93 || 79 86 | 78 £86 | 82 Nov. 26 Nov. 26 82. Nov 26| 94 Feb. 3 

A py oti 100) ------ at 12 . 4 100 10714|100 109 |---.-- ------|------ ------ |106% Oct. 10110 Jan. 2 

-™ | ---2-- ‘ le tui aie cuakdaad se: aeaetises ase ances aeegaaueeaeal 76 =Feb. 13) Ha Feb. 1 

Seep ei) HORA tb a ST Hae Nae BB Nee aa] Pfam BL Soh 

raed sseci---"100| _..- | 151240] 4834 Bale || 805¢ 9536| 30 a7 |e were rer: 2 hs Se 101108 Jan. 4 

Laclede Gas (St lauis). 108 300 14,945 |103%4 Sale |,94 99° | 95 100 | 96 Nov. 10, “0954 Now 35, 91° June 4 10444 Jen. 8 

ge yers Tob- - 15 39, ale 10 Sale |205% Sale |205% Nov. 29'210% Nov. 6,195 June 62 . 
vig, 1 eel apt 1,550 10,724,109 115_ 11034 Sale |109°° 112 |109% Nov. 2011034 Nov. 1/1064 July 22 ‘11634 Jan 23 

Loose-Wiles Bis tr ctfs- 100! 700 25,110) 38% 39%) 30 32 27 50 98°" N 19| 3 Mav y 44 Jan. 23 
Rae "preferred --100 100 see 103 104°" 9834 100 | 97 100 |100 Nov. 13/100 Nov. 18 30 Aug. ‘al103 Jan: 0 

cond preferred ---100) 50, 2,920) 91 92%'| 84% ____- 7 anaes a90 Nov. 25.a90 Nov. 25) 84 July 18 ; 

P Lorillard “Sascene"" 160) one S21 13,358 190 200 1156 163 155 16 63 et ee Be as i da ec a . 2150 oe A 13 ann os 

Mackay‘ Comparies.--100 rs ys a oo "96 = ee, 10914109. Nov. 20,109 Nov.21.103| June 10117 Feb. 19 

0 aes 5,570 | 76 80 | 77% 80 *\a78 Nov. 6a78 Nov. 6 75% July 24 87 Jan. 21 
PO Brees Bacar: fl blibeae. elligtnds: Exprtigeahie: Ihicia-dapieptlen Inentdigenietha: feels; ont 
= 0| 18.123" 7al2 Bale ~ ee le ee ee ee ee ee eee ee ee 

may pape Storee--W22199) "4Oo) 188 a BE | 8 108 | GA RS BR Nor Hal ar Nerf ose eS 

Mexican Petroleum ---100) 45.935) 536.392) 75, Bale | 56° Sale | 45 Sale |413¢ Nov.13\ 58 Nov. 1) 41%q Nov. 13| 78% Feb. 4 

referred -...----- | 75 75 | are 85 | 72 78 | 69 Nov. 24) 84 Nov. 14!) 69 Nov. 24! 9 4 

Miami Copper. ------- | 5,130 145,817 $25% Sale $22%< Sale |$2134 Sale [$21 Nov. 24 $2254 Nov. 3 $20% June 10 $3635 oy 4 

National biscuit------ 100 1,990 42,450 125% Sale a121 Sale (119 120 (118 Nov.10122 Nov.14 104 June 11130 § t 
Preferred _-------- 100 1,125 8,518 120°. 125% 118 120 |11634 117%|117. Nov. 25/119% N ept. 18 

Nat Enamel & Stamp- 100} 1,300 26/610 18% Sale’ 11 Sale | 1014 11. | 10% ee aa 119% Now 3,116 June 4124% Jan. 8 
laa _........ 150 4007 82 92 73 ae BO” 8s an’ at al 114 Nov. 1) 9 June 5 1944 Jan. 30 

sg > em 100 850/ 35,805) 563¢ Sale 4314 45 | 43% 45 | 43. Nov.10 4334 Nov. 26|| 43° Oct, 30 Bose — 3 

referred -.------- 9| 7 6,800 106 10834 10214 Sale |103° 104 |10244 Nov. 1/105. Nov. 12 100 June 6/108 Oct. 

National Surety _.---- OGl «cawke ig Bee es | ‘ |a204 J ° 28) = a 

Nevada Consol Copper. 5 17,245 248,943 $1 ] 155% 157%%'|$15l4 Sale $14. Nov. 10 ecseet gases s a an. a204 Jan. 28 

New York Air Brake. 100 “"100 11,185 a — $15% 1576|$15%4 Sale |$14 Nov. 10$15%4 Nov. 3,$13 June 10/$20, Jan. 2 

New York Dock 100 100 200 4 Sale at 7 | 5732 65 = pt 3 60 a 12, 56 July 16) 82% Jan. 8 

cioncalee| FQ Be cccus onnus § b isecas cpewn] Nov 8 Nov.10; 8 Nov.10; 10 Oct. 14 
Preterted: «.<c<---s 100; .- i 100 ‘ ‘ ‘ 

No poi new stock _100 700 18,5 593 30 Sale 71 F436. 70 75 “70. Nov. 21, 72. Nov. 14 60 ten 14) ia der’ ie 

Ontario Silver Mining -100 100 6,985 2% 38 24 3 | 2% 3 2% Nov.21| 2% Nov.21| 2 pews sa as. am. 14 

Pabst Brewing pref---100)  ------ 410 106 Sale 103. 107 |103 107_ |_-.2__ ~----- Paget ° Faby 17 107% — es 

Pacific Mail SS5-.------ 100 10,145 44,206 31 Sale § 20%4 Sale | 23 23%| 20% Nov. 1 241% Nov.18\ 16 June 10) 31% Jan. 22 

— Telep & sees... 1 3,741 37.388 46 Rite. 250 274) 22-25, | 22 Nov. 18) 2514 Nov. 6 22 Nov. 18) 46 Jan, 4 

ea ne ea _ 885 96 101% ----- On. sven eS Pe al loc 90 June 95 April 25 
SéE 5 7 ‘ yy; ret - ; : ~~ 

SA oat MR Rp ie ME eae ee Re CREE Rg go 

cat preferred | 7. --100 100, «3,870 $0734 99}4 8505 | 83 Sale | 83 Nov. 29 85 Nov. 29 Nine 28) gays Bebe td 

Philadelphia Co Sea cikael 1,200 . i02.. 80" = ko Get ore ees | dpe peptone | 19536 pay a 195% June 18 

Pittsburgh Coal of N J- 100 2,800 92,745 23% Sale | 20 21 | 18 19%) 1814 Nov. 14,20 Nov. 3 14%] P “11 7% Jan. 29 
Preferred .. .....- 4,920, 134,595 2 l 89 90 | 87% coe’ Gal anes Sia” All une 24% Jan. 2 

e : ly Sale 90 | 871% Sale 87 Nov. 24| 8934 Nov. 5 June 11) 95 Ja 9 

Pittsburgh Steel pref. - “100 » 200] 888 -gz-- 100 | 94, sale |j89°° 94 |290 Nov.12 94° Nov. 1| 90. Nov.12100 Jan. 6 
ressed Steel Car-- --- 1310 58,885 35 6 444 2514) 25 2534) 244% Nov. 10) 251% Nov. 2 
Preferred ----~---- 00 265 6,415 100 Sale | 95 ° 98°°| 94 98 i Nov. 26, 95° Nov 3 asses tone 10 101% a ? 

Pub Serv Corp of N J--100) ---.-- 2,170 117 1193410714 111 {10744108 |_._.-- ------ ae ae 108 Oct. 22118 Jan. 21 

pulimen Comspeng ----123 a «4 oe 165 a “ Sale (152 153 152 Nov. 10154 Nov. 18/149 Sept. 5165 Jan. 2 
ulckKsliver jo)! ae ‘ 5,385 3% % Nov ~ NT 3 * 

Preferred eee ae 300 4°855 : " i zi 18 - 1% Nov. 15) 2 , Nov 13, 1% Nov.15, 43% May 16 
4% 7 4% 5%) 2% 4 3 Nov. 18} 4% Nov. 3 3 N 
Reiwer Steet oe ae o aab 3344 36 23° 26 «| 22% 24°°| 23. Nov. 10 24°” Nov. 21 221% Sune ii 35 Jane % 
seferred ......... 0 ,00 ¢ 95 ¢ J : lov. 6 
Ray soe Shaan 24.470| 485'866 grits sed At Pd Ry ont atts Eev a 94 Nov 6 904% June 10100 Jan. 13 
Republic Iron “PSteel_i0 100 2,935 188,485 26% Sale 191, Sale | 19 20 | 18%¢ itd 15 $18 7% eed ot $15 June 10$22, Jan. 2 
referred 100 3,300 66,162 86 89 7912 81 79% 79% 7814 N 10 20 te 25,17 June 10 28% Jan. 31 

Rubber Goods Mfg pf.100 ------ ceonee Peles we ae ee ee 72 June 11) 9274 Sept. 13 

Rumely (M) ©o------ 100 1,625 $2,062 92. 93. 18 23 | 14 Sale | 14 | lov. 24/1872" fa." e sees pooses|+s26s0 ssnen 
yely (ME) one-s-t00, “V035 GROG “GR TGR IS “BEE, Sale CR Nav BA HRGE Noe GH Noe 3H aE aa F 

woe neers ft . & Co me 3,200 ett 213% a tie Sale 172° Sale |172 Nov.28177 Nov. 5 154% June 12 o13i4 Ten. 3 

oe) ee 22) 124% Sale 12014 122144121 122%) ‘i Nov. 7 : 

Sloss-Sheffield Steel &I. 100 200 =-:115,160 27 47 || 26 30 | 25 a7 )ts aro on 122 bd ot | 2734 Feb. 1912544 Jan. 16 
Preferred ....-----100, ------ 1,060 93% 98 | 86 91 | 86 91 | rics Nawiepindiapiateielont & al ae 8 

Sou ob si Rico prone~ oan is se 113° 76 De Noe Co eelianas ey ee eo a ee ee ay 70 J 6! 70 ° 
Preferred ....-.--- 160, ------ oe ee Bee ee acne ie. Fetes Seeeerecnen: Sunase an. Jan. 6 

Standard. Milling -- - - - 100 100 11,660 “36 Sale | 3144 34 | 30% 33 | 315% Nov. 7) 3154 Nov. 7 031 86 ao het a ; 
PreerreG |. ..«<.5+-- 00 100 6,150 653% Sale 57 6214/ 758 62 61. Nov.18 61. SN cs 3 . 44 Jan. 31 

Stgdeeeaee Carp (The) 1 3'630 27.275 35, Bale | 18 20 | 1734 Sale | 16, Nov 23| 4734 Nov. isl 16°" Nov. 22| so Ben, 

EE, xigaeates 100 2,620 324 92% Sale 70 74 |j67% Sale | 641% Nov.10| 70° Nov. 5| 64% Nov. 10 . 

Tennessee Copper Co.- 25 8,525 222,919 $38% Sale $287¢ Sale $28 %% Sale $2752 Nov. 10 $3914 Nov 5 23264June 10 $3056 = 7 

Texas Co (The)..---.- 100 7,508 125,342 112. Sale 110 115 (108% 113 /|1074%4 Nov. 101175, Nov.19 89 “J . 

Ee Pac — Trust. 100 sal oa ’sas 93 «= 97 92 100 | 92 100 |\a92°" Nov. 21.492. Nov. 21. 93 June "4 97 ton. is 
nderwood Typewriter100 200 1315 ] 84 91 80 5 J 3} 82 Nov ‘ 
a Se coe 1451 A ry 108 109% 158% R.. | 81 Nov. 28 82 Nov. 24, 78 June 10 9934 Jan. 3 

umes Bag & Paper-.--100 700 iy 7% Sale 4 5 | say, Now 2a "4% Nov. 25 - Nay i4 MN - | 
referred ..---.-.- 100 500 23.370 4134 Sale 20 25 | 19% 25 181% Nov. 20 2014 Nov. 26 Tov. 20) 

United Cigar Mfrs----100) 210 17,470 50 Sale | 43 47 4214 4414) 4134 Nov 7 ie on 7 404g pa 10 sce. 8 

United Dry Goods Coa" 100 aman | Seeeeeee eee | ene seakaeaveons nee 06° Sept. 310252 eb. 1i 
nited Dry Goods Cos_100| ------ 5,097 993%, 100 |\----- “a | ies ee Rell sala alee pae ae 87 Ju *enl101 «Jen, 
Preferred _...----- 100 538 5,384 104 105 99% Sale |__-__- 101 9% Nov. 101710112<Nov_ 51 , = an. 8 

ORs ree hips 6 139, 11,205, 1517 "91 11. | 95% 10% |a10% Nov. 10 sOS Nov. 10| 034 June 101 16% Jen, oe 

referred .....---- 2 6,085 4 914 \_ NI . : U . 
—_........ 100| 313 530d lens | Sob S ia fla Bea Ss goes 40% pe 56% Jan. 31 
U S Indust Alcohol...100| ------ 2,520) 39 43 | 20 29 |... 28 | | a5” Suma . 

Se 8 + |msate £9 |annwne ---2--)------ ---- -, 25 une 9 44 Jan. 6 
US Realty ee 900 29'140 73 Sele 38 59 5 Sale \"aa5c Nos aa arte h 85 June 18 97 Mar. 4 
| ; | 70 e 34 Nov. 28) 5614 Nov. 10 49% Nov. 28! 77 Jan. 9 

U > ae - Refining - soa pees ee H z EERE SEES Te aa aie ‘Rietaipieatseiniadiinan 44 Sept. 25 1% Jan. 16 

4 erence = Trees Me REE i) nsepegengne pageeniornin enanadiuniane hqucgipemnbenite ¢ ; 

U S Rubber._...----- 00| 16,700, 469,644 63% on lh” 2 it Sek pees sitpcows -----. _3 April 25 Jan. 10 
First preferred -- --- 100) 5,902 53,498 163% Sale 10334 105 | 98% Sale | 9844 Nov 10 1047 Nov 5 08 — 10 04 open ¢ 
Secon preferred -- -100| oseese 3,860) 79% Sale ||..-.. -.--- De ree , | sis . 763 = 10|109%4 April 9 

United States sat 780,190 19,951,898 O84 Sale 5634 Sale "553 Salo” |"581¢-Nov-10 "37-Nov-1407 June 11| 6044 Jan. 9 

referred ......... 9,8 7 ale (107. Sale |j104%4Sale |j104%%;Nov. 7107 Nov. . 
Utah Copper.....---- 37,200 862,552 Ha) Sale |$52%{ Sale J = 3 aGele j10474Nov. Lf 107 | : Nov. 1.102% June 10,110% Jan. 30 
DI % 4 \$4734 Sale ($47 Nov. 22 $5 Nov. 1,$39% J 5 
vee tenes | Chemical - 100) 1,250 erty 42lq 44 274% 29 | 26% 28 263% Nov. 26 281, Nov. 11, 22°> Suly " regs: 3 
referred .~-.~...- 582 9: ‘ | 9 5 3° Nov. 8! 9 * sallens . 

Va [ron Coal & Goke2 2100 600 16,2 295 ‘35 rH 42 26 | 30 43 40 Nov. 13 424 a . 7 oy rp “ an es 

Vulcan Detinning -- --- 100, ------ 2,290)__... 24 114% 18%} 11% 16 |___.. 5 icles , . 

Wepre yen = 00) yf) SSB RBG BO Bet 10 Ba. SO aaabE No ads” Nov 3, a9 Oct 00" dan: 
ells, Fargo ress. .100) 016 3 9214 95 |a9034 Sale |a90° Nov. 2 N Sant. OF . : 

Wostarn Orion Pelee. 100) 3666 76°819|-74 ale || 63’ Sale | $5 — ono nev -: iF non 13 86 4 Sept. 25/4125 April 9 

Westinghouse Air Brake.50| 100 410 280 290 |260 280 (261 267 |265 ° Nov. 25.265" Nov ot||,0872 June 10 75% Jan. 9 

West’gh E & Mfg assent "50! 9,172; 248,232 79 Sale | 66 Sale | 6334 6434) 6354 Nov.10_ ras Saee* Males Nov. 25 280 Jan. 10 
First. preferred _.... 50 100 3°500|116 120 |110 117 |112" 115 “|113'* Nov. 20/115'* Nov, 26|10¢94 June aslaiese yee ae 

Weyman-Bruton_-.--- 100) «wens 668 240 300 (225 300 (225 300 ; os seiahass ry yoo 3 30054 yo 30 

72! . 9 am [eS ee Ses eselnesases Sseace oo o« n 
_Preferred | ees __ 725110 113 110 120 110 120 --|110 Mar.19117 Jan 8 

Woolworth (F W) -.--100 ait laa vos 5111 Sale 8914 91 |j85% Sale | 8514 Nov. 29) 9114 Nov. 25 814% June 20112 Jan. 2 

Preferred ......... 100, —_ 8,898 1144 Sale 111})4 ----- 11142115 |113 Nov. 25 113° Novy. 25.109°° June 14 115% Jan. 8 
| 
| | 

a Less than 100 shares. 6 Ex-rights. c Ex-div. & rights. dist paid. e2d paid. f Full paid. g 3d paid. A Ex stock div. & Stamped ex” 


ended. z Ex-dividend. j Quoted ex-dividead during the moath and prior to this date. n&x 24% div. v 4th paid. w Fifth paid. 
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GENERAL QUOTATIONS 


1. 


OF 
BONDS AND STOCKS. 


In the following thirty pages of tables, quotations are given for all the more important securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


tssue. 





As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopted 


the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. 
interest in addition to the price. 


price includes the interest, should there be any. 
3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


Ags 


already stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no designating mark is 


er to indicate the fact. 


Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 
“eons’’ for consolidated, 


endorsed, 


“conv’’ for convertible, “ 


“M” for mortgage, ‘ 
s f’’ for sinking fund, “‘l g’ ’ for land grant, ‘ 


‘g”’ for gold, *“*e’d’’ for on ee 


7. The black-faced type in the letters showing the Snares period indicates the month when the bende mature. 


NOTICE—AII bond prices are now “and interest”’ except where marked “f” and ‘~ 


ad defaulted bonds. 


“end”’ for 
’ for optional. 









































Bonds | Bid. Ask. | Bonds Bid. Ask. | Bonds Bid. Ask 
| | =a ad 
RAILROAD BONDS Balt & Cumberiand Valley— | || Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are RR Ist M 6s July 1929__J&J 101 22-2! ints 6740 April 1 1953_ MAN f 644 7 
often under the consolidated name.' Ex ist M 6s July1931__J&J 100 | 2... rust Co certificates_.___- f 6% 7 

dirondack—See Del & Hudson Balt & Harrisb—See West Md ay 4s April 11951_J&Jf 4844 51 
Akron & Barb Belt g 4s ’42_ J&D anene | 91 ||/Baltimore & Ohio— Trust Co certificates______ f 48% 51 
Alabama Cent—See South’n Ry | Prior lien 34s g 1925__.J&J 90 9014 Burl Ced Rap&No—SeeCRI&P 
Ala Gt South Ist 5s Dec’27_J&J|_ 100 | --.--- Ist M 48g July 11948.__.A&O, 90 ‘Burl & M. (Neb)—See C B & Q 

er M 5s Dec 1 1927 £_ -J&DIS102 104 Conv 444 31933red 1923 M&S 9 California N W 5s 1928 gu- A&Q| .-.--- 104 

ead asks ’14May’16M&N_ Basis | 5%|| 5% g notes July 11914._J&J 99 100 \Cam & Clear—list 5s g°41_J&J 104 106 

Belt 7 hattanooga— | Eq g 444s Feb’14-Feb’22PF&A 65.05 4.95% |Canada Southern— 

Ist M 5sJuly 11945__.J&J, 95 | ----- q 4%s Apr 1914-23_.A&O 065.05 4. 95% | Cons gu g 5s 1962 serA_A&O 104 105 
Ala Midland—See Atl es Line | | Bit Jc&M div3\%s zg "25M&aN were) sa<ea \Can No—Land gr 4s 1919_F&A 100 | ..... 
Alabama N Orl T & P Jun Pittsb Lake Erie & W Va— || 1st con deb 4s 1930gu_J&D301f 90 92 

““A’' deb 58g ’40 red '10_ oM&N YU 10014 10214 Refund gold 4s1941._.M&N 84% 86 | Can Nor Div 4s1929gu-F&A_ ~----- 94 

“B” deb g 5s’40 red ’10_M&NJ 38.4 984%4| SWdiv Istg3%s1925_J&J 87 871%) Imperial Roll Stk 44s 19) =, 

“C"' deb g 5sNov11940_A&Olf 88 91 Central Ohio— | 1922 guaranteed___ - 534 % 5 % 
Ala Tenn & Nor 5s 1956__A&O -.--- 92 Reor istcong44s’30M&S 95 | -.-.. Eq4 4sMar’14-Mar’ SiMeS ay 479 544% 
Ala & Vick—Con g 581921 A&O 1 94 98 Monon Riv Istg5s1919 F&A 99% 2... Manitoba & Southeastern— 

2d consol g 581921. _.A&O) 90 ...-- || Ohio RivRR—Ist g 5s’36J&D 101 énaeel Ist gu 4s £ 1929.....F&A) -..--) -..-- 

Vicks & Mer Istg6s’21_A&O 100 | _..-. Gen gold 5s 1937__ A&O 98% -_... basin meg | Term g 4s *39 gJ&in “90 95 
Albany & Susq—See Del & Hud } Hunt&BS ist 63 1922.J&J 100 | _____ |\Canadian Pacific— 
Aen ee |g A ee Penn RR | Rav Spen&G Ist 6s’'20 F&A 101 | LLL || Cons deben 4s perpetual__J&J lf 97 98 

est—See Buff R & P | Pitts Cl & Tol 1st 6s *22. A&O 105 | LLLLe Aroostook Val 443 1929- F&A 8 shane 

Ailestewn Term My Xi bg sd 95 98 Pitts Junc—Iist g 63’22_.J&J 105 | 22-2 New Brunsw Ist g 53'34_F&A Uf 105 107 
Alton Bridge—See St C 2d g 5s July 1 1922_. oes) 3D | lasecs | Cons deb 4s pi gen J&IU 92 94 
Ann Arbor Ist g 4s 1908 a | 71 O74 Pitts & West—Ist 48’°17_J&J 95 | LLL | Ont&Que deb gu 5s JS&D W115 117 
Arkansas Oklahoma & West— | | Sch Riv East Side 4s’25_J&D 98% 99 Garb & Shaw—See IIl oa 3 Cent 

Ist g 6s Jan 1 1947______ J&J 93 | 100 Staten Isl Ry 44s 1943_J&D 91 | 2 \Carolina Cent—See Seab Air L- 
Aroostook Northern—SeeBangor & Aroostook. || W Va& Pittsistisg’90A&O 84 | _L-L_| Carolina Clinchfield & Ohio— 
Aroostook Valley—See Canadian Pac. | Bangor & Aroostook— | Ist g 5s 1938 opt____--- J&D 95 100 
Asheville & Spartanburg—S U & | Ist M 5sg Jan 11943_...J&J, 99 |  _.._.|\Carthage & Adiron—See N Y C 

Col 1st mg gu 4 48 1995__J&J| --.--| 85 Cons refund g 4s 1951 _J&J 70 | LLL ||\Catawissa cons g 48 1948. .A&O 94 97 
Atch & East’n Br—4s 1928_J&J) 78 | --..- Piscat Div g 5s Jan ’43_.A&0O 94 96 |\CRIa F & N— BCRE&N 
Atchison Topeka & Santa Fe— | StJohnsRivExt gu 5s’39_F&A 90 96 ||CR& Mo Riv—See Chic & NW 

Gen mort gold 48 1995..A&O 92 | 9234) Van BurEx 5sgJan'43_AkO 88 96 |\Cent Ark & East—See St LS W, 

Adjustment 4s July 1’95- Nov a3 86 Washburn Ext Ist 5s°39_F&A 85 | 2.2. ||\Cent Branch Ry—See Mo Pac 

tamped-_._-.-...- M&N| 83 84 Aroostook Nor 5sg 1947 A&O ----- -.--. |\Cent Br U Pac—See Mo Pac 

Conv g 4s 1955 opt____- J&D) 92 93 Nor Maine Seaport 5s’35A&On 85 90 ||Central of Georgia— 

Conv g 4s 1960___.__ J&D _93 934 Battle Cr’k & Stur—See Mich C lst M g 5s Nov 1 1945__F&A 103% ...-- 

Bonds g 5s 1917 ______- J&D> 100 101 ||Beech Creek—See N YC & H Riv. Cons gold 53 1945_....M&N_ -..... 103% 

Deb 4s Ser L 1914_____ F&A) 99 | --.--. | Bellingham Bay & British Col— Eq 44s Ser H 1914-16_._F&AD 5 a 5Y 

Trans S L lst g 481958 _J&J) -----' 87 Ist g 5s Dec 1 1932____- J&D 94 97 Eq 4s Ser I 1914-16_..__J&J 0 5 5 

Cal-Aris isté 4\4s’620pM&S  ----- 98% |Bell & Caron—See Illinois Cent Eq 5s Ser K Mch 1914-17M&S b 5 5% 

_ _» SR eee ern BH >- ||Belt RR & Stk Yds (Ind’p’l’s)— Chatt Div = 431951._.J&D 83 |  ...-. 

Chie & St L Ist 68 1915-M&S 101% --.-- | Ist ref g 49 1939_______. M&N ----- 98 Macon & g531946_.J&J 101% -..-- 

E Okla Div ist g4s’28_M&S; 91 8 --_-. ||Belt Ry of Chat—See Ala Gr So Mid Ga & Atl fst §31947_.J&J 101% -...- 
Hutch & So Ist g 5s 1928_ J&J} 100 104 | BelvidereJDel—See Pennsylvani & Mobile Div g 53 1946_._.J&J 101% ----- 
San Fran & San Joaquin Vall- ‘Bennington & Rutl’d—See Rut Oconee Div Ist g 5s 1945_J& ” 2ee | «sence 
Ist g 5s Oct 11940__.A&O) 105 | -_L-- |Big Sandy = yy Ches & Ohio Cent RR & Bkg Co of Ga— 
Santa ° Prescott & Phoenix | | Birm Belt—See St L & San Fr Coll trg 531937 0pt_.M&N 99% 2. 
1st a M&S 101 | ..... \Birmingham & Southeastern— pueseneomens 53'30.J&J 100 2... 
Atlanta ire & Atlantic— ! Ist g 63 1961____._____. M&N 95 100 hat R & South g53'47_J&J 100 L--.. 
1st M g 5s Jan 1 1936 op- J&J f 9 10 ||Birm Term Ist g 4s ‘57 gu.M&S .----- 85 od Br 5s g 1926. _J&D — osnue 

Col trnotes5s’10extto’"1SM&N -----) -.--- Boca & Loyalton 63s ’23 0p A&O_ -..-. 105 || Ocean SS Co g gtd 53’ 20_J&J aie. ai 

Atl & Birm Ist g 53 1934_J&J, 87 95 | Boonv St Louis & Sou—See Mo Pacific Cent Indiana—See Cl Cin Ch & St Geel 3 

Atl Knox & Cin—See Lou & Nas, ||Boston & Albany 5s Oct '63.J&J 106 107 | Central New England— 
Atlanta Knoxv & Nor—See Louisv & Nash 5s July 1 1938_..._.-.__ J&J 104% 105% I1stg gu 4s 1961 opt 1921.J&J\ ..... 85% 
Atlantic & Dan—See South RR | 44s July 1937__________ J&J 974% =98'4| DutchessCo44s'40gu-.J&D 92 98 
Atlantic City—See Reading Co | 43 May 11933guNYC.M&N 90% 92 | Central of New Jersey— *, 
Atlantic Coast Co of Conn— | || 43 May 1 1934 gu uN YC M&N 904% ss | GenM -_— 1st) g 5s" 87_J&J 113 114 

Certs Indebt 5s irredeem J&Df 102 104 || 43Mayi1’35guNYC_.M&N_ 90 Am D&Imp Cogtd 5s'21.S&J 102% 105% 

Certs Indebt 4s ont 1920_J&Jf ----- W----|) 33448 Jan 1 1951_______._ J&I 79% Leh & W B Coal con g 4s 1915 

J 4s 1925 opt 1910______ J&I 89 92 Ref 34s 1952 gu NYC. -A&O 79% B14 1920, 1925, 1930, 1935.J&Db a 44% 
Atlantic Coast Line RR— Bost & Lowell 4144s Feb’33_J&J 96 0834 NY&LBrgen4s'41_.M&S 87% 2... 
ist cons 4s July 11952M&S = 90 90%| 4s March 1915_________ M&S 97%  ._L- \ General gold 53 1941-_M&S 95 } ...-. 
Col tr g 4s Oct 1 520pM&N 87 SS || 4a July 1 1916.......... . * i. 2 eee Central Ohio—See Balt & Ohio -, 
Cony deb 4s’390p'16M&N 90 ~~... } 400c$11918 ........ &kO 95% 97 Central Pacific—See So Pacific. 
Unified g 4s 1959____- J&D 83': 85 || 43 April 1932_.....__-. &O 90% $24 iCent Verm Ist 4s May ’20_.Q-F 83 85 
Eq 4s Mch '14-Mar'l7M&S6 5% = -..-- | 34s July 1 1919________ s&s 93 Charl & W Car Ist 53'46_.A&O 100 101 
Eq 4sJun'l4-Dec’21 J&Db 5% = -.--- 3348 Jan _1931.......4.. 91% 0258, Aug Term Ist gug 63'47.A&0O ..--. 112 
AlaMid—Ist gug5s’23M&N 104 | -..- || Boston & Maine—4 4s g ise! | -edpan hateaugay Ry—See Del & H. 
Atlantic Coast Line of sCc— | + : pee -. eee &O 82% .... | Chattanooga Sta 43 57 gu-.J&J, 88 91 
Gen Ist g 4s July '48_J&J 4 4s Sept 1 1926_________ Mes 80% ..... Chesapeake & Ohio— | 
E of SC 6s 1933__J&J | 48 Fe 2 | Se FRF&A 72% -.... Ist cons g 5s 1939_.--- M&N 105 106 
Brun & West Ist 43°38. S&S, | 49 Aug 11942 LL F&A 70 | ..... General 44s gold 1992- -M&S, akties 91 
Cent of So Car 6s ’21__J&J Ht fh M&N 82% --.-. Conv g 44s 1930 op ’15_ F&A 78 
Char & Sav gen 7s 1936 S&S DD an ontniwed J&J 81% --.--- Gen fund & impt 53 1929-J&J _.__- 98 
Fla So Ist g gu 4s '45__J&J eS eee J&3) 53%) -~..-.. Coll g notes 44s Juni’14 J&D 99 
Nor & Car 5s 1939... A&O | PortsGtF&Con 4443'37_J&D 91 | -.-.- Car tr g4sSerHApr’ 14- ee Sie 24% — 
Pet’b’g—ClassA5s g’26 J&J Bos & NYAL—See NYNH&H Craig Valley ist 5s g °40__ 99 
Class B 6s g 1926__A&O -||Boston & Prov—4s 1918_..J&J 95344 97 Potts Creek 43 1946____- e eer 
Rich & Peters 631915 M&N 100% LL. Boston Rev B&L4%s’'27_J&3J 95  -.--- R&A Div Ist con g 4s’89.J&J 88% 91 
Consol 7s 1915_...M&N 103 | LL. Bruns & W—See At Coast Line 2d cons g 43 1989.... J&J — 86 
Consol 4s g 1940- A&O 101 | ....- Buffalo Creek 1st 53 1941. J&J| Khana tea Warm Sp Val ist 5sg’41IM&S 97%  -.-. 
SavFla&W istg6s’34A&O 114 | _L_LL Buff N Y & Erie—See Erie Coal Riv Ry Ist 4sgu’45.J&D 80 2... 
Ist M g 5s 1934.__.A&O 104 ____. Buffalo Rochester & Pittsbur hi Elevator Cog 4sgu’'38_.A&O 73 80 
Silver Spgs Ocala & Gulf— General 5s g 1937_____- M&S 106 = Big Sandy Ry Ist g4s'44.J&D —_- 86% 
48g 1918_.........J &J 94% 97%) Cong 4\%s 1957_- -_M&N| 98 | ..-.- GreenbR ist 8g 43’ 40M&N SEM «sans 
Wil & Wel geng 5s’35_J&J 104 106 Equip 4s Ser E 1922-_M&Nb Bie 4%%G Raleigh & 8 Ist 48’36_J&J 82 88 
Gen mortg4s1935 J&J 89 —_L__. Equip g 4s Ser F 1927-A&06 5% 43 West PocCorpist443'45 F&A  ._..2) LL ele 
Atlantic & Yadkin—See es rn Ry. Equip 4s Ser G 1929____A&Ohb 516% 434 %|\Chesterf’d & Lanc Ist 53’55F&A 95 100 
Auguse South—See South R Al & West 4s g guar 1998A&0 Se | sence ——— & Alton Ry— 
ug Term—See Charl & W Car | Clear& M istdsggu’43_J&J 102 | -.--- || 1st lien g 34s 1950____- J&I 54 55 
Austin & Northw’n—See So Pac | Roch & P lstg6s1921_.PF&A 108 | -.--- | RRrefundg 331949 _.A&O 60 63 
Balt Ches & Atlan—See Pa RR Consol Ist g 6s 1922._.J&D 109% -.-.-|| Deb 53 1922subjtocall.J&D -.... 88 


Buffalo & Southwest—See Erie. 





Deb 5s 1922 subj to call. he 
Eq Assn 4s 1914-15___.M&N Bb 





b Basis. / This price includes accrued interest. 


k Last sale. iIn London. 


n Nominal. 


# Sale price. 





DEC., 1913. | RAILROAD BONDS. 35 


NOTICE.—AIl bond. prices are now “and interest” except where marked “f”? and income and defaulted bonds. 













































































! 
Bonds Bid. Ask. | Bonds | Bid. | Ask. Bonds Bid. Ask, 
cy— Chic St Paul Minn & Omaha— Delaware & Hudson—Concluded 
“a Mus 1958 deve M&S 89%| 90 Con 6s June 1 1930_.--- J&D| 116%) 120%) Albany & Susq 34s gold 1946 

Denv Ext coll tr 4s 1922. F&A a Con 6s red to 34s 1930__J&D a) seas (conv before 1916) gu_A&O 83% 85 

Illinois Div3%s'490p’29 J&J 81% 8114|| Deb gold 5s Mar11930M&S| 9934 100 Bluff Point Land Impt Co— 
4s July 1 1949___----- J&J) 93 9414%4| ChStP&Mistg6s1918SM&N| 116 | ----- ist M g guar 43 1940__J&J| 84 90 

Iowa Divsf 53 1919_.--A&O} 101%4) ----- || North Wisconsin—6s ’30-J&J| 11534) -.---- | Chateaugay Ore & Iron— 

Sinking fund 48 1919-_A&O} 96% 97%| StP&SC Ist g 63’19___A&O} 106 108 Guar gold 4s 1942____J&J i ee 
Nebraska Ext 4s 1927._M&N 9434 95144| SS M&SW Isr M 5s’15.M&N 95 | ----- Hud Coal deb 4s 14-'17_M&N = ae 
8 W Divsf 4s 1921_-_-_-- &S| 973%) ----- Super Sh L 5s June 1930M&S; 100 | ----- Rens & Sar reg ist 7s’21M&N| 1144) 115% 
Burl & Mo(Neb) con6s’18J&J} 101 | ----- ||\Chicago Terminal Transfer— Utica Clin & Bing 5s ’39_J&J|; 101 | --.-. 
Repub Vall ist 6s 1919_..J&J| 10214) ----- || Chic & Gt W 53g 1936-.J&D| 95 | ----- Delaware Lack & Western— 

Cc B & Q joint 4s—See Gt Nor ||\Chic Terre Haute & Southeast— Morris & Essex 1st 7s°14M&N| 101 101% 
Chicago & Eastern [llinois— || 1st & refg 5s Dec1’600pJ&D.| ----- 95 lst con 73 guar 1915_.J&D| 103)%| ----. 
Ref & Imp M 4sg'550p_J&J| 68% 69 || Sou Indiana Ist g4s’51-_F&A; 70 73 Ref g 34s Dec 12000_J&D| 84 88 

1st consol 6s gold 1934__A&O} 1084) ----- Chicago & Western Indiana— NY Lack & Western— 

Gen consol Ist 53 1937-.M&N| 95 98 || Gen gold 6s Dec 1 $983.94 S08 i. aeeae Ist 63 g’d Jan 1 1921__J&J 10834) --.-. 

PurM ist lien coal5s’420pF&A| ----- 94 || Consol g guar 4s 1952____.J&J 83 83% 2d 5s g’d cons 1923___F&A; 102%] 105% 

Eq 5s Mch '14-’22 0p__-_M&S|_ Basis 6% 'Chic & West Mich—See Pere M Term & Imp 4s gd ’23 M&N Seo danks 

Eq 4s Ser Eto Aug’15 F&A! Basis 6% Chic Wis & Minn—See Wis Cen Osw & Syrac 5s'23_.M&N| 100 | --.-. 

Ch ui C Ry—lIst 5s ’36_J&J 95 102 | Choc Ok & Guif—See C RI & P Warren Ist refg3%s 2000F&A 7. | dahon 

Danv&G Cr Ist M 6s’20M&N; 100 | ----- Cincinnati Dayton & Ironton— Denver Northwest & Pacific— 

Ev TH&Chic inc 6s ’20.M&N| 100 | ----- lst guar gold 5s 1941__-_M&N G4 | suscs Northw Term g 5s’26gu_J&J| ----- 86 

Chic Gt West—Ist 4s 1959M&S 70% 71% Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 

Chic Ham & West Ist 68’27 J&J| 11244) 115}¢ Cincin Hamilton & Dayton— Ist con g 48 1936__.___. ERR «accu 8234 

Chic & I C’‘Ry—See Chic & E Ill General 5s gold 1942__._.J&D} 92 | ----- Ist con g 4448 1936____- 2) =tn< 90% 

Chicago Indiana & Southern Ry 2d mtge gold 4%s 1937__J&J} 904) ----- || Improv’t gold 5s 1928__.J&D} ----- 90 
Con mtge g 4s 1956 guar-J&J| ----- 904% Gen M 44s July 1 1939___-- f 65 67 || Ist & ref g 5s 1955 0p..-F&A| 69%4| 70 
Ind Ill é Ia Ist g 48 1950_J&J 87 894 Fixed 4% int J&J & Nov 71 73 || Adjinc 7scum ’32 op rctsA&O 65% 66% 

Chicago Indianap & Louisville— Ist & ref gold 43 1959___.J&J|} ----- 914%} RioGrJunc Ist gu5s’39J&D) 101 | ----- 

Ref M g 6s 1947 Ser A___J&J} 116 | ----- oe OS PST 92 Rio Gr So Ist g 4s *40___J&J 40 50 

Ref M g 5s 1947 Ser B__-J&J| 102 | ----- Cincin Findlay & Ft Wayne— Ist g 4s guar 1940__._J&J| 55 70 

Ref Mg4s1947SerC _J&J| 88 91 lst gold guar 481923. M&N| 77 | -----) Rio Gr West ist 45 '39__J&J| 78 80 

Eq 4s Mar 15 14 '21_M&S/ 65443%| 544% Dayton & Mich Ist 53 1911 ‘ Ist cons g 48 1949 0p_.A&O| 68 | ----- 

Eq 44s Apr 15°14 °21 A&015| 6544% 54%! txt at 444% to’3lop’17J&J 95 | aa<<- Ut Ct4sgugJan1’17_ A&O a | weuen 

Indiana & Lou Ist 4s’56J&J| ----- 8044 CIStL & C—SeeCCC &St— Utah Fuel Ist 53 1931_M&S|,__ 82 88 

Monon Coal gu 5s’360p J&D/} 85 90 | Cincin Indianapolis & West— | Des Moines & Ft Dodge—See M|inn & S\t Louis 

Ch I & StL ShL—See CCC&StL | Ist & ref g 4s 1953 guar__J&J) ----- 90 | Des Moines Union 581917 M&N| 96 | ----- 
Chicago Lake Shore & Eastern— Ind Dec& W—Ist g 53'35_J&J| ----- 100 ||Des Plaines Val Ry—See Chic &| N W 

ist M 4%s 1969 0p 1919_J&D| -----| ----- Ist guar gold 5s 1935__J&J| ----- 105 ||Detroit Grand Haven & Milw— 

Chic Milw & Puget Sound— Cin Leb & Nor—See Pennsylvan|la RR || Ist Equip 6s Nov 14 °18_A&O} 101 103 

lst M g 4s 1949 guar J&J-Q-J| ----- 90 |Cincin & Muskingum Valley— Con gu 6s Nov 15 1918__A&O| 101 103 

Chicago Milwaukee & St Paul— ist guar gold 43 1948__.F&A| 87 9134 |Det Gr Rap & West—See PereM 

Gen g 4s A May 1 1989__J&J 89 90% Cincin N O & Texas Pacific— : | Detroit & Mackinac— 

Gen g 34s B May 1 1989 J&J 81 85 Eq 44s May '14’16___M&N B5.40% ee? 4 | Prior lien gold 4s 1995_.J&D 84 | ..---- 

Gen g 4%s May '89SerC J&J| 101 101% Eq4} sMay 15’14-’21_M&N15 b5.40%| 4.90%) Mortgage gold 4s 1995__J&D me ft sense 

Terminal 5s gold 1914___J&J} 100 100% Cincin North Ist g 481951_J&J a er ‘Detroit Mackinac & Marquette 

Deb gold 4s July 1 1934__J&J| ----- 8814 Cin Rich & F W—7sg'21_J&D} -----| ----- | Land grant inc 7s 1911__A&O| 25 32 

Conv deb 4%s *320p’223&D; 101 | 1014 CinSan & Cley—See CCC& StL | \Detroit Riv Tun—See Mich Cen 

Chic & L Sup Divg 5s’21J&J| 10154; 103% Clearfield & Jeff—See Pa& N W Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 5s 1926_J&J| 10354, 105 |Clearf & Mahon—See B R & P |__ Ist gold guar 4s 1953___.J&J| 80 | --.-- 

Ch & Pac WestDiv5s’21_J&J| 10244) ----- Cleveland Akron & Ccolumbus— | Dul & Ir Range—Ist 5s’37 A&O} 100 103 

Dak&Gt So Ist g 531916 J&J| 100% 101% > General gold 5s 1927___.M&S| 100 105 | 2d mortgage 63 1916___.J&J| 98)4| ----- 

Dubuque Div ist 63 1920J&J| 1065¢| 10834 1st cons guarg 4s 1940_.F&A; 89 | ----- Duluth Missabe & Northern— 

o & Sog 63 ass’d'24_J&J| 11044; 112%) Unguaranteed--_._..-..-- 87 | ----- || Ist gold 63 1922_______. J&J} 101 | --.-. 

La C & D Div Ist 581919 J&J| 10154) 102% Cleve Cincin Chic & St Louis— | Istcons g 6s Jan 11923_.J&J; 100 | --.-. 

Mil & Nor ist 681910— || General 4s gold 1993_...J&Dj| ----- 8634) Gengsf 5s Jan 11941___J&J| 101)4| 104 
Ext at 44% to 1934__J&D 9934} ----- | Deb gold 444s 1931___-- J&J 87% 89 |Duluth Rainy Lake & bet ee 3 
Con6s’13ext at4 4to’34J&D Se: sania | Cairo Div Ist g 4s 1939__J&J 884) -.--- \|__ 1st — 53 1916 op 1911__J& 96 4 98 

Wis & Minn Div g 5s'21_J&J| 102%) ----- CW &M Div ist 4s2’'91_J&J| 79 | 84 _ |\Dul Short Line—See St P & Dul 

Wisc Vall Div ist 63'20._J&J| 10744) ----- | StLDiv istcoltrg4s'90.M&N| 83%) 85}4)Duluth South Shore & Atlantic 

Ch & No M—See Pere Marq | | Spr&ColDiy 4s lst g’40_M&S| 8234) 85 || 1st gold 5s 1937_______. J&J; 99 | --.-- 
Chicago & North Western— | White WV Div Ist 4s'40_J&J| 82 | ----- | Dutchess Co—See Cent NewEng 

Con sf 7s Feb 1 1915_._.Q-F, 102% 103 Central Indiana Ry Co— | East Tenn Va & Ga—See So Ry 

Gen M 33g 1987___-_- M&N| ----- | 81% lst gold guar 4s 1953_M&N 80 85 | Eastern Minn—See St PM & M 

Gen M gold 4s 1987___.M&N| 94% 95%)| Chic Ind & St LSh Line Ry— ||Easton & Amboy—See Leh Val 

Sink fund deb 5s 1933_.M&N| 101 | 102%) Ist gold guar 4s 1953_A&O 88 -----) Elgin Jol & East 53 1941_.M&N| 103 | ---.-. 

Sinking fund 6s 1929.__A&O| 106% 112 | CIS L&Cist4s 8 Aug’36_Q-F| --.--- 95 Elkin & Alleghany— 

3 ree A&O| 104%) ----- Con sf 6s’20dr@105.M&N| 102% 105%) Istg 6s 1941 op_________ J&J| 98 100 
30-year deb 53 1921__A&0 15 102 | 103%; CinSan&Clevcong 53’28_J&J| 101 | ----- |Elmira Cort & Nor—See Leh Va 
Exten bonds 4s 1926._F&A15 92% --.-- | Clev Colum Cin & Indiana | Elmira & Williamsport— 

Equip tr 44s 1914-1922.A&O| 64.95 454%) Consol mtge 7s 1914__J& 100%| ----- | Ist 6s’10 ext at 4% 1950_J&J| 9534) 99 

Cedar R & M Ist 7s 1916M&N| 104 | 106 | Cons sink fd 73 1914_.J&D} 100 | ----- || Income 5s 2862________ A&O| 110 113 

Boyer Val Ist g 344s'23_J&D,) 88% ----- || _ Gen con gold 6s 1934__J&J| 113 | ----- El Paso & Rock Isld—See El Pas|0 & Sou) th west 

Des Plaines Val 44%4s'47_M&S| ----- ; gee | Id Blm & W ext 4s 1940_A&O $2 | «---- ||El Paso & Southwestern Co— 

Frem Elk & Mo V 63'33 A&O| 116%) 12054, Ind & StL Ist 731919 A-J&J) 105 | ----- | New Mexico Ry & Coal Co— 

Ia Minn & NWist3s'35J&J| 8056) ----- lst 7s July 1919Ser B.M&S|} 105 | ----- Istcoltrg5sOct1°’47A&0O) 97 98 

ManitowGB&NW3 ss’ 41J&J Te ek) \| lst 7sJuly 1919SerC_M&N| 105 | -----| lst&con&coll trg 5s’51A&0, 96 97 

Mashf ext Ist M 53‘22.__A&O' 101 103% OInd & Wg 5s Apr 1938_Q-J' 80 | ----- | Dawson Railway & Coal— 

Milwaukee Lake Shore & W— || Peo & East cons 4s ’40.._.A&O 81 82%) lst col tr g 5s ’51 gusfJ&J 96 99% 
Con Ist 6s gold 1921__M&N| 108%) ---_- 2d cons inc 4s 1990___Apr 1/f ----- 30 | ElPas&RI Ist g gu5s’51J&J| ----- 101 
Mich Div Ist g 63 1924 J&J| 110% 112% Cleveland Lorain & he agg \Erie—NY&Elst4sextg’47 M&N| ----- 100 
Ashland Divist g6s’25M&S| 110%) ---.-- Cons now Ist g5s1933.._A&é0O| 102 | ----. 53 2d ext gold 1919_____ M&S| 98 102 
Ext & imp sfg 5s’29_F&A|} 103%) 107%) Stamped subject tocall_.___| 100 | ----- 44s 3d ext gold 1923___.M&S SE Bees 

MilSparta&NWist4s '47M&S;} 89% = 91 Con refg g 444s 1930 red_J&J| 90 | ----- 5s 4th ext gold 1920.._.A&O} 101%) 10214 

Mil&StateLine Ist3}4s’41J&J| 78 | ----- Clev & Mahon Val—See ErieRR 4s 5th ext gold 1928____J&D me | wanes 

Minn & Ia Ist g 3%s'24 J&D ei oe Clev & Marietta—See Penn RR 7s lst cons g 1920______ M&S} 110 113 

N W Un7sg June 1’17._-M&S| 107%) 107% Cleveland & Pitts—See Penn Co 7s 1st cons g fund 1920.M&S/| 109 o+es- 

Peoria & N W 34s 1926M&S, 86%) ----- Cleve Short Line—See LS & MS Prior lien gold 4s 1996__.J&J| 8134) 82% 

Prin & Northw 34s 1926 J&J| 86% ----- Cleveland Terminal & Valley— Gen lien gold 4s 1996___.J&J| 70%| 71 

St L Peo & N W 5s, 1948_J&J| 102144) 102% _ Ist 4s gold guar 1995...M&N| 80 88 Conv gold 4s 1953 Ser A.A&O 7144) 72% 

St PaulEastGrTr44s-47_J&J| -----| ----- Coal & Coke Ry 5s 1919__.A&O 93 94 =| Series B 1953________ A&O 694 71 

Sioux City & Pac3%s’36F&A| 80 | ----- Coal & Iron Ry—See Western M aryland Eq g 5s 1914-1923______- J&JI| 56534 %| 5.30% 

Wino & St P Ist 7s 1916_J&D, 106%) 107144 Colo Midland—lIst 4sg’47.J&J > ----- 25 Eq g 44s Feb ’14-Aug’21F&A/5 559%! 5.30% 

Chicago Peoria & St Louis— || Cent Tr Coctfsofdep_....._| ----- 30 | Eq € 43s May’14-Nov’16 M&N/|5 544%! 5.30% 

Prior lien g 444s 1930___.M&S ----- 86 Colo & Sou Ist g 4s 1929__.F&A 89 92 | Col6sguoves Apr 8’14A&0 8} 100 100 

Chic Rock Isl & Pac Railway— Ref M g 4%s May 1°35_M&N 91% 91%) Col5%g notes 1914____A&O 99 99 

General gold 4s 1988_.._.J&J| 85 85 Eq 5s Ser A Apr ’14-"17.A&0 6 -----| ----- | Col 5% g notes 1915____.A&O 9744; 98 

lst mtge 6s 1917________ J&J| 104%) 105%) Ft Worth& DC 6s'21_J&D)_ 103 105 || Penncollg4s Feb 1’51_._F&A 89 90 

Ref g 48 1934 0pto1911_A&0} 73 73% Colo Sou N O & Pac—See St L& S F || BuffNY &E 1st 7s1916_J&D/| 101 10934 

Coll ir 4s Ser L 1914__M&N 6: |. asses Colo Spr & Cripple Crk D Ry— || Buffalo & Southwestern— 

do o Ser M 1915_M&N| ----- 96%| 1st goldsf 5s 1930_____- &J| 97 100% lst g 6s’0Sext at 5%’18 J&J 99 101 

do do SerN 1916.M&N| 82 | --.-- lst cons 5s Oct 1942_.._.A&O; 89 95 | 2d g 5308 ext to 1918 J&J| 95 100 

do do _ SerO 1917_.M&N/ --.-- 94 ||Columbia & Gr—See South R Jeff RR5s gu’09 ext to" 19A&O|} 100 | -.--- 
do Ser P 1918__...M&N| ----- 9214 |Col Connect&Ter—See Norf& Chic & Atl Term 5s 1918_J&J we | eeeen 

Deb g 5s Jan 15 '32 op J&J15 75% 75% |\Col Hock Val&T—See Hock Val Ch & Erie 5s lst g1982.M&N| 102%] 106% 

Eq 4s Feb '14-'17____ F&A} 664%%| 514% |Concord & Mont cons 4s’20J&D 93 95 Cleve & Mah Valg 5s’38 J&J| 101 109% 

Eq 4s Apr 14-Oct '19_A&O/|b 614% 5144%)\ Deb 4s June 1 1920____- J&D 91 93 tong Loe 6scong1935A&O;} 121 | --.-. 

Eq 4s May '14-’25___M&N/b 6% % 4%| Deb 3s June 1 1920___J&D oF 1 sadee Newb & N Y Ist 5s 1929_J&J| 100 | --.-.. 

Eq e July’14-July’27_J&J\b 644%| 54% Conn & Pass—Ist g fe '43_A&0 86 ----.| NJ&N Y Ist 6s 1910— 

CRI&€P Rallroad4s’'02M&N| 51% 5134) Newp&Richf 1st5s’41 gu_J&J|; 100 |  -..--. Extat5%to1950_...M&N| 100 | --.-. 

Burl Cedar Rapids & North— ConnRiver—Gold 4s 1943_M&$ i ee NY&Gr Lake gu g 58°46 M&N CS | «snes 
Con Iist&col tr 5s g’34 A&O} 101 | ----- 34s Jan 1 1923_.____-__ J&I 89% 91 NYLE&WC £ RR— 

Cedar Rap Ia Falls & NW— | Connellsv & Monongahela was lst 6s curr guar 1922-_-M&N 99 107% 

5s gold guar 1921_.A&O|} 98 | --.--- | Istsfg4s19300pt._...M&S| 93 97 NYLE&WD &L Ist 6s ’13 

M4&StL Ist gug 78’27 J&D} 100 | ----- Cuba Eastern Ist 63 1933.M&S; -----{ ----- Extended at 5% to’43 J&J| 100%) 101% 
Choctaw Oklahoma & Gulf— Cuba RR—Ist g 5s 1952___J&J 97 100 | NY Pa&Op! 4%s’'35 M&S Se | esana 

Gen M g 5s Oct 1 1919 J&J 96 98. |\Cum & Penn—Ist ts GME eesnel saesn! N Y Susq & Western— 

Consol gold 5s 1952__M&N 96% 98% Current Riv—See KC FtS& M ist refunding 5s 1937__J&J| ----- 98% 
Choc & Memph 5s 1949__J&J 97 98% Dak & Gr So—See Ch Mil & StP 2d mtge 44s 1937__.__.F&A 74 90 
Peoria RyTer 48’37 guop J&J| 82 _....|Dallas & Waco—See Mo K & T Gen mtge 5s g 1940.___F&A 744 78% 
RIAr & La 44s 1934_._.M&S} ----- 85 | Daws Ry & C’l—See El Paso &/Southw /estern Term Ist g 5s 1943._._.M&N 10244 108 
Rock Isl & Peoria 68’25_.J&J; 100 | -~-.-.-- | Dayton & Mich—See Cin H & D Midland of N J ist 6s_1910 
St Paul & Kan C Short L— , | Delaware & Bound Brook— | ext at 5% to 1940..A&O) 99 | ---.-- 

Ist g 444s 1941 opt_.__F&A} -__-- 79 lst cons gold 3%s 1955_F&A e:. | secua Wilkes & E Ist g 5s’42 J&D 94 97% 
Keo & Des M—Ist 5s ’23A&0 90 94 Delaware & Hudson— ||Erle & Pittsb—See Penn RR— 

Chic & St L—See Atch T & 8 Fe Conv deb 4s June 15 ’16_J&D 97 971% European & N A—See Maine | Central 
Chic St L & N O—See II Cent || Istlien equip g444s’22_J&J, 98 984 |Evans Hend & Nash—See Louis, & N 
Chic St L & Pitts—See Penn Co || 1st & ref gold 4s81943_..M&N| 941%) 94% |\Evansville & Indianapolis— 
| Penn Div 7s Sept 1917..M&S 108 109 } Consol g guar 6s 1926_..J&J| 101 107% 
|| Adtrond 1st 44s '42gu-_M&S| 100 | LL. | Ev & In Ist g gu 6s 1924_J&J Ce: | steoe 
> Basis. This price includes accrued interest. & Last sale. /In London. n Nominal. s Sale price. 
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GENERAL QUOTATION S 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


[VoL. xcvm. 













































































y 
Bonds, Bid. Ask. Bonds. Bid. Ask. ) Bonds. Bid. | Ask. 

Evansville & Terre Haute— Indiana Un Ist 44s ’26___M&N 90 100 ‘Touts Henderson & St L— 

Ist cons gold 6s 1921__._J&J| 104 105 ||Interboro-Met \See Street & El | Ist mort gold 5s 1946____J&J|} 103 10434 

1st gen 5s gold 1942_._...A&0O} ..... 101 /|\Inter Rap Tran Securities | Louisville & Jeffersonv Bridge—}| 

Eq 4s Feb’14-Feb’16_F&A\b __-___|  ___- International & Gt Northern— } Guaranteed gold 4s 1945_M&S 83% 873% 

Mt Vernon Ist 6sg 1923-A&O; 90 | -__-- Ist g 63 1919_.....-.- M&N;! 102 105 |'Louisville & Nashville— 

Sul Co Br Ist g 5s 1930_._A&O) 80 | -L--- 5% notes Aug 1 1914-._F&A} 9644) 97 | oe mort gold 6s 1930..J&D, 110%) 112% 
E T H & Chic—See Chic & E Ill Colorado River Bridge— | 50-year gold 5s 1937._.MK&N| 105%] ___“- 
Fargo & So—See Chic M & St P Ist M 7s 1920..-.-- M&N| 100 | ..... fied gold 4s 1940____J&J) 2 92 
Fitchburg—4 %s May 1’714 M&N GOSE) cuwes Iowa Cent—Ist g 5s 1938_._J&D 8812! 894) Can tr gold 5s 1931__._.M&N 103% 10144 

4768 Refunding 1928__..M&N 944%; ----- Ist & ref g 4s 1951____-M&S 50 | 2 || Equip 53 '14-’23______- J&D'b 5%! 4.80% 

8 Jan 1933.......... tl «ance 96% ‘Iowa Falls&SC—1st 78’17.A&O) 105 | _..__| At K & Cin div 4s 1955_M&N| --- 87 

43 aicn 1 1915......- M&S} 973%) ----- da Minn & N W—See C & N W | Atl Knox & Nor Ist 5s’°46J&D; 103%) _____ 

4s July 1 1916_........-. CC ae Jacksonville Terminal— | Consol gold 4s 2002..M&S|} ._-_- 92 

4s refunding 1925__-_--_- M&N 88 91 1st M 5s g guar July 1’39J&J wet wseus] Lou C & Lex 4%s g’31_M&N a 

4s refunding Mar 1927__M&S| 87 91 |\Jamestown Frank & Clearfield— || N © & Mob Ist g 63 1930_J&J} 114 122% 

4s refunding 1927_.---- A&O| 87 91 Ist g 4s 1959 guar____-- J&D| -.--- 9034) old 63 1930... -. J&J| 108 | LLL 

dpden 1926. ........... J&J| 87 91 | Jefferson—See_ Erie | i Pads femdivist 4s '46_.F&A| ___-- 90 

34s Oct 1 1920_...-..- A&O 87 91 |Joplin Union Station— | Pensacola Div ist 6s "20. M&S} 10534)  ____- 

34s Oct 1 1921__-.---- A&O 86 90 Ist g 4%s 1940 guar op_M&N Oe «l' eae || St Louis Div cist g 63 °21_ M&S 107 109 

Troy & Boston—7s 1924_J&J} 112 |  --.-- Kal Al & G R—See LS& MS a Oa 4080.2 2 =f M& 60 70 
Flint & PereMarq—SeePereMar Kanaw & Mich—See Tol & OC | * he on ice g 5s 1916_ “MKS _ ae Pa 
Fla Cen & Pen—See Seab Air L Kankakee & S W—See II] Cent prop Ist 68 1919__.J&D) 108%| _____ 
Florida East Coast— Kan ey Be Belt 1st 6s 1916--J&J; 10144) 10214) TRS Br 6s g 1931_M&S| 104° | ____~ 

Ist M g 4%s 1959_____- St 92)4 Kansas City Clinton & Sp— | Kent Central—4s g 1987_J&J| 8&7 91 
Florida South—See Atl Coast L Ist 5s gold 1925 guar___A&O 80 90 || L&N Mob&Mont4 %s'45M&S 9854) 103% 
Florida West Shore— Kansas & Colorado Pacific—See;| Mo Pac _ Louisv & Nashv South’n joint} 

Ist gold guar 5s 1934_.__J&J 90 100 |\Kan City Ft Scott & Memphis— gold 4g 1952__________ a 86 
Fonda Johnstown & Gloversy— Refdg g 4s 1936 guar..-A&O 69 7044, L&N Term Istg4s’52gu J&D) -__..| ____. 

1st cons ref’ e g 44s 1947_J&J| 84 89 Cons 6s 1928......... M&N| 107% 110 NasF &S§ Ist gug 5s’37_F&A} 103 | _____ 

Gen ref’g gold 4s 1950-.-J&J| 80 | ----- Eq 44s Feb’14-Aug’15_F&A} _____ | tase) Newport & Cincin Bridge— 

1st con ref 4} Yes '52 opt. M&N) 83 87 Current Riv Ist 5s 1927-A&O} 90 | 95 Ist Mg 43s 1945 guar J&J) 95 | _____ 
FtSmith& West Ist g 48'54_A&O/f ____- 55 Kansas City Memphis & Bir— | | Pensa & Atl ist 6s gu'21 F&A} 108% 110 
Ft Worth & Den C—See Col & 8 Gen 46: 1994.5 .22.cus M&S} ..... , eek | S&NAlaConMg5s'36F&A) 104 | _____ 
Fort Worth & Rio Grande— Income 5s Mar 1934 Sops 1 | | Macon Dublin & Savannah— | 

let 46 g 1928......-...-- J&J) 54 66 Assented _----.---. G5) ..... | 77 Ist gold 5s 1947 guar. -J&J denabiees 97% 
Fre Elk & Mo Riv—See C &NW Kan City & Mem Ry & B— | | Mahoning Coal—See LS & MS 
muy Har & San An—See So Pac . Ist 5s gold 1929-_-A&O 96 | 99 (Maine Central-Coll tr 5s ’'23J& D| 98 | Sere 

Gen & Wyo ist g 5s 1929-_A&O) 83 85 Kans & Mo—Ist 5s’22__F&A} 90 | _____ Eur & N A 4s gold 1933._J&J| 87 | Lllle 
Geor & Ala bama—See Seab A L Kan City & Mem 5s 1961-M&N| 80 | 90 Hereford Ry—G 48'30.M&N| 87 | ~~77~ 
Georgia Car & N—See Seab A L Kansas City Mexico & Orient— Knox & Linc Ist M Pen Sh 
Georgia Coast & Piedmont— Ist gold 4s 1951__-..__. F&A\f 20 30 line 4s 1920_________. F&A) 87 | __... 

Ist gold 5s 1962_.------ A&O| 75 85 ||Kan City & N W Istg5s’33J&J) 93 101 Upper Coos Ist gu 43°30M&N) 87 | LLL 
Ga & Fla Ist g 5s 1956-__._M&N) —--_-- 60 |\Kan City & Pac—See M K & T| | UpperCoosEx4%s g’30MK&N) 93 | ~~_7” 
Geor Midland—See South’n Ry Kan City St Jos & Council Bl—| Washington Co Ry Ist g gu 
Georgia Pacific—See South’nRy Nodaway Val Ist 7s1920J&D) 102 | ____- 3s Jan 1954 op 1924. J&J| 77 80 
Geo RR & Bank’g 6s 1922__J&J| 102 | —-.--- Tarkio Val 1st 78 1920..J&D;} 102 |  ___. Manila RR—See Foreign Gov't) p. 50 

ee Sl ere J&J| 100 | ~..-.- Kan City Southern— , Manitoba & S E—See Canadian) Northe rn 

068 4 1067 ods cceunn &J Se | aaeae Ist gold 3s 1950__._-.-- A&O| 68 69 | Marquette Houghton & Ont— | 
Ga Sou & Fla 1st eg 5s 1945 J&J} 103 |  --.-- Ref & imp’t 5s Apr 1 "50- J&J| 9444 943%4|| Mort 6s 1925_________. A&O| 101 105 
Gettysburg & Har Ry— Kansas City Terminal Ry— Md Del & Va 5s 1955 gu__._F&A SO } cveun 

Cons 5s ar Oct 1°26-A&O|} 102%] 105 lst g 4s 1960 op 1930_ oI&S 91 92 Maryl & Pa Ist g 45 1951..M&S, 80 | ~_"~- 
Gila Val Globe & Nor—See Sou | Pacific K C Viaduct & Term Ry Ist sf |. Income 4s 1951_______. AkO fs 55 | 57 
Gr Rap Bel & “Sag—SeePere Mar} 4's Sept '34 op 30 rcts_J&J/f 40 | 50 | Mason City & Ft Dodge— 

Gr Rap & Ind Ext 4%s ’41- J&S) we 1 ascae Kan City Wat & Gulf—See a i ouls Wat & Gist M gold 4s 1955--__- J&D 62 | 65 
Muskegon Div g 5s 1926-J&J| -_--- 85 |\Kentucky Central—See L & N McK’sp’t & B V—SeePMcK&Y | 

Grand Trunk Western Ry— | Keokuk & Des M—See C RI & P Memphis Union Station Co— | 
Ist g gu 4s £ July 11950_J&J If 87 89 ||Knoxv & Ohio—See South’n Ry, Ist g gu 5s Nov 1’59..M&N 101%) 10234 
Ist g gu 4s $ July 11950_J&J lf 88 90 |\Lake Erie & Western— Merchants’ Br—See Term RR | | 

Great N orthern— 1st gold 5s Jan 1 1937-.--J&J) 101%  - -_-- Meridian Terminal— | 
CB & Qcolltrg 4s 1921_J&J) 94 94%|| 2d g 5s July 1 1941___-- J&J 99 101 lst M 4s 1955 guar____- MEN) 70 | ___.. 
[st & ref g 4%s 1961 op’41J&J 98 99 No Ohio 1st gu 5s g °45-_A&O 95 100% Mexican International— | 

Great Northern Ry of Canada— Lake Sh & Mich _ oe NYC &HR Prior lien g 444s 1947___.M&S ____. | go 
Con 4s 1934 opt to 1914-A&0, 70 80 |\Leavenw’th Term Ry & Bridge 1st con gold 4s 1977____M&S 57 | 70 

Greenbrier R See Chesapeake & Ohio Ist M gold 5s 1923_____- G88) woame 85 Stamped guar op to Mar ’07 57 70 

Gulf & Ship Island RR— Lehigh & Hudson River RR— Mexican North Ist 6s 1930_J&D 80 | cease 
Ist ref & term g 5sFeb’52.J&J 88% 8914|| 2d M 5s July 1 1917___-_J&J 95 100 Mich Cent—SeeN YC& HR 

Gulf Terminal of Mobile— Gen g 5s July 11920guarJ&J 100%  __-- Middlesex Valley—See Leh Val 
Ist mtge g 4s 1957 gu-__-J&J| 82 90 Unguaranteed ......_.__- Oe | aces Midland of N J—See Erie 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigh Valley | Midland Term 5s 1925__..J&D GO%6| iW cccu 
Ist ext g 44s July 11923.J&J,) 100 | --.-. Lehigh & New England— | Midland Valley— | 

Henderson Br—See Lou & Nash| ist Meg Se 1945.......< a3; 100 | <.««-- Ist M g 5s 1943 op '16..A&O 88 | 92 

Hocking Valley Ry— Lehigh Valley— Millen & Southw—5s 1955_ “A&O oe: a gneve 
1st cons gold 414s 1999__. T&S, 98 100 || 1st 6s ext g 4s 1948____- J&D, 101 102) MilSh& West—See Chic & N W 
44s gold notes 1914-._M&N 994%) _9956|| Con M 6s ann reg irred_-J&D ___-- 140 Milw & No—See Chic Mil &StP 
Eq g 4sSerNo 1 '14- 18 F&A15 b 5%%| 5%%\| Con M 6s R gold 1923-.J&D 1104 11144 Milw & Sparta &N W—See Chic & N W 
Col & H V Ext 4s 1948__.A&O 80 | 99 Con M 4s C 1923__.-- J&D 100%) 101% Min&Pac—See MStP&SSM 
Col & Tol 1st g 4s 1955_ REA S36) wesex Con M 4s ann irred_J&D 107 109 Minneapolis & St Louis— | 

Hoosac Tunnel & W limington— | Gen cons gold 4s 2003__M&N 91 0234), ist 76 1097............ J&D, 108 | gene 
Ist sk fd g 5s Sept 1922_M&S Oe sdand Col tr g 4s Feb’14-Feb’26F&A 65.10% 4.80% Pacific Ext Ist 63 1921..A&O\ 100%! 108 

Housatonic—See N Y NH & He Easton & Amb 5s 1920__M&N| 10214; 103% lst consol gold 5s 1934__.M&N 88% 90 

Houston Belt & Terminal— ' Elmira Cortland & North’n—} Ist ref’g gold 4s 1949___.M&S 50 54 
ist M gold 5s 1937 opt--_- J&I 96 | 99 Ist pf g 6s Apr 11914_A&O; 100% LL. Col notes g 63 1914_____ F&A 97 99 

Houston E & W Tex—See Sou P acific Ist gu gold 5s 1914_..A&0O) | Des Moi&FtD Ist 5s,’35_J&J  ____e 79% 

Houston & Tex Cen—See Sou P jacific Lehigh & Lake Erie— Minn St P & Sault Ste Marie— 

Hudson & Manhattan— Ist 444s 1957 gu.___- M&S; 100 | 105 Ist cons gold 4s 1938____J&J 91 92% 
Ist M 4% s 1957 conv _--Fea| 80 | 86 Lehigh & N Y Ist 48’45_M&S we ‘eadus 2d M gold 4s guar 1949__J&J Me eee 
Ist g 58 1957 opt__----- F&A| 85 92 Lehigh Valley Coal— Eqg notes 44sJ'’ne’14-’22J&D b --.--| __ 
Adj in cup to5%Feb 57 A&Of 35 38 Ist 5s gold guar 1933_-J&J| 104144 _..-- MSSteM & Atl Ist 49°26 J&J) ____- 96 
N Y & Jer Ist g 5s ’320ptF&A|) 98 100% - wel gu int red to) | Minn & Pac Ist 4s 1936__J&J a eer 

Huntingdon & Broad Top— _| i eae J&JI; 90 | 95 MStP&SSM&Cent TermRy— 
lst g 4s Sept 301920..._.AkOn 84 89 Lehigh Valley Ry of N Y—| | [stChiTersf4s’4lop’16M&N|> 92 94 
2d mtge 4s gold 192: a = "BEA n 80 85 Ist 4\%s gold 1940_ IES) 9934' 10134 Minneapolis Term—See Wis Ce nt 
Cons 5s g Mar 31 1925__A&O\n 84 88 Lehigh Valley Terminal— Minneapolis Union—See St P M' & M 

Huntington & Big Sandy—See Balt & Ohio ist gold guar 5s 1941.AkO, 106%) 10734 Mississippi Central— 

Hutchinson & S—See A T&S F| Middlesex Val Ist 5s’°42 M&N;) 100 | 103 Ist M g 5s 1949 opt_____- I&J we ot adess 

Idaho & Wash Northern— -| Pa&NYCanal con 5s’39 AKO, 106 | 109 Miss River & Bonne Terre— 

Ist M g 5s 1932 opt__.._.M&N| —---.- 75 Con M 4s 1939....A&O;} 101 | Ist sf g 53 1931 OD. ..00d A&O 93 96 

Illinois ¢ ‘entral—Ist g 48’51.J&J; 94%! 99 Cons M 4s 1939__._.__A&O)| —_...| 99 Missouri Kansas & Texas— 

Ist gold 344s 1951__----- J&I; 82%) -.... Lehigh & Wilkes—See Cent N J Ist gold 4s 1990_______- J&D 88% 88% 

Main Lext Ist g 314s’51_A&O) 81 44] ences |Leroy & Caney Val—See Mo Pac 2d gold 4s June 11990__F&A; 71%) 75 

Ist mtge £ g 38s 1951_..-M&S| 6644! ----- ‘Litchfield & Mad Ist 5s "34MKN) nem 85 Ist Extension 5s 1944..M&N| _..2- | 96 

Coll trust gold 4s 1952.-A&O| 88_) 94 ||Little Miami— ist & ref 4s gold 2004___.M&S| ____- 68 

Col Tr LNO & Tg 48°53M&N 8634, 94 Gen g guar 4s 1962__ -M&N 91 95 Gen Msfg 4148 ae | 82% 

Pur lines Ist g 34s 1952.J&J| 7644 80)4/Little Rk & Hot Sp West Ry— Consol M g 5s 1940___- A&O) oe | saees 

Ref g 48 1955 opt 1918-M&N| 8834) 89%)|_ Ist g 4s 1939 guar_____- > 82 5% g notes 1915. ___.- &N| 95 96 

444% gold notes 1914- | 9934!  99%4)Little Rock Junct—See St L I Mt & |South Eq g 5s J’ne '14-’23_ ae b5.90%| 5.50% 

Equip tr 4's Feb ’14 23 F&A b4.95 4.85%||Long Island— St Louis div g 4s 2001- -A&O} aan 70 

Cairo Bridge 4s g 1950..J&D} 85 | ..... Unified gold 4s oe abet 8 | 85 | 88% Boonville RR Bridge— 

Litch Div Ist g 3s 1951- -JI&J) 67 | ----- Refund g gu 4s 1949__._M&S 89 | 92 gusf 4s 19: = _M&N 78 82 

Loulsv Div 3s ¢ 1953__J&J| 74%) 80 2d mort 7s 1918__..___. Ben. 208 | «esas Dale aco Ist gu 5s’40_M&N| 96 100 

Middle Div reg 5s 1921__F&A) 99 | sees Ist cons g 5s July 1 1931_Q-J| 102 | —____- Kan C & Pac Ist 4sg1990F&A| 78 | ____. 

Omaha Div Ist 388g 1951 F&A) 70%) ----- ist cons g 4s July 11931-.Q-J, 89 | _.__. Mo Kan & E 5s 1942 gu_ A&O) 103 | 106 

St Louls Div 34sg1951_J&J> 74 | -__.. Gen mort g 4s 1938_____ J&D) 87 89 Missouri Kansas & Okla— | 

St Louis Div 3s g 1951. - I&J 74 | 77 verey Ist 444s con g 1922M&S 91 100 Ist g gu 5s May 1 "42 2 _M&N| 99%| 101% 

Sp’gfield Div Ext 3%s 51 J&I| 75 ,| tance WG CURE oacaatiwnn J&D 90 | 97 MK&TofT ist 5s gu’42 M&S! ____. 8% 

Western lines g 4s 1951. -F&A| 85%) 90 De venture gold 53 1934-J&D, 92 | -..-- Sherman Shreveport & S— 

Chicago St Louis & N o— | Montauk Ext 5s 1945 5. . _J&J Se | «wxene lst M gu gold 5s 1943_J&D 9644; 104 

Con g 5s June 15°51.5& D15) 105%) -----|| Brook & Mon 2d 5s1938J&D) 100 | ____- S W Coal & Imp Ist 6s’29J&J} 100 | _____ 
Gon g 314sJ'ne15’51 J&D15) 74%) .---- LIC’y & Fcon 581937 MEN; 100 | LL. Texas & Okla—is 1943_M&S, ____. 99 
Mem Div Ist4sg1951J&D 83%) __LL N Y Bay Ex R Ist 5s 2’43J&J| 100 | __--- Missouri Okla & Gulf RR— 

Kankakee & S W 5s '21_F&A el ee N Y B’klyn & Man eer Pe Ist M 5s 1961________- M&N 65 70 

St Louis Alton & Ter Haute— | gold 5s 1935........ a a Mo Pac—Cons 6s 1920__.M&N| ____. 103 

Bellev&Car Ist 6s 23.J&D 106 eer N Y & RB Ist g 5s 1927 Mas eet sscen 3d 7s ext toJly’38 at4% M&N ____. | Oe 
Sr L South Ist g 4s 31IM&S 87 | 9534|| North Shore Branch— | Tr g 5s stpd Jan 1 1917_ -M&S 95 95% 
Carb&Shaw Ist g 4s’°32M&S 87 | eeece Ist con 5s g Oct 11932 Q-J, 100 | -..-- Col trust 5s 1920_______ "&A 92%) 94% 

Ind BI & Wn—See C CC & St L ‘Louisiana & Arkansas Ry— Eq 5s May ’14-Nov ’21.M&Nb6%%| 5%% 

Ind Dec & West—See Cin I & W| | ist sf g 5s 1927_..._..- M&S; 88 | 89 Gold 4s Mar119450pt_.M&S, 64% 65% 

Indiana Ill & Ia—See Chic Ind | & Sou Louisiana W estern—See +: a ern mn || Ist&ref 5s’59 convSerA_M&S ___-_ 77% 

Ind & Louisv—See Ch Ind & L! Louisv Cin & Lex—See L& N , 5% ge notes 1914... _ J&D 92 
Ind St L—See C CC & St L—| | | | 

| 
b Basis. This price includes accrued interest. k Last sale. JIn London n» Nominal Sale price 








DEC., 1913. | 
NOTICE.—AIl bond — 


RAILROAD BONDS. 





Bonds. 


are now “and interest” except where marked ‘f” and income and defaulted _bonds. 



























































roy 
Bid. Ask. Bonds. Bid. _Ask. Bonds. | Bid. | Ask. 
ifi y — Oregon Short Line—See Un Pac 
Migsourl Pacitio—(Coneluded) || a5 | gg |i” mache hick nny te ce Ga eel 114%| ...-- Oswego & Rome—See N Y Cent! 

oe Ag mp eaely rt: oP Fe A 89 Pe 2d 6s gue aT 1934 3 eo ee eres Oswego&Syracuse—See D L& W| 

Cone Er BY octet nas? iafeD 72 | ee McK&«BV ist 63 g18_J&J 0034) cance Ozark & My OELTEY Central— | ~ 
oonhong ; se Vista aitaes xJen— Ist g gu 5s O0t....<ARO| <2... 5 

ee 8 ee Te eaal 103 | 108 || “Gene te rtown eine 1021{| 104 |'Pacifie Coast Co—See Mise Apa 
eS aN artery 2 ate 95 . RW&O cons g 34s 722. ee Pan American Ist 5s ’340p J&J| ----. 70 

eee VD ey Fak 98. | 77| BWEO To bin lie een tet) 27 Pennsylvania RR— 

Lexington Div 1920. &A| 85_| __.-.| Utica & B Riv 49g 1922 J&J| 94%4| __..- "Con M 53g 1919_--__-- M&S| ..... 104 
~~? rt 38 gold =: “ay oak 27°27 West Trans Co 3'43'23.F&A| 90 | ~9214| ~do 4s gold 1943_-_-M&N a7 | 99 
CRE ist. 57M 95° : ore ‘ 90%} 91 | do 4s go 48____Mé ‘ 
eo tue tone MS ors wre 90 Pace NYO Pata ast per Meee o4%6 981% do 3 R £1945____J&Jlf 94 96 
Gouls tron Min & Sou | | “7. | Deb 4s May 11031--MEN| | 864] Coltras Ph W& B 103i3&J| 97 | 98 ; 

St Louis Iron Mtn & 05 Teed 75%| 77 \|\N Y & Grwood lI ake—See Erie| | | RE purmon Istg 4s’23M&N| 94 98% 
eg A 7 a Ht 31A&0| 101°| 102 NY & Halen Ge N TC ek | Hud R | Cony g 344s Oct 1 1915, opt on ee 

. a > | ec eeeonecoacece .. 78 4 
Sea oe eee a OER Sae%| BIRKIN 2 tone ee ud & Man k & |West | Equiptrg4a’l4SerA M&S 9814] 994 
Fe oe oy Div ae '3BMA&N| 75 | 45 R%INYLE& WC RR—See Erie. | Gen ft eq 4s dne'14 $9200 o. 25% 14% 
*Br—See C || Gen ft 4s Jne’ - 5 4 
atte | | NY Noe Haren & toto | Gen fteq4s Apr’ 14-'23-Q-J D4: 95% 4% % 
Ist gu g 5 A&O 5 || Deb 63 1933 (wi <O| 103 | 10314) Aleg Val gen 4s 1942___M&S 
Vert Pali oat SEMes| 93 \% el Deb és ten 78 38 a ey 13 108 108 14 || | a fee Del ist g 58°34 M&S 98 100 
. "hae | "55 y aia aaa a ° 
Bebite & Birm— See Bouthern ET 1314 110%)| feb feltman ae 753, gu 3348 1043.-J&J) 8534) ----- 
“6: ? ,_M&S| _..-- 81 or 538 rl 468 1 ennce 

ore ee “ce”| “is | Beet) oo" sd “Eieetenn ae wan bx 2202: 

ag VP + eaten Var! b5 14% 5%|| Deb 314s Mch 1947..--M&S| ___-- 73 | Clev&Marietta-444s’35M&N;| 95 | -.--- 

Ea 508 heh a e MEN) 6513 5%| Deb 314s 1954 non-conv A&O| 62 75 Cleveland & Pittsburgh— 

ba ay 6. M&S b5 4% 5% Deb 3163 1956 conv J&I 69 691% SerA44sgengtd i942__J&J| 101%} ----- 

Ka ists Mar’14 Sep IM&S! b514%| 59% Bos&NYAL Ist 4s e°55.F&A| 88 gl) SerB Msgen gtd 1 1942.A&O 101 i rapa 

€ | 5 Ty — } n eee | a 

Bt Lope Div 56 i027 res OB paced er gts paar 1955..J&D 84 86 | poe AAS » gen Bd bere a B36 ostas 

ee 38%; 90 ‘on 5 00 aoe r 3 gen g i ante 

St L & C 4s guar 1931__._J&J| 88% 90 Con 5s July 1 1920._._J& Jit ay és | pitiv RRA B cu 64930 FRA oo 

Mobile Ter & Ry 68°35 0 M&S| 95 100 Gen 5s Apr 1 1925____A&O} 101 | --.-- > Sus 4 
¢ Portch 48°54 M&N| 901%4| 92 Erie & Pittsbu ; 
iene tives aioe balk & Ohio! redhead dhe ritgalgs 104% “siz Gen gus a 40_ -1e ‘a8 — 
ee wis & ten P oe aM | eB Py oy A ics J&J5| 102 | ...-- | Pennsylvania Company— 
ek tasc—teo DL«& W| NY&NEBosTer4s '39 A&O| ___-- 100%) st Me 4%s 1921____J&J|} 100%} 101 
ene Terral Go of Buftalol NH&Derby—Cons5s’'18 M&N| 100 | _...- 46.1931 op 1921.A&0| 90%] 92% 
rata oe ae . " J&J| 91 95 | New Haven & Northampton- l Gu & = Py7, aaa is 333 92 
a &S , wee ie 56 g 6 90 || un ared sg 3s  -aseos 
weer camel aol te eee, WV) 10434) 1055 N Pay & Bonus 157--ALO Se \ Gu tretfs g 3%s 1941_F&A| 82 83 
SE eet tre te 1083-3 J&J} 107 ’ 110 N Y Westchester & Bos Ry— Gu tr = gz Ht Ste 435 gi 8454 
oe , 78 80 || Gu tr ctfs g 344s '44_J&D) 84%| LL. 
taein ie exten i? *17_ 433) ti 105 _ Prov Ter ist & 48 gu 6.) mas 86 90 Guar trust, gold os, call ie 

McM M W & Al Ist 63°17 J&J) 102 % ease N Y + eS ee & Hud) Riv re von y Ay be tol1916_.M&N| 98 | —---- 

J Trey ity ore ik “3 ry Sener New | ist. ts June 1992__M&S 85% 86 34 || Con g gu a leulac A "40Ak0 101 
Non cal bas oF bhonine Le: | Gen M po 1955 oo D Eg eee do Ser B 1942 _A&O Sete sence 
Neen edict is? .. J&3|} 50 | 78 ny nota ne’l4-Dec’15J&D| 99 101 | do SerC1942_-M&N|) 99%] ___-- 

fon eas 107 AeO| 68K oe | Eq 4143 Mar’l4-Mar’16M&S|\b 544%| 5% do Ser I 1963..F&A| 100 | 10014 

on RA A ee J J&D itn, NYBhilae Nor ist 4 g 43°39 J&J| -.--- 97 || do 4s Ser D ’45_..M&N 92 95 
0 Set Posy ERE T AS, paca: | “86.| Income 4s Jan 11939-..M&N| 90 92 || do 4s Ser F 1953_J&D| 92 | -__-- 

a fy i Lg tse" “A&O pein is 70 N Y Prov & Bost—See N Y N |H & Hiart \| do 4s Ser G 1957._.M&N 92 94% 
ance | | “°° |N-Y& Putnam—See N Y Cent | & Hud! Riv || coll? p 3348 Set E 4, F&A) 88%). 
Or | S lst 5sg 
Homose & bum Val ea it wri 4 Peewee Ny Groceawey pee a a Steub & Ind Ist 5s '14_J&J 99%} 100% 
Now me . Re es YN iient yak Ginx N Y Weste & Bos—See N NYNj\H&H | Pitts Va yo, an on 
iad J — f Ist g gu 48s 1943__...M&N| 95 | 2. 
vk. May oo Be NY NHN ey tp Baer my Ait Goons & \| Sodus Bay ghey: ze +33 + 96 
fon—Se Norfolk S — | Sun iw ist g 43 1936_J&J} 90 | -..-. 
‘eo ney MEY > a rag Ut | eS ref £58 61 op '15_._F&A 92 95 |Penn & N Y Canal—See Leh V 
oo pe Boy A a n- ‘ “| Norf & Sou Ist 5s 1941__M&N oe |. weane | Pennsylvania & Northwestern— 
ws ae Soe 11940 J& J 8s | 92 ~ Ist en g 53 19540 ee ee 99% Gen 5s Jan 1 1930_____- J&J|} 104 106 
en Mes fy eC See Ei Paso & South west Ral a Cane F ist 5s F, 43 M&S 95 100 |p re yx 4 5 110 112% 
7 it 2 f 5 100 ensacola 1—See u 
a re poy FLA 62 | 64 Rat ae Cae pen Be és” ho +4 ean Peoria & ir J hey ee | Chic &| St L 
I - : | z - PS Peoria & N W— c 
~ ye Mobile wea 41 | 49% Noro big Fok hed aa ‘Peoria Ry Term—See Ch RI &|Pac 
ae on kN Eos Novis A &O| | 104 | General 6s 1931 ..-_M&N| 11654! 118 ||Peo & Pekin Un Ist 63'21_Q-F| 97 “anne 
New Orleans Terminal Go.) “777” | Imp & exten 63 1934__-.F&A| 117 | .....| 2dmortg 43s Feb1'21M&N| ----- 95 
me oe 19: 53. sonnei J&I | New River Ist 6s 1932__A&O;} 11644] 118 (Pere Marquette RR— 
Newpert& Cin Bdge—See Louis ville” & Nashv- N&WRy Ist cons 43 '96-A&O 93 93 n| Cons ¢ Ss Jan 1 1951...-J&J 63 65 
Newp & Rich—See Conn & Pass | ag rem gh Fe, SP | e . eieientend Seibel . 
192 J&JI 88 90 | OE Les a 
N Y Bay ext ARB rons it Guar hae ion op 1017, J&D 103 103% | Paute trates lbian. AON Bove 27% 
‘ 1 NY 1 uip tr 4's 1914____- q 
Net hah ve og & Ay W997. J 81 s2_ || NEW Pocahontas 4s "41_ JeD 88%! 8914! Eq SA 8 lois 1919- A&O Basis aif 
37 83, b5%%| ...2- Chic & W Mich 5s 

Den @ 46 1934. ......6. ME&N) 87 8834 ae = 4s Ser 4 F gu "13 to’ 16) 4 Ch & N Mich 5¢ gu "31M&N 77 +4 

rere 4s 1942 tax- rere J& 4 ore 92 erG H J K'13-'16 gy Var| 654%| ..--- 

é °22.. J&I! 10044) .---- Detroit Grand Rapids & West 

£130 tole MU ANAS) BRN 4c) SACU ISLS es) 'G0'9| “aayg) DOU GRUENOMUNE Ne) as | 

$07 % @ hotes oy 1915. &O 21 9934 Z| 100°" Northeast Pennsylvania—— | || Flint & Pere M g 6s 20_ ee. 100%; 104 

5% notes Apr 2 22MKN 0514%| 5%! Ist g gu 5s 1920 __..A&O| 99 102 | Gold 4s 1920________ &O| 87 91 

NYC Lincs od alge 1a roeies| pe3e4 3% N’east of SC—SeeAtlC Lof SC | Ist con gold 58 1939. “MEN| 89 95 

NYC Linesod 4 38 ara bese 3% Northern Cal Ry—See So Pac | PtHuronDiv g 5s 1939 A&O| 89 95 

NYC rooted : sag 14 on Jal pate Se) 3 llNorthern Gentral— Toledo Div os 1937-_J&J) 88 95 

eq 4 1281427 A& ODS | seit 143 1925-A&0| 100 | ...-- Grand Rap Belding & Sa 

Ea Gol te ots = Beal 20% | 781s Con gene ee ib26 Be AT dd) _— ) talst £58 March 1924--Mé&S| -_... 92 

9 ooo Fé ha | b M4 7 a ‘ ; ro y é 
M C col tr g 314s 1998 - -~F&A) 70 75 Mort bonds 5s 1926 Ser BJ&J; 105 | wii Le ake Erie e aA 72 80 
7 y . —ls Vise wabedl énsun Ist g 414s Aug 1 1932_F¢ 

ee apg: ; 4s 8 gu 's a 100 | fi Brctriets Seabee Ohio—_See L E & West Pere Marquette RR of Ind— 
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Det R Tun of 68 ‘61gu M&N| ____- | 96 Ohio I & W—See CC C&StL Pitts Bessemer & Lake Erie— | - 

Grand Riv Val 4s '59- M&S "96 | Ohio River—See Balt & Ohio | PS & LE ist g 5s 1940-AkO) 105% ----- 
Tol Can Sou & D 4s’56_J&J| 90 cece Old Colony—4s gold 1924_F&A 93% 5 Cons ist g 5s July 1’43J&J; 105) ----- 
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NY&Har ist g 314s2000M&N| 8314] ~~~-~ Omaha & St L—Seo Wabash Gen mort gtd 4s 1932...A&O| 85 | -.... 
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38 GENERAL QUOTATIONS. (VoL. xcvit. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and detaulted bonds. 
| 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds Bid. Ask. 

Pitts McK & Yough—See N Y C; St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N—Ist g 58°49 F&A S 25 | i aon Pacific Ext 1st 48s £ 1940J&J} 8734} -____ Mobile & O colltr4s’388.M&S/ 80 813% 
Goald 4s Feb 1 1952___-_- F&AS 22 30 Eastern Ry of Minnesota— Rich & Dan con g 6s '15_J&J} 100%! 101 
5% receivers’ ctfs’14op J&D 95 100 Nor div Ist g 48 1948_A&0 90% 95 Deb 5s stamped 1927_A&O|} 100%; --.-. 
5% receivers’ ctfs’150p-F&A, --.--- | 98 Minn Union Ist 6s 1922__J&J} 1085,| 110%4|| Richmond & Mecklenburg— 

5% receivers’ ctfs’160p.M&S| 94 98 1st 5s July 1922_...-.J&J ee ae lst g 4g Nov 1 1948-_M&N Te f xawee 
Pittsburgh & Shawmut— Mont Cen Ist gd 6s ’37_J&J} 118%} _____ So Car & Ga Ist g 5s’19 M&N| 100 101 

Ist sf gold 5s 1959 opt._J&D 85 94 ist guar gold 5s 1937__J&J| 105%] —-____ Sumter& WatR5s g ’"19A&O nn eee 

1st 1 col tr 6%notes’l4opJ&D, 96 100 Wil & S F Ist 58g 1938_J&D} 104%} _____ Va Mid Series C 68 1916.M&S} 101 | ----- 

Pitts Shen&é LE—SeePBess&L E, St P & N Pac—See No Pac Series D 4-58 1921_..M&S|} 100%) ----- 

Pittsb Term RR & Coal— StP&SC—SeeCStPM&O Series E 53 1926_____ M&S! 102%| ----- 
Ist g gusf 5s 1942______ J&J 93 97% Salt Lake City Un Dep & RR— Series F 5s 1931_---- M&S| 102 | ----- 
WestSideBelt 1st g 5s’°37M&S| 95 100 Ist M 5s 1938_...-...-- M&N 94 96 Gen’l 5s 1936__-_---- M&N/| 102 | ----- 

Pitts Va & Chas—See Penn RR) | San Ant & Aran Pass—SeeSoPac do — stamped_M&N/ 102 | ----- 

Pitts & Western—See B&O | ‘San Francisco & Nor Pacific— Wash O& W Ist gu 4s’24 F&A a ee 

Pittsb Youngst & Ashtabula— | || 1st g 5s sink fund 1919__J&J} 100 | - ____ W No Car Ist cong 6s'14 J&J} 100 | ----- 
Consol 5s 1927_______-_ M&N 101 | -L--- San Fr & S Jo Val—See AT&SF 'S & N Ala—See Louis & Nashv 
Ist gen 4s Ser A 1948___J&D) ----- 94 | San Fran Term—See Sou Pacific) Top & |S Fe |South Pac Coast—See Southern |Pacific 

Pontiac Ox & N Iistg 6s’16_J&J  -----) ----- Santa Fe Pres & Ph—See Atch | SpartanU&Col—See Ashv&Spar 

Portland & Ogdensburg— |\Sault Ste Marie Bridge— |Spokane Falls & Northern— 

Ist M 4%s 1928 guar_._._M&N 96) --__-- | Ist Msfg ids July 11937-J&J) 9644) 98 || Ist 63 g 1939-_---.----- al newer 122 
Port & R Falls—ist g4s’°26 M&N 89 91 |SSte Marie & SW—See ChSt P/M & O Spokane International— 

Debenture 4s Aug 1927__F&A) 87 ) —-_-_. |Sav Fla& W—See Atl Coast Line HH iet @ Oe 3955... cccnsce J&J) 97 101 
Portl (Me) Term gu 48 ’61_J&J, 86 90 |Sav&States—Ist ggu 5s’53J&J| 96 102 State L & Sulliv 44s ’'29_..J&J| 92 96 
Port Reading—Ist | a ee |'Schenectady & Duanesburg— ||Staten Isld Ry—See Balt & Ohio) 

Ports Gt F & Con—SeeBos& Me) || Ist guar 6s 1924__-__--. M&S; 110 .....|Stephenv N & S Tex—See St LS W 

Potomac Val—ist gu 5sg’41J&J_ 100% -___- | Schuylkill River E S—See B & O | Steub & Ind—See Penna Co | 

Princeton & Northw—See Chic & N W Scioto Val & N E—See Nor & W '\Suff & Carolina—See Norf & So) 

Providence Term—SeeN YNH& H |\Seab Air L—lI1st g 48 1950-A&O} 82 85 Sumter & Water R—See SC&Ga 

Prov & Worc—lst 48 1947_A&O 87 88 || a ere eee 8114] 8214 Sunbury Hazleton & W B— 

Quanah Acme & Pac 6s'39-A&O) ----- 100 | Adjust M 5s, Oct 1'49._F&A|} 71 7214|| 1st 5s May 1 1928_---- M&N| __...| ----- 

re ge & Augusta—See Seaboard Air | Line Ref g 4s 1959 opt__---- A&O| 73%) 74% | 2d mort ine 6s '38 coup._M&N; 112 | ----- 

Ral& CapeFear—See Nor South.) || 5% notes Mch 1 '16 opt_M&S 97} 9814 Sunbury & Lew—See Penn RR} 

Raleigh & Gas—See Seab Air L' || Eq4%sJan’14-July’22J&J15| 65.40) 5.20%) Superior Short Line—See Ch St P M & |Om 

Ral & Southp—See Nor South’n! || Eqg5sJ’ne’14-Dec’19J&D15| 65.40) 5.20% Tampa & Jacksonville— | 

Raleigh & S W—See Chesapeake & Ohio || Eqg 5s Feb’14-Aug’23 F&A15| 65.40) 5.20%) Ist M 5s 1949-...---.- REO! 75. 4| wnsae 

Raritan River—Ist f 58’39_J&J| ----- 112 || Atlanta-Birmingham Divis— Tampa Northern— 

Ravensw Spenc & Glen—See Balt & Ohio i Ist g 4s May 1 1933__M&S 824% 84 || 1st g 5s 1936 opt.__----- J&J| 80 85 

Reading Company— || Car Cent Ist g gu 4s ’49__J&J 83 8514 |Tarkio Valley—See K C St J & | Coun |Bluffs 
Gen g 4s Jan 1 1997____-_ J&J 93% 931% Florida Cent & Peninsula— ‘Taylors Falls & L Sup—See St Paul & Duluth 
Jer Cen g 4s 51 op '06__A&O) ----- 9234 | Ist gold 5s 1918_____- J&J} 100%} ----- Term RR Assn (St Louis) 

Atlantic City 5s 1919__.M&N_ 101 103 || Ist 1 g ext 5s gold ’30__J&J| 10034) --__- Ist gold 434s 1939------ A&O 9734; 99% 

lst cons g gu 48 1951__J&J, 91 93%) Ist con 5s gold 1943__J&J| 101%4| 10234) 1st consol gold 5s 1944._F&A_ 104 105 
WN stretfs4sred105.Q-M 95 3  -___- So Bound Ist g 5s ’41_A&O} 102%| 104%! Genrefsfg4s’530p'10-J&J) 88'4) ----- 
Phila & R—2d 5sg1933_A&O 109 3  —___- || Georgia & Ala 5s Oct ’45_J&J| 1024%\s 10344 StL Br ist g7s1929-.-.A&O; 110 | ----- 

Imp M ext g 48 1947_A&O—_ 95 961%4|| Ga&AlaTerm Ist g 58°48 J&D; 100 | -----. StL Mer Bdge T—5s’30 A&O 102 105 

Cons ext gold 48 1937_M&S  ----- 97 Ga Car & N—Ist 5sg’29_J&J' 10234/s 102% Mer Bdge 68’29 op '29 F&A 105 110 

Term 5sg gu May 1’41Q-F, 112 114 Ral’h&Aug’sta—Ist 68’26 J&J) 10844/ 111 Terre Hatue & Ind 5s 1925_J&J) 101 105 

Del R Terpmg 5ds’42M&N, 107 | __L--|| Ral’h&Gast’n—Ist gis’47J&J; 105 | ----- Terre Haute & Peoria— 

Ex p mon g 5s 1942_J&J 107 | __.-- || Seab&Roanoke—Ist5s’26J&J} 10134) ----- lst con g 5s Sept 1 °42._M&S OR: | sates 

Wilm & No Ist 5s’27_J&D) 98 — __--- | Deb 6s after July 1’16 F&A) 97 | ----- Texas Central—Ist 5s 1923A&0, 94 103 

Gen g 5s Aug 1 1932_Q-F 104 106 | Seacoast RR of N J 5s’48_A&O; 99 105 Texas & New Orl—See So Pac 
Phila & Read Coal & Iron— | Sebast & Mooseh Ist 5s’°28-M&S| -----| ----- ' Texas & Okla—See M K & T| 
Coisfg4sext’32 guF&A 95 97 |Shamokin Sunb’y & Lewisb’g— Texas & Pac Ist 5s 2000_..J&D| _____ 99% 

Rens & Saratoga—See Del & H || 2d 63 g July 1 1925____- OS ee ieee 2d ine g 5s Dec 2000-...Mar|f 20 40 

Richm & Danv—See Southern Ry Sherman Shrev & Sou—See Mo| Kan&|Tex || Lou Div Ist g 5s 1931-...J&J) 92 | ----- 

Rich Fredericksb & Potomac— (Shreve Brdg & Ter—See St Loui/s South|western| Weatherf'd Min W & North) 

Cons mtge 4 4s 1940___.A&O 100 | -.... |\Sierra Ry of Cal— () Ist gu g 5s 1930__--_-- F&A 98 102 
Rich & Mecklenburg—SeeSoR | Istsf6s,g,Apr12’37 _A&O12} ----- 98 |/Toledo Can Sou & Det—See Mic h Cent 
Rich & Peters—See Atl Coast iSilSp Ocala & G—See Atl C L | Tol & O Cent Ist 5sg 1935._J&J| 10334) ----- 
Richmond-Washington Co— | Sioux C & Pac—See Chic & N W || West Div Ist 58g 1935..A&O|} 1024) ----- 

Col tr g gu 4s 1943 0opt__.J&D 91 93 |\Sodus Bay & Sou—See Penn RR Gen g 5s 1935____-_---- PS eee 101% 
Rio Gr Junc—See Denv & Rio |Grande \Somerset Ry Ist & ref 49’55_J&J| ----- 95 | Cartr4s May ’14"17-M&N15 Basis| 596% 
Rio Grande So—See Den & Rio Grande South Bound—See Seaboard AL || Car tr 4s Ser B 1914-’20._J&J| Basis | 5} g% 
Rio Grande West—See Denv &) Rio Gr \So Car & Ga—See Southern Ry " || Kana & Mich Ist 4s 1990 A&O| 85 85} 
Roch & Pitts—See Buff R & P | ‘Sou Indiana—See Ch Terre Hau|te & S |E i 2d M g 5s 1927-_-_-_- J&I) ___..| 967 
Rock Island-Frisco Terminal— | Southern Pacific Co— HI “3 4s Jan’14-July’22 J&J) Basis 6% ; 

ist M g 5s 1927 guar____J&J 88 | 94 Coll tr 4s(CP) Aug 1°49_J&D 8914 90 || St Mary’s Div 4sg 1951_F&A 84 87 
Rock Isl Ark & La—SeeC RI&Pac | Conv g 4s Jne 1’290p’14-M&S| 8434) (85 |/Toledo Peoria & Western— 

RockIsl & Peoria—See C RI &P 5% g notes June 15'14_J&D| 99% 100 || Ist g 4s July 1 1917_----- S&S} ____. 85 

Rome W & Og—See N YC & H| Eq 4%s 1914-Sept 1923.M&S$| 65.08% 5%||Toledo St L & Western— 

Rutland—Con 4s 1941___J&J) 82 | ----- Car tr 4%s ’14-Mar’23_M&§S} 65.08 5%'|| Prlien g 3%s oa 1°26..3&3| ._... 3 
Benn&Rut 4448g1927-M&N 90 | ____- Aust & Nor Ist 5s g°41_.J&J| 10134] -----| Ist g 4s Apr 1 1950_---- A&O| 55 55% 
Ogd&LCh Ist g gu 4s’48_J&J -_---| 75 Central Pacific— Col tr g 4s Ser A 1917-..F&A| _____ 59 
Rutl Can Ist ggu 4s ’49_J&J 72 =~...) Ist refdg 4s g g’d ’49_F&A| 90 91 | Toledo Terminal— 

Car trg 44s1914to’17_A&Ob 6% 5%) lst g gu4sOct1 1954.A&O} 82 85% Ist Mg4%s 1957 gu---M&N| 75 88 

eae tr 444s 1923-27__M&N6 6% 5%. 3s ged Aug 1’29_J&D 90 92 |'Tol Walh Val & Ohio— 

Sag Tusc & Hur—SeePere Marq | Galveston Harrisb & SanAn— || Istggu4%4s1931serA..J&J) 97 | ----- 

St Clair Mad & St Louis Belt— Mex&P Div Ist 5s’°31._M&N| 10034) ----- | Ist g gu 434s 1933 ser B.-J&J) 97 | ----- 
Alton Bridge Ist g 48 ’51_J&J|  ----- 75% Gila Val Globe & Northern— | lst ou & 1942SerC_.._.M&S/} 85 | ----- 

St Clair Term Ist 5s 1932_-F&A. 101 | __ Ist g 5s Nov 11924__M&N| 10034] ----- Tombigbee Val ist g 5s '56 A&O| _____ 93 

St Johns & Lake Champlain— _ || Houston East & West Texas— Gen mtge 6s 1935_.-.-.- J&I| “95 100 
Ist g 5s March 11944__._M&S 100 --.... | Ist 5s g May 11933_._.M&N| 101 103 |/Toronto Ham & Buffalo-- 

St J & Gr Isl—Ist g 48’47__J&J  ----- 80 | lst guar g 5s Mar’33_M&N| 10134] 103 Ist g 48 June 11946---.J&D) gs4 | ----- 

St Law & Adiron Ist 5s’'96_J&J 100  -..-- || Houston & Texas Central— Troy & Boston—See Fitchburg 
2d gold 6s 1996________ A&O| 105 | ..... Ist | g 5s 1937_______- J&J| 107% 108 4 Troy & W T Bdge 5s °15..M&S| 100 101 

St Louis Al & T H—See Ill Cent Gen gold 4s 1921____A&O} _93 9544||Ulster & Del con 5s 1928..J&D} 101 103 

St Louis Br—SeeTerm RR Assn | _ Waco&NWDivés g’30M&N| 108 | 110 || Ist ref g 4s 1952..------ A&O) ____. 84 

St L & Cairo—See Mobile & O | La West Ist 63 1921_...J&J}| 103 | ----- Union Pacific— 

St L Iron Mt & Sou—SeeMoPac Morgan's Louis’a & Texas— || Ist Ry & 1g 4s,g,1947-.J&J) 94 94% 

St L Mer Br Co—See Term RR lst mort 7s 1918____. A&O} 107%) ----- | Conv 4s 1927_.-.------ J&J| 90 90% 

St L Peoria & N W—See Chic & N W tet @ @: 1090......... J&J} 104 10614) Ist & ref 4s June 2008-._M&S} 90%) 91 

St L Rocky Mt & P 5s’55_J&J 76 7734 North Cal Ry g 5s 1929_J&D| 103%) ----- || Ore RR & Nav—See Ore-Was/h RR & Nav: 
Bankers Tr Co ctfs of dep... ----- 77 || ~NoRy ofCal 5sggu 1938 A&O|} 106%) 1074) Oreg Sh Line Ist g 68'22_F&A| 109%| 109 

St L South—See Illinois Centrai | Oregon & Cal Ist 5s 1927_J&J| 10014) -__--!| Ist consol 5s g 1946..-J&J} 106 106% 

St Louis & San Francisco— | SA & Ar Pass g gu 48'43_J&J| 75 78 || Ref g gu 4s '29,op’07_J&D) 89%4| ----- 
Gen mtge g 6s 1931____-_ Sam 306 | 2s. | San Fran Term Ist 43’'50 A&O| ----- 86 || Utah & Northern— 

Coll trs f gold 6s 1920___F& eee | So Pacific Br 6s 1937_.._.A&O} 119 | --_-- ] 1st 7s’08 ext at 4%to'33 J&J 86 99 

Gen mtge gold 5s 1931_J&J, 99 | ----- | Southern Pacific RR Cal— | Consol gold 5s 1926_..J&J|} 100%| ----- 

Gen gold 5s 1927 opt._._.M&N 544% 5536 | ist con g 5s gu 1937_.M&N| 106 | -___- ||United N J RR & Canal Co— 

Bankers Tr Co cts of dep. -----| 55 1 Ist con ref g 4s’550p’10 J&J| 8934/90 | General gold 4s 1923....F&A} 97 98% 

Ra notes 5s Feb’ 14-"17_F&A Basis 644%) So Pac Coast Ist g 4s’37_J&J| 98 100 | General gold 4s 1929-..M&S| 97 98 

Coll trust gold 5s 1987__A&O ----- 90 | Texas & N O— General gold 4s 1944---_M&S| 97 98 

Cons gold 4s 1996_____- J&j; 73 | «.--- Consol gold 5s 1943__.J&J} 95 100 | Gen istg 34s Mar1’51 M&S) 85 87 

eG notes June 1 "13 0pt_J&D -----| ----- i Dallas Div Ist g 4s’30_F&A| ----- 87 | Upper Coos—See Maine Central 

6% notes Sept 114 opt_M&S os--- 75_ |Southern Railway— Utah Central—See Rio Gr West 

Refunding gold 48 1951__J&J 69% 6976, 1st consol gold 5s 1994__J&J| 103%} 103%%||Utah & Northern—See Union Pacific 

N O Tex& Mex div 53'°40.M&S/ 34% 36 Develop & gen M g 4s’56 A&O} = 7234 73\% |Utica & BL R—SeeN YC & H 

oun Belt Ist g gu 49’°22.A&O 80 | «----- 5% gold notes 1916 _____ F&A 99 9934 \|Utica Clint & Bing—See Del & |Hud 

ol South New Orl & Pac— Eqtrg4'4sJ’ne’14-Dec’14J&D| _b53%| 5.10% |Vandalia RR— 

tr 5s Feb’14-Feb’17F&A -.--- -----| Eqtrg4'sFeb’24-Feb’21F&A| b5%%| 5.10%|| Con g 48 1955 Ser A__._F& 91 95 
Sou West Div g 5s 1947_-A&O 92 93 Eq tr 44s Ser M'14-19_J&D} b534%| 5.10% pS ee M&N| 91 95 
a D- W&We6s1919-_._M&S 93 -...- Eqtrg4 '4sApr’14-Apr’20A&O]| 6534%| 5.10% | Vera Cruz & Pacific RR— 
uis Southwestern— F || E Tenn reor lien 58 1938-M&8| 99 i ssans | Ist g 4448 1934 opt __--_- J&J) ....- 90 
- & 4s 1989 certfs_____ M&N 83% 84})4)| 1st Mem div g 5s 1996___J&J| 10234) _____ |Verdig Val Ind & W—See Mo Pa 
g inc 4s Nov ’89 cert__J&J  ----- 78 St Louis Div Ist g 45 1951 J&J| 835%) ----- | Vermont Valley— 

Ist consol g 4s 1932____J&D 75 76 || Aiken Br Ist g 4s 1998..J&J| 77 | ----- | 1st Mg 4s Oct 1°40..A&O 92 | ----- 

™ term & unif 5s 1952_J&J 84 90%, Ala Cent Ist g 63 1918___J&J| 102%) -____ | Vicksburg & Meridian—See Ala & Vicks 

—— Ark & Ea Ist 5s 400pJ& J ----- 9732| Atl & Danville ist 4s ’48_J& os | wasac ||Vicks Shreve & Pac— 

rege Pt Term g 58 47.J&D, 93 ogens 2d g 4s 1948_________. OY ie 2 eee \ Prior lien 6s g Nov 1’15M&N! 100 102 

wer Bdg&Ter 58'55 guF&A 83 95 | Atl& Yad Ist gug4s’49_A&O} 76 | —-__. || Gen 5s May 1 1941...M&N| ____. 105 

tephenvN&STex5s’400p.J&J .----- 97344) Aug South g 5s 1924___J&D| 83 | —_._- Virginia Midland—See So Ry __| 

St L Wichita & West—See St L & San Fran Col & Green Ist 6s 1916_J&J . eee Va & Southw 5s 2003_____-_ &J; 102%| ----- 

St Paul & Duluth—See Nor Pac ‘i 4 ETVa&Ga—Div g 5s’30_J& 102%\ 10314)|_ 1st con g 5s 1958._____- A&k&O, 90% 94 

St Paul East Gr Trunk—See Chic & NW Consol Ist g 5s 1956..M&N| 105 105% Virginian Ry— 

St Paul & K C Short L—See Ch RI & Pac | Ga Mid Ist g 3s 1946___A&O| ----- 64%) Ist M g 5s 1962 opt____M&N 97 97% 

St Paul Minn & Manitoba— ‘ | Ga Pac Ist g 63 1922__-_J&J| 107 | ----- Wabash—Ist gold 58 1939 M&N| 102 | 103 
Ist cons g 43 1933__.__-- J&J 95% 98 | Knoxv & O ist g 63 1925_J&J} 108 | -___- || 2d gold 5s 1939_______. F&A! 92%, 94% 
Ist consol g 6s 1933____- J&J; 118% --.-- | L& N So joint g 4s—See LEN | Deb mort 6s ser B 1939_.J&J}  .___.| ----- 
Ist con red to 444s g '33_J&J 100 101. || Mob & Birm prlien 5s’45J&J; 99 | -.--- || Equip g 5s Mar 11921._M&S 93%) 97 
Montana ext Ist 48’37__J&D ----- 94%): Gen M g 4s 1945______ J&I 69 79 | Eq g 44s 1914______- J&D Basis | 54% 
b Basis basis of $4 848 to the £. dOn the basis of $5 tothe £. This price includes accrued interest. & Last sale. iin Lendon. 
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RAILROAD STOCKS. 







































































Bonds and Stocks. | Bid Ask. Stocks. Par.| Bid. Ask. | Stocks ta .| Bid, Ask. 
Wabash (concluded)— Chicago Milw & St Paul... 100) 97% 9834! Missouri Pacific__...-.---- 100 24% 25 
1st lien term g 4s 1954___J&J| ----_- 79 _, eee 100! 131 132%'|Mobile & Birm pref ar). . 100 60 70 
ist ref & ext 4s 1956___-.- I&JI 4914 49 4||\Chicago & North Western. 199) 125 126 |\Mobile & Ohio—See South’n - 
Cent tr ctfs of dep__------| -~---- 5014||__Preferred__..___._.____- 168 173 ||Morris & Essex ee 162 165 
aa uitableTrCocttsdepstpd 44 47 ||Chic RI & Pac Ry_____-_-- 100 64 70 |\Nashua & Lowell___..._.-- 100 er 220 
notes ’10ext to’13M&N| _----| ----- Chicago St Paul Mina & O.-100 117 125 ||Nash Chat & St Louis__--~_- 100; 134 140 
ba & Chiext it g 53 '41d&J| 1087 | 22227 Preferred___.-_______-_- 100/ 130 | 140 ||Nashv & Decatur (guL&N) 25, 188 | 191 
Des M div Ist g 4s 1939_J&J 73 76 |i\Chic Terre Haute & S B_~ 22100) 7 15 /||\National Rys of Mex Ist pref100) 31 35 
Tol & Chic 4s g OE 70 75 |\Cincin Ham & Dayton__-__- Se saeanel anane Second preferred__-_---- 100) 11% 12% 
Omaha Div Ist 3 '41A&O) ____- 6434||Cine New Orl & Tex Pac__-.100| 225 280 |'New Orleans Mobile & Chic.100) -----| -..-- 
Wabash Pitts Term 2 Ry— Proferred..........<...<<« 100| 2100 | --.--- WON macau ue 100). scnea 25 
Ist g 4s June 1 1954___-- BAD ncacc] ~sxce Cincinnati Northern______- 100; _20 50 ||N Y B’lyn & ManB pref(gu)-100 = 115 
en Tr & Old Col Tr ctfs_- 16 174|\Cin Sandusky & Cleve pref- 59 130 140 |'N Y Cent & Hud River- ---- 100 95% 96 
ColTretfsdepforCenTrctfs| .....| .__.- Clev Cin Chicago & St L_.-100) 32 36 Dividend payable in London /d o75¢ 9844 
2d g 4s June 1 1954____-_ <D 1 2 a as 100'_—s«6 1 75 |\New York Chic & St Louis_.100, ----- 51 
uaranty Tr ctfs of --- es 1\%)||\Clev & Pitts (Guar Pa RR)-_ Bol 154 158 Ist preferred__....------ 100; 95 100 
Warren RR—See D L & Betterm’t stk (Gu Pa RR) 50| 90 92 2d _ preferred_____------- 100} 65 88 
Wash & Colum Riv—4s '35 of &J ae eee Colorado & Southern____-- 100! 274%) 28 |\New York & Harlem (guar)- 50, 345 370 
Washington Cent—See Nor P lst preferred____________ 100| 60 64 |\N Y Lack & West (guar) ---100 110 115 
Wash Co Ry—See Maine Cent 2d preferred___......... 100) 50 70 |\New York New Hav & Hart_100| 77 77% 
Wash O & W—See Southern Ry Columbus & Xenia er -- 50, See | ssdion N Y Ontario & SPOT 0 = BOE 25 26% 
Washington Terminal Co.— Concord & Mont—Class [_.190| 120 | ----- Norfolk Southern. --_------- 00; 39% 40 
Ist g gu 3%s 1945_____- ry 80 feo rr emeye 100] ee | gota Norfolk & Western Ry----- 100 1024; 104 
Ist g 4s 1945 guar_____-_ F&A| 92 96 YR 2 (aCe See egal ae 100) ee oo 125 Adjust preferred_-_-_----- 100; _82 90 
Weatherford Min Wells & N—Se e Tex &| Pac gE | a eam el aes No Carolina (guar So RR)- -100 155 165 
West Jersey & Sea Shore— | \Concord & Ports iit} ----100 oe gece Northern Central_-__------- 0d 109 110 
Consol g 4s 1936______-- J&J, 964%) 98 Conn & Passumpsic—Pf(gu) 1 S00 | wesua North’n N H ( ~ B & M)- 100 104 108 
Cons 34s g Ser B 1936__J&J| 79 81 |\Conn Riv (guar B & M) i090! dgnwsl wanna Northern Pacific Ry------- 100) 10634) 106% 
hae — land—4s 1952..A&O| --...| 75% Cri ple Creek Central_____- 100, 23 35 ||Nor RRof N J (gu Erie) ---- 100) 74 84 
7 8 notes 1915 op__J&J| 95 98 geese arenenapepatenstes 100! 38 48 ||Northern Securities Co stubs__| _ 103 105 
Ba t y artis 53’36_.M&N| 101 | ---__- \Cuba RR preferred_______- 100 14102 104 |/North Penns neylv (guP&R)..504 90 91 
Ist M West Extg5s’38M&N| 100 | ____- ‘Dayton & Mich com fuer) 50! 80 90 |\Norwich & Worc pref (guar)100) --.---~ 185 
Coal & Ir Ry 5sg 1920__F&A| _-__-_- 100 ref (guar C H & D)__-_-- 159) 18214} -.-.-- Ogden Mine RR CenNJ) 100; 100 | ----- 
West N Y & Penn 5s 1937__J&J| 10314; 104 ‘Delaware & Bound Br ce et | 180 190 ||\Old Colony (gu NYNH&H)-100) 167 | --.-- 
Gen mort gold 4s 1943_._.A&O, 76 7814 |Delaware & Hudson_-_-___-- 00, 149 152 |\Ontario & Quebec__-_-.-_-- 100, /dz137 140 
Income g 5s Apr 1943__Nov 1 f 35 40 | |Delaware Lack & West-__--- oa tates 399 ||\Oswego & Syra (gu DL&W). 50; 190 202 
West Nor Car South’n R : I a 95, 170 185 ||Pac Coast Co— isc stocks! 
Western Pac ist 5s 1933__.M& 7514) 78) ¢|Denver & Rio Grande- ----- 100, 17%! 19 Peanayivanis Railroad_-_--- 50} 10834) 1094 
Western Pa—ist g481928_J&D 94 | | Preferred.........-.---- 100, 27%| 30 |/Peoria & Bureau Val (guar)-100) | --=-- 155 
West Ry of Ala—4 4s 1918, A&O Pt wecuk |Des Moines & Fort Dodge-_-100 14 5 |\Peoria & Eastern---------- e 4 
Western Transit—See N Y C | i OC Spee rape 100, +10 20 |\Pere Marquette RR------- 100 - 5 
West Shore—See N Y C & H R RR Co Detroit Hills & S W (guar)_.100 86 90 lst preferred_.........-- 100 4 8 
West Side Belt—See Pitts Term |Detroit & Mackinac___.__- a a Df Beelerreg.. .. .cesascue i 2 6 
West Va & Pitts—See B&O | =.” eeeereeeeeep: a eee Phila Germ & Norris (guar). 504 ----- 3 140% 
Wheeling & Lake Erie RR— | ‘Duluth South Shore & Atl..100) 4 5}4|\Phila & Trent (gu Pa RR)- “100 ds235 |s 288 
ist consol g 4s 1949_____ M&S, 70 i a. OS eee 00! 9 934||Pittsburgh Bess & Lake Erie 50/4 27 32 
L Erie Div Ist g 53 1926-A&O 9974 101 ||East Penna @uarP & R)_-- 50, d60 | -..-- a. = ee sore 57 | «685 
Wheeling Div Ist g5s'28J&J 95 | ____- ‘Elmira & W’msport (guar).. 50 448 53” "||Pittsb Cin Ghic & St Louis. _10 824; 85 
Exten & impt g 58 1930_F&A, 90 | 99 | Pref (guar Nor Cent).._. 50 @68 See 100 100 120 
Equip sf g 5s 1922 _____. S&J; 9534) -..-.. ‘Erie—Common ..-...-..-.-- 100, 26% 26% |Pittsb Ft W & Chic (guar)_.100) 155 158 
Wheeling Term—4s 1940__F&A| 87 | 91 BR a oe 10} 40 41% Special (guar Pa RR)_.--100) 140 150 
Wichita Falls & Northwestern—| = | -poEReRe Oper 100; 33 35 Pittsbur h & Lake Erie... 50,4 190 220 
Ist 5s Jan 1939_________ J&J; 96 | 98 |\Erie & Kalamazoo (guar)... 50) 190 210 ||Pittsh McK & Yough (guar) 50, 125 131 
Ist & ref g 5s 1940 op___J&J| ----- | 93 |\Erie & Pitts (guar Pa RR)_- 50) 125 135 ||Pitts Youngst & Asht pref_.100) 153 159 
Wichita Union Term Ry— Fitchburg preferred __-_----- 100} 85 86 ||Prov & Worcester (guar) ---100 <os-- 250 
Ist g gu 4s '41 opt_ = MAN 94 98 |\Fonda Johns & Glov com_.100) 25 50 ||Providence Warren & B....100| 140 | ----- 
Wilkes-B & East—See NYS&W Ft Wayne & Jack—pref (gu) 100} 116 125 ||Railroad Securities Co— 
Williamsport & N Branch RR— Georgia & Florida__..-.--- 100 dancel «aent 4% Ill Cent Stock ctfs 1952__| ----- 78 
ist ref g 444s 1931______ J&If 45 55 OS animate EEN prema A oc cncdnccnuncn 50| 159%| 160 
Willmar&SFalls—SeeSt PM& M Geor RR & Bank Co (guar) - 100 250 252 lst preferred_.....------ 50, 82 85 
Wil & Nor—See Phila & Read’g Georgia Southern & Florida_100| ----- 30 2d preferred____---._---- 50, | 84 86 
Wil & Weldon—See Atl Coast L lst preferred___.......-- ee 91 Rensselaer & Saratoga (guar)100; 170 180 
Winona & St P—See Chic & NW 2nd preferred____..-___- eee 80 ‘Rich Fred & Pot—Common-.100) 300 320 
Winston-Salem Southbound— Grand Rapids & Indiana_..100) 15 25 Dividend obligations - --- 100; 300 320 
ist g guar 4s 1960______. ? 8934||Grand River Valley (guar). 100 100 115 6% guaranteed______..-- 00| 300 320 
Wisconsin Central renee Great Northern Ry—Pref_.100| 12354| 124}4|| 7% guaranteed___-..---- 00} 300 320 
lst mig 4s 1949______. DN wtiiee 86 New stk sub rec 3d inst80%pd| 124 127. [Rich & P& RF & C Conn_ 70) ----- 120 
Ch Wis & Minn Ist 63’"16M&S; 100 | ____- Ore certificates. ...........- d31\4| 31%¢|Rio Grande Southern------ 100 3 10 
Marshfield & South East Div Green Bay & Western__----- 100| 75 82 ||Roch & Genesee Val RR-..-100) 115. | --... 
pur mon Istg4s1951.M&N/ 82 XS eS eee 1000| 75 81 |\Rock Island Co____------- 100} 13%) 14% 
Sup & I & Dul Div 4s 1936..M&N| 86 88 Deb ctfeB......-.----- 1000} 12 13 Preferred ......--.------ 100) | 22 23 
Minn ap Term 3%s’500p J&J) 80 | ____- Harrisburg Ports Mt J & Lan 50| d87 | --.-- Rome & Clinton (gu D & = ie 125 140 
Wise & Mich Ry—5s 1945..J&J|f -----| ----- ‘Hartford & Conn Western..100) 40 | --.-- Rome Wat'town & Og (gu).100) 120 | -..-. 
Wisc Minn & Pacific RR— ‘Hocking Valley—Common.100} 120 | ---.-- Rutland preferred ___------ 25 3044 
Ist g 4s Oct 1 1950___-_- A&Of 48 52 ||Hudson Companies—Pref - 100 12 15 |\St Joseph & Grand mane. «ae 8 14 
Wiscon Val—See C M & St P ‘Hudson & Manhattan__.__- 100 4 7 1st pregerred Se eeeheaeeseieneneil 40 50 
Worcester Nashua & Roch— Preferred__......-.---- 100 7 11 OS” eee 100 15 23 
4s Jan 1 1930........-.- J&I} 90 92 |\Huntingd & Broad Top vtc 50) 410 12 |\St Louis | Bridge 1st pref_...100| 110 120 
4s Oct 1 1934________- &O}| 90 | 92 Preferred v t c_...------ 50| 422 25 a pea 50 60 
Yosemite Val sf g 5s 1936_J&J| ----- | 90 ||Illinois Central_.........-- 100 106%| 106}4/\St L TC Pocket Mtn & Pacific..100| 25 35 
| Leased lines (guar)... _- 4 90 || Preferred__.......------ 57 65 
RAILROAD STOCKS. Par Stk tr ctfs—See RR Securs Go St Louis & San Fran com---_100 4% 5 
Ala Great Southern com__-.. 50j)/d 39 42 |\Iowa Central_.......-.-- 6 10 lst preferred_....------- 100 12 16 
| aaeepaptentieseer aaa 50\ld 54 56 Preferred. ..-..--------- 100] 13 20 2d preferred __-_--.-.--- 100; 7H| 8 
Ala N O T&PJcApref__..£10/ld 73% 77%|\Jackson Lans & Sag (guar)_.100} 70 80 Stock trust ctfs for 
ne dininanaaes £10 ld &<\\Joliet & Chic (guar C & A)_.100| ----- 145 Chic & East Illcom.100| 15 30 
Albany & Susquehanna (gu)_100| 250 275 ||/Kal Allegan & Gr Rap (gu)__100} 120 135 || ——«SO*Preferred___-._----- 300] «---- 70 
Allegheny & West (guar)___100) 120 134 ||K C Ft Scott & Memphis Ry— St ape ‘Southwestern putts 100, 21%) 22% 
Ann Agee bor common -.-___-- 100} 10 30 Pref (guar) trust ctfs____- 100} 50 60 Preferred. ........------ 100} _56 60 
Eee bated 100} 30 70 |\Kan City Mex & Orient com 100 nics 1}4|\Saratoga & Schenectady (gu)100| 150 165 
Atch Top & Santa Fe____-- 100/92 92%4|| Preferred__.............100] -~---- 3 |lSeaboard Air Line com----- 100) 16 1634 
_, OPER 00 97%{| 98%4||K C St L & Chic—Pref (gu) - 100 100 1 ENR RRR 100} _44 4444 
Atlan & Char Air L (guar)_.100) 145 150 ||Kansas City Southern__--__- 100} 24 GG Re 50) 100 110 
Atlanta & West Point_-_-__-__ 145 150 PORN, . cctrncnoccnnna 100) 5634) 57 |\Southern Pacific Co____._-- 100, 87%) 87% 
Atlantic Coast L Co of Ct_.100) 227 | —____- Keokuk & Des Moines----- 100 5 8 Ctfs of interest, when issued _| 9139) 92 
Atlantic Coast L RR com__100} 117 119 Preferred... 5 ce css acca 100) 43 | -~...- Sub rects Ist paid_-_------ 91 93 
PP knccepencepenon Dn senesl Gober Lackawanna RR of NJ__-.100| 91 94 |\So Ry—Com (vot tr ctfs ext)100 21%) 21% 
Atlantic Coast Line—A__--100) ---..| ____- Lake Erie & Western. .._--- 100 7% 8 erred do 100, 74 75 
Atlantic 1st leased lines rent tr_|/d101 = ~° Reeseuppoes 00! 14%] 20 Mob & Ohio stock trctfs____- 65 77 
guguste & Sav (guar)_____- 100} 100 103 - Shore & Mich Sou____- 100| 475 485 |\Southwest’n of Ga (guar)- “2100 100 105 
Balt & Ohio—Common- ---- 100} 92 9214 ||Lehigh & New York ref.....100 6 10 |\Texas & Pacific____._...-- 100, 13 15% 
PUGMEING...... 2.202.202 100} 7934; 81 ||Lehigh Valley._........... 146%%4| 146}4|'Toledo Peoria & Western. . . 100) conse] csece 
Bangor. & Aroostook.__._-- ME watch diveadl Preferred..........-.--- Hi pena 120 |!Toledo St L & Western. -_-- 7% 9 
Cr (guar N Y C)___.. 50} 86 91 ||Little Miam! (guar Pa RR)_. 50) 7200 202 0 pene aniaeaiaain 100| ----- 22 
Bost & Alb ( arN YC ._.100)2 199 | -__.L 4 Schuyl and pempsintttiediag d54 56 |[Troy & Gr’bush (gu N Y C) 50) 155 170 
Bost & Lowell (guar B & M)_100.z ____- 178 Lang i denna 27 - 35 Union Pacitic—Common. _.100| 151 151% 
se  eeaeeoate 100 49 "| 90 | Louis & Mo Riv pret @uar)- 100 110, | 140, | “Preferred 100, 8254] 8254 
easensenererenn é ...--||Louisville Bridge Co__-_....100) 103 105 United NY RR & Canal 100) acces 
Bost & Prov (guar Old Col)_100, 250 | ___-- Louisv Hend & St Lcom__.100) ----- — Utica & Black River ib 199 a ee 
Boston Rev Beach & Ly ynn.- 100 110 125 I ak ta dick ta chid tn nlp Dt saci. tenn Utica Chen & Susq Val (gu).100! 131 137 
Buffalo — & Pittsburgh__ 100} 10534) 113% Louisville & Nashville_____- = 130 132 ||Utica Clinton & Binghamton 100) 65 75 
oe eee 00) 116 135 ||Lowell & Andover__._-....100| -~-..-- 165 ||\Valley RR (N Y) (guar)_.-.100, 108 115 
Buffalo & Susquehanna pref _ 50) auitiiel seal Lykens Valley | RR & iy 20 d 13 17 |i\Vandalia RR__.....---.--. 100, _60 73 
Camden & Burl Co (guar)-_- 130 145 honing Coal RR____-_-. 50; 700 800 ||Vermont & Mass (guar). ..-100 120 127% 
Canada Southern... ....___- “100 Tere 69 Pref (guar L, LS & MS)_.-- 139 100 105 vi la apa eee ee 
Canadian Pacific.......__- 100 225 225\%||Maine Central............100) -~..-- 98 |lWabash Railroad______._-- 100} 3% 3% 
SSSR 100 ld 93 94 ||Manchester & Lawrence__-_ 100) one 150 ad ti awed 100| 10 11 
Catewieen RR—Ist pf (guar) 50d 51 52 |\Maryland & Pennsylvania__100) engue 30 ||Ware Riv RR (guB &A)__.100 ----- k 165 
2d pref — P& a, rp a jee s 51 |\Massawippi Valley (guar)_.100| 110 | —  -. Warren N J (guar D L & W) 50 +150 156 
Cayuga & =} he & W) 30, 190 205 Conn Tr & Safe Dep ctfs....-| --.--| --.-. Western Maryland Ry----- 100 34% 35% 
Central of New Jersey______ 100} 280 320 |\Michigan Central_._.____- 140 146 Preferred. _...........-- 100, 54 74 
Chesapeake & Ohio-...__._ 00, 56%' 5734||Mine Hill & Schuyl Hav (gu) 50, 455 56. ||Western Pacific....---_--- 100}. 6 | 8 
Chi o & Alton RR______- 100) 9%| 15 ||Minneap & St Louis com.....100 apece 1334||West Jersey & Sea Sh—Com 504 54 55 
 , eee 100} 17%| 35 ,, eae 30 35 ||Wheeling & Lake Erie com- pe 4% 54 
Chic Burl & Quincy --______ 00, 225 | 235 ||Minneapolis St P& SS ii7Z100 126 | 128 Ist preferred. ....._.-.-- 16 | 18 
Chic & East ill—Preferred--100, —__ -- 60 a, eS 100} 131 | 141 2d preferred_-_----_---- 100} 7,| 9 
Chic Gt West com tr ctfs___ = 11% 11% ‘% er, Line Ctfs_____ 100, 81% 83 wiseeketn Central. __....-- 100|' 43¢@) 465 
TSE toll tan 103) 2) Sale Cea acas 18) “Hac! Malone ala «| 2 
----- y 5 ssourl Kansas exas...100; 1934) 20%//Wrightsville & Tennille,com 254 -----| ----- 
FRE acccccsavecess 100) 58 64 i 100 00| 53 | 55 = ies | 
is. d Price per share; not per cent. Flat. & Last sale. In London. sSale price. tNew stock. zEx-dividend. y Ex-rights 

















STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,’’ we use no designating mark whatever where that is the case 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such eases the interest forms part 


of the price 
to be added on. 


f the interest and no designating marl: is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, ‘‘f’”’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
























































Bonds. | Bid. Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 

STREET RAILWAY BONDS. | Central California Traction— Delaware Co & Phila—See Un P|& Tran 

AkBed & Cle—See N Ohio Tr&L |. Ist s f g 5s, 1936, opt_._-A&O) ..... 86 Denver & N W Ist 5s 1932 M&N 88 91 

Albany Ry—See United Tract’n| |\Cent Crosst—See N aye | DenCTram—Purchg 5s’19A&O} = 96 99 

Albany Sou RR ist 5s’39_M&S) 90 95 |Central Elec—See KCRy&Light || Ist&refg5s19330psf M&N| 86 89 

Alton Gran & St L—See East St L & Su \Cent Market St—SeeColRy&Lt ‘| Con Tram con g 5s 1933_.A&0 96 99 

Altoona & Logan Val Elec Ry— ‘Central te oo ~s alt) ||Denver Tram Power Co— 

Con g 4%s 1933 gu._._F&A 15 83 85 | Central Tract—See Phila Co | Istimpggu5ds’230p’08A&O| 95 98 

American Cities Co— Charleston Cons Ry Gas & El | Denver Tramway Terminals Co 
Coll trust g 5-68 1919 opt_J&J; 90 | -..--- || Consol g 5s 1999____-__- M&S! 90 92 | istmggu 5s Sept’16-’°37 M&S, 653%%4%| 5%% 

American Railways— Ch City Ry ist g 5s 1923.J@J|} 100 | -_._. Des Moines City Ry— 

Coll trust conv g 5s1931_F&A) 92 95 |\Chattanooga Ry & Light— || Ref g 5s 1921 op 1906-._A&O; 88%) 92 
Coll trust g 5s 1917 opt.__A&O 94% 95% Ist & ref g 5s 1956 op ’16.M&N 91 9344 Det United 444s 1932 opt_J&J 68% 6934 
Scran Ry tr cts g 5s’35_.M&S|} --_--- 93 Chatt Rys Ist con 53’56.M&N/| 94 96 | Det Elec Ry cong 5s'16-J&D) -..-- 90 

Anacos & Pot—SeeWashRy&El \Chicago City & Connecting Rys|— | Det Ry ist 5s '14-’24_J&D} -._-- 89 

Ardmore St Ry—See Phila Co | Coltrsfg 5s Jan 1 1927.A&0O 77 79 || Det&Flint lst g 5s ’'21__.F&A 89 92 

Ashland (Wis) L Pow & St Ry— Chicago City Ry— Det Roch Romeo & L Orion 
lst M gold 5s 1939__-__- eel weweal eucne ine 531927 0pupto’12.F&A| 99% 99 5¢ Ist sk fd g 53 1920..J&D} --.-- 98 

Atchison Ry, Light & Power— ‘Chic El Rys 5%g notes’ l4opJ &J 93 95 || Det Ft Wayne & Belle Isle— 

Ist 5s Nov 1935___---- M&N 88 94 |\Chicago Junction RR— ! Ist g 5s Apr 11928_.._A&O| -..-- 90 

Athens (Ga) Ry & Electric— 1st g gu 43 1945 op ’10__M&S|  -__-- 84 | Det Mon & Tol Short Line Ry 
Ist & ref sf g5s’50 0p’15 J&J 85 90 \Ch & Mil El Ry 53 1919__.J&J) 95 100 | Ist M g 5s Jan 1933___J&J|  -.--- 91 

Atlanta Cons St— aRy&El | RR 1st g 53 1922_____.-. J&IJf 40 50 | Det&N 4\s'2lop’1IM&N| ~--.--- 92 

Atlanta Nor—See Ga Ry & El |_ Wise Div Ist g 5s 1925 gu. &Jif 12% 14 | Det & Pontiac—5s g’22.F&A| .___- 100 

Atlantic Ave—See Bklyn R Tr. \Chicago & Oak Park Elec Ry— |} Cons g 44s '26 op ’11_J&D 84% 88 

Atlan Coast El Ist 5s ’45._M&N SO | sases Lake St El Ist 5s 1928 gu_J&J 70 80 | Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— \Chicago Railways Co— ist @ 58 1950_........ I&I 75 82 
Ist & ref g 58 ’42 opt '12_A&0 96 98 lst m g 5s 1927 opt__-_-_- F&A 9634 97 Rapid Ry Ist 5s g ZI |” | eer 100 

— en Ry & El Corp— | Con M is Ser A Feb ’27_A&0O; 89 92 RapRy lst con 53716 -_M&N| --.-. 97 

nk fd g 5s Dec 1’35 0pt.J&D 85 90 | Series B Feb 1927__..J&D 77% 79 Det & Lake St Cl 5s’20_A&O)} ____- 88 
Augusta Ry & El 5s ’40_J&D 98 100 | Series C Feb 1927__._.F&A;} -__-- 94% Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— Pur mon 4-5s Feb '27 op. J&J 65 70 ey 2's. ae F&A 80 85 
Ist & ref g 5s 1946 opt___J&J 90 95 || Adjinc 4s Feb 1927 op__May 48 49%) DY&AAg6s1917_..M&N --..-. 100 
AE &C Ry Ist g 5s’41 A&O15 99 100 | Chic Sou Bend & Nor Ind RR— Cons g 6s 1924____-- J ae 100% 
Elg Aur & Ssf 5s 1916..J&D| 97 100 || _ Ist g 5s Jan 1 1937__-.-- J&J| 75 80 Doylestown&E—See Phil & E— 

Balt & Ann S L—See Md El R Chris & 10th St—See N Y Rys DDEB & B—See N Y Rys 

Balt Cat & El M—SeeUnRy&FE]| \Cin D & T Trac gold 5s ’’22_J&J| -.__-. 75 Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El) South Ohio Trac 5s’20_._.M&N; -_--- 95 Duluth St Ry Ist g 5s’30M&N 96 98 

Balt Terminal—See Wash Balt |& Ann I Cin& H6sgApr11918J&J|} -._.- 110 (Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El| | Cin Lawr & Aur 5s 1919__.J&J} -__-- 70 (Eastern Pa Rys Ist 5s 1936 J&J 78 79% 

Bangor Ry & Electric— \Cin New & Cov 5s g 1922_.J&J| -._-- 102 | Eastern Wisconsin Ry & Lt— 

Ist cons g 5s 1935 opt.__J&J 96 99 || 2dg 5s July 1922______- SEE) accce 101% Ist M g 5s 1923 opt__-_A&O 95 97 

Beaver Valley Traction— | | So Gov & Cin 6s g 1932._J&J|} -...- 120 Easton Cons El 5s 1949..M&N| 96 99 
Gen g 5s 1953 opt__---- M&N 93 96 || Newp’t & Day lst 6s’17_F&A) __ - 110 || Easton Palmer & Beth St R 

Berkshire St 1st g 5s 1922__J&D, 96 100 | Citizens’ Ry & Lt—See Muscatine Lt & Trac lst g 5s Dec 31 1918__J& 97 99 

Binghamt Ry 5s’3lop’11M&N| 90 95 | Cit Ry L& P—See Newp News & OP (Ry El East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co) \Citizens St—See Ind Tr & Ter. Coll trust g 53 1932 opt-A&O, 90 2 

Birm Ry, Light & Power— | Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

Gen ref g 4443’540p’09.A&O|} 8714) 8814 Cit RR—See United Rys St Lou \ ist cons g 5s 1944.._._F&A) 86 88 
Ref & ext .o 1957___.M&N| 96 97 | Citizens’ Tract—See Phila Co. | Edgefield St—See Nash ny & L 
Birm Ry & El Ist g 5s '24_J&J 100 103 (City Pass Ry—See Reading Ter Eighth Ave RR—See N Rys 

BISt & Ful Fer—See N Y Rys—| \City & Sub—See Port (Ore) Ry. Elec & Peop—See Phila Ra rT 

Boston El! g 4s May 1’°35._.M&N 8434 86% City & Sub—See Un Ry & El B alt) Elg Aur & So—See Aur Elg & Ch 
Deb g 4s Oct 1 1937._.A&O|_ 91 93 | City & Sub—See Wash Ry & El! Eliz Plainf & Cen J—See PS C 
Deb g 444s Nov 1941..M&N) 904} 9244 Clev Ry Ist 5s 1931 opt_-.M&S|} 99 100 | Elmira Water Light & RR— 

Deb g 5s Dec 1942__._- J&D 97 9934 Clev Painesv & Ashtab Elec— Ist g 53 Jan 1 1949_.--- PE cakes -eedie 
West End St 5s 1932_..M& N 101%} 103%) Ist gold 5s July 1 1922___J&J 60 64 Ist & con g 5s 1956_._-__M&S/| -.-..| -..-. 
444s March 1914_.... M&S; 99%) 99% )\Clev Pains & East 53’16_.A&O} 98 100 (El Paso El Co coll tr g 5s’32J&J| 96 98 

4s Jan 1 1923__-._- Qa, OF | seen || Consol 5s 1918_...-.--- A&O| 86 90 Ely & Ober—See Cleve & S W T rac 

4's July 1 1930______ J&J}; 95%) ----- | Cleve Southwest & Colum Ry— Erie El Motor sf g 5s 1941 A&O 95 98 
Curr 4s Aug 11915.._F&A| 9734) ----. | Ist gen con 5s 1927 0pt_-_A&O} 83 85 |Evansv & Sou Ind Traction— 

Gold 4s May 11916..M&N| 97 | —___- Clev&SW Ist 53'230p’'13.F&A| .....) -----| Evansv El Ist g 48'21_M&N) 84%) 87% 
Gold 4s Feb 1 1917..-F&A) 96%| 9746| Cl BerEly&Ober5s g’19_M&S; ---..| ----. Evansv & Princ Ist 5s'23A&O, 94 100 
4s Aug 1 1932_.___.... F&A; 89 9056 Clev & Ely g 63’150p_.M&N|  --_--| ----- Fairmont & Clarksburg Tract’n 

Bost & Nor ret 8 4s 1954___J&J éneu 85 | Clev Ely i W 59 1920...F@A/| .....| --.-- lst g 5s 1938 op 1913_._A&O 98% 99 
Georget Row &Ipsw5s’20J&D;) 98 100 Ely & Oberg 63’170p..-F&A|  ...--| ----- Fairmount Pk Transportation— 

LowLaw&H Ist g 5s’230pJ&D ae} tweed | ColumbiaRR—See Wash Ry & El Ist sf 6 5s 1937 opt__--- A&O 90 96 
Lynn & Bos Ist 5s g’24.J&D, 101 102 Columbia (S C) Ry Gas & kl Co'— Federal Light & Traction— 

Bost & Worc Ist 444s 1923_F&A;} -----| ----- Ist M sfg 5s 1936____-- J&J| 90 93 || Istsfg 5s 1942 0pt_._..M&S| 89 91 

Bridgeton & MillvTr 5s’30_J&J| 95 99 Col Buckeye L & New—See Col Newark &Zanes |Fed St & Pleas Val—See PhilCo 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— Ferries & Cl H—See U RRs(S F) 

Bway Surface—See N Y Rys | Ist coll g 5s 1933, option.A&O| 83 | 88 Ft Pitt Trac—See Phila Co 

Bkn City & New—See C I & Bk Columbus(O) Interurban Ter Co.| | Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s'45A&O|} 9956) 9934) _ Ist guar 53 1935________ ME annse | 93 ist M g 5s Mar 1’36 optM&S| 88 92 
1st ref oe 4s 2002...... J&JI| 85 8614 Col Lon & Springf—See Ind Col '& East | FtWayneBl&M Ist 5s’35guJ&J) ...-- 90 
5% gold notes 1918 opt--J&J| 9614) 96% Columbus Newark & Zanesy—| Ft W Van Wert & Lima Trac— 

Bklyn City—Ist 5s 1941_J&J; 99 1004) 1st gold 53 1924________ M&S; ___-- eee Ist M g 53 1930 guar_.._.J&J| 81 86 
m&Flat44s July’41_F-A| 92 95 Gen & ref gold 53 1926._M&N, 90 | 93 Ft Wayne & Wabash Val Trac—| 
Bklyn Hgts Ist 5s 1941_A&0| 99 | 101 Col Buck Lake & New Trac! | Ist cons g 5s 1934__--- M&S) 75 76 
Brooklyn Queens Co & Sub— Ist gold 5s 1921_____ M&N 93 96 (42d St M & St N Av—See N Y Rys 
Ist M g 5s 1941 opt '16_J&J a? ere Zanesville Ry, Lt & Power—| | Frankf Tacony & Holmesb Ry—} 
Ist con gu 5s July '’41-M&N/ --...| 99 53 1912 ext to Mar’24_A&0, 9614 100 Ist g 53 July 1940__----. i&J) 93 96 
Bklyn Un Elev 5s 1950..F&A| 99)4; 9934 Columbus Ry & Light— Galv Elec Co Ist5s'40 op M&N| 91 94 
Stamped guaranteed__....| -----| 100 Cen Market Ist g531922.J&J| 96 | 97 Galveston-Houston Elec Ry—} 
Kings Co El Ist 4s 1949_F&A) ----- 83 Col Ry 1st 48 ’'39 opt ’14-Q-J) 70 | 75 ist Msf gis 19540pt..AkO) 93 95 
Stamped guaranteed_.....| ----- | _8234 Col St Ry ist 5sg1932..J&J) 97 | 99 (Gary & Interurban Ry— | . 
Nassau Elec—Ist 5s '44.A&0;} 100 | 102 Cross St Ist 5s g 1933_J&D 96 | 98 Ist ref g 5s 1930 opt..-.J&J) -..--) 9214 
Ist g 4s Jan 1 1951 ----I&S) ‘othe | 76 Colum & 9th Av—See N Y Rys | Geor Row & Ips—See Bos& Nor | 
Atlantic Av con 5s g’31.A&0; 100 | 102 Commonwealth Pow, Ry & Lt— Georgia Light, Power & Rys— | 
Bkln Bath&WE 5s’33.A&0) 94 | 97 oe oe ) ae MEN 95 | 97% Ist liens fg 5s 1941 opt M&S; ----- | we 

Brownsville Ave—See Phila Co) Compt Hts & Mer Ter—See Un ited Ry s CentGaPow5s '38 op "13M&N| 80 85 

Buff & Lack Tr Ist 5s’280p J&D}  -----) ----- Conestoga Trac Ist 4s °50__J&J| .....| ----- /Georgia Ry & Elec 5s 1932_J&J| 99 100% 

Buffalo & Lake Erie Traction—| Coney Isl & Bklyn 4s 1948_.J&J) 80 85 Refg & impt g 5349 sf_.J&J) 95 97 
Ist & ref g 5s'360psf..M&N| --..--| ----- Yonsol gold 48 1955___J&J| 77 82 Atlanta Cons St 5s 1939_J&J| 101 102 
Hamburg Ry 4s 1926..M&N| -----| --.-- BC & N Ist cons 5s 1939_J&J 98 | 100 Georgia Elec Lt 5s 1930_J&J; 97 100 

Burlington (Ia) Ry & Light— Conn Ry & Lt 443 1951___J&J| 90 | 93 Atlanta Northern Ry Co— | 
Ist sf gold 53 1932 opt.-_M&S 9314 96% Stamped guaranteed opt’l___| 91 | 94% Ist guar 5s "54 0p ’09_.J&J| 99 102 

Cal Pac—see Pacific Elec R 4 Con Ry(NewHav)deb 48 ’543&J5' 75 | 80 (Grand Rap Ry istg5s’16_J&D|) 99 100 

CalStCableRR Ist 5s g15__J&J) 997 100% Deb4s1955__..._______ J&J; 75 | 80 | Grand Rap Gr Hav & Musk Ry| 

Calumet & South Chicago Ry—| Deb 4s 1956 guar ____.-_- S&J 75 | 80 Ist g 5s July 1 1926_____J&J 82 85 
Ist M rehab g 5s’270p'12F&A|_ 94 96 Cons g 3'4-4s 1930....F&A! 75 | -..-- Greenwich Tram Ist 53’31_J&J) 100 | ----. 

Camden & Sub—See Pub Serv Corp Cons Ry & Pow (Salt Lake) See Utah L & Ry | Halifax Elect Tramway Ltd— | 

Canal & Claib—See NORy &L Cons Tr(N J)—SeePubServCor| | | Ist M 5s 1916 opt. _-_-_-- BEE) scons 100 

Canton-Akron Ist g 53'22_M&S) 93 96 | Crosstown St—See Col Ry & Lt} Hamburg Ry—See Buff & Lake) Erie |Trac 
Canton-Mass ist g 5s’20.M&N 94 97 Cross St—See Int Tr (Buffalo) | Hart Man & Rock 5s 1924_A&O) 104 | ----- 
Can-N Phila g 5s ’230 t-F&A 92 96 | Cumberland Co(Me)Pow&Lt— | Hart & Springf 5s g 1921_.J&J; 90 | ----- 

Capital Trac (Wash, D C)— _ | . Ist & ref g 53 1942_____ M&S; 95 | 98 Hart St Ry—istg4s1930_M&S| 98 99 
Ist g 5s June 1 1947..__J&D, 106 107 }4' Dallas El Cor col tr g 53'22.A&O| 94 9644 Havana El cons g 5s 1952_F&A| -_--- 93 

Carbondale Ry 5s Nov '33_J&J,| 95 98 Danville Street Ry & Light Co—| Helena L&Ry Ist 5s’250p M&S) _ 85 88 

Carolina Power & Light— Ref gold 5s 1914-1925__..J&J| 93 | 95 | Hest Man & Fair—See Phila R T 

_, ist M 53 1938 red 1913. F&A! ..... 91 Danville Urbana & Champ— | Honolulu Rap Trans & Land—'! 

‘Cass Av & F’r Gr'ds—See Un Ry; Ist 5s 1923 optional__..M&S| 96 | 98 | Ist g 6s 1927 0p1917__..M&N| 100%, ----- 

| Darby Med&Ches—See Phil R Tr; | | 
Day Cov & Piqua Tr 5s'22A&O; 88 | 94 || 





J This price includes accrued interest. k Last sale. n Nominal. s Sale price. 



























































RE ND E | : At 
Duc, 1918 STREET AND, ELECTRIC RAILWAY SECURITIES. |, 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and incom L : 
‘ | : | Bonds. Bid. Ask 
Bonds. Bid. | Ask. | Bonds. | Bid. Ask. | ——— os 
‘Louisville Traction— New York Railways—( gt! | 97 100 

Houghton Cusnty Traction es 95 | Louisv Ry con M 5sg’30_J& P Coty 4 101% | 34th St Crosst 1st Se. 96 6.A&O  * 9 
FE og oe est be 10 30. 96 98 2d mtge 434s 1940._..M&S| ___-- 9214) 28th & 29th St 5s Ov ok | oan 
Hou hton Co St 5s 192 0. IJ&I 100 Gen M 5s 1950 oe F& Eee Xo 98 | Union Ry lst 5s g 1942_ _F& - 

Hous El 5s 1925 op 1910_-F&A; 98 Low Law & Hav—tee iced Nor || Westchester El 1st 5s g 4: ed = oe 

see iso be 1938 op guar_Jé D| 92 98 Lynn & Bost—See Bos & Nor ln Yeu ay is ientae: re a| es 70 

lst Ss « v M: . 7 htc | uee ; « 
met AE &S 93 98% ne) ome a 33 mn 08 J&I | ee---| 96 || Steinway Ry—lIst g 6s’22. Reo. oa | = 
is 6 tk no oly Pape | Mahoning & Shenango Ry & L—} ||INY&Stamf—lIst g 5s ’31-_- Ni 76 80 

Tagine Comays 6 eh N| 85 | 87 | Ist con ref 5s 1916 opt _J&J| 97 98% __ Ist&ref g4s’58o0p af’ l4guM& | 7 

Col Le na pring! te *BOLAKO 92 | 97 || Penn & Mah Val 5s'22-M&N| 100 101% ew Sem wees en . 
heey ; | 97 ||__ 1st con 28 

Indianap Columbus & Sou Tr—| - | a ihe rede A ht ard = 2a" IN Y Westch & Bos—See Steam RRS - 
dia Me Jee lay Sen 1st cons 5s 1921 A&O| 99 104 Nort & Portsm hg Pe ba m7 

Indianap re or el HitaoMettaas SM aac Ba anc 6 88 Jorfo ailway = ™ 

od Rah og SO vlad eae ” | io ™ Stamped olka § saccades 8736. 89 Ist coms & sf 5s 1949_ _M&N| + 9714 

Indlanap yn he ld Rap br 96 Manila Elec RR & Ltg C arp ! noo + ist § 63 1944 -J&J| 30m | .a<ean 

Ist g 5S eet og on I Ap on 5 | Nort arolina Pu i 
Indianapolis Northern—See Union Tr of Ind. wien 92 94 | Gst & ref 5s 1934 opt-.-.A&O| 88}4| 9234 
Indianapolis & Northwest ing 86 | 91 lst Msfg 58 guar 1946_M&S) 90 | North End St—See Wore Const 
Ist g 58 1923 opt----.-- ward | Market St Elev Pass—See Phila! Ray oid Transit Northern Elec Co (California)—| 60 
me ry a wes 80 | 90 |Market St (San Francisco)—See| United) RRs IN ms fg 4 a got FTE ASO aeie 
"= ps Rasy ag ae | orthern Illinois — | 
ae) Shelby SP og | os | Elston teins Abo 9534 96% ist M gold 5s 1923 guar--J&J| 93 97 
g he Jen 1 1982 ---.- * Balt & Ann 8 L 58 1946.F&A| -.-.- 70 | Northern Ohio Trac & Light— | 88 
Indianapolis ie Soe re%) 96 98 Massachusetts Electric Cos— _ | | 1st consol g 53 1933_-.--- cd aes 73 
Ist sf g 5s Jan 1 1933__-A& 79 | 80% Coll tr 5% notes 1915..M&Nin 98%; 9914 1st consolg 4s 1933.-----J&J| - S3iz| 99% 
Indianap St gen 48 1933__J&J 98 | 100° |McGavock & Mt Vernon_—See |Nash Rly & Lt | Nor Ohio con g 5s 1919-34 eens 
ta ho | Memphis St Ry cong 5s’45.J&J_ 94 Akr Bed & Cley g 5s'15-M&S, 99 
roe Sodus 13500 08.A&0| 76 | 80 || Citizens SthR iste 0016-343 100 |... Northern Texas PlectricGo— | 9. | 0, 
Indfann Nox iste 55°33 ALO 75 | MeridenH’seRR gen g5s'24_J&J| | 100°" “Coll tr sf g 5s 1940 opt_.J&J} 9 
pg | Unc ie oe Scopes “76 | 80 Metropolitan RR—See Wash Ry) & Elec Northern bing sols. ere 97 100 
* — Ist g 5s 1933 0 oe 
ra eee take AbO| 7356 7894||Matrepailean Were Buin ok = | North Hud Co Ry—See Public | Service| Corp 
iene wis Tena 7 Ist gold 43 1938 F&A| 79 | 7934 North Jer St—SeePubServCorp 
Interborough Rapid. | k105 Exten gold 4s 1938_____ Dt. sane | 774% Neciywertet Elevated, (Chic)— - = 
as ‘exJ&J, 983% ¢ i | Union El] (Loop) 5s & 
Ist & ref g 5s’660ptax-exJ&J 98% 98% — vd ack ts Tens... M&N| 7s | 985 |\Norwich St—ist g 5s gery ¢ ae. | ecass 
fernat'l Traction’ (Buttes —| | Jack & Bat Crk 5s'23....J&J/ 94 | 98 (Oakland Traction Co— adi 

a 1 Traction (Buffalo) — 60 Jack Cons Tr 5s 1934 “WEN 96 | 100 “Gen.con 5s Jan 18"35--J&I18) «25551 é 

off R ( 2 | 103% — Oakl Trac cons 5s 1933_.J&J)} 8274 ----- 
Seea x t Ky lat te oS MEN 101 4 102%, erYIT rere tt ~ , S| ee | 95 Oak Tran Ist cons f me rg 95 | om 
iffe 1 23°48 J&I : anal ak Tran Ist con g 58’31_J&J| --.--' 
Butt Bell «1 i: Bs 1 927 JkD wade = MilEL Ry tt oe 1020. ReA Boe 10214 ye Oak £2 .Co con g 63718-J&J| 103 | 105 
: aidsmies | ee t4i ; | 92 Oklahoma Ry— 
os pow hy Ry sey tat ” Seok at - . fast opt. J&D. 92 | 94 ist & ref g bs ’4Lopt’21_.J&J| 84 87 
See hd fae <eae — Th 102% Milw Light, Heat «& ~~ Old C af + tp Ai fg a snes 86 
y 3 ee te ME Se a y » M&N | 100 | 101 New Bec iddleb ¢ rockt— 
2d mtg g 5s ’21 op "O1_. a3 100 ,| ness Ist g 53 gu 1929 opt__Mé Aad i + ae as 97 100 
roe elie Baal la Bhat gy ae Maal * = Ite RR ist 53° as —— || Sele Woke Wen! 98 | cons 
ae ee ee 57 | 57% C Age! 53 1941 ME aante | aaa Omaha & Council Bluffs StRy— > 
eerie, Werk Mwai at | Mob St RR—ist 69g°23 MEN) _---- | .....|| 1st consol g 5s 1928_._... J&J} 94 9 
— jen ¢ a = J '_ 100 Monongahela St Ry—See Phila! Co | Omaha & rye A «Pt 92 97 
. te tte ee) om é _ lst cons g 5s Jan ¢ 
ae ye Py ee Mg 581942 cpt 22 SaD| 9234, 9434 Omnibus Cable(San Fran)—See |United [RRs 
mE pane Fog rer | Montreal Tramways & Power—| Oregon grey Sy &n| 96 99 
: ; 99 100 Ist g 5s a 
pm dy a Battie Creek Tract See Mik m4 Mnoneent yd d oe —] P "eee mg (lowa) Ry & een aes | 87% 90% 
init y 734 i re 8 1924...... ‘ 7 

Jackson Consolidated Traction} United Rys. Montreal St Re 43ee a + ie? 100° | Bisco A Tr L ist 88°21-A&0! 05. | 98 

etc tet ag iad 92 | 96 Montville St Ry—5s1920_M&N| 100 | JLLL. Pacific Elec Ry g 5s 1942__J&J 99% sane 
Ist 8 f g 58 1922 opt '14.A&O) | Morris Co (N J) Traction— California Pacific 53'41_.J&J| ----- | 102 

ee ey oe yee 92 | 95 Ist 5s J'ne 15-35 opt_J&D 15, 50 52 Los Angeles Pacific Co— 
Ist con 53 Mch "31 opt. .M&S 96 | 98 Mt Wash St Ry—See Phila Co | Gen cons M g 5s 1946_J&J| ----- | -gz0- 

Semaay Contink Traction: on a | Muncie Hartford & Ft Way ne—| ist res g ‘i ++: t ree, 10336! 81 

os 25...3&J| «...- 84 ac con 9s | wanes 
tetb ede te dias MEN 80 | 85 Munclee U DCT See Ind Un tr LA Pa RR Cal 5s '43_M&S| 9434 1254 
Clty Hobe Pat bea Publ Service Co Muscatine Light & Traction— | |, Los Ang & Pas 53 g 1928-J&J) __ ----- 

Johnats m (Pa) fon ise iscsi jeaala —— Citiz Ry & L Ist g 53’17_ agg Se | sawae | Pacific Pow + ae berg EN as p /45 
e+ + a on ighting— Paducah T&Lecoltrg5s’35M&N; 72 | -.--- 

JoplincPittsRy Isiss'300p MES 92 | 96 | Tsterss 1951 opt iit. mes —— ‘Paterson Ry—See Pub Ser Corp) ao8 

ue; Img $i kg MENTS f 85 88 | None gfe 108308 iat 1908. T&S) 99 “garel Nae & ng bar yt FA a Riy 7 

J&J; 94% 9 ensacola 0 
6% notes Sept 11912__.M&Sf/ 85 89 Ref and ext gold 5s 1958_ Trac—-See Phila RT 
Ss 25__-J&I 99 101 |$People’s Trac ee 
KC Elev ise on 1014. "fe 77 || Rdgefield St cone te san0- a 105"| 108 ‘Peoria yt Champ Trae— | 9 | 
G't’d 6s, 1922______ eewtJ&J 100 108 McGavock & Mt Vernon— |, Ist g 1936....-- 
*26_J&J) 110 115 Peoria Railway— | : aes 
Rett Westp Belt 3° 1D 1 6. PIES 103. | | 108 Same es > 1937. JES) 115 118 | ‘Phila Coa = tiie toe ass Ry Basis | 5.40% 
oatesville 
Met St 5s 1910 ext to’13.M&N 9234 95 |Nassau El—See Bklyn Rap Tr, emt 934 opt.M&S8| .----| —-.-- 
s Ry—See Public Se! rv Corp eg 5s Marl op 
= io o t ‘Sept 1°10." mes 78 81 New Bed Middieb & Brock-See|Ol d Cal ony | ‘Pailade yd Sig be 1049. M&sS| 99 99% 
Met & et guss Slop in P&A| 86 | 91 (NT Gentrer ist meas state an ee Cons mtg coll tr g 58'51-M&N) 85 85% 
, | Conv deb g 5s 1919_...-_F&A| ~--.-- 
Kines oe ene ee Bkiyn Rap oer i Sager Div test fe 53 Ean gggl 1 «meas | conv mm A Re ey MEN bt . 
— rdmo eae ; 
ey Pept ted Soe Nes n 90 . Ist gold as 1950 ar sen yM&S| 78 80 | Central Aqee => +4 ry pe 158 yo 4 
naan itizens’ Trac 1st 5s - 
Reorvilis Tras be 108d hdO| isi | idilz Gen M 4igae 1935 Jes! 79%} 801¢| Duansone Trac lst 63°30-J63) -9034| 102 
Knoxville Trac 5s 1938_.A&O, 101 101 Gen M 444s g 1935__-__- J&J) 934 6 | q "4047 100 103 
79 83 Fed St & P V 5s May 1'4 
me YR , «ny! toa3 vim 91% 92% ato a Hop ‘Opt. MEN 95 : ial Ft Pitt Trac is vo ny . _— 984% 100% 
Val R | 63’46.M&N| 114 | .._.- | Gas Cos—See Gas Secur, 
Goll tr 8 1951" bax RA 96 99 NOcy RR—Gen g 5s’43J&J, 102 | ~-.-- | Millvale Etna & Sharpsb— 96 os 
e Sh Ele ong 58'23J&J 92 95 N OCy & Lake 58 1943.J&J| 102 aaael ist g 58 1923.......- M&N $ os 

ae 5 Feb 1 19 33. : F&A! Power-house 6s 1917.__._.J&J| 101 | --.-- H Mesoos St Ry 5s g 1928.J&D 97 1 6% 
ter Cl ra 53°27 op °17. T&S BL RRR NO&Carroll con5sFeb’33.J&J; 102 | -.._. i} Wilk&EPit 1st g5s’29 M&S; 95 9 
s od F m S 5s 19: DE gaatdl annce ! Edison El Ist 53 1929__J&J| 100%  --._- || Mount Washington St R. 5 9716 
Tol Fremé Norss'2009°05 5J&J| -----| 98 | NO Pow-HouseCo 5s’41.J&J) ....-| _._- | _ Ist & coll trgu 5s1933.A&0, 9 7} 

e St El-—See Chic & Oak Pk ites | St Charles St ist g 48'52--J&J 80 | == 2 Pitts Alleg & M gen 5s'30A&OQ) 98 | 102 

Lehigh Valles Teenie \Newp't & Da Cin N'pt |& Covington”) Pitts € Bir Tr 58g 1929-M&N) 197. | 101 

“hei 35 a M&s 102%! 103% Newp’ tNews ‘OldPt Ry & ElCo! i} K & A Trac 6s 1931.M &S) 103 sa o== 
iat M 4 4s Dec’ "35 pas M&S 8644) 8744 Ist g 5s Nov 11938_...M&N 95 9814) a uae Ave 5s 1926 - F&A 98 102 
Co P48 1935... de 80 Gen g 5s Mar 11941__-_M&S, 70 80 W Liberty Ist g 53 '30-J&J) 97 101 
Ref & impt g 58 1960..72I&D S714 8934|_ Citizens Ry L& P5s'40_M&N| 75 -| -__-- Pitts & Charleroi 53 ’32.-M&N| 9534 98 

Lew Br & Hath Ist g 5s1S.M&S\_ 93 96° New Ww ‘msburgh & Flatbush— See Bkl yn R T Pitts Trac 1st 5s 1057, Aeo + 101 

Lexington Ave & Pav Fer—See N Y Ry‘s. New York Railways— | ‘ Fagg te os 

, 43°42 16_J&J; 73 7338 The 2d Ave Tr 5s 1934_-_ 

ot Bay Ky 5 46, ¢ Ky ts a Vaal - Adj ine © ba Jon 1008. -A&kO f 5334. 54 *| United Traction 53 1997-J&J) 79 82 

Lime ile f i RR EL t =i 7 Bleeck St & FF Ist 4s °50- J&J) 65 | 70 || West End Traccon 5s’38.J&J) 95% 98 

L _ p—ayy 8 Pay 1 1 Tele J&I ae 97 Bway & 7th Av i all 14_ Jas} 9874, ioe Pasadape apie tt 98 99% 

N 5 1 4 ee ek eS © ee e - - 
tad 1 Ry a U sited aed (St Lo uis) 7 | Bway Burt RR ist 3 53°24 J&J, 10014 102% St guar g 5s 62 opt °17_M&S| 97 99 
Little Rock Ry & EI -o— ia | CenCrosstown Ist 6s’22. MéN| 9714 102% Darby A. ats opt es vy’ Sle cox! es 
< t4s° 18SA&O ____- , aa s 63°36 ) 2 
Rett e oe “601038. ALO. 100 Rae Cole oth Av ist 33°93. -M&S; 97 | 100 Market ‘Street Elev Pass Ry—| 

Lockport. & Oleott—See Inter nat Tr |(Butt) | Dry Dock E Bway & Battery. nee. 10136!) yplst BU 48, 1995----- M&N| 93 94 

Tos Angeles Fact. e Puc El ‘Ry | wan, fndept Ss i914RLA f 28 | 35°) — Elec & Peo4stretfs'45A&0| 82 8214 

eo Angeles « P asadena Seo Pac Elec Ry Eighth Av cert ind a3. F&A Sf 99 100% People's Traction Co: M&N| 101 103 

— 25 St N Ist 6s’10. eo s Tr — 

“ Aer ers ‘SeR0a0- J&D 92 : Exi at 5% to 1940 oe <écteel seens P P Ry tr ctfs 4s °43 F&A| 83 84 
Los Ang Ry $s ¢'1938.A&0O| _122- 10344, LexAv&P Fy Ist 5s’93.M&S_ 97 9854 PhilTr col 4sFeb’15-17F&A|} 91 94 
LosAng Trac 1st 63 1915.MEN nousil -* || SecondAv con 58 g'48 gu.F&A f 25 33 W Phil Pass 2d 5s'26.M&N| 101 103 ¥4 

ist g 66.1938... J&D| 22227] * 9834 — Trust Co ctfs of deposit...f 25 | 33 ‘Phil & W Ches ist 53’18_--J&J| 99 100 
isville & Nor Ry & Light | Bale “|| South Boulev g 5s 1945..J&J° 8914) 100 | Mtge e gold 4s 1954_____. J&J} 79 | 

“ae 58 1925 opt lo10 eT&éD 7] | weden || South Ferry 1st 5s re yt F os | p+ [tee \} A aetna: Pat may rtd 

a ’ : 3 ) 
| a a | i Pitts & Charleroi—See Phila ™" | 
~7 This price includes accrued interest. & Last sale. n Nominal. « Sale price. 
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" Bid. Ask. 
id. Ask. Bonds. 
Bonds and Stocks. | Bia. | ask. | Bonds. wes . ———$——— 
—See N Y Rys n 95 
Pitta Make & Goce pene BY "| South Elec Hy —See United Rys (St L) Deb g 4148 1919-...--- M&N| 94 094 
r ‘sat Light & Traction— | | _ || Cong 44s 2004_..---- 93 
sa am J&J| 60 75 |Segneern Tax-exempt ~--_-------.- 
Rare was gun coh se camee | | aime npe aioe wie) ig! 1m 
—_ yy a 1 een} 993% 100 Southern Trac N oe 8 o WwTurn RR Ist g 6s "19 M&N/| 104 res 
Ast cons ¢ 3340'51 on'31_J&i/ 75 | 180 |\South Ferry “See NY Bye Corp 2s g 63 1919.--.---- M&N| 104, | 106, 
PortléCape Eliz o8"15-M&N, -.—- 100 [South Sh & Bost-—See Old Colony Troy City Ry 58g 1942.A&0| 101% 
rota wikia a a peal 91 93% So Side El 4 ses 1024 op "10. J4u 9234) 94 Unit Tr (Pittsb)-—See Lis 3 
ist & ref sf 53 1942 op-- 4 hwest Missouri RR— nit Tr aa c ¢ 
----M&N| 99 | | 997¢|\Southwes | 8 | Utah Lt & Ry (Salt L City) 
Perum ues | | Sea e tia Mts of |. PURER ERLE | | 
’ eo Oe os eee ae a ct P 7 , 
“ae “0 *30 op Fis J&D. snaee 8874 | Spokane & Iniend aoere a rhe | 97%|Utica & Mohawk Valley Ry— ile aes 
Port Gen Elec Ist 58’35_J&J > -----| ----- Ist & id ll) Ry & Lt Go— Ist g 444s 1941____- ---M&S| Bt an 
re ri a.wan 81% SPEall ts 63s 1933 opt---J&D 85 OO || Uticn Batt bist 6 Be ee ey] ion! 108 
1°36 op__- S| «cee 6 2) ae 
pies Grete wen | ig PMMSECIDNEA ax ox | oo | vngeiti one sas) o0 | 01% 
’ ’ MEN] .cccu st & ref g 5s 1934___--- 
Pak  ited fiyc| thal etteray Wan eee war Aide e ice Vee | 
: . , | ake — | i t 8 1955 opt.---- B Aaeee 
Public Service Corp of N'J— Ms SYIst'M ge "47 opt “17, M&N 90 | 93 | wathifersn hatte Ann Bie s| 82 
Geng fo Oct ¢ fosb ap Ako, 1e8*| 18834 llayrec Rap Tr iste 40 1946-M&S 98 tS woth tre Oo iaee .J&D| “75%%| 8035 
Camden Sub ist 38 1946-363 100 % 101 oe Ae nd Elec| * | Angcost & Pot 53 1949--A&O)  97}4) arene 
~-3& | \| uaranteed --.---------- ----- 
Meee eris ne x | -,.-( seme en 1 | wo | tema rita tie) ie 
5 ah a i ie sae | m ‘ ° | 
plizabeth & Trent 58°63 wy! “ ” rw trek inte a7 FEA agnenl widus t exehy J 114. “sear ee | = | im 
~ “owl b -enbeed steen | Metro 
rc Hob & Pat as 1940. MAN as o3. |iTerre Haut Thaia a De Bast i | Washington Water Power Co— 104 
AN Tlad Cotte tek eta ta ton | ee a rl ete te cb op Ako 06 | _...|| Vemmaran Winter Eorososed| 101 103 
N Hud Co Ry Ist 63'’14__J&J 100 | ----- __ Ist & ref 78 a: Linbt - | ist refg g 58 1939 op.--.J&J| 100 
sR yes 10g | 10l Tetcon Mg Se 19de MAN] 95 | 09 lwitt dee dactmtis & Nis Jes! 80 | 8s 
a0 te ext to 1924...-MEN 95 | -32-- Terre Haute El 53°20. J&JI 96 | 100 ist M af g bs 1940 op 15-J&J) 80 | | 85 
Net va Ot By @ nas wal aa” 4 won Teee iat. sfg 5s’ 370pt J&J| .-... 93 | Watervielt . — & Ri ieee n 
Val 1st 5s ’38_ | 92 | ----- oe | 'Westches —See 
Paierion Ry Drea NED) i009 | 10034|| Ist ref g 4s 1960 op aft "14 Jes] F8a¢|  S045/| West bg Aug? 1932. F&A] 75 80 
ee ee ees: ine g 5s Jan 1960 op_A&O, st g 5s Aug 7 1932_--_- & 
5sg’21A&0 100 | ----- Adj ine g ; hy 1064 West End St—-See Boston 
Hiversige ‘rac Be 1s00.0eD ‘82 | “G6 |, hind Av h i Ast 6g 31 Jd ee N'Y |Rys. | West End ‘Trac See Phila Co 
So Jersey Gas El & Trac— | Po, gure & Southern Western N Y & Pa Trac— 5 90 
Guar g 5s Mch 11953 M&S 97 | 99 ||Toledo Bowl Green M&N: 80 | Ist & ref g 58 1957 op "12.3&J) 85 | 90 
as VTE Wt tebe | From &: Nor—See LakeShEl| ~~~ |W Oblo Ry—Ist 53.1921_-M&N) . 
Ry AMS 96 | 98 |tol & Indiana ist ss 1931 3&3, 95 | 98 | West Kiterty St—See Phila 
Pueblo Tr & Ltg eee op J&J| 96 ” Toledo Tet ht & Power— | 98 100 | West Peen Raiwags Co A&O 96% 97% 
= | ber ary ae | hoe 
By gold notes (014 F&A, 9026) 100 rol & West Ry lst g 62 °26.Jéd 60, | 65 | Pitts MoRess & Connie | 100 
Puget Sound Electric Ry— 88 |/Topeka Ry—5s’300p'15__J&J| 93%) 9 st cons 5s 1960.J&D) 77 | 80 
"32 op-P&A) --.-- ee 14’ - | Sanen | West Penn Tr Ist 5s - 
ere ae 8) 8 eek cee Bia W Phila Piet eee steN| oo | ob 
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acter * ‘Trent Penn & Hop 5s ’°43_J&D,) 90 {| -.--. ee bo Hazleton RR— 
Quebee Ry LH & Pow | 44 | Tri-City Ry & Light— | Wilkes earre ¢ ios M&N 15| 60 65 
eel he tee be Gsied Coll St of g Se 1098-. AR 95 | 90)4) 18 coll tee Oe eee AAO! 191%s| 108 
Bee Renee por et ao | aatcueaee 94" Wilkes & Wyo Val—53 "21, A&O 
Reading Trac 6s 1933 eoeeee I&I 110 | “es 25th an ee N Y Rys | 'Wilm & Ches Tr g ; Se "95 I&J 97 984 
Read&Wom—lst 58g '25J&Jn100 | 103 ||28t s—S | ‘Winnipeg El—1st re a 
Republic Ry & Light“ % aes 94 98 "Minn : Neca te uty Seris ste 101 wore Og amare ae os 1 
T Bub--Beo Pogy Secar Gi St Paul Cy—lIst g 6s '32-A&O, 110 | -___. tenes a 1920--M&S} 90 | _-2-- 
u Prov SecurCo | -— oo. Wore Con St 4482 -- | one 
Bio de ance Tram ka P|, | Gablecon ss 19372-5818 101 | 19)" ist Rete digs 1090... FRA 90 | “2 
Gat & oT ean ge on Ma a (aia | 1 e a ? hae phe 
Roane 2 Trestion & Light— ayers & HS Pear | See Bee | North End 53 1915_-;--P&A | - 
ch Ry @ LibeGeoce ey oe] ok Me eat Pocige || Wore & Clint ist g 53 °19-J&J) 97 | ----. 
ee Ca eee | Ce MGons guar ess 1938) A&0| 100 | 301 | Wore & Marl lst te agMas| 90 | 222. 
eceescocceca! Ww u 
e Roch Ry cnee ia g 1930_A&0 100 102 ||Underground nae ee of London 93 on | Woe & Web Ist g 58 1919-J&D| 97 | _.--- 
2d 58 g 1933__-______ Be 2, amend * eM ..... ‘Yonkers Ry—See N Y Rys 
Rock Tala 48 nn A. —" ie ” Union Depot—See United Rys St. Lou's = Ra ee 1937 opt..-.J&D| 91%| 93 
metry ts ee Union Elev—See Northw Elev | 18 Ohio River— 
id oer ee o474\ Talon Ry—See NY Reys | Somentows & "15.A&O} 95 | 100 
a Ry— | nion Ry —, | dst 2 5s 1935 opt ws 
Gist 59 1922 op 10077." A&O * ele a yt Co cane 87 92 | Youngstown & Southern Yy5%O! 80 85 
ae trey 5% gokl notes 116 ope M&S 96 | 97% ~ Tat M ste Ss Oct 1923. Miah & 8 |Ry &L 
oe 1923 op aft Hey. 10 MeN 7 93 = ark: New a Mass /Youngs-Sharon Ry & L—See Mia Z sville 
Rock B & J ist g 5s’30guA&O = 87 93 _ ate + data Mam} 9944! 1004)Zanesv Ry L&P—See Col New |& Zane 
gut mvodey fT vad dud Rye — ™ ™ Uniea rac Co of Indiana— 90 921 H 
Jo I&N July 1919-.-__- 4 
5s Nov 1 1927__..M&N  ----- 101}4| Ist g 5s ¢ 79 8 | 
ginuw-bay Cty Ry | ‘Union Utilities 53 1944 op J&I 94 | 9734|STREET RAILWAY STOCKS 
ist & ref_g 5s 1935_____ M&S, 80 90 |\Union Ut — ne - | sia 
inaw Val Tr 5s 1920-F&A| 9434| | 9734 [United Light &Rys— a) as | gs ow) | as 
gt aie Sree § Or Ry tat pee Sets ov--s8D| ‘Alpen, Southern RR com-183 84.) 32 
h Ry Lt Heat & Pow— | ’ 68 73 | EE TERETE SP EGE 
at ry hy ease 68975, 9626) Pel Ce Ryotretis ss 49 Jed 704) 71 [Allegheny Trap —See Phila Coin! 35%| ----- 
Bt L Cable&W-—Seo U itys(st | OR Te ape P1027 A&O! 61341 52% |"Penn Co for Ins,&e,receipts:-| 36, | 3 
St L & Mer—See Un Rys (St Ls pink OO Angi} Jeet ..--Oiee Sars fore | Preferred. ..-----.------ os Se S 
Te Sine oe thn Market Stcon @ $9 1924-M&S| ----- 788, American aliways Co------90] 43813) 39 
Ist & ref gu g 5s '39 op--J&D) -----| ----- ble 1st 63°18 A&O 98 % refer RY L & P pf.._100 a 97 
tL Omnibus Cable 1s Bf Bsn: Arkansas Val Ry L & P pf--- “. 
Bi 1 ransee Un Hye GL SOG eB Bae reams OR a hela) “a5 ) Be 
St Paul City—See Twin C R T Sutter St Ist g ae ~ meal a 100 A 
Sand Frem & So—See Lake ShEl Unit Rys . ( sete M&S 82%| ____- Aurora Elgin & Chicago--- 100) ....-) 83 
San Fran Oak & San Jose Con— Seshailamurii ise wie| iii, he............ ae r+ 
sroesy 2 ist 0°38 Ja on 9814 foomsmea ; 491989 op '29 J&DS O31 ----- Bangor Ry SS eee -- ee is | (1 
SFO&S Ry Ist 53 °33_ | sesee | 5s 1936__J&D el annonce reterr + Rv 1st pref...100 ae 125 
2d Mg 5s 1933 8f-..--J&J ----- 0 | Bea en atilts oo cewié i ees Bay State St Ry Ist pref---100) -----| 125 
| BC& El Mills 5sggd'16_J&J ight & Power....100) 91%) - 
Santiago (Guba) Elec L & Tr— | a Pte Chee | Birm Ry Lig a ai) “22° 
lst 6s 1959 opt . a IJ&I 98% 984) Balt parrows 92 93 Preferred 5 Pre 
Paulo Tram b & Pid | wale ea seekS MEA) ioaus| 109 lima ore Fai F Ren tbo] 684 | 85 
Ist g 5s June 1 1929____J&Df 96 99 || Balt TracCo Ist M 5: 42. J&D_ 104°°| 105 | Boston Elevated RR_------ i 
Schenectady Railway Gor | 72 | 78 | NOBalt Dit tet Se sah oi) 103 “Sedans 88-2 ae | «nn 
l C ag 103 refe Decco nnen-- = 
a) @ 433 1941 ‘Op 1911-M&$ 101 | -..-- Ext ge ag > Ping Foy os oon %! 102 Boston Suburban Elec Cos_- ok ze 
Schuylk Trac—Iist 581943 A&O 985 | --..-- || City & Sub 1s Sse 42 M&S 102 104 Preferred. .----------------| 60 | 66 — 
Scioto Vall Tr ist 5s 1933 M&S = 95 97 || Lake Ro El Ist 5s “T Boston & Worcester Elec Cos__- “35-- oa 
Scranton Ry—ist 5s Nov’32J&J, 9734) 100 | Unit Rys (Phila)—See Unit P ace ee ar Ba i ibe 3 $3% 
Gen g 5s 1920 opt____- M&N~ 95 98 pUnited Rys of St Louis— 3a 70% Brazilian Tr L & P Ltd_-__- 100'z 85% 
Am Rys Tr ctfs—See Am Rys Gen g 6 July 1 1994--- JES, ----- ? Bway & 7th Av—See N Y¥ Rys %| 86% 
Soran £ Gort re ik coronas] 10028) 11236) Cam tat 434% to 1922. 3a 944 Brooklyn Rapid Transit...-100| 8654) 80 
’ RS ae 4 x 0 oo , eooRre kl n —— Se ‘ 
Soran & Pittston 63'23. AGO 103 106 Lindell Ry list g 53 ont 94 98 login ae Tle BR (San Fran)i00| 1241%4| ----- 
Seattle Elec lst g 5s'’300p F&A 991%) ___-- exten at weNk to '21_ F&A) Camden&Sub—See Pub Ser Cor 115 
Con & refg sf 5s 1929_._F&A 95 98 Compt HUD Ter 6s ee 97%| 98 |Gapital Trac (Wash, D C)..100 110 15 
Seattle Ry 58 1921opt..M&N 99 101 Ext at 5% to 1923_--- \\Garolina Pow & Light, com_ 100! 15 R.. 
Seattle-Everett Traction— St Louis Ry (B’way) on nas _...| 95 |Gent Arkan Ry&LCorp pref 100, 97 
Ist M g 58 1939 op ’14__M&S, 9414 97 || _ ext at 434% to iia - FEA) 100 10014 Gent Crosst—See N Y R .. 
Second Ave—See N Y Rys | Southern Elec = 1915.M&N_ 101 102% Cent Pk N&E R—See s ye as sn 
Second Ave Trac—See Phila Co Southern Ry 1918.J&D, 102 | 103° Char Con Ry Gas & Elec Co. ool i86°"| 180 
Sharon & New Castle Ry— Union Dep con 6s g 21 F&A} 98%] 100 |Ghicago City Ry......---- 100) 186 30 
Ist g 5s guar 1931_______ J&J 97 100 | StL & Sub Ist 5s Ry ‘go O78 80 |\Chicago Elevated Ryscom_.__- | 25 4 
Sioux City Service Co— Gen g 5s Apr 1 1924 ou aN! es alcesed a ae >, aa | cul @ 
let & ret ef a '28 op.-J&J -... 98 La Mormeie man... 101 | Chicago Rys partic ctfs ser i---| 8914) 90 
WDIET, ancce] <<0-- a 70 } ee ee 
south Carolina Lt Pow & Ry StLouls Trans Cobs1924 A&O, 65 Bg Stecemisnogenenene oi} 8 
Ist sf g 53 1937 opt._..M&N, 87 9244 rn a ey pay ay a 70 i EN i occedt teemenes oes 4 
South Cov & Cin—See Cin New\& Cov 1st lien co a 
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d Price per share, not ner cent. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex 




































































DEo., 1913.) STREET RAILWAYS MISCELLANEOUS SECURITIES. 43 
| . 
Stocks. Par. Bid. Ask. | Stocks. Par. Bid. Ask. | Stocks. Par.| Bid. | Ask, 
Chris & 10th Sts—See N Y Kentucky Securities Corp... 398 22 25 ||Portland (Ore) Ry Lt & Pow— 
Cin Dayton & Tol Tr com--1 133 | weene 11  nteiatsnn aceodats 100 69 y “ vg Be a (75% %, paid) . 100 50 53 
Fen a eee~--- ----- ms | Ten pee 92 | Presidio & Fer RR (San Fr) 2100 
Cin Cov Lt & Trac__100 8444) 86 Second preferred -_-.-.-.- BO conse 24 ||Providence Securities Co— 
New & sp Sl a 00 75° | 7634|Lancaster Go(Pa)Ry&Lt pref 504 2.277| _---- United Trac & Electric, -.100| 96, | 190 
ee g tote tog SS R 7° 7" is tO Oete Mw nad Lseaeinschirabans Bod 3088 3084 ek & Sub, (85 paid) — 25d 19 | 20 
ma Pieo—Ges Phila Co _| Little Rock Ry & Bile! 2227100 | ip Be | Consolidated Trac of NJ_100} 714% 72% 
City Pass Ry—See Reading saa PUCCETEE .... . 2 -000-- 100 9234) 9414) Hijgabeth & & Trent com_.- 50d 20 24 
City Ry (Dayton, Ohio)----100, --.-- 160 ||Louisville Traction Co__-__- 100 88 8834) MS Se EE 50d 35 39 
Se coal 100, -.-..- Se, eee 100 107%) 108 «| poe Treusit St Ry Co_.100} 230 | -.--. 
Cleveland Ry-.-.-.--------- 100 104 10414 |Manhat Elev Ry (N Y)-_---100 130 131 |, ersey Gas Elec & Trac 100) 122 126 
Clev Painesv & Eastern----100 5 0 ||Mass Electric Companies_._.100 10%) 11% \P ae Sound Tr Lt & Pow. - 100! 53 | B . 
ae ee | 2 [Memphis Street Ry comi..--100 4934| 7-_--/Quebee Ry Li eat € Pow™_100| 10°) "1034 
Columbia 86) wtenieet Ti BR yy. ae eo 7a | “HF IROURE Toate enema. 10d oe oD 
CSS SS SR SSS SCC CT 6—6ClUkelUllCOlO ee ee es eee eee ¥ 1} —— ee € - 
us ott stegeescene* "aa 48 52 ||\Milw Elec Ry & Lt Se ee 95 100 @|| City Passenger Ry_-_-_-_-- 504136 | 140 j 
Columbu + nd sie ere aria aoa 75 76 } \Monongahela Val Tr ome... ea Ganl : ceokarl East Readin Electric Ry. 50d 75 | = 
Col Ry & Lt Co ($20 paid) -.100 we B.C eee” Pee eee Republic Ry & Lt com__..100, 15 | 
Com’Ith Pow Ry & Lcom.-100 53%4| 54} Montreal Tramways aap 19544| 198%4||_ Preferred__.-....-..-.-- 100° 70 72 4 
ol 100 73 76 | Montreal Tram & Pow__-.--_- 3834 3944) Richmond Light & RR__-_-- 100. $8 4 
Coney Island & Bklyn an... 90 100 Morris Co (N J) Traction_.-100 2 4 ||Roch Ry & Light preferred -_100, ; 
Conn Ry & Lighting--_----- 00 «63 67 Nashville Ry & Light p pret. - Sn wawes 95 |Rochester Syr & East pref._.100, 70 | pr | 
Oo” eee eee 100 65 76 _| New Bedford & Onset fa "|. Re 70 | Rutland Ry Lt & Pow__--_-_- a acwan 1 
Cons Trac of N J—See Pub 8S C | New Eng Inv & Sec pre 100 90 100 St Jos Ry Lt Ht & Pow rect-_ ie 40 | 45 } 
Contin Pass—See Phila R T |New Orl ye & Light Con al 108 eee 35 | i, eae 62 | 70] 
Cumb’!'d Co (Me) P & Lt-.10 50 60 | een 62 65 |San Fr-Oak Term Rys pf A 100 eneke | Sane 
Preferred ......--..-..--- 00 -----| 97 |New York Railways---__--- 00 oe | sac Savannah Electric Co------ 100 8 | Suess 
Dallas Elec Corp common..100 60 65 Bleecker St & Fult’n F’y_ “100 16 ak, ee Se eee 00, 25 | ctr 
Ist preferred __-.-.------ 100 92 95 Bway & 7th Ave guar_-_--100 150 160 (Scioto Valley Trac com__-_.100 16 | - 4 
90 preferred........-... 100 70 75 Central Crosstown 79 dp--- 100 ee 10 || First preferred---------- = 99 “| 102 
Dayton & Western common.100 ----- 100 .|| Cent Pk Nor & East River 100 1 ee 821 85 
0S eee eee 100, ..... 106 | Christopher & Tenth Sts_100 115 125 |So Jer Gas El & Tr—See Publ c Servic e Cm 
Denver & Northwestern Ry-100 70 80. = Le eee ae 100 280 310 |Southwest Missouri RR__..100 ----- 
Detroit United Ry----.---- 100 270 70% St & Grand St Ferry_.100 220 240 | Spokane & Inl Emp-Cap stk 100” 10 | 20 
“Sa ae | a Ni ath Ave guat 6%...-.-188 M89 | 179 || Eestetied Oft.---------- 100150. | 154 
Stich ates aie ee are | Second Ave........-.--- a G imccudea Se 
Eastern Penn Rys com----- 100 4 a vt eee 100 103 112 ||Tennessee Ry L & P com_-_-_100 124 13% 
Easton Consol El ($25 pd)-- 50d 25 30 || Twenty-third St guar_._._.100 220 255 || Preferred._.......... .- 100 59% 614% 
East Read’g El—See R’d’g Trac |N Y State Ryscommon....100 75 80 | Terre Haute Ind & East___- 100 8 | 11 
East et Louis & Suburban--100 28 | 30 First preferred __.--...-- 100 85 2 eee 100, 52, | (55 
Preteered.........--.----- 00 65 | 67 |\Norfolk Railway & Light... 25d 2434! 2514) Terre Haute Tr & 14 pref__.100} 101%) 105 
Eighth Ave—See N Y Rys | Northampton (Mass) St Ry-100y 102 105 ||Third Ave ke 100) 39 aai6 
El Paso Elec Co eonynee..... 25 ‘a 120 estaeen Galo Tr& Light .-100 > fa §3%4| aoege pow Lory, & So- 100) eye le " 
ia a ae eee oe ee 2\ Toledo Rys g DasacstG sauu~ 
Fairm’t Pk& Had—See Phila RT North Texas Elec Co com... 100s 102 104 Toledo Trac. L & P, com.100) 15 20 
Fairmount Park Trans- ---- 50d ...-- k 8 PRONE. .anqnceseueses 100 «95 96%4||_ Preferred__.......-.---- 100} 60. 70 
Federal Light & Traccom..100 23 25 (Ohio Traction—Common-_.-100 20 | -_--- /Toronto Railway. _-.._-.-- 00, 13834! 139 
a. He 72 iL... eee 100 65 80 (Tri; City Ry & Light Co__.100) 65 | ----. 
m om “a . Tr s ae ion 7 73 jOmane & Council Bluffs_--- ics ~ pd lo oh etn. “a T haliweee 92 94 
ayne or In Tac... \| rer reet— 
oe 100 60 70 Ottumwa(la)Ry & Lt pref_.100 90 92 | Twin City Rapid Transit...100| 10434) 104% 
Gibson Manstan El Co_-- 100 He = Paduenm Tr & Light com-_-_- pe m . al gluse a wan tied Maas : 00 i onnae 
Prefe Tred ocecre-ece-e tred TTT TTTTrrTtrTt Ty oO }FUNIONST RY UNeCW bed ,NViass) 1UU) i850 | ~-~~-. 
Gary & Interurban____.... 25d -.--- 13 ||/Pensacola Elec Co, com_.-.100 15 20 ||Union Trac of Ind com__-_-_- 100 11% 13 4 
Georgia Ry & El Co stmpd- 100 120 3538 2k. - heen 00. «78 82 || First preferred__.........-- 80 83 
Pee 857 86 |/Phila Co phe nepten oo SSeP. 50d 39 39%! Secon eae 14 22 
oume Ry & Power com-_-.---- 15 16 || 5% non-cum Ve ~ \anmnen 50d 38% 3974 | United Light & Rys com -__100 78 80 g 
sal See 65 75 | cum preferred _-.-..--- Od 43 i — referred__......-- 00) 75 77 3 
preferred _......-.-.- 25 27 |} Atfeg heny Traction-.-.-. 30d 35 50 HI referred _....... 100; 69 72 3 
Grand Ra ids Ry preferred.100n 75 80 | Giticons a 50d 54 | -..... | United 4 Railways of St Louis— e 
Halifax Elec Tramway Co..100 -~--- 160 | Federal St & Pleasant Val. 25d 20 24 Common vot trust ctfs___100) 104 11% 
Havana Elec Lt & Power_--100 77 79 | Pittsburgh & B’ham Tr... 50d 35 50 } ee a 100) 3674) 37 
Preferred __....-..------ 100 88% $014)| United Traction prefe ae United Rys & Elec(Balt) com 50) d25 25 
Holyoke Street Ry_------- 100y 138 145 \Phila Rap Tran Vot Tr Ctfs. 50d 1834 19 |\United Rys Investment Co_100, 16 21 
Houghton County Trcom--100 70 | ---_. Citizens’ Passenger guar__ 50d ----- k 28034||_ Preferred--_-_-_-_- ---.-100} | 34 37 
PUNE. wticnccascesese 100 89%; 90 | Continen Pass Ry ($29 pd) S0/¢é ..... k 120 %| United Trac & Elec—See Prov |Sec Co 
Illinois Traction common..100 -.-...-| 70 || Fairm’t Pk & Hadding §0¢ ...-.-. k 60 | Virginia Ry & Powercom__.100, 51 ; 53 
Preferred ...........--.-- 894 92 | Frankf’d & Southwark Pass Soe éeaue s 358 Preferred_............-- 100; 95% 96% 
Indianap & Southeast Tr pf- ye 80 90 Germantown Passenger... 50d -.--- k 10514) Wash Balt & Annap com v t c 50 id Gecess TS 
Indianapolis St Ry Co_----- 95 9814) Green & Coates Sts ($15 5a) S0 4 bine k 120%4||_ Preferred.___._._.-__-_-_ BG saunas 35 
Indianapolis Trac & erm .2100 Cee eae Hestonville M & F com... 50d ---_-- k 40 | Washington (D C) Utilities.100) --..--} --.-. 
Indiana Rys & Ltcommon_.100 44 |s 48 oe SOG ..... 6044 |Wash Ry & El common_.--100)2 8614 88 
Indiana Union Traction....100 ----- 10 Phila Cy Pass Ry (933% pd)50d -___- i 152% 4 | Preferred............... 100\z 86% 90 
Interborough- Metropolitan Co- Phil & Gray’s Fy ($25 pd) 50d vemeae a5 s 79 'Washington Water Power Col100;) 116 121 
apenas, vot tr ctfs ext _- Hb 13% 14 Philadelphia Traction__._. 50d -_--- ls 8054||Western Ohio RR ctfs___-_-_- me »ssee 22 
a on reed a de ik 57% 5744) Ridge Ave Pass ($28 paid) 50d -_-_- -\k 245 14 West Penn Rys preferred_..100) ----- 70% 
International Trac (Buffalo) 100 30 40 || 2d & 3d Sts Ry guar-_.---- ee 's 24214 |West Penn Traction ae a 75 
Premerred.........--..---100 -..-- 99 | 13th & 15th Sts Pass Ry... 50d ----- | 24314 West Penn Tr & Wat Pow..100| ___-- 20 
Inter-State Rys nt) 10d coee a k 8 | Union Pass ($30 5-6 pd)_. 50d -___- 8 189 14 ,.  Saeeeeon Se suaew 65 
J save raction com_..100 100 | ____- Union Traction ($174 pa) 50 4534) (46 | Winnipeg Electric Ry------ 100} 192 200 
Rs nl a 00 103 108 West Phila Pass guar-.-- 50d -----'s 20034 York (Pa Ryscommon..-. 50d 9% 10% 
Kansas C City Ry & Lt com... 20 22 ~+Pittsb & Birm—See Phila Co f PR oncachasnenece 50\d 34 35 
Preferred. ia cinidn'ae a as ape a aa 30 35 | \ 
| y 
| 
4 Price per share, not per cent. & Last sale. n Nominal. «Sale price. «Stamped stock. w New stock. zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 
hat is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Prices not marked are “‘and interest,” 
This, however, does not apply to income bonds 
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Bonds. | Bid, Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. | Dominion Iron & St 581929.J&J = 85 86 Lehigh Coal & Nav 4%s'14.Q-J|} 9944! 100 
Ala Steel & Shipbldg—See TennC I & |RR. Eastern Steel Ist5s’3lop’16F&A 70 80 Railroad g 4s Apr 1914__Q-F| 99%) ----. 
h Creek Coal & Coke Co— Fairmont Coal 5s 1931____- J&S, 91% 93 6s ext at fx, to 1914__J&D15 SOME! wecas 
Ist sf gu § 5s 19440p’07.J&D;, 83 87 ||\Grand River Coal & Coke—See Col Fu |& Iron Gen M g 4s May 1924__Q-F 99 101% 
Bethlehem Steel rw Hock Val Products 5s’6lop.J&J| 43 48 Funding 4s g July 1 1948 _J&J oe. | deacon 
Beth St Ist ex g 5s'’26gu.J&J; 92 93 4 Illinois Steel— || Col tr power 4s ’21 op_J&D 98 100 
Beth St pur m 6s Aug '98.Q-F 116 117 || Debg4s — ng '15__A&O, 8314| 84 | Colltrg 44s 1930 op--_M&N 99 101 
Beth St lst1 & ref 5s’°42.M&N| 79 80 (Indiana Steel C |. Coll tr notes 5s 1914___ J&J 99%4| 100 
Bon Air Coal 2d ser 68’28._J&J| 88 98 | istsf g 5s 19520 op’16..M&N| 98%) 98% pe & W-Barre Coal—See Cent RR of |NJ p 3i 
alo Iron 5s 1925_____- A&O) 80 90 \Inland Steel— land Steel Ist 53 1922.F&A 97 
Buffalo & Susq Iron Co— | 1st m 6s 1914-1928___.. A&O Basis n 524% ee xican C & C 58 19260p_M&S|_ ----. 15 
lst g 5s 193 op Dec '0O7_ J&D a Ext&ref 6s'42 0p’15 serA.J&J) 9814; 101 Monon Coal—See Chic Ind & L |Ry p 35 
Deb g 5s Jan’260p’10_.M&S 75 81 Jeff & Clear C&I Ist 58’26.J&D) 98 | LLL. Monon Riv Con ee" 49A&O, 115%: 120 
Col Fuel & Iron sf 5s 1943_F&A) 90 93 || 2dgold 53 1926__.____-- omy, 68 | lances | National Tube Co— 
Col Fuel gen 8 6s 1919__M&N, 104 106% | Indiana Co istsf 5s’50._J&J) 92 lst sf g 58 19520 1916. M&N 95% 95% 
Gr’d Riv 6s July’19. A&O aires 100 Jones & Laughlin St 5s’°39.M&N' 100 10034 NY&Wilkes-B Coal 63’33.M&N| ----- 1 35 
Colorado Industrial— ‘Kanawha & Hocking C & C Co— | O’Gara Coal5s 55 op aft’08.M&S/ nf & 58 
nog | gu 5s ser A&B '340pF&A. 77 78% Ist g gusf 5s ’51 op ’06_ ame |G | exenn Pennsylv C & C ist 5s ’320 ee 92 
Cons Ind Coal 5s’35guopt.J&D| 76 79 |\La Belle Iron Wks 6s 1923_ J&D 102 103 | Pennsylv Steel Ist 5s 1917. 99 
Consol Coal 41448 19340pt_M&N\ 87 90 | Lackaw St 5s’230pto’06 _A&O 91 92144; Pa&Md Steel con g 6s’25. Mes 100 101 
~ & refsfg5s31950_._J&D) ____. 8614| Ist 5s 1950 op after 1915.M&S _____ 7444, Span-Amer Iron 6s 1927_J&J; 100 100 
Conv 6% g'23 op aft "16.F&A) 99 -__..||_ Conv deb5s’15 red aft’'13.M&S 9414) 95 | |Pitts-Buffsf5s’29o0paft’1l2.F&A) 96 98 
Continen Goal 5s’! yen A 06..F&A 91 96 | Latrobe-Connellsville C & C— '|Pittsb Coal Ist 58 1954 op.._J&Jj 108 | ----- 
Domin Coal 5s’400p'10__M&N 97 98% Istsfg 6s 1931 opt_____ J&D 97 100 | Deb 5s July 1931 red__._.M& 91% 91% 
“6 Basis. “This price includes accrued interest. & Last sale. n Nominal. «Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’? except where marked “f” and income and defaulted bonds. 
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l 7 
Bonds. Bid. Ask. | Bonds. | Bid. Ask. ! Bonds. Ask. 
Pittsburgh-Westmoreland Coal— | ’ ; ot le Sete : 
Ist sfg 5s 1947 0pt__-_._M&N 75 80 eee rc Bg MPR re or 921% 95 en City G&E 5s °37 vy 10 J&I 93 
Pitts & Westm C5s’250p.M&N_ 92 95 | Consumers’ Power (Minn)— = ra Mi soncgnee hy = a7 -ae 90% 
Pitts Wh & LE Coal 4s’31_J&Jf 30 50 | Ist & ref 5s 1929 0p ’14_M&N 87 89 ; Ist gen 58 Feb": ot M&S { 
Pleasant Vall Coal 5s 1928-J&3) 95 | Continental Gas & Electric— | sthee Goo tiles 440) ~ 
ontas Consol’d Collieries- | ie 5 Missiesinn! Rive er— — 
Ist gold 5s 1957 opt_-_-- +? 875% Cunhued te tes kes t & EIR ne Mt Me ba°5 a. J&I 
Repub Ir & St Ist 5s'°34op-A&O 10234! 10334] Dallas Gas Ist g 5s319250pM&N__— 86 docttean re A. fe, St Oe gt Teo 81 
Rout & 88,1940, 0pt 1920--A&O 89 | 8944] Dayton Ltg 1st 53°37 op'12M&S) -----) Moll tr os May 1920 opt. MN 80 
s C&l 5s 1946_M& OF. il cease r ’ al Grieg) ~"""* Hawa ss ae eer ee : 

Ist sfg 4s 19320pt._-F&A 93%| 112. apo Gee rn 30 oe ode O71 74 ee —— Edison El 5s ’27_F&A 99 
Rogers-Brown Iron— ‘Denv Gas & El Ist g 5s 9 M&N- 90 95 M bil + = Lg ee 
Ist & ref g 58 1914-40 opt.J&J 75 00 | Sony a notes 6s f0140p-A&0| 95. | 100 |e ot dp edo aD a1 

- —_ | evens pater oo. Toe 100 104 ||Detroit C Gas5% eM '23--J&J 9834) 100 | ioiacen TER eS s si 

onsol 434s 1918_-.__- 70 92 95 || 5 I & Ih oe i 

Gyan Anat <P ey rw et! Steel Det as oa ln gases, Fe nN “99 100 | ae cans 5819 & Power Coe ; ya 

ocoltrsfg 5s’44_J& 55 62 || st 58 283K] 8 - ; ’ 4 Bk N= ss 

Temple Ir Istcol tr gis'52.341 103 | 107, Detrott Hdlson Ist g 59°93 48) 10046) 101%) | Gold a8 1963 op,1913-, AGO 13 

gen 5s ’51__J& 97 97%} C 95 F«& ed ; ; SOT a ie 
Birm Div ist cons 6s '17_J&J_ 101 10214 Lact ei el ast oe SL op MS “907 ae El L Ist 5s °32 op "125 &J 97% 
Tenn Diy 1st 6s Jan’17-A&O 101 10234||astern Pennsylvania Power— | | Municipal Gas & Elec, Roch— 
Ala Steel&Shipbdg 6s’30-J&J 101 | ___<- ist&ref g58°390p'14...A&O 91 « woe 91 
Cahaba C M Co Ist 6s’°22J&D __---!  ____. Eastern Power & Lt Corp— | Municipal Service Co—, - S 

Union Steel Co Ist 5s’52gu.J&D 102 i103 Conv g 5s 1918 opt M&S 93 os . S f coi tr g Saar 320p’15M&s 95 

United States Steel Corp— | last Ohio Gas lst 58 1930-383, 96 | 100 eee ceee oe) ee soo sal : 
Coltrsf5sApr’5lop’11.Var 113 | ____- | East Pennsylvania Gas & Elec— N ist & pet 5a 1936 cp G8. JED sr 
Col trsf 5sApr’51 not op.Var 113 | _____| Ist sf g 58 42 opt “I&D 92 96 \iNation Lt & Pow Ist 58'27 AKO __ | ----- 

vice gt 2d 5s Aprésop'13M&N | 9924 9934 [Economy Lt & Pow (Joliet, Ill) pea eps oto Ser Bed 
ah Fuel—See Den . 35 | 5g 1956.___ J&D - ,. i = e ig ser b--JkI 98 | ----- 

Vandalia Coal 1st 6s ’30 ots | 100 en dines Setae BB pogrete oie 97 | 100 | Coll trust 58 1920 Ser C- _JI&D ri 

Victor-American Fuel— | Ist & ref g58 1922 0p'07 M&S. 9714! 99 CityG&E(t aris, Ill) 5s 24 A&O 5 80 

waste yh 6 7 "40 COREE 90 100 | Edison Elec Co (Lancaster) — 5 sides | oan Uhre oh ry ee ay ae 5 ~ 
ctor Fuel Istsfg5s1953_J&J 2... 4 || ‘ |Ped ove WE 798 20 AY 8 82 

Va Ir Coal & Coke 5s 1949.M&8 "9214 + Ned les Li cite g 6s'46 ALO at ane | Nevada-Cal Pow 6s 1927- A&( ) 7 100 

WebsterC&C ist g 5s’420p-M&S 8114) 85 | Edison Lt & Pow (SF) 6s'21Q-F 10134) 6 |\Newark Gas 6s Apr 1 1944-2. I 124 

West Kentucky Coal 5s’85-J&J> 22222) LLL. Electrical Securities Corp— | © | | Newark Cons Gas con 5s ’48).« D - 103 
ELECTRIC LIGHT, GAS | Coll trg sf 5s 1935 opt F&A 97 100 Ne Mane. = names ee 100 

-R BONDS. ‘Empire Dist El 1st 5s'490pM&N 7 oe || Goneol a oe pean Of 

Adirondack Elec Power Corp— Empire oe oe er 70 75 | Consol & refg 58 1933.--_J&J 100 
Ist M gold 5s 1962 0pt_.__.J&J 92% 95 | Coke jt ist&ref 5s'4 1 op tS 97 981 | New Milford Pow Ist 58) 32 FK&A 101 

Altoona Gas 5s Aug11932.F&A -.---| LLL Enid (OK) El&G latés’2000 M&N 95 100 4\\N Y Gas Elec L H & P Co— ‘ 

Amer Gas conv g 6s'140pt.Ak&O 9914) 100 | Equit Gas(Mem his) —_-aahe - Cone Gé«&E | Ist g 5s Dec 1 1948---_.. J& D 101 
Conv coll tr g 5s 1920___J&D 100 ee Equit Gé E Utica ae 1942 ALO 100” | 1+& E Pur mon col tr 4s 1949. _F& 4 82 
Non-cony coll trg 5s’20_-J&D 95 96 Equit Til Gas Pita t pee tg eee Ed El! Ill, N Y ,con g 53 95d & J 110 

Am Gas & Elec coll'ba 2007.F&A| 83%| 83 [Rete GRE Ledotin iad) “o3°"| aa) Generel Ua Gas beg 10aes 102 14 

Am Pow & Lt 6% notes’21.F&A 95° | 97 | Gas&El af thee ths Co on’ad T&D + 96 Equitable Gas 5s 1932 - --M& S 104 

Appalachian Power— tian be Nov i 1954 os “ALEN ae ‘he New Amster Gas 58 1948_J&J 10014 

Arist M 5s 1941 opt-—- J&D 70 74 |lGeneral Elec 314s 1942 op_F&A 734/77 aioe eee eee 103% 
rizona Pow 6s ’3: "13_M& Z rn. 5 car a ae _ 2 aN 69 7% ‘ me 5s 1945....-....- &. 101 

Asheville (N C) Bo a ticht 874, 92% fern thy gh. oreo 10134) 1024) NY&Westch Ltg 4s 2004_J&5J 79 
Ist sf g 58 1942 opt-_.-A&O 90 oi te ek eee c oes co dhl atcl oo | wae Gece guar_J& J 100 

Atlantic City (Nady Gag= | ee | moo gr Rap Bilson $s. 1910 M&N 97") 99 | Standard G L,5s 1930. -M&N et 

antic City (N yas— i. ee. eee ak JI |  sStande 4 53 1930..M&: ; 
deg tosen tap opt’ 20.343] 20 | ag (GMRGRER Cet MILES) -5,--] 104, IN ¥ 4 Queens Keo 16 Peon 

Balt Elec lst g5s’47 gu._J&D 96 97 |\Great West Pow - “nae p 743 oa 96 74) _ Ist cons g 5s Aug 1 1930_F& A 100 

Bangor (Me) Power— | onmalka Wie a ctestace maar we Pall 80%| NY &QueernsGas ist 58 "34 F&A 98 
Ist M 4-474-5s 1931 opt M&S ~~.) | Harrisbure (P: ) Li rht a P lala 92 |\N Y & Rich Gas 5s 1921--M&N ---|_ ---;- 

Bay Counties Pow 5s'30--_M&S ~9914 - 2 =) me é : a 993 ‘ NY& Suburban Gas—See West chester | Light’g 

Binghamton Gas 5s 1938--_A&O 6 100 || Harwood Ess °39 v6 "ha -- 145 100° p 95 | Niagara Falls Pow 5s 1932_J&J _| 100% 

Binghamton Lt Heat & Power— | ae oe a ote ra ue -- as! 100%| 103 _Refg & gen 6s Jan 1932-A&O 105 
Ist 5s July 11942 opt'l2 A&O -----)  ___ Haverhill GS Cx “ist 58°39. J&J 90° rt a irs oy ee y futy yore ty 

Blackstone Val G&E 58°39_J&J 98 i007” HoughtonGo(Mich) ie ry a 95 | _Cons & refg g 53°25 opt_M&N ae 

Boston a kis on 5s’24.M&S_ 100 105 | 1st g 5s Jan 1 1927 opt 6 i tJ 92 | ry Tosa Oa aN ‘ 
ridgeport Gas Lt 48s 1952_J&J 90 ‘ per ih eee ao 6d lw eeee < /& 98 L904 ----M«a! 9 

Bronx G&E 5s’60 op aft’20_J&J 94 “971% ae age — Be eee eile .--|, North arolina Elec Power— 

Bklyn Boro Gas 5s19450p_J&D 94 98° | Idaho-Ore aoe Tiet Ay F seces ai 5) 100 _istsfg 58 Oct 40 op ‘16 A&O 95 

BklynUnGaslst con5s g’45M&N, 10134 102 ist & ar 6 “to28-'40 opA&O _ |North Cal Pow 53 1932. --J&D 10014 

Buffalo City Gas g 5s 1947-A&O --_..| 65 ||Ilinois Nortl ~ Utiliti oP: og. Ree 95 || R& conssf 53°48 op '15 J&D 8514 
Coupon on (Oct 1913)_--_----| ----- Il ast & ref 58 1987 itles R30 90 ad Northern States Power Co— 

Coupon off (Apr 1914)____-_- | fi 45 %|\Indiana Lte = 1958 opt..-A&¢ 66 92 nad Coll lien6 %notes gu 17opJ&D 99 

Buff Gen Elec Ist 5s 1939.F&A 101 101 is Ind & Sine a : ph pert ay 69 North Idaho & Montana Pow— 

Buff & Niag Falls El L & Pow— Tadinnn Hos Gee ke G-ten Pacaiies Gi L la Gobslinecet sfg 6s 1949 op '14--- F&A 58 
Ist g 58 1942_.___-__- Faal 90%! 101 |IIndianepolls Gente 106? ALO! 87 |” OO | totes nell 1991 opt J 

Burl’ton (Vt) GL 58 1955__J&J 92 94 | jackeoneict ve , aha BOs + 90 | _ ist 63 April 1931 opt.---J&J 92! 

Butte El€P istsf 5s'14-"51 J&D 93 96 |(Jacksony (Fl Gas 58 g °37 Ad 100 ||Nor Westch Ltg 5s 1955. --J&D 96 

California Electric Generating— Kankakeo «ailt) Gas 5 en eD) ----- 96 |'North Hudson Lt, H & FP Co 
Ist sfg 53 ’48 opt aft'l2M&S -....) ___ fori ce ¥ ioe & Electric— 92 _ (Hoboken, N J) 5s 1938-A&O ae 

California Gas & Elec Corp— ““lleans City MT ie op 13--M&S 2 -----, North Shore Electric Co— 

Bik dan 841003 OMS ----.| 00K Kutta Can ie Sue ARS “GG” fies Aa ete "op 30rARS 2M 
nif&re s’ : 9 ace Stee aoe ae ere ‘ 674|\_ Ist & ref g 5s ( 20-A&O 98 
Cal Cent Gas & eS eral PRA ” 9937 ani “4 a 63°16 M&N oe 95 | North Shore Gas Co of Illinois— 

Canadian L & P 5s’49 op'14 J&J) _-_- 2) | cleans Cis Wie Laake ener wo n 6 65 | Ist g 5s 1937 opt. ------ F&A 95 

Canton (O) El 5s'37 op '12M&N 92 541% net -e sag Re it ower— 99 Northwest. Gas L&Coke (Chic) 

Cent Ga Pow—See St «& El, p 40 ist gold 56 1087.......-ASQ) 88, | 103 | Cons g Se Dec 1 1928... 6 - 

Cent MainePow 5s’390p’19M&N 931% 96 on h og 6s g 97..-A&O 109% 111. 5% gold notes 1917 opt-M&s 9314 

Cent Mex L& P 6s'40 0p'15 J&J_—-8714 9214 oe oo > foes eee aon ee ae 124%) __ Cicero Gas gencref 53 "32 J&I 94 

Cicero Gas—See Northwest Gas Light & Coke Edisor El ill Bkiei ons —s &5 61, 110 | Norwich (Ct)¢ ask Eg os 27 J& J neha a 

Cin Edison Elec—5s 1917J &D 95 9914 |Kines C : G &lll yn 48°39 IKI S a) seven Oakland GL&H 2d 5s 1916 M&S 100! 

Cincinnati Ges Transportation— 72 ce, de _ t i 53, 40A& oO os 99 | Ogden Gas 5s 1945--- - -- -_M&N 94 
Ist 5s 1933 guar op ’13__J&J, 90 95 |\Laclede Ge 8 sate op 13 A&O ‘ . 95 | Oklahoma Gas & Electric— 

Double guarantee_______- 94 98 | Ref & sas g Se May 1919_Q-F 0 - 101 | 1st Mg 5s’29 op aft '14-AkO 95 

Citizens’ Gas & Fuel (Ter H)— It bs + Sy § os 1934 - ----A&O 744 9814! Oklahoma Nat Gas Ser 6s... M&S 100 
Ist & ref g 5s 1960 opt--.J&J. _---- — ) a 1st M 53'21 M&N 88 94 | Old Colony Gas Ist 5s 1931 J&D 100 

Citizens L,H&P(Johnstown,Pa) | T pte eng | i iP & 2lop'11J&D) -----| ~-...| Omaha EL&P 5s °33 op 08 _JS&J “oe 
Ist g 5s 1934 opt 1914-_M&N_ 98 100 peecen Oh L as 5s 21-A&O 91 95 | Omaha Gas Ist con g 53 17 F&A 95 

City Elec San Fran 5s 1937_J&J 80 80%|| ist be 102: t Heat & Pow— | Ontario Pow 53s’43 0p to’13FK&A 97 

Clev El Ill 1st 5s 39 op’24_A&O 100 102° || Lincoln (Neb eR Fhe SENSE See |. Deb g 63 1921 opt 1910-_J&J 99 

CoastCos L&P Ist 5s’'460p F&A _..-- 3 li n(Neb)Gas & Elec Lig - | Ontario Transmission Co, Ltd— 

Colo Springs Lt, Heat & Pow— | 69 a = Dec 1941__..- i&D = 70 80 | Ist gug 5s '45 op bef'16-M&N 89 
Ist & ref g 5s 19200p'17.F&A -.---| __- Lockport(NY felt se ----F&A| 98 100 | Oro Electric Corporation— 

Col Sp El—5s 1920--A&O 20 -----| LLl- Lock “t Geis &P5s 38 oS eee are Ist M sf 63 1951 opt..--A&O i 
Col Sp L & P 5s 1919_.._A&O -_--- | ore es Ade Lo oth 1 Ist 58°20 F&A) -----  -.--- Ottawa Elec Ist g 5s 1933--J&D, 100 

Columbia G & E Ist 5s’27_J&J_ 71 724 Ist ro - ap _ & El Corp— — Pacific Coast Power—_ 

Columbus (O) Elec 68'22.-M&N 99% 101° edart ac Par aee-- ee 9234 .---.| 1st Mg 5s 1940 op 1915-M&s 98 

Columbus(O)Gas Ist 5s g’32J&J 9344 100 Los an & E 58°34. --_J&J) 9874 9974 Pacific Gas & El ref 5s 42_-J&J 85 

Columbus (O) Lt, Ht & Pow— I tiaville Ltg 58 April’24A&O_ -.--- 1004 Pacific Gas Imp 4s Sept '30 Q-M SS 
Gen M g 6s 1924 guar__._F&A 70 91 —?: cb py! & Electric— * | Pacific Light & Power Corp— 

Columbus (Ga) Pow 5s’36_A&O 88 921 , L ul “lle ‘* 63 1 8 op 14__J&J 99 100 Ist & ref 8 f 4 5s 1951 op-M&S 83 

Commonwealth-Edison Co— si oN “te © tg 5s ’53,stpd-AkO, 96 99 Pac L & P Co Ist 5s ’42__J&J 90 
Ist g 5s June 1 1943__._M&S 1003) 101 Lowell EI ry. ~----- Serer 94 98 -Guaranteed....-.....-... Mea 

Com’wealth El 5s J’ne ’43_M&S 100% 100% laser C (Pat Ist 5s 14.J&J° 100 | -_--- Pacific Power & Light— ; 

Commonwealth Power (Mich)— ma ist oa ti ( a) Gas & Elec— Ist & ref g 5s Aug 1 30__F &A 94 
Ist g 5s Dec 1 1924_____ J&D 97 100 || Madi rel< Win g 5s’480p'13AkO 96 99 Paterson & Passaic Gas & Elec 

Connecticut Power— I Medion Vis)G&E g 63'26 AKO 102 108 Consol g 5s 1949--__--- M&S _— 
Ist & conssfg5s19630pt.-. 93 o¢ | - ison River Power— i Pawtucket Gas 4s 1932.__.M&N 88 

Connecticut River Power— M, ats 58 1935 guopt_----F&A 93 96 (Penn Wat & Powsf5s’40_J&J 89 | ----- 
Ist sf g 5s June 1937___J&D 90 96 || ist ato See & Elec Lt Co— _ Pennsylvania Lighting— 

Consol Gas of Balt 5s 1939_J&J 103% 104 Fee oe 2 ere einer sense] senna Ist $f g 53 1940 opt 1915 J&J 96 
Gen g 414s Apr 1954-...Ak&O 93 93% Mfrs Li ; reté 5s "35 opt- -M&N_ ent -- --- People’s G L & Coke, Chicago— 

Consol Gas Elec L & P (Balt)— des | M ys Heat (Pittsb)— — Ist con g 6s 1943___-__- &O 112% 
Gen g 434s Feb 14 1935..J&J 8714 eee S coe eee 142040 0634%| 5%) Retunding goid Se 1067. M ES 9914 

Consol Gas N J 5s ¢ 1936_._J&J 96 | 100° M. vd = co tr 5s 1937 - -J&D 90 | 96 | Chic GL&€C Ist 5s ’37__J&J 101 

Consolidated Gas(N Y). SeeNYGEIL|H&P Deb, vittcee Gas 4 748 29_J&J PEE] sass Consum Gas Ist g5s’36 J&D, 985%! ----- 

Consol Gas (Pitts) 5s 1948_F&A 60 75 |\Memplis Cop a 1931__..J&J, ----- 9444| Ind Nat G&O g 5s '36gu MKN | 81 

Consol Ltg Co(Vt) Ist 5s’26J&J = 95 93 | E vie G co : as & Elec— Mutual FuelGasg5s’47M&N, 98 — ----- 

Consumers Elec L & P(New Orl) — Bony Se -M&EN) 95 97 Peoria Light Co— 
lst M g 5s 1936 opt 1913_J&J .....| __. Merch fit & Lt er 31_.J&J| 97 100 Coll trust gold 5s 1936--_J&J) 98 

Consum L H & P Co (Eliz, N J saneel""ilel a i tek f r anapolis)— Peoria G&E 5s '23 op '08-J&J| 100 1004 
BP Mi aedcccscechene J&D 95 Mate ticteniten 95 4||Phila Co—See under St & ElecR y Secur ities 94¢ 

nase Mexjona Ei 1. 3 . g53°35.J&5) 7734! 82 Phila Elec Tr ctfs 4s Oct *49 J&J 8044 
st 5s’°33sfF&Af 80 85 5s g tr ctfs April 1 1948_A&O) 10244 103 





b Basis. 


This price includes accrued interest. 


























k Last sale. n Nominal. 


s Sale price. 





DeEc., 1913. | 








MISCELLANEOUS SECURITIES 


NOTICE.—AII bond prices are now “and interest” except where marked “f’’ and income atid defaulted bonds. 






























































{ \] j 
Bonds. | Bid. | Ask. || Bonds. Bid. | Ask. || Bonds. | Bid. Ask 

Philadelphia Suburban Gas & El TELEGRAPH& TELEPHONE | Augusta Fact’y Ist M 6s’15M&N| 98 100 
Ist M & ref g 5s’60 op "15.F&A| 92 | (94 BONDS. Baldwin Locomotive Works— _| ; 

Portland (Me) El 5s’26optF&A 99 101 American Teleph & Teleg Co— ||, 1st sf 53,1940 op aft 15 M&N| 102 103 

Portland (Ore) Gas & Coke— | Coll tr g 4s 1929_______.J& cJ}| 84 8434 Barney & Smith Car 5s 19 36J & J] asees 78 
Ist & ref g5s’40 opt ’20_J&J| 94 96 Conv g 4s °36 conv af’09. M&S 93 | 94% Berg & Engle Brew 6s 1921 - J&J| 98 101 
Portland Gas ist 591951 F&A| -----| ----- Conv4 %s’33o0p aft 1925 9434 9534 Boston Term Co—3}4s8 '47 F&A 91 | 93 

Portl(Ore)GenElec—See St & El ec Rys BellTelp Canada Deb 58° 25A40. 97%| _97% Brooklyn Ferry Co— ” 

Potomac El Pow 5s'29 op-J&D_ 104 106 Ches & Pot Tel 5s’29 op’09.J&J| -----| 105. Con 5s 48 ctfs dep stpd_F&A f 474 | 6 
Cons M g 5s 1936 guar__J&J| 98% 99 Chicago Telep 5s’23 0p ’13.J&D 993%; 9954) Bklyn&N Y Fy Ist 63'11 J&J| 102 | szzes 

Prescott G & El 1st 6s ’40__J&J 88 91 Com’cial Cable—4s g 2397_Q-J ae of eee Burns(P)&Co 6s’24op af’ 1tAeO 101%} 102% 

Public Service Co of Nor Il— | Cumb’land Tel&Tel 5s ’18_J&J 97 100 Ist & ref sf 63 1931____-_- Y 7 | 100 
Ist & refg 5s 19560p’21_A&O) 8934 90 Deb 53 Feb 1 1920_____F&A| 95 97 | Bush Term Ist conv g 4s’52A&O0) ----- | 90 

Queens Borough (NY) Gas «& El) Ist & gen 5s 1937_____- J&J} 9314) 941% )| Consg 5s Jan 1 1955_~--- J&J| ----- | 95 
Gen M gold 5s 1952---_- J&In 95 99 Cuyahoga Telep 53 1919-..J&J) ----- 84 Bush Terminal Buildings Co— | sal 

Quincy (Ill) Gas Elec & Heat—| Home Telep & Teleg (Los An- lst sf gold guar 5s 1960.A&O| 8434) 86% 
Ist consg 5319350p’10_M&S,_ 82 85 geles Cal) Ist 5s 1933_J&J 80 821% California Wine Association— 

Quin cy & E 5s 1929_-_M&S 90 94 Ist refg 58 1945_.__-_--- IKI rT Micpeeneecta Conv g5sSep10’25 op sf M&S) 53°" 9614 
Reno (Nev) PL & W 63'44_J&J,  ----- | <scmceee Kan C Home Telep 5s ’23__J&J 88 89 |Canada Cem’t Ist 6s’29 op A&O) i) 9544 
Roch G&E 2d 414s’200p'lOM&S) 9644) ----- K C Long Dis Tel 5s 1925__J&J| 9044) -.--- Canadian Car & Fdy Co, Ltd—| | 
Rockford (Ill) Electric Co— | Key. Tel Ist g 5s’35 0p’08_J&J}| 8944) 93 Ist s f g 63 1939__-..._- J&D  ----- | 104 

Ist & refsf5s’390p’’14M&S) 93 | 96 Kinloch Long Dist Telep— CanCot,Ltd-Ist sf g 5s’40J&J2} 80 | 81 
Rumford Falls Pow 4s Oct1 1945 ----- , seeee lst M g 5s 1929__-.._-.- cS eee 90% Canadian Cons Rubber, Ltd— | 
Saginaw City Gas 5s1916_M&N) 96 | 98 _ Kinloch Telephone 63 1928.F&A| 104 10434), Gold 63 1946 opt 1911..A&O) 9034, 921% 
St Clair County (Ill) Gas & El— Louisville Home Telephone— Cent Hud St’boat—5s 119 M&N| 92%; 95 

Ist cons guar 5s 1959-..M&S 88 | 93 Ist g 5s July 1 1922____- J&J| ---.-| _87}4 Central Leather 5s 1925._A&O|, 94%) 95 
St Joseph Gas—lIst 5s 1937_J&J 90 | 95 Met Telep & Teleg 5s 1918.M&N 997%; 102 |Ches & Del Canal Ist 5s 16 3&5 ---.- Te 
St P Gas L con ex 63 1918._J&J) 100 | ----- Mich State ——* 53 1924.F&A| 9744) 99 | Chic Bd of Trade 4s, 1927- J&D) 97 100 

i F} oo) eee fae, AUG) | ssnec New Eng Tel&Tel—5s '15.- A&O 99 100 (Chie June coll g 5s i915__- &J; 99 | 993% 

Gen gold 5s 1944______- M&S; 95 | 96 eS ee &O} 99 100 Coll tr ref g 4s 1940....A&0| ----- | 824 
Salmon River Power— | Deb 58 1919___._-__-- A&kO| 99 100 || Istreimp 5s 1928_____- M&S 103 -=-00 

ist g guar 5s 1952 opt_.F&A| 80 | 85 ‘6 Jun 1090........--c- J&J| 84 86, Chic Pneu Tool 5s Dec 31’21J&J) 90 | 91 
San Diego Consol Gas & Elee— 53 gold Oct 1 1932.._._-A&O| 98% ¢ Chino Copper conv 63 1921_J&J| 130 | 160 

rst g 58 1939 opt 1914-_M&S/ 90 | 9314 NY&NJ Telepidsg 1920.M&N| 100 101%, Cleve & Sandusky Brewing— | 

San Fran G&E 4148 1933-_M&N| 87 | 89 \N Y & Pa Telep & Teleg Co— | Ist sfg 6s J’ne1’48o0p._J&J) ----- | 76 

San Joaquin Lt. & Pow Cor | Ist gold 5s Feb 1 1926___F&A 97 100 | Clyde SS Ist 5s 1931 opt_. F&A 90 94 
ist&ref g 6s 50 Ser A op- P&A! 102 | 10214 GenS Fdg4s Nov'29..M&N| 85 | ._.-- |\Computing-Tabulating-Rec Co- — 

San Joaquin Light & Power— NY Tel Ist 414s'39 taxex.M&N| ----- 95 || Sink fund gold 63 1941-.-J&J| 7234) 73% 

Ist 531945 opaft’10__J&D ~~... | 98% Pacific Teleph & Telegraph— ‘Congress Hotel Co (Chicago)— | | 

Scranton Elec 5s ‘37 opt '12.J&J, 9944) 101 Ist&col trs fg 5s’37 op'22.J&I| 9634) 9634), Ist M 5s 1914-1941-- - - - J&J}, 90 | 95 

Seattle Ltg Ist 53'440p 10._M&S -----| ----- Postal Tel-Cable Ist 5s 1928J&J| -.---| ----- Cons Rub Tire—Inc 4s ’51 AkOS 62%) 66 
Ref g 5s 1949 opt 1914__A&O 89 92 Rochester Telep Ist g 5s’20.J&J 95 100 Cons Tobac coll tr 5s '51__F&A| ones 98 

Sierra & San Francisco Power— (sen Os 1048... a &O SO 4 acees Corn Prod Ref s f 5s 31 MEN 9374 95% 
Ist g 5s 1949 opt_..____- 87 | 90 —— rn Bell Telep & Teleg— oa ef ek ae M&N| 90 | 95 

Somerset Un & Middlesex L tg — Ist sf g 5s 1941 op 16___J&J 957%, 9614 Cov&CinBdg Ist g 4s 1915_ we 90 | 98 
Mtge g 4s Dec 1 1943__.J&D tO | awac South N E Telep Ist 5s’48.J&D| 104 | -..-- Cramp(Wm)SonsShip&En Bldg 

So Bend & Mishawaka Gas— Toledo Home Telep 5s 1922. J&J 91 | 93% Ist M g 5s 1929 opt. tu _M&S 9 101 
Cons g 5s 1926 opt 1908__J&J. 93 | 96 Twin City Telephone Co— Cuban-Am Sug coll 6s "180pA&O 91 96 

Southern California Edison— Ist g 5s 1914, °17 & '26__J&J 90 | 95% Davies (Wm) Co Ist 6s ’26_J&J, 101%; 102 
Gen g 5s Nov 1939 opt-_J&J) 91 | 94 US Teleph 5s 1919_______- JGd| <ssee | 74 | Diamond Match Co—Conv debs| 

Southern Pow 5s 1930 opt- MéS| 98 | 100 | Western T&T Col tr g 5s’32.J&J 94 94144 6s Dec 15’200p'15___.J&D15 103% 104% 

Southern Sierras Power— Western Union— Distillers’ Securities Corp— 

Ist sf g gu 6s Sep’360p'1SJ&J 94 96 Collateral tr cur 5s 1938__J&J| ----- 96 Col trev g 5s3’27 op '08_A&O, 61 6134 
Southern Wisconsin Power— Fdg & REM 4%sg’50.M&N| 8734} _89 Dunlop Tire & Rub Goods, ee 5 

Ist sf g 5s 1938 opt-__-_-_-_z A&kO, 90 94 Mut Un6s ext at 5%to’41M&N 99 102 Ist sf g 63 1927 opt___..M&S| ----- 100 
Southwestern Gas & Electric— Northw’n gu g 4%s 1934_J&J 90%%| -..-- du Pont CE I) de Nem caer 

Ist & refsf5s 19320pt._F&A ----- 9334 Gold 444s June 1 1936__J&D| 86%) 87% 
Springfield (O) Lt Ht & Power— WATER BONDS. Eagle& Phenix Mfg 5s 1926_J&J| _90 e=<se 

Ist sf g5319290p 1914.F&A 90 95 Eastern SS Ist 5s 1927 op_M&N| 100 101 
Standard Gas & Elec of Delaw— Blue Lakes Water Ist 68’38.M&S| -----| ----- Erie & Western Transporta’n— 

Conv sf g 6s 1926 0pt___J&D| -----| 9414 Con Wat of Utica-Ist 5s '30.J&J| 98 100 Ist M g 4s’250p'10gu._J&J| 94 97 
Suburban Gas Co of Phila Deb 5s Jan 1300p 1911_J&J} 85 92 Federal Sugar Refining— 

Ist sf g 5sApr 1’520p’07-A&O| 974) 9914 Contra Costa Water 5s 1915.J&J| 96)4) ----- 5% notes Nov 1914 op...Q-F| 97 98 
Superior Water Light & Pow—| Gen M 5s 1915___.-.---. SAG) «xeesl dea ws Fort St UnDepDet 4148" "41 J&J| 84 86 

Ist 4s May 1931_____.. &N| 78 83 Denver Union Water 5s'14.J&J| 75 g0 General Baking Ist 68 1936 J&D| 90 91 
Syracuse Gas g 5s 1946____J&J) 100 102 SoPlatteCanal&Res5s’23.J&J| 75 80 (Gen Motors 6% gnotes’15AkO; 974% 98% 
ayeee L & P coll tr 5s '54__J&J 79 | 81 Hackensack Wat 4s’520p’12J&J 83 86 |General Petroleum— , - 
ee Light g5sg1951_J&D) 97 100 = Indianap Wat—5s’26o0p’11.J&J} 95 97 eee hl ae M&N| 524) 55 

acoma Gas ref g 58 1926-J&D 68 | 73 Ist & ref g 414s 1940 op.-J&d 86 90 Gen Rub debs 44s gli opJ&J) 96 96% 

Tac G & FE 5s Mar 1915_.J&J.n 93 | 100 Louisville Wat Co 4s 1946-_J&J| 9834] 100 | Girard Pt Storage 318 '40. SO oases] ecmen 
Tampa Gas 5s 1937 opt- 5- Jes 93 | 95% i. eee. T&A 98%} 100 | GordonIronsides& Fares Co,Ltd,| 
Tenn Pow gu 5s 1962 opt-M&N, 78 | 81 Montana Water Ist6s1933.J&D} 98 | --.--- Ist sf g 63 1927 opt___--- J&J) -----| 100 
Texas Power & Light— | Nashville Water 4s 1928___J&J} 92 93 | Gottlieb-Bauerschmidt-Straus | 

Ist g 53 1937 op 1917- _J&D 90 | 92% N Hav Wat conv deb 48’15.J&J} 150 | ----- Brew Co—lIsi 4s 1951_.M&S 40 41 
TolG E & H con Ist g5s’35 A&O 60 63 GaklandWaterCo—5S5s 2’d'15J&J 93 95 2d Income 5s Sep_ 1951_M&N'f ----- 8 
Topeka Edison g 5s Sept 1930 Passaic Water gen g 58 '37_J&J|  -----| ----- Gt North’n Paper g 5s 1927_J&J| -----| ----- 

Le &J 94 96 People’s Water, Oakland, Cal— Hall Signal ist 6s 1915 op_A&O|. -----| ---.. 
Trenton G & El g 5s 1949..M&S| 101 | -.--- Gold 5s Jan 2 1937____-_- IKI 6934 70 | Havana Tobacco—5s 1922 J&D f 64 0 
Troy Gas 2d 6s 1923_____~ F&A! 107 | 108 Portland (Me) Water4s’27F&A} 97% 98 | Hawaiian Com&Sug 5s'19 A&O| ----- 100% 

Consol 5s 1939_.__.....M&N\ 105 | 106 | Racine (Wis) Water 5s’31.M&N' «----| ----- Hecker-Jones-Jewell 6s '22 M&S, 9744) 100 
Tulsa (Okla) Corporation— San Antonio Water Supply—__{ Hercules Powder deb 6s ’ 23F&A\ 94 96 

Ist sf g 53.1932 opt 15. M&N, 89 93 Ist & ref sf 5s 33 op'13_F&A\n 86 90 Hoboken Land & Impt Co— 

Union El Lt & Pow Co of St L—| | Sou Yuba Wat—Con 6s '23.J&J| -----| ----- Ist M g 53s Nov 1930...M&N| 100 | -.-.. 
Ist G 5s Sept 1 1932_...M&S; 98}g) 100 SpringBr'kWater—5s g'26.A&0 102 103. Hostr-Col Br Ist g 6s 550p J&J, 55 55% 
Ref&ext 5s'33 op aft’18 SM&N| 92°-| 94 Spring ValWaterref g4s'23.J&D| 9034| -_--- Hudson Nav g 6s 1938 op_F&A| 90 93 

Union Light Heat & Pow( Tacoma Wat Sup Ist 5s'25.J&J| ----- 92 | Huebner-Toledo Brew 6s ’°30J&J) 68 69% 
Ist 4s May 1°18 opt’06_ M&N_ inte 93 ‘Independent Brewing 63'55 J&J| ----- 80 

United Elec Lt & Power, Balt—! MISCELLANEOUS BONDS. | Ingersoll-Rand—Ist g 5s Dec 31 
Ist cons g 444s 1929.__M&N| ----- 91 | 1935 opt Dec 311910....J&J| 100 | -.-.. 

Unit Elec Co of NJ 48°49_J&D| 784 7914 Adams Exp col tr g 4s '48_M&S 74 75 | Inspiration Cons Copper— 

United Electric Securities Co—| Col tr g 48 1947__-__-. J&D)/z----- 7234 1st conv 6s 1922 opt-...M&S,| 9234 95 
Coll tr g 5s 1933 to 1941_ F&A! 9644 99 Amal Cop 5% notes '15.M&S15| 9934) 9934| Internat Agricul Corp— 

UnitG&ECorps % nate WIS GRO! <cccal aosse American Agricultural Chem— Ist&coll tr s f g 5s’3 }20p M&N| 56 65 

United Gas & Elec of N _ | Ist g531928sfconv _A&O| 9634} 98 | Int Harv’er 5% notes’15.._F&A| 9934 99% 
Ist coll trust g 5s 1922___ Pt) «ance ; sate American Can— | International Merc Marine— | 

United Gas & EI(SF) 5s'32_J&J| ----- | 100 S f deb g 5s 1928 opt... F&A} 92%} 93 Coll tr deb 4!4s’22 op "07A&0) 59 621% 

United Illum Co New Haven— Amer Cot Oil 4148s Nov 15_Q-F| 96%4| 98  |Int Naviga’n 5s’29 op ’09_F&A| ----- 76% 
Ist 4s Feb 1 1940_______ ae, oe G 5s 1931 optional____- &N} 9044] 9114) Internat’l Paper—6s 1918_ F&A| 102 102% 

Utah Gas&Cokelst5s’36 optl&J 8534 90 AmHide&LeathIist g63°19.M&S| 9944! 100 Con conv g sf 5s’350p’09 J&J) ----- 81 

Utah Light & Power— | Am Ice Sec—Deb g 6s ’25.A&O0 76 7814 Internat Salt g 5s’51o0p..._-A&O/ 49 51 
Cons g 4s’30 opt aft ’09_-.J&J) 79 | 82 American Ice Co—R E Ist & International Silver 6s '48_J&D| 109 110 

Utah Securities Corp— gen s f 6s '42 opt '13__F&A 97 99 | International Steam Pump— 

6% notes Sept 15 °22_- M&S 74% 7516 Amer-La France Fire Engine— Ist liens f g 5s ’29 op___.M&S 56 57 
Utica Elec Light & PowerCo—| Ist M sf 6s 1924......_, A&O 82 95 Kan City Brew 6s 19. 30..M&N 684 70 

Ist g 5s Jan 1 1950__-__-_. TGF; WL | swede Am Locom 5% notes '15-’17J&Jj)6 5.60) 5.30%) Knickerb Ice Ist 5s ’41 0 t_J&I 85 87 
Utica Gas & E lectric Co— American Malting 6s 1914_J&D 99 10014 Lake Superior ee 5s'24 Oct| 69% 70 

Ref & ext 5s 1957____- &J 97 | 99 Amer Pipe & Constr Securities— Ist & coll tr gold 5s 1944_J&D\n 85 90 
Valley CountiesPow 5s’30- “M&N| — s 9914 Coll tr g 6s 1922 opt___F&A 971% +e Lake of the Woods Mill Co, iid 
Ventura CoPow Ist 6s’ 36- M&N| ---- | ----- Am Pipe & Fdy 63 1928__-J&J| 97 ist M 6s June 1923____- J&D| 100%) -.-.. 
Vermont Pow & Ltg 5s ’27_ M&S) 94 97. Am Sew Pipe—Ist sf 6s ’20M&S 87 +4 | Laurentide Paper Ist 6s’20 J&J2 103 110 
Washington (D C) Gas— Amer Smelters Securities— Liggett & Myers g 7s 1944-A&0) 117 117% 

Ist mtge gold 5s 1960_ _M&N. 106 | 108 Conv sf deb g 68 1926___F&A} 103 103 ¥4 Gold bonds 5s 1951____- F&A) 97% 97% 
Westchester Lt Ist g5s’50_J&D, 101 102% Amer Spirits Mfg g 6s 191: 5BM&S| «..-- 93 Lima Locomotive Corp— | 

N Y Sub Gas—Ist g5s’49M&S 99 1024 Amer Steel Found’s 63 °35.A&O| 99 ss Ist sf g 63 1932__._..._..M&N| 97 99 
Western States Gas & Electric—| Se) ree 7&A| 69 Lorillard (P) Co g 7s 1944- A&O) 116 117 

Ist & ref 5s 1941 opt____J&D 87 | 92 AmerThread col tr 4s g 1919. we, 88 $3 Gold bonds 5s 1951__-__- F&A! 96%! 96% 
Western United Gas & El— Amer Tobacco 6s g 1944___A& 0) LEGM I sscce Mallory SS Ist sf 5s 1932__J&J 85 89 

Ist&ref 58g 1915to’50 F&A 96 98 4s g Aug 1 1951........ “¥F& BA skane 98 Merch Dispatch ‘Transp Co— 

Westinghouse Elec & Man— | American Type Founders— ‘ Eq trust 444s '14 to ’26__J&J| Basis 6% 
6% notes Aug 1 1915___F&A 997%} 100% Deb gold 6s 1939__._..M&N 93 98 |\Mexican Petroleum of Del Ltd— 

57% notes Oct 1 1917._.__A&O 94 | 95% — Writing Paper ist lconv sf 6s ’21 SerA A &O| ----- 984 

Conv sfg 5s ’3lopt’12__J&J} 89 | 90 Ist g 58 '19 op aftJuly’ 09 J&JI; 75 | 80 | Morris & Co Ists f 4748’ 39_J&J 85 88% 

Walker Co Ist g 6s 1916—J&J| 98 101 Armour & Cc o.—Real est Ist g! Mtge Bond 4s Ser 2 ’66 op_A&O 98 100 
Wheeling (W Va) Elec Co— si 4's 1939 op..-..-- ___J&D) 8914 8976 _ 53 Ser 3 1932 op. 1 a | 98 100 

Ist M 5s 1941 opt__-__-- M&N 93% 96% Associated Oil Co—5s 1922F&A| 95 98° |MtVer’n-Woodb’y Cotton Duck 
Wilkes-BarreG&E 5s’550pt.J&J) 100 | 102 Astoria(N Y)Veneer Mills&D—| | lst M g 5s Sept 1 1949..M&S| ----- 64 
Williamspt Gas—Ist gis’39F&A) 95 100 Ist s f g 63 1941 opt___-- J&J| 97 102 | National Enamel & Stamp Co— 
WillimanG&EL5s’230p '13_J&J| ----- . Atl Gulf & W Indies SS Lines— Ref lst RE sfg 5s '29._._.J&D $8 | acco 
Wilmington (Del) Gas Co— Col tr g 5s Jan 1 1959____J&J 621% 64 National Fire Proofing— 

Ist & ref sf g 5s 1949 op_M&S 96 | 97% Atlas Port Cement Ist 63°25M&S 100 102% ist&coll trg 5s’14-"320p M&S-—s 98s |_—Ss«100 
Wisconsin Gas & Electric— | Atlas Powder deb 63 1923_F&A| 93 95 Nat Starch deb 5s 1930 gu._J&J) ----- 87 

lst g 5s 1952 opt 1919___J&D 93% 96 | 





b Basis. / This price include accrued interest. & Last sale. n Nominal. s Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE —Ali bond prices are aow “and interest'’ except where marked "‘f’’ and income and defaulted bonds. 
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— 
Bonds Bid, | Ask. Stocks Bid. | Ask. |: Stocks Bid. | Ask. 
Nat Tube—See Coal, Iron& Stee|i bonds MANUFACTURING STOCKS ar| Per |share. 
Natomas Consol of Cal— Northern Mills. ped Per share. Cuartens Mf (Tas i ascce CC _- 80 
lst M g 6s 1930 opt__-_-_-_- S&d| .<-.- 65 Acushnet Mill Corp (N B)-_-1 a ees Mie SERRE 100} 100 110 
N E Cot Yarn Cog 5s1929 F&A| 89% 90 4) Amer Linen Co (Fall River).100); _____ 75 — on Mite ot? ee eee 65 
N J Zinc 1st 4s 1926____-_- ASO; 96 | ...-- ‘American Si aeneetion 140 astae 81355 |Eagle Phenix Mills woe). 75 80 
NY<AirBrakelst 6s’28conv M&N| ----- 97% ‘Amer Textile, Pawtucket__.100)  _____ 125 |/Enoree Mfg (S C)-__--__---- 15 25 
N Y Dock Co—list g 48’51 F&A} __-_-- 81 |Amposteang I Mfg (voluntary assn) 5914 60 Preferred__....--------- 100 -----| 100 
NY &ER F’y—5s'22__.M&N| 42 52 || Preferred..._._--....-.-..- 97 100 Ente rise Mfg (Ga)______- 00 65 
N Y & Hob Fy 5s May 46J&D) 98 | _L--- suena n Mills veuntnee:* am aesias k 135% ||Exposition Baton M1 (Ge)..100| <<.«s 150 
Hoboken Ferry 5s '46-.M&N/| 100 | __--- ‘Appleton "y Ge Basen 200] 2..-. k 172 Ga ner Mie (6 C)......... 1 00 55 65 
N Y& NJ Ferry—5s '46_J&J me 1 gecee Ar wright Mills (F R)----- i _———e 70 |\Graniteville Mfg (S C)____- 100 115 
Ogilvie Flour Mills Co, Ltd— Arlington Mills (Mass) ----- 100; 80 84 | Greenwood Cot Mills (S C). 100 50 60 
lst M 6s ae opt 1912__J&D eee) ee ‘Atlantic Cotton Mills (Mass)100} _____ k 4014) Grendel Mills (S C)____-_-_- 00 85 95 
es  eeeaul «ance Bernard Mfg (Fall River)-.100) -___. 60 /||Henrietta Mills oR Osanna. 100} 160 175 
Otis Elevator Co— ‘Bates _s ot. ea Me) shenn k 2524) King, J P, Mfg (Ga)______- 100} 75 80: 
Conv g deb 5s ’20 op 13-A&O} -.---| -..-- ‘Beacon fg C Co (N B)...... 100} 102%; -.... Lancaster ‘Cotton Mills (SC)100) 125 130 
Pacific Coast Co—G 5s’46 J&D| 98 99 || Preferre Me «aces 116 || Preferred_______________ 95 100 
Packard Motor 5%notes’16J&D} 94 97 |\Berkshire Cot Mills (Mass)-100) ____- 158 seer ame ace ee 
Palace Hotel (San fran)— Berlin (Paper) 7 (Me)...100)  -____ k 102 ||Laurens oe is é 22-1100 100 120 
Ist 68 Aug 1’28 op ’13__F&A| -----| ----- ‘Bigelow Carpet Co (Mass)..100) -.__- s 1504%)|Lockhart Mills (S C)_____-_- 40 aires 
Park & Tilford sf 6s ’36__J&D 92 95 |\Boott Mills (Mass) -_--_--- 100} --..- k 984%)! Preferred _____....._ _-. 90 100 
Penmans,Ltd—ist5s’260p M&N| 90 9214) | Border City Mfg (Fall ‘vehtend ‘eas 100 | Louise Mills (N C)-_-.-_.. WM acess] Sere 
Parsons (Ww Va Pulp & Lumber ‘Boston Mfg Co (Mass)----- 1600) 2100 | onsce Marlboro Cot Mills (S C)_..100) -. —-- 80 
lst m g 6s '14-'24 opt M&N| 96 100 /||Boston Belting -_---.------ s 130 fo Mills (N C)_----_--- p+ fae 
Pittsb Brew! 6s Feb 4°49_J&J) __-_- 90 |'Boston Duck Mass)_.-.700) 1300 {| _____ s Mfg on le ee 105 115 
Pittsb Term Warehouse & Trans ‘Bourne Mills (F ] er -- 2 aad 110 pode Cotton AS 100 1165 
lst refg 5s Nov11 36..M&N| 99 101 | Bristol Mfg Co (N B)-_----- Oe | ews ‘Newberry Cot Mills (S C)- “100 130 140 
Powell River ,Co, Ltd— ‘Butler Mill (N ie hb enannen OO; --.-- 90 |\Ora ngeburg rg Mfg, preferred_100) - --- 65 
Ist m g 6s '15-’27 opt "15 J&J| 98 100 |Cabot Mfg Co (Me)-_--.---- 100} -._.. k 120 (Orr Cotton Mills BGhceks ire 90 
Provident Loan Soclety— Chace Mills (Fall River)--.100) -..-- 10244 Pacolet Mfg (S C)_--.----- 100} 102 1 
4s Sept 1 1921___--_- EE heed Gace ‘Chicopee Mfg Co (Mass)---100) =_=_- k 90 Parker Cotton Miia aeaenege 100; 12 13% 
Ry Steel-Spring 5s ’21 cos. te 9534; 98 | City Mfg Corp (N B)------ Pe 90 Guaranteed stock___.--- 100; 89 95 
Ist M g 5s 1931 opt. ...-A&O 884 90 | Collins Co (Conn)-.--.-.-- 100, Be: | acta “a eee 100| 35 40 
Ray Cons Copp conv 6s’21_J&J; 104 105 | Continental Mills (Me) ....100) een k 75 | Pelzer Mfg Co (S C)-_------ 100 és 130 
8t Clair Furnace Co— Cornell Mills (Fall River)_-.100) _____ 150 Piedmont Mfg (S C)------- 100) 150 160 
Ist g gu 5s 1914 to 1939_F&A| 99 10034] Dartmouth Mfg Corp (N B) 100, 210.7} _.__- Phill s Buttorft Mfg.....- 100} 135 140 
St Jos Stock Yds 444s 1930_J&Jin 87 | -..-- Preferred. ..........---- 100} 9934) -..-. oe, FW yi =-€ 100} 105 115 
St Lawrence Pulp & Lumber— Davis Mills (Fall Iver) ----100 nema 87% eh A We (i. wee Zoe 160 
Ist M 6s 1916-1933----- F&A 97 100 | Davol Mills (Fall River ---- 1 S736) 2.5 Seminole Mfg common_...100| ____- 10 
St L Brew Ass’ ee 6s 1914...J&J} -..-- 99 ||'Draper Co.,com (M)-_.-..- 220 230 Ist is to ee ce ait a scans 90 
St Louis Car C ‘Dwight Mf g Co (Mass) -~77500 cans k100216 pepterved Be ats 100) scaus 20 
lst g 63s Ma 212 '230p’08MEN| 9234) 96 | Edwards Mfg Co (Me)-..--- ee 65 sibley MI (G EAE 100° 45 48 
St L Nat Stock Yds 4s °30._J&J) -..-.| -.--- Esmond Mills (R_1), pref.....100) ONE |g Ge artan ah peepee 100 110 120 
St P Union Depot—é6s'30.M&N| 1...) -.--- Everett owe (Mass) ee ee k 110% Trion SO ees ae ee 
Consol 5s 1944_.------ MEN; ....-. 984) Farr Aipece Of ie mich ents a 100 320 340 |/Tucapau Mills (S C)_____-_- 100; 300 350 
Consol 48 1944_.------ MEE esacal swxce Flint Mills (Fall B Rivér)--- “100 95 97 Union Buffalo re (SC) Ist -. oat <acue 40 
St Paul Un Stk Yds—5s’16A&O— 8114) ____- Franklin Co (Me)-..----.- Mee bees k205 |\Warren Mfg (S C)_--.----- 100} 70 80 
Schwarzschild & Sulzb 6s—See S| wr ny ons&Co) Frisbie & Stansf Kuit’g pref.100) --_-- 80 SS ee ean 300) 200 | «asco 
Securities CoN Y4%consM&S/f 60 62 | Gosnold Mills (N B) pref_..100} 87 | ___.-. Washington Mills (Va) pf__.100' 106 110 
Sibley Mfg Co Ist 5s 1922__J&J, 90 92 | Granite Mills (Fall River)--100) —_..- | 110. Webb Mfg (Nashville) -___- 100 70 90 
Simpson Realty s f 63 °32 op p Jad 90 | 100 | Great Falls Mfg Co (N H)-.100) ____- 8 18134 Whitney Mfg (S C)___._..- 00 90 | 100 
Simpson Sec Co Sf 6s’29 J&J 15) 90 | ____. Grinnell Mfg Corp (N B)_--100, 16714] ___<- Woodside Cotton Mills. .--.._- 35 40 
Sloux City Stk Yds 1st 5s’°30J&J| ____- 93 | Hamilton Mfg Co (Mass)_--100) -..__ k 81% Preferred guaranteed -_---_-_ a 95 100 
Somerset Hotel Tr 48 1921_J&D) _____ 100 | Hamilton Woolen Co (Mass) 100; ____- ik 95 PO oo cckcndbcurecnact <uscc 93 
Stand Cordage Ist 5s’3lredAkOf 5 10 |'Hargraves Mills (Fall River) 100)  ___- | 50 
Adjust M 5s Apr 1 1931__--- lf 4 7 |Harmony Mills pref...---- 100 +105 110 Canadian Mills | 
Standard Mill — 1st 5s’30M&N; _____ 86 |'Hill Mfg Co (Me)__------- 100| __... 90% | 
Street’s West Stable’ Car Line— Holmes Mig OF Bbsccasena 100} 29734) -..-- Canadian Covert, Ltd.....100) 39 41 
1st M equip g 5s — J&D| Basis | 5%%| Preferred. ._..-...------ 00 oe. ae Canadian Cottons, Ltd__--- 100 31 31% 
Sulzberger Sons & Co— Kilburn Mil (N B).......-. 100, 110 | 120 | ae 100 72 73 
Deb 6s June 1916 opt-__.M&S 97% 98 | King Philip Mills (F R)---.100, ____- | 11344 |Dominion Textile, Ltd... - 100 82 82% 
Schwarzschild & Sulzb Co— Lancaster Mills (Mass)_--.100) -_..- ik 85 eee 100} 100 | seacc 
Jeb 63 1916 sf opt---J&D) 9714) 98_ | Laurel Lake Mills (F R)----100) _____ | 120 Montreal Cottons..-_..--- 100-50 55 
Swift & Co—5s’'140p 1910_J&J; 9934) 997% Lawrence Mfg Co (Mass)_.100 ____- ik 150%4|| Preferred.._............ 100. 100 101 
Tennessee Copper Co— | Lincoln Mfg (Fall River)...-100) -_. . 924 \|Penmans, Ltd. ---...- .-- 100 49 53 
Ist M g 6s 1914-1917 opt J&D) = 95 100 | Lockwood Co (Me)-_.-.----- 100}  .....| k103%j| Preferred.............-. | ee 81 
10th  ” St Fer Co 1st5s’19 J&D 43 48 | Lowel! anne “ir geet -- S kntce H 129 TEEL STO | 
‘exas Company— Lyman Mills (Mass)_------100; --.-. 'k 117 \COAL, IRON &S Cc KS 
Conv g deb 63 '31 op ’15_J&J/ 98 9814) Manomet Mills (N B)__---- 100 ill 113 : 

Union i & Co ist g 5s°18-M&S| 99 | -__.- Massachusetts Cotton Mills_100 ____- s 110% Alabama Co com_.-...-...-- 7 7% 
Union B & P 1st g 5s’300pJ&J) ____- 86 | Mechanics’ Mills (F R)_---100) ._._- eae FS eeeigge eee Bee 
Stamped ............------| ..... 85 Merchants’ Mfg Co (F R).-100, -_._- 90 | Amer Coal of New Jersey... 25) 75 100 
Union Co—5s 1920_M&N 100 101 | Merrimack Mfg Co (Mass).100) ____- 8 27 | Amer Steel Foundries_----- 100 25% 26% 

Union Oil o of California— eee a sades k 85  |\Bethlehem Steel Corp___--- 100| 28%) 29 
First | en sf 5s 1931 opt-J&J2; 80 85 Middlesex Co (Mass)__---- ieee k 58%|| Preferred............... 100; 67%) 68 
Un Transpor Ist 5s 1923-.F&A/ 8734) 90 | Monadnock Mills (N H)--.1000 1000 | ___<- ‘Bon Air Coal & Iron_.__--- 0 
United Box Board & Paper— Morse Twist Drill (N_B).-- 50} 200 se.  — Eee 100 2 
Coll tr 6s Jan 15 '26 red_J&J|f __._- | eaves Nashawena Mills (N B)..--100) _.... 63 |\Cambria Iron.......-.---. 50d 42 425 
Gen M g 6s 1926 red yrly-J&J|f -___- . eees Nashua Mfg Co (N H)_-.-- an. seen k 550 |Cambria Steel_......._.-- 50d 46%! 47 
Unit Fruit—Deb 44s 1923-J&J; 92144, 95 Naumkeag(Mass)StmCotCo100| ____- k 135 Central Coal & Coke... .--- 100; 8534) ...-- 
Deb g 4s 1925 sf__.--. J&I) 91 92 Newmarket Mfg Co (N H)-100} ..-.-- k 95 Se RRREES 100} 79%| ....- 
6% gold notes 1917 opt-M&N| 10034) 1014 NonquittS inning Co (NB) 100) _..-- 87 Cleveland Cliffs Iron... _._- [wanes onan 
§ ‘Env Ist 5s '14-’340p’19J&D 97 100 (Osborn Mills (Fall River)...100)  ____ 102% ‘Colorado Fuel & Iron____-_- 100| 26% 27% 
8 Finishing—1st 58 1919-J&J> 90 95 | Pacific Mills (Mass)-_.-.-- a esas 8 10 ee 100 ¢ 127 135 
Con gold 5s 1929. ------ J&J) 70 | ___.- Page Mfg N B)_.........- eee 77% loon Coal of St Louis__..100) ..._. 20 
U 8 Gypeum 18 Ist 5s’220pt-M&S| 96 98 Pairpoint Corp (N B)------100' 190 | 205 Consolidation Coal of Md_-100, ____- 96 
Us tge & T | Parker Mills (Fall River)..-100 Oe. © wmton Crucible Steel.........-.-- 100) 144% 14% 
4s Ser E to N [ 1917-1922_Var| _____ 100 Pepperell Mfg Co (Me)_--.100)  ____. 8 293 OO Se ReeepsES 100; 89 | ..... 
Us 8 Realty & Imp dsg’240pJ&JS) ____- 80 | Pierce Mfg Co (N_B)__---- 100} 300 | __... ‘Delaware Lack & West Coal 32) 255 270 
US Ref Co 6s 1931__J&J ieiaseien se 30 | Pocasset } tg Co (Fall River)100) __ _. 100 | Dominion Coal, preferred_.100) —___. 104 
U 8 Rubber—Coll tr6s’18-J&D) 10054) 101 | Ponemah Mills (Prov)__--_. 100} 100 115 Dominion Iron & Steel pref_ “100 9414) 95 
US Smelt ist 6s 1922_--.A&O) ____-_ 50 , , Pei 00} 100 110 | Dominion St & C1 Corpcom.100| 40%! 40% 
U S Smelt, Refin & Mining— Poteancke Mills (N B)_---- 100} 112%4| —-__-. — — if: ae 100) mie 13 
5% gold notes Au ae F&A) 99 994 Rich Borden Mfg Co (F R)-100} ____- 120 || Preferred .....-....--..- Rowe 27 
Vancouver Lumber Co, Ltd— Sagamore Mfg Co (F R)_.--100} 165 | ___.- George's Creek Coal ta mee ares Rn ee 
m & 6s '14-'25 “opt. Jad 99 100 Salmon Falls Mfg Co (N H)-100| __.-_| ____- eotlos Valley Products__.100 3 4% 
Virginie- arolina Chemical— Seaconnet Mills (F R)----- 100 at indh 62 La Belle Iron new coml00| 37 39 
ist M g 5s 1923 opt sf-.J&D) 92%) 9414 Sharp Mills (N 7“ pref___.. 100 10344| New preferred ......-..- 100) 116% 118 
Welsbach Co col tr 5s ’30._J&D 90 91 | Skenandoah Cot Co (Utica)- 100 129 135 Lackawanna Steel_-_-__--.-- 100 30 37 
West Canada FI Mills Co, Ltd— Soule Mill GN B) i ikikernn enna 824 Lehigh Coal & Navigation. - 50d 3450 85 
lst s f 6s Mch 1928-_---- M&S} 102 102}4 Stafford Mills (Fall River) - “100 ee 8244 Trustees’ Certificates_... 50d 84%) 85 
Ist & ref sf 63 1931_---- M&S) ----- 00 | Stevens Mfg Co (Fall River) 100 nietiet 120 Lehigh Valley Coal Sales .. 502 180 190 
Western Electric Co— freee DA NN By ccewacnnc Sl oo cen 100 | Lehigh & Wilkes. Barre Coal. 50 300 400 
Ist 5s Dec 31'22 0p aft’11J&J) 100 1004 Tecumseh Mills (Fall River) 100 100 105 Maryland Coal, pref------- ORE, eee 
Westinghouse Machine— Thorndike (Mass)__..___- 1000; 1500 |  -__.. New Central Coal__--__-_- 20 40 60 
ist & ref g 6s Nov 1940..Q-F, 75 78 pment & § Suffolk (Fall Riv = s 99 New Haven awe &  Proel...... “y inseel sauws 
||Union Cotton Mfg (Fall R. ee pees 175 |\Newton (G B) Coal— 
EXCHANGE SEATS. Utica Knitting Co pref_____ 99 100 noth PSS ee MN cnecal ease 
Utica Stearn & Mo awik Valley || 1st preferred............ 100, 80 85 
No. Last Sale| $ $ Cotton Mills. ........... es 160 |\Nova Beotla Steel & Coal...109 76 78 
N Y Stock Exch-1,100 $40,000) -.---| _____ Utica & Willowvale Bleach _ - 100 sents 180 Pe sac ccquccvcecs 115 123 
N Y Con Stk Ex. 650 700, 600} 700 en ray Mills (F R)___10  ganed 87 ‘Penns vivant ae 100 n 20 40 
N Y Produce Ex_2,000 400) 350) 425 Wamsutta Mills (N B)_____ S00) 890 | icccucll. Seisdseaeteconccad 100; 63 64 
N Y Cotton Ex.. 450 14,000) --.__| 14,500 Weetamoe Mills (F R)____- eee 87 | pitte Buffalo Co pref____.- Ml saeael saawe 
N Y Coffee Exch_ 323 1,475) ----- 1,500 Whitman Mills (N B)______ OO|z ..... 121 |'Pittsburgh Coal_.......__. 100 18\% 19 
Baltimore Stk Ex 87 3,500) ----.| -____ York Manufacturing (Me)__100| ____- ib 85%|| Preferred............... 100, 87%) 88 
Boston Stock Ex. 150 16,000) -.... | <== Pittsburgh Steel pref-.__-- 100, 94 
Chic Bd of Trade.1,625 2,850) —____!| 2,800 Southern Mills. Per \share. ‘Republic Iron & Steel_____- 100 19% 20 
Chicago Stk Exch 276 1,200: --__. | 1,200 Abbeville Cotton Mills (SC) 100)  _._. 100 ae 100 79% 
Cincinnati Stk Ex 50 3,100;  -.._. | sone Aiken Manufacturing (S C)- 100| aanai’ 30 Sloss Sheffield Steel & Iron_100 25% 27 
Cleveland Stk Ex 35 1,000) -.... ree Am Spinning Co.._........_- | 3B | «nau , eae 00) «86 91 
LouisvilleStk Ex. 29 2,250) -.._. | seen Anderson Cotton Mills (S C) pe aaitite 35 |/Texas & Pacific Coal__.___. 100, 92 100 
MinneapCh ofCom 550 3,800)  .._. 3,900 Arkwright Mills (8 C)______100| ____. | 100 (US Steel Corporation.--_--_- 100s 45555 55% 
Montreal Stk Ex. 66 30,000)  -.___ 30,000 Atlantic & Gulf Cotton (Ga) 100} eS ERE Hae |” a eaeente 100 104%] 105 
New Orl Cot Ex. 500 1,900 »800,/ 2,000 Augusta Factory (Ga)______ 100! 25 2 TVG GIO ccaeccccsceale) <cecc 13 
Phila Stock Exch. 222 6,000 —_-___ 5,000 Belton Mills (S C)_________ 100} 100 105 OO 1 ee 25 
Pittsb Stock Ex.. 120 21,800) 2,000) 2,500 Bibb Mfg Co (Ga)_______- 00; 80 | 90 Virginia Iron Coal & Coke..100 39 43 
St Louis Stk Ex.. 50 2,500) -.-.. — Brandon Mills (S C)______. Ml sence | _75 Warwick Iron & Steel_..._. 10d 10 10 
a eng BdEx 42 10,000 —-..__ | s=0-- Cabarrus Cotton 7 ee (N C)100! 130 140 (Westmoreland Coal... _. ee 56 
ash’ton Stk Ex. 40 4,500) 4,750! 6,000 Clifton Mfg (S C)____..__- 100; 95 | LL... Wheeling Mould & F_____- 50d 35 40 
Clinton Cotton Miils (8 G)__ 100! 115 125 | Wheeling Steel & Iron_____- 100 138 140 
b Basis. d Price per share not percent. ¢ New stock. /f This price inctuaes accrued interest. & Last sale. n Nominal. e Sale price. 


Ex-dividend in July 1913 and Jan 1914, 


u Ex-warrants. 


z Ex-dividend. 


y Ex-rights,. 


z Private sale. 




































































DEC, 1915. MISCELLANEOUS SECURITIES. 47 
Stocks. a, Bid. | Ask. | Stocks. Per, Bid. Ask. Stocks. Par.) Béd. Ask. | Stocks. Par | Bid. Ask. 
IN ¥ City— Louisville. Per |cent. Per |share. 
ELEC. GAS&POW ER STOCKS.) Conan Paes ayy nO + to ia German---_----- . 2 aa Reet a 60% 
utualGLlIOO|; 145 | 160 || | — J. |. Copper.....- 
Adirondack El Pow! 12 1344|\N Y & Queens Memphis. Per |share. AmGold M(Sti) 1 10) 834c.| -.... 
Preferred 46 50 } ElL& P_-.-.100 45 55 |/Bluff City..--.- 100 80 90 ||Amer Zinc Lead & 
Am Gas & Fl..230d 75 76 || Preferred__..100 70 80 ||Factors _.-..-- 100| 75 80 Smelting ____- 25} 15%) 16 
Preferred___--50d 45 47 NY & Richmond Hernando ----- 100| 95 | 100 ||Anaconda Cop_-25) 3314| 33% 
Am Gas of N'J_i00 . et "oper 100 25 35 | Arnold __.....-- a 0c. 
Am Lt & Trac_100 333 | 337 Niagara FallsPo100 ---.-- 168 Minneapolis. Per \share. || Batopilas Min___20 % 1% 
Preferred 100 104 107 | ‘Northern Calif Nor’westF& M 100} 205 | --.--. || Bonanza Dev Co 10 53c. 55ce. 
Am Pow & Lt_.100 65 | Pow Cons...100 24%| 26% British Col Cop__5 2u%| 25-16 
Preferred _..100 76% 7714 Norldaho& Mont Newark. Per \cent. |\Calumet & Ariz_10| 60%) 61 
Option warrants 7 ae ee 100 1 2 ||American....---- Bi Gee | sence Calumet & Hecla 25) 2390 395 
Am Public Util_..-| 47 | 51 || Preferred__..100 3 6 |\Firemen’s ------ 50, 480 | 490 (Centennial ____- 25) 11%) 12% 
ed...._.___. 73 | 74 |\NorStatesPow.100 14 15 |\Newark Fire__--- 5| 275 285 |\CentreCr’k Min-10) 1.25) 1.75 
Appalachian Po.100 944; 12 lous renties ety P 8874 7 Prudential Life_.50} 600 | ----- Chino | Copper. --5 37% 3S 
PE 100 °3 | tt lOkiahoma Nat 4 New Haven. Per |share. ||\Cop Range Con 100) 3214 33 
Preferred_...100 45 50 ots os a $t “35° Security Ins_.-.25) 37 40 oepP te a © OE ““gial -"aap 
Bay StateGas_. 50 16c.| 17c. ‘Ontario Power-100 70 | 75 || = = |  ~ | |\Daly-West...--- 4 
Brklyn Un Gas- 100 120 | 126 | Oro Elec U0. 108 dots Ht hee Grisans. - Per |share. Davis. Daly Cop. % 1% 184 
aha sai | 5 err or eeece es ----- ---sc0 Me ae ae Gee Oe at ea ae os ania ian 
Buffalo 98100 = OroWater, Light Lafa ette wonen- 50} 210 250 | Doctor Jackpot__1 6c.) 6)4c. 
Buff Gen lee. _100 Peat! | 95 || & Power._-_- i decal cones echan & Trad 100! 180 | ----- Doe Run Lead_100) 45 50 
Calif Elec Gen- | Osage & Oklahoma Teutonia (in liq) 100 Rt eaves ‘Elkton Cons_._-- 1| 52%c.| 53%e. 
erating, pref_100 70 | 75 | (Nat Gas) Co__- BA 4 ancve El Paso Gold ___-.1 2.80 2.95 
CanadianGenEl100 10714 10814 |\OttawaL,H&P_100 164 165 ‘Federal M&Sm_ 100 11 15 
Caney RiverGas.25d 25 ~ PacG & El_.--100 3414! 354||_ New York. Per \cent. || Preferred_-_-- 1 32 37 
Cent Mexico L =| | Preferred __..100z 80 81 |\City of N Y_--.100) 175 200 || First National 
ees 190 8 | 9S Page Cot 1g) 4) —---/Gommoneali 1) Bas | 565"|mrachuaes PO a8 As) 6 
Leen) <aiads 6 referred __ _- ae ontinenta és |\PTankin -..-__-- 4 
Gin Gas Transp 100 96% 110 Pac Pow &L f.100 95 98 | |Fidelity- Phenix 100) 252 262 ||Giroux Cons M-.-.-.5 34 1% 
Cities Service_.100 79 82 | Paterson & Passaic Germ'n-Alliance100| 275 290 |\Gold Dollar Cons_1| 7c. 8c. 
Preferred__._.100 67 70 Gas & El__..100 85 | -~---- '\German-Amer__100) 500 515 ie “eee 
ColumbiaG& E_ 100 1034 11144 PawtuckGaspf_100 —-- 94 | Germania ------ 50; 310 325 Mines __...-- 10, 1 7-16 1% 
ae Pe... Bi eros Pugeayita com £00 =. | enover “wong REL, ie = Seat Series! aadetl eu 
a | ae ore , yp | re 
Col Gas & Fuel_ 100 36% 3714 Pa Wat & Pow. 100 6714 Sac _|| Nassau Duets. || -.  } —. bee. 100\z 68 69 
Preferred___.100 —-___- 6714 People’sGas Lt& SS ese 100, 130 140 | Granite-Bi-Metallic 
Commonwealth “Coke (Chic)_.100 11634) 119 IN EO 50 315 330 || (St Louis)____10 35c.| 374c. 
Edison ____-- 100 127% 128 | People’s Nat Gas Northern------ 100 90 110 |Greene-Cananeal00z 28 284% 
DAE seangc~ d 2% 254|_ & Pipeage... 25d 2834 29 | North River- =a 140 150 ||Hancock Cons__25) ----- 13 
Connec Pow pf_100z 92 ~ 94 | Phila Co—See St & El RR Sec ||Pacific ________- Sve | sess |Homestake Min100| 118 124 
Cons Gas E Lt Phila Elec ($17.50 | Stuyvesant - “100 140 155 (Inspiration Cons 
& P (Balt)_..100 107% 10814) paid) _.___-- 25d 2214; 225<\United States__.20, 80 SR 20; 13%) 14% 
Preferred_...100 108% ____- Pittsb Oil&Gas_ 100 84) 96 |Westchester ....10, 560 585 | Isabella --_.__-_- 1} 10%c. lic. 
Consol Gas (N Y)— Portl (Me)G L. 50¢d 60 | 65 ||W’msburgh City ‘ Island Cr’k sees y 45% 45% 
Cc Seeunder! wis City or fone J gt Be d a M4 “55° -|| (Brooklyn) - .- 100) 150 200 MPa copa oa 
onsum ? Ser of } 4 | 
CTenoate) ve 50 165 : x ‘Protecred _..100 90 2 i Philadelphia. | Per \share. ||\Jack Pot__....-.- 4c.) 5c. 
Consumers Pow ~-"” Rhode Isl Elec Alliance of Phila_10} 16 | ___.|\Kerr Lake______- 5 4% 434 
(Mich) pref_.100 90 95 Protect .....100 130 | --..- \|American Fire__100) ----- | k60 ||Lake Copper___.25|/b 5 5% 
PPreterred- "100 78 | 6 \Shania' We P 100 i8334| 134 [Delaware ~~ 10] 22222 it  Pis\|La Salle Gopper 25] 37-46] 3% 
referred _ _ _- 78 85 Shi r& 4) ‘ eee... | ne - 
Detroit Edison. 100 116 118 Bomerest Union & ; |Fire Association 50; ----- |\@ 325 Mary McKinney.1 57c.| 58kKe. 
Duluth Ed El__100 | i aes Middlexex Lt 100 70 | 72 |\Franklin Fire _.25) -----~ ‘k 434% ||Mason Val Mines_5 3% 3% 
pase eins) T= Sept He GEE Shas tats ork] aa“) MB Mawnoaat-----3s] bul 
son E um *referred __- i) ns Coo yflower___._- 4 
em _3°* ‘= 261 263 Stan Wand cage ye R os po onente aay “anne he 160 */ Misi “Copper ;5 21% 21% 
ec Secu pre 80 85 *referred._.. 50d 28 “ | Lum vermen’s...25) ----- ees ae ° 
on ar Paes a . Water te - eee 3’ ¢ ar Bal insite (e oth %'| mcs het scanty 38 38% 
referre RE: Re 2ower,com..100,; SOU | «.... ennsylvania esees] || Moon Cinaatt «saaaal <sees 
Electrical U til. .100 23 27 "Preferred _100 a 1 annat ||People’s Nat Fire 50\ ee la 1654|Nevada Cons Cop 5 15% 15% 
Preferred ____ 100 76 80 Troy (NY)Gas100 225 an -||Phila J See el een lg 1034, Nev-UtahM&S10| --...}] .--.. 
ElecCoofAm_. 10d 11% 1174 Union Nat Gas_100 -.-.--| 139 ||Reliance _...--- a xeawe ik 83 ||New Idria Quick- 
Elec Stor Bat..100d 4534 4634 United FE] N J__100 Go. | asses] |Teutonia ee: - 100 muehel Mens | eee 2% 5 
Serpette ioy 3k |---| GaUraNeecetag 142 | gr fmmedineciaas 10) <-"-“e “19” teins Sass 38} | te 
mpire Dist E ey ere d G&E Corp oa 34 
Preferred _...100 71 aS: ‘Prefected : . 100 7314| 75 Pittsburgh. Per \share. |Ohio Copper____10 45c. 50c. 
E ge pag . Un G& ’ way nk lg eas “size Faia deat $0) n 13° 123 lous bemeew 4 as td = a ans 
0: Tnited Gas 5 344 SS cies ominion -__- 
Essex & tid G_100 128 130 United Tilum Co : ' “ic “ity. pc “pe 68 76 Ontario Sil Min 100 2 3 
Fall RivGas W_100- 295 300 of New Haven100 200 | -..-- iGerman_-_....-- 50 7 | eee ‘Osceola _______- 25 69 70 
Federal Utilities 100 _____ 20 United Utilities 100 25 | 30 German Amer- _ 50 91 100 |Pharmacist ---~-- 1) lie.) 1dge. 
autk tht .- ee 50 . Erebeeres ee ne a Hs ana ts + pesnnone | See mee | waeaul pita ~ ge hema o7iee: “7p 
as of Ber- Jtah Sec Corp. 1¢ 54) 314||Monongahela __.50} -----}| ----- Co. ae ‘ ; 
i 100 86 | 89 | Utilities Imp---100 4034 | 41)9) Nat Ben Frank__50| 103 110 | Quicksilver Min id0 1% 2 
GueGEISscar-100 80 | 100 brcferted. 100, 624) $824) Pitteburgh...-750) ---. 89 quincy 2-22-25] --27) 8a 
errec CU ~an0e 81 ash’n(DC)Gas 2 %|\\Teutonia .......50) ----- ET sacensuane “dene 
General Electric 100 13614! 138 Western Power.100 1534 16%) Sc ccenessas GO} «----| «-.<. |Ray Cons Cop 10) 17%] 18 
Georgetown Gas 25d 95 135 Preferred__._.100 4514| 4744|\Western______ 50| 52 60 |St Joseph Lead 10 6% 6% 
Guanajuato P & WestStatesG&E100 35 45 \SantaFe(G&Cop)10 1% 1% 
eae 100n 15 | 20 Preferred__..100 ----- 75 Providence. Per | share. ‘San Toy----......| -.... 20c. 
Preferred__..100n 60 | 65 | Westhouse Elec Equitable F&M-_50) -.---|  ----- || Seneca $10 pd)_25 a re ae 
Hartford El Lt.100 248 | ____- & Mfg,com_. 50 637% 6414||Prov Wash’ton 50} -----|  __--_| {Shannon __-_.--_- 10 6 6% 
Hartford City Gas First pref__.. 50 112 115 leuperor & Bost_10 23% 2% 
Light common 25d 63 | 66 Richmond. Per |share. |Superior_______- 25, 20%) 21% 
Preferred ____ 25 a 48 | ..... Virginia rE & M..25]} 80 82 | ‘Sup & Pitts Cop- 0 “nade wane 
HavanaEIL& F —See St & |El Rys. a |Tamarack ---_-- 25 26 
Houghton Co El STOCKS. St. Louis. Per |share. ||\Tennessee Cop- 33 28% 28 
Light ______- 25d 17 | a! Amer Central_.100| _.-.- 120 ‘Tonopah B Belmont 1) 7% 7 
Preferred __.. 25d 21 | weeae Albany Par. Per| cent Tonopah ad 5 1-16) 5 3-16 
HoustonG&F pf100 97 | zaqce Albany 1u6Co.. 50 185 200 St. Paul, Minn. Tonopah Ext in, : 1.45 1.50 
hae te Gas_ 7 = 130 CommerceInsCo 25 160 165 ||\StPaulF & M__100 See § sunas any -G bn pe ob 2 3% 4 
ndiana Ltg__- 3! 42 n per- 
Indianap Gas. 50 94 | _____ Baltimore. Per share San Francisco. Per |share. || oe 100 3 6 
KansasG &Epfl00a 90 | 100 German --....-.. oe California _____- 40 oe | uaxcoatl UnitedGold Mines 1} -...-| ----. 
Kansas Nat Gas 100 10% 11 |\German-Amer-_. 25 35 | 50 ||Firemen’s Fund 100} ----- 233 ||Utah Cons_-_-_-_-- 75% 8 
KingsCoEI&P_100 118 | 120 |Utah Copper Co. 10 47% ts: 
Laclede Gas Lt_100 95 99 Boston. Per, share Washington. | Victoria _....... 5) 14 1 
Preferred__..100 —___- | @€8 |\Boeston........ 100 460 | 500 /||Arlington_______ 10 12 15 ||Vindicator......- 1} 83%c. 85c. 
Lincoln (Neb) Colum Nat Life. 100 118 | 121 |\Corcoran .... ~~ 50 80 | RRR: 25b 1% 1% 
Lowell Hiee Li-ion ida) 2% CONTE 99 s00 | __...Fmmktin’ -----g0] 10 | 21 | olyerine------28) 9944) 40 
Lowell Gas___.100 293 300 Mass Bonding----- 145 | 155 ||German’ Amer 2100 260 | _____|\|Wyandot...-.--25) 4c.|  50c. 
Manufac Lt & Mass F & M_-_--- 175 | 225 |\National Union 5 BP aaucs Yukon Gold__--- 5) 2 2% 
mY shen eae -. a6 Mass Title. _.-- 100k 50 | LLL. Potomac ....... el teens) aseacl 
ass Gas Cos-__ z 91) 92 
Preferred___.100z 91 7 2 Brooklyn—SeeN Y 
Mass Ltg Coscom_d 25 mand |; REALESTATETR 
a  : <¥it = 105 . Detroit. — oan share MAncE soni \& LAND STOCKS| P P 
exican 3 0  . awaae etroit F & | 2am | waewn . | er | share. 
Mexican Nor P_100 4 7 |\MichiganF& M 50 ---.-.. | 88 ||Atlantic Mutual— |Albany Tr (Bost)_lia 85 95 
een Lt pf_100 94 99 , eee £104%| 105% Alliance Realt -l| 95 100 
Miss Riv Pow..100 30 34 Hartford. Per share ., Soe 4.104%) 106° Barristers’ Hall Tr | 
Preferred___-100 70 7214 Aetna (Fire)...100 338 | 341 eee f 10444} 106%) (Boston)___----l/a ..... 85 
Mobile El pref_100a 88 92 Connecticut --.100 340 | ----- | Seen: f 104%! 107 | Bedford Tr(Bost)- tla ———_ 65 
Montana Powerl00 40 | 41 = Hartford _____- 300, Fao | «cose | Sere J 105 107% BerkeleyHotlTr(B)la 70 80 
Preferred _ 100 95 | 96 National ..__.- Ui a ee WaRiasancuaanee J 106 108% = of Tr Blg Tr(B)/ a 100 106 
MontrealLH&P100 21214 21234) Phoenix __... - BOG, BOS | ancsa BosGr’dR'tTr(C)- la -.--- 100 
Municipal Gas Standard Fire__ 50 to .| <eees Bost Land (Bost)-#'a .....| ----. 
(Albany)_...100 295 | 305 Steam Boiler__. 50, 340 | --.-- Bost R E T (Bos) - pees 1100 
MuskogeeG&E 100 _____ L, coals Life Insurance Per share ||MINING STOCKS ||BosStorW’h’se(B) lia -..--|} -~---- 
Preferred _ 100a 88 92 Aetna Accident.... 285 290 Per |\share. | Boston Wharf Co_lia _..-_| ----- 
Narragansett El 50d 89 91 | Aetna Life____- 100 498 OOP BE ncccencaaeel! eetecl Secex Bromf Bldg Tr(B) la ----- 90 
Nashville Gas_.100 100 | 105 |Conn Gen___-- 100 495 ---. ||Adventure Cons_25 1% 14 Business RETr(B) lia __--- 95 
Nat L, H & Pow100 10 | 17 ‘| Travelers’ .._.. 100 585 ..---||Ahmeek ($17 pd)_25! 240 250 |Cent Bldg Tr (B)-_lia __---) 85 
Preferred_.__.100 47 | 52 Alaska Gold M__10 185% 18% |Chic R E Trustees Me:sacen 975 
yoowaes ane = $3 | - ngener ny Me. Per share ||Allouez _...___- 25} 30 31 || 
ew Be & E wee | déeend Kan Cit O..100 GOV | «sess | 
New HavenGL 25d 40 | 6 J 




















a Purchaser also pays accrued int. 


6 Assessment paid, 
Ek Last sale. / Par value $100. m 1st installment paid. » Nominal, « 


ce 2d install. paid. 


Sale price. 


d Price per share, not per cent. 


t New stock. z Ex-div. 


y Ex-rights. 


h Par value $1,000. s Par value $10. 
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Stocks. Par. Bi | 
ar.| Bid, Ask, || Stocks. Par.| Bid. | Ask. ! Stocks. Par] Bid. | Ask. | Stocks. Par, Bid. | Ask, 
Per 'share. || Per |cent i | 
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ae {heen é gage Bond.100) 9: 100 | Be 
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Trust (Boston).la-....| 104 |RETins(Weebjion| “85-"| 27277 Preferred. °-"s0] 118 | 198 ll@ar Bekine?-7~ too, 60 | gs 
Copley Sq Tr (B)_l'a .2227| 42 ||RhodealSD. 1001 110 | 72777 B referred _ ____! 115 125 Gen Baking....100) 50 53 
op bteterred ferred -_-_ @.----| 100 |SD&TrCoofBal100| 650 | ____- my _— he 7577] 38 iG hy jive i. “isa 178 | 200 — 
elta Bldg Tr (B 4 “ - a Fae | ee eS 5 8 en Chemica 00; 178 200 
Boveassipiciog a] |S | Riggal Ma ge -55-- 10% Mordecai io yids) af4 OBesteredcs 100 100 | iW 
welli House | | sc 2 ; 5 6 4 |Genera eve 100) étsxal aeyee 
nissn (Boston) 1 “ne | 700. |[UsridcleGutsiloo| 180 | iszig PNeAMen tob--£1,d 24, 244 (General Motors 100) a a er 
ast Bos Land (B)-| | 3% USSDCO(NY)100} .____| ---__| British Col Packi09 * aa et Sorsen ; cre 
FastStR iE Trees 7 la 10%) bo! ih Pind todessine iwesel = 3° ae Col Pack100, 126 130 ||Gen Petroleum. 100) 9% 11 
poner, tape a: “fi 108 | 120 |Westch& BronxTit| Broad yale ee ” Roepe ie 20 - eA a 100 $0 96 
ssex r | & S | .o-titeeniine tan “as” are : 
Wactory Bld Troy. la potas | & Mtg Guar.100) 165 | ----- are Sane. -- - ea 49 51 |(Globe- Wernicke 100 140 160 
Fifty Assoc (Bos)-_|a 4000 | __... MISCELLANEOUS rm lad Referred..---100} 112, | 118 
ae Tr (B)! a 70 | ~80 |\|Adams Express.100| 110 115 we form | 6% 8 paeren te F)- -100 15% e 
rts ---- | v 4 } : | 0” ‘ 
SF RRA: a | us-- Aeolian-Weber : Butterlok Co--.100, 2544) 27 (Goodyear Tire& | ; 

i, or 85 || Piano& Pian_100 20 30 | CalifFrc | ” j 
HotiTr,T'raine(B) la ----2) 118 || Preferred.-c100| 82 | 90 |GatitengazAssa100| ----- Me lame ee win aa 
ox: ton Cham | | Alaska PackAssnl00| -----| ----- | "Hen Corb. 100} 1634] 17% Gortne. Basen 100) 116 | ----- 

t (Boston)-. la -...- 80 |/Albany (N Y) Safe | e Brew. sl og 
Journsr Sie ty cists as | 0 |B] a5 | oak WReaanc309 48 | 4°" | Strum, Brow-109) 134) 23 
j ly : ‘ ; VS | eee} « © 
peo a TTB)? . ido] 108 Co a . 7% P [PR ie g aig! OP | wane OtBreferred - 100 10 1214 
3 sedate ¢ referrec MW) samen 90 
MerchRETr (Bos) 1 pean es: ine Fey Me Eee ref oe lc: Can & Dock.100, 47 ,| 50 GreatSouthLumber| 85 93 
Old South Bld Asia... an i Meee ine oo" + to | anada Cement 100, 3014 3074 GreatWest Sug.100) 50 53 
Oliver Bld Tr (B)-l/a .-_-- 101 ||Am Bank Note..50d 46 43 liga referred .-.100} 9034 9114|  Preferred..--100) 9714] 9814 
ee heim 307 aay Boek Note..2gi4 We anadianCar&F100z 58'4| 60 Guggenh’m Exp.25d 4434) 4514 
Pem’tonBldTr (B) la ...-- | 60 ||Am Beet Sugar_100| 23 24°" By og 100, —_— et woos Wat 4 slates ishai>saie 
0 3/ 7 -- de MIOG . s.a6 BD) ssuse] <sa-6 
Post Of Sq Tr Naty: Ses Ses | *eeee |, Preferred-.-.100) 6934 49 Preferred _ ---100] ee Hale & Kilburn.100! 30 35 
PrayBlds Tr (Bos) Ja ..--- | 30 | American Book_100|} 155 160 Canton Co 100! 130 First pref... .100 80 90 
sg? pate: Falck ed: . oo-ee | eooeael Am Brake Sh& F100 S87 90 Casein Co of Am100) l a aes Se pre g ‘ 
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Resity ns afl” American Brass 100| 130 135 Cased T , Se - - - Harbison Walker ail 48 
: ; - + _ || Refractories .100, --.-- 
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feasts doseclavan | f a tok iy y 100 110 1132 Oulton 2 Co- 4 ye 13077 Preferred _ --_100 bie | oeece 
_, (Boston) - - - - --- la ----. 75 | Am Caramel_--100) 5 10 | Cent Fire Works100 "2%| 3 ee Marx pref. 100 99 99! 
State St Ex (Bos)_Iia ..-..| 85 Preferred... __ 100; 30 50 Preferred 100! on | 35 Hav aaa ‘ > _ 
Suffolk R E Tr(B) hia | g00 |'Am Chicle 100} 205 208 er. 9314| 94 avana Tob. ..100 oO ‘ 
Sommer ta Tr (Bsa 92 Pret 5°°--100 “7 +08 Cent Leather_.100| 2314 2414 _ Preferred _ _..100 9 15 
Term Hotel Tr(B) -1 © wean Am Clear. -==+100) 138 148 Ohana th aaa =) ~~ — i 
“wase -s--- ar_----- vd : i on Coated | | @ Stigat......30\¢ 2254) <<... 
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Texas Pacific Land | Am Coal Prod_.100, 83 | 85 Preferred__..100. 100 105 Preferred....100 109 115 
Tromp rr) fe 94 ioe A Sy tiene get -==--| oS Chesebr’h Mfg-_ 100, 660 670 | Hercules Powder. _| 106 112 
Trimtn Tr (Bos)_-l)a 7 __- Preterred...-.100| 9334) 95°°| akan Aue s00] 15 ‘iu. |. |. 
BachiGaacsel sanaandl iin it | 372 : ssn__ 5 eywoo ros ¢ 
ay, Fe ‘. om ree conse oo 7? er Copemrown Man et0 yr ia Wakefield Co 100) 107 | 112 
Western RETr___l|a 130 | -.--. Am Fruit Prod_100| 3 5 se \cppteferted.--, £10) -----) =-222 Preferred....109 97 | 101 
WinthropblaTr(B)! a Pref 4 ‘ae Vv 20 ec Junc Rys & ' Holyoke WatPo.100, 405 | --__. 
esses] Shane RaW, +4 td oe Ua 0 LS seis? 162 see Hooven Owens & | 
, - [ Jo err ee eee 5 , 
TELEGRAPH & | "Preferred..-.100, 136 | 141 |\chicPneuTool.100/ ~50°"| 51 |HosterGolumbus. | “7777| 
TELEPH STOCKS 'AmGraphoph..100| 10 | 40 (Chie Ry Equip.100\ .- Siecle eel it ' 
‘ --100) uip.100} ----- reweries__-_.1 1% 214 
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Cin&Sub Bell Tp 50} 180 195 || Fire Eng Inc- 100) 20 30 | Clev&: iB 0 7 
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tae . SARE ‘| | Am Woolen____100 sees 1542 ‘duPont (E I) de JR 7 pan 85 palate 
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a Purchaser 
n Nominal. 


also pays accrued int. 
r Ex-subsidiaries. 


s Sale price. 


d Price per share, not per cent. 


t New stock. z Ex-dividend. 


e Par value $500. 
y Ex-rights. 


Ah Par value $14000. 


k Last sale. 


l Par va.u® $100. 
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Dxc., 1913. MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
: , rT , | 
Stocks. Bid. Ask, ! Stocks. | Bid. Ask. || Stocks. Bid. Ask. Stocks. | Bid. Ask. 
Par. ar. Par. Par.| | 
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Loose-WilesBis_ 100 27 30 |\Nicholson File.100| 260 275 ||\Safety Car H&L100| 10834; 109)4|  Preferred....100, 110 115 
Ist pref__--_- 100} 97 100 ||Niles-Bem-P’d _100 72 78 ist LCot Comp.100| ----- 35 ||United Dry Gds100' ---.-- 90% 
2d pref__..-- 100 Bes t* cause Preferred__..100) 85 91 |St Louis Transf_100} -----| ----- Preferred _ ---100) cunue 101 
Lord & Taylor.100 55 65 |Nor& W stboat 100| 187 200 '\Sears, Roebuck United Fruit...100) 155 | 155% 
lst pref__--- 100 80 85 North Amer--_-_100 70 71 || &Cocom_...100} 171 172 ||UntdShMachCor25d 47%; 48 
Lorillard (P)_..100) 155 163. |NWStatesPortCem || Preferred_...100) 121 122% Preferred__-_-- 25\d 27% 28 
Preferred....100) 108},; 10944, Common----100) ---.-- 25 | Securities Corp— |USBob&Shut100 33 |  _..-- 
LouisvPubWhsel00| —-__-- 92% + Preferred _ -100) auc 80 | General ____- 100 25 30 Preferred _ ---100) 100 10514 
LouisvTobWhsel100; ____- 54 | Ogilvie Fl Miils_ 100} 118 122 || Preferred._..100 85 90 USCastIP&Fdy 100) 9% 11 
Preferred_...100) 127 130 || Preferred__-.1002116 | ____.) ‘Siegel StoresGor 100) 15 30 Preferred __-- 0 38 45 
MacAndrews & Old Domin SS_ -100, 100 104 || Preferred__._.100) ----- 90 ||\U S Envelope. “100 141 149 
Forbes --_---- 100} 180 200 | Otis Elevator_.100) 67 72 | Silversmiths Co 100 86 91 Preferred__--100, 100 103 
Mackay Cos--- 100) 77% 80 || Preferred- ---100) 9214 94 |Singer Mfg_...100) 293 296 ||USExpress....100 53 57 
Preferred__..100; 64 6914 Pabst Bwg pref- 100) 103 | 107 \SiouxC’ yStkYds100 20 25 ||US Finishing_.100 12 15 
Manhat Shirt_.100| ____- 55 | Pac Coast I orax100} er ee || Preferred_...100 85 90 Preferred_.--100| 37 40 
Preferred __-_100 98 103 || Preferred_- Oe asso Smyth Mfg Co_100} 215 | ----- U S Glass__._-_. Pe «aaeoe 19 
Manhat Transit 20d 1% 184'Pac Coast Co- “100 76 85 |SoPortoRicoSug100; ----- 65 |USInd Alcohol 100) ----- | 28 
Manufact’d Rub 10!d ___-- 4 Ist pref... 100; 75 95 || Preferred_...100) ----- 106 | Preferred___.10 100, 83 89 
Preferred__.. 10 dn 4 6 2d pref____-- 100; 78 100 \Spring Val Wat_100 514% 514 U S Play Card- 100) 145 160 
Marin Co Waterl00| __--- 75 | Pacific Mail SS- 100. 23 2334 Stand Coupler_100 25 33°" ||US Print of O..100; ----- | 72 
May (The) Dept Packard Mot pf 100a 93 95 || Preferred_._..100} 105 111 ||US Realty & Im100} 561 | 5&3 
StoresCo com 100) 64 66 PeckStow&Wile 25d ___-_- 2s Stand Milling. “100 30% 33 US Red & Refg 100) ince étuane 
Mig jee -100) 98 102 Penn Salt Mfg. 50.ds105 105%| Preferred__--100 57 6134 PIN <acRON | éhecs| aeans 
Linotype_ 100. aie% 217 ~+|Penn Traffic_..2%\d 1%! 2 (Standard Oil—See | Unlisted Secur- US Rubber _-_-100| 5234, 53 
Me can Petrol- poe 44} 45 |\Pettib Mulliken 100; 21 25 || tties in weekly Chronicle lst preferred_100, 9814; 99 
Preferred _ 00) 71 7 Ist preferred _ 100) oer 95 |\\Standard Screw 100) ----- 75 2d preferred. 7100) ennes | @eace 
Mil&ChBrew piei0! d 18 20 | PhelpsDodgeCo 100) 205 212 || Preferred__..100 89 93 | USSmRef&Min 50) 36 | 37 F 
Minnep Brew..100) 134 -----j||Pierce, Butler & | | ||Stanley Rule & Preferred __---. 50) 464) 46% 
Preferred__..100) 104 | —_ __- Pierce Mfg pf 100 100 | 103 Level(NBrit).100; 377 | ----- Va-Caro Chem.100 264; 28 
— Plow Ist Pittsb Brewing. 50'd 1114) ----- Stanley Works. 25d 55 57 Preferred __-_-_1 100, 93 | 95 
recat a iil 00; 100 101% _ Preferred_.-- 50d 314 314 Stern Bros pref.100, 71 73% Vulcan Detin. . 100} 114%) 14 
Montgomery Ward) Pittsb Pl Glass_100| —----- 100 ||\Stetson (J B)- __ 100) Pree s 375% Preferred_...100| 35 | 44 
Co, pref...100) 109 109% PlimptonMfgCol100; 115 | —---. Preferred_....100) -—-.-- \k 175 |Waltham Watch 100, 20 | 22 
Mt Olivet Cem_100} 95 100 rege i er } 4 Street’s Western | Preferred__..100)2 94 | 96 
Nashville Wareh >referred_....100) 12 | 17 Stable-Car L_100 4 | 5 |\Wash Market...50d 16% 19% 
& Elevator__100) 25 35 |Porto-Rican Am | Preferred_._..100' 27 35 ||WellsFar o&Co 100) 88 92 
NashvWoolenM100, 20 30 Tobacco----- 100, 215 230 |StudebakerCorp100, 1644) 19 ||Welsb’chCocom100; 38 | 42 
Nat Biscuit....100) 119 20. || Peete & Cady..100) ....-] <5 Preferred -_.100, 66 | 68 ||West States Port- 
Preferred_...100} 1163 11774 Pratt&Whit pf_100 98 102 | Sulzberger&Sons— | | land Cement_100; -----} 10 
Nat Candy----100) 84 PressedSteelCar100 2434) 25% Preferred_...100) 92 | 94 || Preferred....100) ----- 50 
Ist pref. — oe 95 Preferred__..100 93 98 ||\Swift & Co___-- 100} 10424! 105 ||Western Stone-100, -_----| 94 
hh aa 100| 73 ...--| Proc & Gamble.100 520 | 540 | 10th&23dSt F’y 100 20 | 25 | WestingAirBr’ke 50 d 132 133 
Nat C farboa- ---100) 132 134 Preferred__..100 180 190 |TexasCompany 100; 109 112}4) Westing Auto Air | 
Preferred__..100} 11344] 120 Producers’ Oil_.100, 130 ...--| Tobacco Prod_.100} 100 120 & St Coupler_100) ----- 3 
NatEnam& Stpg100, 10% ll Pullman Co....100, 152 | 153 Preferred____100 83 8414) Westing Mach. 50\d 23 | 27 
Preferred ____100 80 84 | Pure Oil__..._- 5id 145%! 14%4 Torrington Co... 25\d 26% 27 ||\Weym-BrutCo_100) 225 | 300 
Nat Fire- Proofg 50d 11% 113g Quaker Oats_..100,; 225 245 Preferred __-__- 25\d 26% 2634\| Preferred_.._.100 110 120 
Feevrred.... 60d 2B) acces Preferred__..100 102 | 103% Trenton Pott_..100 344 6 || Willys- -Overland100) 60144) 63 
Nat Lead_____- 100 43\% 45 Ry Stl Spring __100 22% 24 Preferred _100 45 55 Preferred - - 100 84 | 90 
Preferred_._..100 103 104 Preferred ___.100 91 | 97% Trow Directory 100 7 12 ||Winchester | 
Nat Machine... 25d __--- 17 | Reece Button- Underw Typew- 100 80 85 | Repeat Arms.100; 1000 |  ---.. 
Nat Sug Refg pf 100 91 93 Hole Machine 10d 151% 15% Preferred___.100} 105%; 107 ||Woman’s Hotel 100 68 70 
New Departure Remington Typew- Un Bag & Paper 100 4 | 5 | Woolw’th(FW)-_100 85% 86 
Mfg com_...100 150 160 Common ___._100 3: 38 Preferred ___.100 19 | 25 || Preferred_...100,; 11144; 115 
Preferred__..100 100 102 Ist — ae 100 99 101 Union Carbide_100; 195% 197 Worthington 
NewEngCotY’n 100 25 30 ff ee 100 99 101 Un Construct_.100} ----- | 8 | (H R) pref__-.100 68 73 
Preferred____100 68 70 | Reynolds (R J) Un Dairy(St L) 100} ----- | 145 | Yellow Taxicab 100) __.._| --_-- 
New Haven Wat 50d 82 85 obaceo____- 100, 235 250 | Union Ferry (NY | “Preferred __-- new ee 
N J Zinc. .-....- aay, GPG: | séwes RiPerk HorseS 100} .....| <-... & Brooklyn)_100 25 | 25% Yale & Towne_.100) 175 180 
| Preferred....100; --..-- 39 |UnSand & Mat 100 70 | 71 | Young (JS) Co.100; 140 160 
\ } 
a Purchaser also pays accrued dividend. 6 Newstock. d Price per share, not percent. kLastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 


« Ex-dividend. y Ex-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
Interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column ‘‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
held to maturity will net to the purchaser at the present market price. 


















































| ; | To | { To | To 
Bonds | Bid | Ask | Net Bonds | Bid | Ask |Net || Bonds | Bid Ask | Net 
ALABAMA | | ARIZO | | | Oakland—5 14s 1914-'43F&A ...--| -----) 4.30 
4s renewal Cl C 1956___J&J} 100 102 | .../4% on vet Ane isebon" 28 J&I15) 100 | 102 ---|) 4348 Jan 15 1914-’47_.J&J| .....| ...-.| 4.80 
4s Currency fund’g 1920_ J&J) 98 mee | wen Maricop: 1S DNo15s’33Mar, 65% 4.90% eee s Sch &c Jne’14-’51J&D ce | seece 4.80 
3348 renewal Jan 1956__J&J| 86 91 | ... Phoenix 44%s 1950_-_._- J&I 96 | 98 | ---|\Oakland S D 4s '14-"44-J&J) -..-.| ----- 14.80 
Birmingham 6s ref '23-_ F&A! 104 107 | ---|| 5s School Mch. 1933__-.-- | 102%) 104 .../|Orange Co 5s ’14-"45 _.M&S -.... | eeean \4.80 
7. eereen)? 1921_.M&S$; 100 102 ..-| Prescott—5s 1948__.__- NL sivas eer 5 | Pasac ena—4sJan’ 14- 40 DOA sacaal sana \4.90 
5s School 1924._..... J&J|} 100 102 E ---,| Tucson—5s Water 1950 J&J | ..-..|) -._.- 15 || 444s Wat-Pl’t '17-°36 A&O) ....-) .-..- 4.90 
5s Sewer 1938_.....-- & J) 101 103 ---| 4483WWMch10’38M&S10; -_._-} -.... | 5 |\Pasadena School District— | 
5s Fund Sep 30°4i1_M&$30| 101 | 103 || 4343 1914-1922._.Sept 15) ...-. ee 4.80 
Jefferson Co—6s 1921__Ak&O|} 65%! 4%% ARKANSAS Red ands— | 
6s Dec 1 1917__----.- J&D) b5% 454%) - _..|Ft Smith—5s 1926____A&O|} 97 100 -..|| 5s Water Jan 15722513 & J, b5%\ 4.90%) -.- 
5s July 15 1920_...... EE inicanl, semen | 4%%{'| 583 W W 1918-1926._.._.M&N| ..-..| -.--- ...|/Riverside 53 1914-"53_.J&D, 65%! 4.90% Te 
4lés July 1 1931 ____. Gel usaval sane 4% St Francis Levee Dist— | Sacramento—4s Ja’15-"45 op) ...-- ee 4.80 
4748 Hospital 1063...J&@J) ...<«| ««-c-+ | 434° 6s Oct 1 1943 opt ’33_J&J| 100 105 o-~/enenenente Co 4s Dec 10 | 
Madison Co 5s’19 op 09 J&J} 99 100 | --.|| 63 1947 opt 1937__._- J&J| 100 105 a eo.) Se &D) anew | scamel 4.80 
5s July 1 1929 opt ’19_J&J| 99 100 | ...|| 5s 1949 opt 1929..... J&J; 92 94 ..-| San Diego—4 4s "14- "41 T&S) siete , ewe | 434 
Mobile—5s Sewer 1942M&N/ 102 | 102%) __- 4349 h & Har 14-52 J&J| ._._. | atheain | 434 
5s School 1943._._...J&D} 102%) 10234} ___ CALIFORNIA |\San Francisco 5s 1455S & J) b4.90| 4.80%) .-- 
yt Refunding 1937-A&O 95 | 9544) .../ 4s Harb Imp 1985 op EE nemaal ‘wads 4. 30} 5s Munic. 1917-1960_J&J) 64.90 4 30% neti 
s Wat & Sew '39__J&J| 9474 95%! ___|\4s High Jly 3 "19 & 20_J&J3 a ee 4.30) 34s g July 1 1914’44__J&J, b4.90 4 80 %| — 
43 mprov 1921_____. M&S! 944; 94! -..| Alameda—4s ’14 to ’41_J&D)| -_... | amet 5 |San Joaquin Co 5s’ 14"49J&J| ....- aes 4.80 
Mobile Co 5s ref 1928_M&S/ 100 10144! -. 4%s Mun Imp’ 34°68 BO) ccass) acace |5 |\San Mateo Co 5s ’17-42_ J&S) b5%| 434%) --- 
rf) 8 ee J&D) 100 10144) ...||Bakersfield 5s '14-’"52.A&QO} .....| -.... ‘Santa Barbara—bs gold Sch’ 
5s Road Feb 1932.._.F&A! 100 101%} -_-_|/Berkley 5s 1942-1951___J&J| .....| ~....|4.70) 1914 to 1941_____- Eh neanel esaae 4.90 
4sC H & Jail 1926--_-J&J/b 5%) 4%%| --. Eureka-4} sg "14-44 DEE caged! ceamke 4.90) 44s eA Pitan wiatnl enwne 4.90 
— tgomery—6s 1924..J&J; b5% 4%4%| ... Los An —4l4s '14 to 35J&J| _--.-| _-.-- |4.60) Stockton S D 5g '14-"21_J&J _.... .-.-- 4.90 
ay 11918... J&3| 05% 484%) ---| 444s OR Dec31 '14-'37J&D| -_-.-| 22. 4.60] CANADA—See page (50 
Se St Pav 1921....... J&I) b5% ayo ara 4738 Harb imp’ 14- , So. eae nee 4.60) | 
5s Street Pav 1923...J&J| 99 | 100 [§__- 3 Elec plant ’17-’51J&D}| -.-..) -..-- \4. 60) COLORADO 
5s Funding 1940..---J&J| 05% 4% %| ---| ann 1914 to 45 M&N| _.-..| ____- '4.60 |4s 1922 opt 1912. _____ M&S! 90 | 95 |... 
4%s Water 1928____A&O b5% 44% ---| is g 1914 to 1930____. eat sara \4.60 Boulder 5s Sept 1 1926 M&S| 100 10144} --- 
4%s Sch WW&Sew’'44 J&J b5% 4%%| --.|| 334s Water ’14to ’41_A&O/ _..../) .. 2. la. 60 |Canon C’y 5s ’31 — '21IM&N| 96 | 100 wwe 
Montgom’ y, Co—5s *35_ A&Q| ve %o| 434 %| --- 1 3%s Sch 1914 to SUE6 OEE) canes! cocca \4 60 |\Colorado Spring { 
Selma—5s '27 op '10 M&N’ . | .. 1.) ...)'Los Ang Co 4s '15-’49 F&A! ____. ..... 4.60) 4s ref’g '29 opt 714. .-M&S) 89 91 ee 
f Flat price. b Basis. n Nominal. s Sale price. 
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59 MUNICIPAL BONDS. [VoL. xcvu. 
To. — ee ons SS —_ = = 
Bonds. | Bid | Ask |Net | Bonds. Bid. | Ask. |Ne.! | BONDS Bid. Net. 
Delta Co 5s ref’30 op’20J&D) 98 | 100 —__|| Japanese, Government— | | oa 
Denver 5s Oct 1919....A&O, 100 | 102 | ___|) 44s £'25 op °10..F&A 15) c88%% 885% | Atlante —(Concluded)- -I&I 4% 
Denver School District— | 4148 £ 1925 opt 1910 (2d | "|| 34s July 1°31 & °33-_J&J| -- 7-3) - 2 —- ; 
8 1917 opt 1907___.J&D, 98 | 100 ---| Seen J&J 10) c87 871%| ___ |Augusta—5s 1921 "MKN| 64.60 4.50% “a 
Ga ield Co— 43 £'54 op '10-J30& D 31; 77 80 ___|| 4363 Red May 1°24-M&N| 64.60 4. 50% moe 
5s refdg May 1933 op 23_} -----| ----- 4 80 4s £ Jan ’31 opt after 1921_| ¢ 7814) - ~~~ | 4%s Flood Prot 142 M&N "lass 
Grand Jet 58 '26 op "21-J&J| “98 "| 100 "| -.. | Philippine Islands— “| “""""} """ | 4g tefunding 1934 Nel] 64.80 4.80%| > 
Gunnison Co 4s’ 1990p O9A&O} 82 83 | .--|| t Pur ’34 op '14_.Q-F| 101 | 102 3\%s April 1930 ~~" A&O!lb 4.60 é. "50% aa 
Leake Co 4sNov' 2lop’11A&O| 85 | 88 |---| 4 is E Wks é Imp 1935. QM 101 | 102 | 777/Brunswick—6s Jan *9i--J&J| --.--| "15 
o— 1! 48 Im op 1916_F&A _____ _. ,. te Pere a 7 6 lemme! TA ceabeaaales 
iia avsi opt 1921--.Jey| 97 | 99 | ...| Manila RR (South [nes ~~") enn ante Se Tat) =----| «<== --- 
Co—4s'21lop’11 F&A! 80 83 |---| _ 1st g 48 '39 gu op--_M&N)| ____- 86 | ‘Columbus 5s 1914-’22._J&J| .-._. apeiaiae 5 
Pueb o 6s Sept 1 1921.M&S; 99 100 | ---| Philippine Railway— |” "" | “4s Refunding 1939__J&J| __-__| -----| 4% 
5g 1918 op 1913. — J&D} 99 | 100 | 1st g 49’37 sfopgu-J&J ____- 64 | Mucon—5s July 1923...Q-3| 12... dai 60 
s Water '14 op 06 A&O| -__--| ___-- 4.80 Porto Rico—4s 1914-"33 J&J, “98 | 102 | -77| 4143 Oct i928 I enten == 771480 
Pue loCo4 a ae BIGEE 6cace| ceume 4. 80) 4s Jan 1 1937 opt '22__J&J) 100 103 4143 W W 1916-36...J&J| _.... | erOSE 12: - 
~~ Co 5 D No a0 ei om - |e Ser. Se a 75% 764% ~_~| 43 Pav & Sew’20to’ ao-tat arepiay | «ore My he 
pda thoaasendens ae ussian 4s 0 Oo 8 12 s9% 7” aa 4) en 
RioGrandeGots" 190p’09F&A| 98 100 | ---|| Wladikawkas 4s Jan. 13 °57| a8] OS ..-/oo alle Tef °43_ o2) 3s SaaS e| = ee 
Trinidad— | “optional 1916.....J&J14) 78 | 31 eee tee tegen, forts 108 | --- 
5s Ref Wat ’320p'22A&O0 97 Ob: } nao — = © le Li -- F&A 84 86 = ae virfe refunding, 1950.- F&A 1014 Py 4 ea 
| Switzerland 4s optional J&D, 9 pat ioe 8 Rel ee ee eee 
CONNECTICUT ‘United States of Brazil ole: Catone ‘oa | 
| 53 of 1903 op 1906_- 97 98 IDAHO 
4s July 1 1936___------ BES) ccuse 101 .--| United States of Mexico— | , 4 
Ansonia 44s 1914-44__A&O} -..--| -.--- 4.40 5s g Refunding '44-_Q-Jan ¢ 8714 90 5s 1915 optional 1905... .J&J ‘a 
res? eport—4 4s CH’18J&J) -.---| ----- 4.30) 5s con sil loan of '94-A&O_ 38 42 | _-"|4%s Ma Pi! 81 op '21...J&3| .....| 7777: 435 
orp July 1919.._-J&J) ----.| --.-- 4.30| 43g 1954___--------- &D 76 iS | “"leeeteseeatia- san 777771 °°" 4% 
Bristol 4s Funding ’27_J&J| ..--.| -.... 4.20| 33 Internal Loan___ ._-___- | 25 30 i gy Biain Cc - F b 22-31 yas peak che [, Seno 5 
Danbury—4s 1020.....3&4 nach sien 4.20) he Boise Clty 53 22 op '12_J&J| 100 | 27727 se 
a Oct 1941._.--.-A&O} ...--] --.-- 4:20) FOREIGN CITIES, &.| | | — BoiseC’y$D5s'250p'15M&N | -..--| 22727 >-- 
B Hlartord AS DgpDIAGS) OE) Go sa Shoshowe County Se | 7") ooo ip 
artf Fire D 4s 4 95 | --- Amsterdam 4s 1900-’01-A&O 5 on 
Hartford—4s 1918_---- J&J} 64.30) 4. 20% RE Gs J&I Bra 14 +i ---| 53 1915 to 1924 op "15-J&J) -----) __.-- 5 
4s g Water 1918_----- J&JI) 64.30 4.20%) ---) Augsburg 4s op 1906_.A&O o3i4| 94 12! =s ILLINOIS | 
mir pana 75 ton epee oon Bertin 3s opt after 09_J&J 8614) 8714\ 777 | » 

—_— ‘ . ---| Cologne 4 t 1905___A “al Obie ‘ y 
Bette ile Sh) caetianokeabcaiey 0" cheenaeedes aii) BLS ta 
4s South 1927__---- Ml 66.00) 4.9096) coq!) BION canecenscncsanes ( 84 8 riage Ne Gl 77: 
Sie Bou HN MAN) BBS1S 28 -| Rrte SWGL AUDI HLS ae) Se) | Mw Loe as, dad] Re a0 

39- = - . .2 ---||Ha r 7a) -<0]) Pea oe tee % | bee 
Midiion as 1012-1018..déa| | 40” 14.30, 1906 a Sod tile. Tal pie 9714 #3 # Judg 1018 33° Je} b4.40 4.20%) --- 
ee Ne or tase... WAN 8s of 1902. ~~ ---- --- M&S 7734| 7814 _7_| 43 1914-1931___.___-- &3| 64:40) 4.20%) 277 
Re lead} TT ge > liebe Bebe i .< = ye 63 1939_...Q-J 1 io | ___|| So Park 4s ‘14 to '24.J&D| _._.. | 6 4.40 
ee te eee ee BU Sn ww wee nen enw n were _ 9} 3 Ye 9 ; seas] ee 
emt op 1920... .089 ES ere 4. re ao optional__.1911 9354 91456 --- aneen cg he 4 ----- | ----- 4.40 
Sree) ae aoe ¢ A1Z| Ee li % were) -----/4- 
New Britain 4s Julyi 27F&A| ~~~~~| 77777 4°30 Tokyo “City of, 58 --F&A 15 9414) 9634) ___| Chic “ABO Sanitary District— | 
34s Sewer 1924__---- | ae Ras 4 30| Redannsf beg'16-"52M&S_  cg6 8614! ai isda 1918 6018 72 + omen | <eaee rie 
New Britain (Town)— Vienna 4s g opt 1910.-A&O “s2 oei3| ---|| $2 Speen loa to 15 - Jes! ----- | <n<o- [6-00 
34s Sch 1929 op ‘09-F&A| ___..| -..-. 4.30|Baden (Gr Duchy) 48 1009..| 96 | 97741 77; as Jee 1 1914 to 1923-J&D) 22222) TI IT. 1.40 
New Haven—4s 1914-"19J&J| ...-_| -..-- 4.20 Bavaria 4s._____- M&N 971% oa 17" Foy rt 1914-1931_.-M&s ----- | -----/4.40 
4s Sewer 1914-1925.-A&Q) 22222) ----- 4:20|Hesse Sige optional-.A&O| 847 Oo | ---loese eee ees easl bacacl canazl' 8” 
s Oct 1914-1924--A&O) 22222) L222. 4:20 Prussian 38 of 1902----A&O 7514 7a3¢| 777 48 Ser K 1914-19: 25.M&S| 64.30) 4.20%) __- 
4s"Town 1930._---.-- aE nanmal stnwse 4.20 New 4sirr bef Ap 17i8A&0 SE YS, 7656) ...| 40 Bor Be tote teat --2e| O6-20) 4.2079) - 
$ige Town 1014-1930-J&3| 22727] 22222 eR, £0) 9734) 98 | 77: 4s Ser M 1914-1933 --J&D) 4.30 4.20%) ~- 
New London 4s Sch '27 J&D| __-2-| 22222 4.30 State of Jalisco, Mexico 8°| 7574] 7624) ---|| 3348.8 1914 to 1923.--J&J) 4.30) 4.20%) --- 
3%s Water 1926_.--- es ies 4.30 6s gold 1918-1928 I&J ly East St Louis— | | 
Norwalk—4s g May '35_J&J| _- 222) 2222. 4.30) 63 gold 1920-1930 -.-F&A, 77777 | 100 | ...|| £249 ref Sept 1 28. ...Beps t) oo - | aan -- 434 
34s (Town) 1918...A&0O 4:30 | 68 ay. 1933 ---eD! 707" | 100 | ___ Moline 44s 1917-'32__ 64.70 4.50%! _- 
Side Water "20 op 16-145] -2--| 2zzlecgolvers Gis Maxioo=s | © | 8 | ---|ulney alge tanga, Tuly| BEF 230%) 222 
Norwich “49, 1930..--Md&S) -----| ----- 4:30 53s f Dec 31 1930... -J&J. BUR ed -70| 4.507%) --- 
own IGE cael aéwaedl sacan Se ree ne era ha aa | were] ----- ane K aang 
Orange 4:+ Fund °25; (4&3) -22°-| 2222 430 CANADA | Springtield 8)48 fet "20.Sept, 22777) 2227/4 
outh Norwalk 44%s’42M&N| _____| ____. 4.30! . gle sept; ..... SS 4 
Stamford 4s Park 1942 M&N| _____| __ ~~. \% 
Waterbury (Meee 14-2144) 22022 7272/490|tika RiPoe J'ne 8 "B1I&D6) 72777] 777-- pine, See eer ener eee 00 | 
ater 1914-"71 ..d@d} .....| «.... 4.40 |G peal eet 4g erese 4 
RC A ESR 5 oe Meee oie =p <p 1 2 ta pee Bee 344 34s Fund "15 opt "10.-M&N| »_._.| 40, 
as Park 1914-1958_---J&J) ~~~ grates 4:40 Halifax N 8 asduly 1045°.-.| E832] 23297) 574|/e gee ee te one MEN 7) 2a --- 
h | %\ 44%%| .._oBooneCo4sCH’'14-’20 M&N|ob__- oY 
s School 1914-32 --J&J) ____ | moses 4.40 Hamilton 4s 1922_....A&O, 64.90 6 -| 4%) --- 
Witiimantic—4s 1924._A&O} __ ~~ ee ie 43 Apr 11932_.___.-_A&O 54:90 4.70% wets ends Bridge 1915- 33M&N15\0b ____. 
| | oe S Sees Coeeeee | . | . a éeall vo eeore 4% 
DELAWARE siti Say h AER) #4 10% Go cohen Meraacyeseg | 4a = 
; sp =a INEE TS! sence] aca-e 434 oEvansville—4s Re ’32_ icc wa! 4G| _-~ 
4s June 1 1932_---.__- J&D| 96 | 98 | ___ eeeete fi nies eats Rane 434| o4s Ref 1942. --—-5---J&I\ 0-2 =~ 4%| 2=- 
3348 Hosp 1915 op "06--J&1) -.-..| ----- | 41% Montreal—4s 1925..-.M&N| 77777) 77777 5 | cmvansyeC ya i4e ie ye ---| 49) --- 
3s Dec 1 1927 op'02_..-J&D| _~~~~ | 2-111) 4% 4s reg May 1927...-.M&N| ~777~| 77777 4% |oFloyd Co 48 1914-30. J&Jiob....| 4%) -_. 
NewCastleCod !4s' 26-345 &D | b454 % | 4%%| _- 4s May 1 1933 £._-_M&N| 7777] 77777 4% Fel Way—03 sJan 18’20 J&J) ob 7 4% ~~ 
48 Ref Dec '14 to '24 J&D|n45%%| 434%! "7-43 May 11944.....2M&N| 77777] 77777 454 oF Wayne S D 49'14°23A&0)ob__..) 4%) __. 
3}48 1914 to 1920... - S&S) 455%) 435%| 1-2 3igs Rig May 1030.2M&N| 27777] 27777 4%||oFranklin Co 48 °14-'30-J&Djob.---) 4%) 222 
Sussex Co—4s’ 14 to "See JI&I 5458 % 43%! ar New Brunswick, Prov of— wR Sees 44 Hendricks Co— 
Wilmington—4%s '22- Pe ou ocet can 14.25 3s Jan 1933 IJ&I 4s C H Jan15'23-"32 J&J 15 Danae 4%) -.. 
4249 St & Sew 1034--ALO) -..--| ----- '4:25| 48 April 16 1921.-A&0 16| 777.7] 77777 4.70|oHunt'ton Co 3348'14'245&J}oh—---) 4.7%) 22 
4s St & Sew Apr 1925_A&O} _____| _____ 4.25| 43 July 31930... ‘A °°***] ***** 4.70 Indianap—4s Mar 1'24_J&J\b 4.30) 4.20% ~~~ 
| 43 1932 op 1902_____- a weeny Seren 4:70| 4s Park Imp Jan 1 °27-J&J/ob_2..| 4%) 277 
DIST OF COLUMBIA | 48 1932 op 1902...P&A 15| ~7777| 77777 4.70, o4s Fire Dept J’ne 1 °41J&J)ob____ 4%| __- 
3.653 Fund cur 1924-.-F&A) 104 | --.-- ---|North Vancouver, B ie Bealeien Mirtiaten 4.70) oo ite City Hall 1989-33 ones 4% --- 
5s Jan 17 1960______- J&J lolt , Ob----| 47%) ... 
FLORIDA Nova Scotia, Province oho | 77777] c-7-- 6 olndianap § D 4s '14-’26 J&J/ob__ __ 4% 
ih : © of—- | 043 Bldg Sept 1 1946.-J&J|ob eae 
ae eS 4%| ___ 
Duval Co5%s'32 op’12M&N) 100 101 Ps Fan t 1920 Selena ses costal «rene 4.70| 034s he I 1941..... J&I)| ob 4.10 ‘a --* 
5s Road 1939.._-.--- J&D) 103 10414| --_| 43 May 1 1920...... Man *°°°*] **°°* 4.70 Jeffersonville— | 
Jacksonv 5s May15’24 M&N! 10214 10314 -*"lOntusio, Provinces i. CL *8**| oo 4.70, 0344s Refund 1925..-M&N 0b 4,10 4%! ... 
5s improvt Jan 1 36-J&J| 104%, 105%) ___ 4 Nov 11941 M&N oKnox Co—4s 1914-’20-J&D) ob ___- > 
4\%s imp Nov 1936__.M&N} 99 100 — 3%s 1936 (tax-exem) Tan 72°] *2<"" 4.30 oKokomo4s’16-21-26-31M&S) oh__ __ 4%| __- 
4348 Feb 1937---___. F&A! 99 — . Ottawa ioc | 229] oo=-" '4.30 oLafayette 4443’200p"15J&D)ob__ __ 47, 
Key West 5s 1942- J&JS| 95 97 belt s Sew Ge 26 ‘28. M&S oLa Porte Co 58’14'28_J&D} ob ____ 4%| ica 
Pensacola 4148 ref 1941 A&O! 96 - |... Qe vec City 4448 1922. J&d| 7777) 77777 534 ehaganer’ 3¥48'260p'16 J&Jiob...-| 4%) --. 
Tampa 5s Jun ’550p’25.J&J| 9914) 101 ...|| 3%s Tu “as “Sa 5) 77777] 777° 4% | 044%sSch H'17-37S&D 15)0b ____ 4%,| ~~~ 
fun Imp ’620p’32J&D) _____ | 101 ae 3 igs fuly ? 1931 secede oa ***-° aon 4% ia eng i 27 ‘ b....| 44% __- 
“ll Bile Baar 4 ane “Gael 2665] cnase 34 s Bridge a ¢ hts 
FOREIGN GOVTS | erg «SE CS ae eee 454 0348 Refund 1925---J&D oe 
St F TO senna eG! sasne| scoce 4% oNew 3s May 91 100%| —-~ 
Argentine Republic— Foronne ahs pone: ~ ‘si Fes2 == 544 oRichmond—4s 1927--M&S Saison 4%) __- 
Internal 5s of 09 sf M&S 95 97 4s April 11916 SV ene 757 “b5% | 4, 80% ly | aoa oRichm Sch C 4s "1>'19FK&A - = 4% aie’ 
Austrian Ove 4 Mee aes 106 107. |---|) 4'%s July 1 1953 udchedaks ite 65% 4. 80% act gh oe AsO  Sopopee 4%| ~~~ 
reas notes '14-"15J&J| __-_-- 9 a . cosesee a) *ss me | 4.90| 03%s 1914-1926_---- eabtie oar) *"* 
British“ Conet ies op’23Q-J| 725% 733 —s = July 1 hats’ i3kk 4a b5%) 4. 80% | _.. South Bend—o4s 1925__J&J ss 4%, a 
Chinese Government 5s A&O)} 98 | 101 |___| 4s ¢£ July 1 1. Feenes &J) b5%! 4.80%| ___| 034s Nov 11918--._M&Nioh__-_-) 4% 1 
Hukuang Rys 5s £J&D 15) 88 8944| ___| 3s July 1 19444 5-355) 88.90 4. 70% ---|South Bend School District | al 
Cuban 5s 1944 op 1911-M&S) 10034) -.---| 277 Vancouver, BG— | 95%) 4.80%) -..|| 088 Ape 17°16 97-45 Be Ale} - 4% 
“Internal” Jov 28 1913 “| “""l" 4a St Imp Sept 9 °22 Terre Haute—6s '14-18 J&J| b____| 414%) “77 
optional. a M&N 28] ____._ 94 43 St 4 Sent 9°: -M&S9| _._.. -----|5.10) 043 Fund May 1 1915-M&N| ob __ 4q| 77" 
“Ext'l” g414s'49 opt F&A 94 95 | ~~! 4sSt Imp ae ST BEMEN conasl casea \5.10| 043 Oct 1°27 opt °17- -_— | eens? 
Dominican Republic— "| Winn anh ae '32-M&S9/ _..22| 22.2. 5.10 o4s Sewer Aug 1 1930 F&Al ob. nix 4q\ 77" 
Cust’s adm sf 5s’58_F&A| 98 | 100 4s Aue'l 1040. FOR cal 48a cRRGz 4.70 oTerre H SchC4s'14-"31M&S\oh-_--|  gof) 777 
French 3s perpetual_...Q-J| 861%! 87\%| ___ - 46....F&A 15) 64.90 4.80%| ___ oVigoCo4'4Dec15'13-275&D\ oh | 4p, 77 
German—3/46 Perc Nas 84%| 8514] __- GEORGIA 048 Bridge 1923_...-- S&I\oh--==|  40f| 777 
8 perpetual. _____ 83%| 85, | ‘aria 
3s perpetual__...___- 7 oe PY ; INDIAN TERRITORY (See { 
New 4s irr bef Ap 1’ isk &0 on Se ae $348 yop. g to 1916-.--J&J| 100 | ..... aes ee ee 
Hawaii, Territory ot— ---) 4448 Act of 1884-1915--3&J] 100 | 27277 st IOWA | 
44s Impt 21 op '11__J&J 100 102%) __. 4s Suly 1 peta: jay foe | wanse ...|Boone 44s 1917-'31- eee oo ae ‘ 4% 
479 | —* 20 op 1910__J&J 100 10244| -_-|3%s Jan 1917-1933.. “ay Sen 3 usinne ee Burlington—4s 1924___F&Ap434%,| 4% .2 

41 op '31_.__F&A, 100% 102 44 rats ‘ye aed ‘3 1922. wean “NI 10077] 77777 3.90 Cedar Rap 4%s '14-"18_J&J| _"-”° Pein fp 
48 Impt Sep3’420p’32M&S. 100 102 oo - = = = Ni} 100 | ...-} -..|| 49 1914 to 1919..__-. ao... ft... | 442 

, 4% | ...| Atlanta 5s Red Sept 15_J&J | ane) aeaual SE 
3s Imp '21 op 1911__J&J| 96 98 --.|| 4s Redem 1D16 o- “v3 Stren! saneel 414 |\Cedar Rapids School Dist— 

Italian Govt 3s perpetJ&J| 96 98 |...) 418192 P cote! warsd] conse | 4%]| 4%s June 1 1921....J&D) ___..| ____. | 43% 
4% peng i 1940-- seeGGe! cocecl sccee 414 | Council Bluffs— “| : 
; an 1 1920...... Met Gewsel swéase 414|| 4443 Wat-wks '16-°30MEN| _____ 4.60 
ae — 4148 Sewer '16-'40____J&J! | 4 | 4s Fi E Has ‘20 $43| | be 
f Flat price. 6 Basis. e¢ On basis of $5 tothe £. d On the basis of 4 marke to the dalla A a8 irene ee bs a 
n Nominal. o Underalaw approved March 9 1903 and which Mato atten nee, Gellar. 4 On the basis of 94.505 te thes. iin London 


corporations are tax-exempt, and these sell on a better basis. 


went Into effec 
8 Sale price, 







































































t April 23 1903, bonds issued after that date by State or municipal 











































































































DEC., 1913.] MUNICIPAL BONDS. 51 
To ii To || To 
Bonds Bid. | Ask. NG Bonds Bid. Ask. | Net. |_ Bonds Bid.,| Ask. | Net. 

Council Bluffs School Dist— | Orleans Dist— | Gardner— 
4s ref July 2’20 op "15 Dl aiade| asaes 4.60) 5s July 1959 opt 1929_J&J| 101 106 aul 4s Water 1914-1934_M&N/}b 4.40 4.20%| -.. 

Davenport 4s 1914-’29.M&N| -----| ----- 4.70 Plaquemine Parish E Bank— ||Gloucester— 

DavenportSD4%s1921. J&D} -----| ----- 4.70| 5s Oct 1952 opt 1942.A&O| 100 10244) .__| 344s Water’14to’31_A&Ob 4.40) 4.20%) ___ 
4s 1916 op 1911....M&S/ --.--| ----- 4.70 Pontchartrain District— “|\|Haverhill—4s 1927_...J&D| 96 9714] ... 

Des Moines44s'14~31.M&N]| -----| ----- 4%4||_ D 6s 1944__________ M&N| 114 | 116 .--| Hal oke—4s g 1927_---J&J| 9614, 9714] ___ 
4s Funding 1916..._M&N| ----.| ----- 414 Red River A & B B Dist— | 8 Dec 1914-1932_.J&Db 4.40, 44%) ___ 
4s City Hall 1914-26_._J&J| -----| ----- 4% 5s 1950 Series B____A&O} 101 104 me. 2. 4s 1924_____. MEN Geaced cxieson 4.30 

Des M Ind 8S D 4%s’32_J&J| .----| ----- 444 5s Mch 1953 op ’43__M&S) 101 104 ---|| 48 Mch 1 1914-22_..M&S} -.---} -____ 4.30 

Dubuque—4s 1917...-F&A! --.--| --.--- nam || Leominster—4s g 1926_A&O| 95 98 a5 

Dubuque Co 4\s ’21- 315&J b 5%| 4%%| --- || Lowell—4s Water 1920.M&N| 97 | 9834} __. 

Towa City 5s Fund 1932J&D/ -----| ----- 4% MAINE a2 July 1927__._.J&J| 96 98 sue 

Jackson Co 5s 1914-30_A&O.b 4.90! 434% --- ] s April 1 1932___.A&0O) 89 90 a6 

Marshalltown5s'14-"28M&N} -.--. ----- |4.70 53 eune t 1010. ........ dae) 2608. | ccccal sue Ma en—4s 1924_____ M&N| 97 | 98 a 

Marshalltown Ind S D— | (48 July 1 1917..._____-. J&J} 98 | _L --| eae s Water July 1'24_J&J} 92 934%4| ... 
416s July 1922 es J&J 64.90) 4.70%! ~--| Aroostook Co—4%s’'15_J&J} 98 | -----| -LL Marl orough—4s 1915_J&D) 98 | -____ ee 

Muscatine—4%s'14-"18A&0| -.-_-| ..-.- ; 4sC H June 1915_...J&D| 97 | __--- | oct) SRST BUDB ccccaecad tJ) 97 ae (sere 

Ottumwa 4s Mch '17- A&O!b 4.60) 444%) --- Auburn—3%s 1925___-.J&J) 90 ____- | ...|Medford—4s 1917_...M&N| 97 | _____ ome 

Polk Co 4%s '22-’32_A&015044%%! 4. 40%) --- Augusta— 4s Feb 1930_______- A! 96 97 ee 
4s Court Souae? 14” 24A&0 0444 %/| 4.40%! ---)| 48 Ref 1914 to 1919__F&A!} 98 | -_LLL ...|Melrose—4s June 1924_J&D)} 97 Ser eas 
3148 Ct House’ 14-'17.A&O b414%| 4.40%, -.. Bangor—4s 1914_____ MEN 99 | ___-- ~2Z/Methuen—4s 1928...-F&A| 97 | ____- vie 

Sioux Cy—5s'17 0p'15 M&N| -.---| ----- 4% 4s Ref Water 1935__._.J&J} 93 | ---- ... Middlesex County— 
4s Jan 1919 opt 1914-J&J} ----.| ----- | 434 |Bath 4s Ref 1941__-__. J&D) 95 100 --.-| 43 1916 to 1924____. J&Db 4.40, 414%) --. 

Waterloo— Belfast—4s 1918______ FEA! OF | scccs .-. Milton—3%s’'14to’32_F&A\b 4.304.20%) -.. 
44s W W Jan 15 '30_J&J|} -----} --.-- 4.80 Cumberland Co 3%sJ’ne’21| 93 | -..-- .... New Bedford— 

| Gardiner Water District— | SS ee &O;} 100% _____ rere 
KANSAS a TS |: Sees &J|; 93 | ..... --- 43 Water Apr11926A&O;} 97 } _____ — 
Kennebe 4s Sewer 1914-41 (tax 

Atchison Co 5s ref 1916_J&J | 100 | -..|| 3'%sg 1915-'20-'25..M&N| 90 | ..--- moe exempt) ....___.- M&N| -.--- nee 334 
4s Refund ’29 op '14__J&J b552%| 5% --- Kittery Water District—__| i. 2 res P&A| ....j -.... 4\% 

Em oria— | 5s Jan 1914 to 1938__._J&J| 100 | -...- .... Newburyport— 

48 Dec '29 op "TO. FOR) cancal- cancel ---, Lewiston—5s 1917....A&O) 101 102 ---. 34s Water '14to’34.J&D) ----- rata a 4% 

Em oriaSD4 ¥gs’320p'22J&J) ----- | eee anel| Sew LOO cwcccus ASG 96 | as0<< --. Newton— | 

Ft Scott 4%s'35o0p'10_M&S) -.--. lag orion --- Portland— | . 4s Water Aug 1935__F&A| 96 , 97 iste 

Hutchinson—5s 1931.. A&O} -...- , Soene ---|| 48 Aug 1 1929......F&A) 9534) -...- ---|| 314s Water Dec 1926.J&D) 91 | -.-. wae 
444s Pub Bldg’6lop’31J&J) ----- ) teaad ---|| 4sCity Hall 1926 to’45A&0O/ -.-..) ..... | 444 Northampton— 

Kansas City— 34sz2 Ref July 1922._.J& | 93 | -.-_- |---| 34s g 1914 to 1926._J&Jb 4.40, 44%) _.- 
63 Ref Oct 1 1915...F&A\b 45% 4.40% --- Portland Bridge District— Pittsfield— | 
Se Jani 1917......-. F&A\|b 454) 4.40%) --- 3s July ‘14 to °39..M&@S/ ....-.| -.... 414 4s Sch May 15’ 14to’ 17M&N'b 4.40) 4.20%] --- 
414s Sch Bldg 1929___J&Jb 454 4.40%) --- Portland Water District— | Quincy 4s Sep 3’ 14- *22 red suuae sees 
4s Wat Plant Pur’ 393&5\b 454, 4.40%! --- 4s Funding 1928__.__J&D 100 104 iat 344s April '14 to '39 “Ak ee oe 14 
4l¢s Refg Feb 1'29__F&A\b 456 4.40% -.- Rockland—3%s 1917__F&A| 95 | _ LLL --- Salem—4s 1914 to 1920. S&D, b 4. 40} 44%%| --- 

Leavenworth—5sApr’ 15.J&J| ..... .---|4.70 Washington County— | Somerville— 
4l¢s Bd Ed ‘14 to '21- Jad ee eee 4.70, 4s 1928 opt 1923__-_-- ds) SE | scace ---| 4s July 1914 to 1919 _J&s 6b 4.49 44%) ... 

Leavenworth County— | Waterville—4s g July 11927; 94 100 ... Springfield— | 
5s Ref July 1 ote... Jéedl 100 100%} --- 34s Sept 1935___...M&S| 86 90 wwii 4s g School Jan 1917__J&Ji 98 | _____ bare 

Morris Co 43s '14-’23._J&J} -..--| -..-- er Westbroo —4s3 1915__._J&J| 98 100 e--| 34832 1914 to 1918__J&J 6 4.35) 4. 20%! .-- 

Sedgwick County— | 34s School 1925___--. ee ae eS Ge 
5s Fund 1925 op 1915_J&J|} .....| -..-- — MARYLAND 3s Sewer 1930______- J&D) 8534 86%) --- 
44sB'ge Oct’270p’17_J&J| -..-.| ----- 7 Taunton—4s 1927_____. J&D| 964 9714) --. 

Shawnee Co—4s 1924._M&N| -----| ----- sae |48 1996 06:1998 .. cc cacnsc ce | 98% 98%) -..| 3143 Sewer Dec 1 ’30. J&D 39 | -..-- res 

Topeka— | 4s 1928 opt 1923____--- J&JI' 984% 9834) _..|Wakefield— 
5s Top Wat Sept ’26._J&J) -....| ..--- 14.80 314s July 1919 opt 1914_J&J 444% 4.15%) --- 4s Water 1914-1933- A&O b 4. 40 44%{%| -.. 

Biec Light 1920. 080) ...66| <oscs .80 3%s Roads 1923 to1928 ____ b4144% 4.15%) -..|Waltham— 
Water April 1 °24.A&O} ....-| ..-.. \4.80 3s Jan 1914 op 1909____J&J); 993g 100 eee 34s July 1920_____ .) ea). O84 @ csscc an 
%s Refund 1919...-J&J) - ---| ----- |*- 80 Annapolis 44s W W’42Ak0 95 99 -<<|| Wi atertown—4s 71434. J&Jb 4.44 444%) -.. 
rope ‘a School District— | Baltimore— 314s 1914 to 1929_.._J&J/b 4.4 44% -- 
O6 300 1086....<ca0s< el sncsel nanan 4. 80 ds July 1 1916_____- M&N!| 191% 102 .-. Winchester— 

Wichita—6s 1915_____- J&J| ..---| ----- 5 43 Parks 1955... - M&N;| 93 95 ---|__48s SewerDec 1 '18-’24 J&D b 4.40, 44% %) --. 
5s a’ ov |) EM) wswes| <c00% 5 4s Annex 1954._._.. J&D) 9334 95 --- Worcester 43 1922_._..A&O} 98 | ____. “<< 
4348 1923... ---.. - cO) ----- ----- 5 4s Nov 1 1920__-_-- M&N 93 95 |... 43 Jan '23 (tax exmt) J&J.6 3.803.70%| __- 

Wichita Sehool District— | 4s Water 1926____-.- M&N, 93 95 ---|| 33448 Apr 1 1922_._.- A&O) 95 } -.... ese 
4s July 1 1923__-_-- S&S) .....| ----- 5 4s Mch 1 1961_.--.-- mar) S89G) ..26<) as 

Wyandotte County— 4s Aug 1 1961____-~- FRA! sence 95%'4.20 MEXICO | 
448 Bridge '32 to "41 F&A! -.-..| ----- 4.90 3s July 1 1930__.-- TOE 90 | cccce | _.. See Foreign Gov’ts page 50 

34s Imp 1940___.-.-. J&J; 88% 1... 
KENTUCKY 344s March 1945....M&S| 86%  -..-- --.. MICHIGAN (See foot not! @ 0) 
| Hay Refunding 1952__J&J| 86 | -...2 “ 

Covington— | | 4 Sew’age Imp ’80_A&O, 81 _____ _.. Alger Co—5s Road '22- F&A aaiatdl ates tol 5 
4s Redemption 1922- F&A OB. | sacan aie Ms Jan 1 1927_____. J&J 6 4.40 4.30%) ... Ann Arbor School District— 7 
4s Water 1927_.___-- & 98 100 Aes Cumkamead 4yww' iy 99 00 ---|_ 48 Sept 1914 & 1935_A&O} -..-1 _____ 4% 
4s Fundg 19520p’42-F&A) 97 99 | _-_| 43 Water 1923___... F& 9444 96 | ___ Battle Creek— 

Fayette County— Frederick— | | 5s Water 1915 to’17-M&S) -....) -...- 4% 

re g Fund ‘14 to '24- J&I b 4.90 4.70%) __.| 43 1918 opt 1903____. J&I) 96 LL. ool 4s eae Hall 1927-’36- nage Jesddl Saba 4% 

nkfort— ay City— | 
4lgs 1927 opt 1917___J&J 5 4. 90) 4. 70%| aes MASSACHUSETTS bs ee ir tanh ts et at ues ae eee 

Franklin County— AR a OEE T&S) (ete seeun 4% 
58 1914 to 1924_____-_ J&Ib 4 90 4.70%) ..-| 48 1913-52 ey eat Sbe6S| anaes 13.75 oBay Conia Del 12°19 SED) 2cccd) nccce dhs 

Lexington— | 344s g Oct 1918.._--.-- J&J' 9734 9814) -_.| 04s Ref Dec 15’23___J&D) --..-J _____ ave 
5s RR aid 1918_.--- J&D b4 34% 4. 607%) ... 3%s gold Wee 1923__.M&N, 95 96 ..-|Benton Harbor— 
4s Feb 1945______-_-- F&A b4 %4 9 70 4. $04 | --- 34s July 1 1935__-.-- J&J}; 91 92 -.-| 48 Park Jan 1 "SO SORE sacual neece 4.40 

Lexington S D 4s 1938- J&D b43%%4 %| 4.60%! -..|3%s Water 1942_...... J&J; 8934 9034) _.. Delta Co 44s '18-'27__J&J| b_-..] 414%) ... 

Louisville— | *| 34s g July 1944._-__. BEE ese-s| scene ..- | Detroit— 

4349, Hospital 1951.-M&S sehen) <euem '4.40 3s g April 1915_....-- £O 98% 99 ---|| 43 Sewers Apr 1'22_-A&O) ....-) -...- 4.10 
4s Mun Imp 1923...-J&J| _..-- 9777) 2.38 A Til 1 1929-.-2- 2. A&O| 85. 87 |---| 3.653 Pub Imp 1918. Jed, aaa pores 4:10 
4s do Decl1’28..Q-M ----. | 97 | --- 3s ¥ i eee &N! 85 87 ---| 314s Park 1930_____-_ ..., ene eter 4.10 
4s Park 1930____---- BEd) «cass | 97 | ...| 3s Met Sewerage 1936.M&S/ 80 82 ...)0Escanaba 4%s 1916-30 J&S tical waned 4% 
4s Ref'g July 11937__J&J, --_-- | 97 | --- 33 g July 1 1939....-.-. J&J| 80 82 ...| Gladstone—4 gs 1919-M&N)| ___--} _____ Hara 
4s Sewer 1947_____-- F&A! _..-- | 97 |... 38g Water Jan 1 1941._J&J} 8154 8234! __-_||Grand Rapids— 
34s g Ref’g 1940___.M&N) ----- | Sex| ose a Water’22.J&J; 97 | -..-2 coun ‘3a Five Protec’33.M&S) ..-.-) -.... 4.35 
3248, efunding 1943_J&J| _.--- | 8744 ... Attleborough—4s 1924 J&J}; 97 = -_LLL ---| 4s Market reg 1916- ME cesusl annie 4.35 
3s Sewer & Park 1941-J&J 76 | ----- --- _ 34s March 1935..-.M&S; 86 = -___. ---| 48 Water Nov 15'29_M&N_ -..-- | essce 4.35 

McCracken County— Beverly—4s Water ’17_F&A| 98 = -___L ..-||Holland—4s Ref '14-'23. Peb| ‘ahisah maaan ite 
5s Ref 1933 op 1913_M&S 190 | -.-.. wae 4s Sewer 1914-36__..A&O)} -..--  -___L 4.30 |Lansing—5s 1914 to ’23. J&D) TE, BNE 7 5 
5s Ref 1933 op 1923-M&Sb 4.90 ---.- Boston— ||. 48 Water 1920_____.- | Gpaaiete: daaeres 5 

Owensboro—4s’31 op’ 11 J&J 6434 %! 4.60%| -_.|| 483 Water 1919... ... A&O'\b 4.30 4%| ._.| Marquette—4s 1916___A&O epi wi os tod 4% 
4s Street 1930 op ’15_J&Jb 4. 90, 4. 70% | owall QB POEE. 16 eissasccca J&I'b 4.30 4%) ...!|| s Ref Water 1926_J&J) ___.__) _____ 4% 

Paducah— 4s July 1936__......- J&Ib 4.30 4%) _-- Me on 7 
414s 1918 0p 1898____J&D b 4 80) 4.70%) -.. 4s Oct 1914-37_____- A&Ob 4.30 4%) --.|| ater 1914-1925. .J&J| ....-) ..... 4% 
4s Oct 1 1920__-_-_-_. A&O b 4.80, 4.70%) _-_. 4s Tunnel & Sub '48_J&D) 103 104 eae 4a W W 1915-'44_.._J&J) ..22f - Lk 434 

} | 4s Subway 1957__--- A&O| 103% 105 = 4s May 1 1934_____- WIE ancuadl Secu 43 
4s Subway 1958___-_-- J&JI| 103%4 105 sient wwe School District— 7 
LOUISIANA | 334s Water Apr1'17-A&Ob 4.30 4.20%) ___|| 53 1942___.......-.- Dl «send sasus 4% 
| J 34s Imp Sew'age '19.J&J'b 4.30 4.20% ---| Muskegon County— 

4s State 1914_________- J&I 99%) 9914)... 344s June 1 1923_...J&D|b 4.30 41204) 277) 4144s Jan 1 1932__-__- po ie See 4% 

5s Port Commis’n ’24-’59J&J b 4.70,4.65%, -... 34gsJune1 1924____- J&D\b 4.30 4.20% ...| Owosso—4s Ref’ 1920.J&J| ....j .....| ... 

Atchafalaya Levee Dist— 3s June 1 1932_...J&D/b 4 30 4.20 _..| Port Huron—4s ’g 1919. PRES | Tae ee | 41¢ 
5s Ref 1949 op 1939-M&S 101 | 105 |---| 334s June 1 1934_--_J&D'b 4.30 4.20%) -77) 4s Jan 1 1983........ rare pe. | 414 

Bossier District Levee— 3443s July 1 1935____- J&Ib 4.30 4.20%) -__ | s Park July 1 550-38 Kau compan 4% 
6s 1922 opt 1912___.M&N 101 106 new 34s June 1 1943_._..J&D \b 4.30 4.20% want lsagia naw— | 

Caddo District Levee— 3348 June 1 1944----J&D > 4.30 4.20%) -=>) digs Wat May 1°25.M&N| ....| _____ 4% 
58 1951 op 1941____- J&J, 101 | 108 |__|) 3s July 1 1945_.__- J&d) b 4.30 4.20%] --~|| 43 Sewer July 1918...J&J| 2-27) 7777 434 

Fifth District Levee— | 3s Jan 1 1921____-__- &I\b 4.30 4.20% - 3 Wat Mch 10°20.M&3| ~~--4 77777) 43 
5s 1950 opt 1940__-__- J&J 101 104 aces ry 4s May 1927 aN, euaenl “insets dead 4.20 St yp bee B 4... A&O| ___. | 4% 
58 1952 opt 1942_____ J&J 101 | 104 | LLL 3 Water 1932_-.-M&N) ‘naked acu 1 niet i hae 4 °° 
5s Oct 15 1962 0p "52 A&0O 101 104 cnn mae line— 5s Ref’g Apr 11917__A&O| __._j __ 4% 

Lafourche Basin Levee— 43 Water 1914 to 1923.J&J\b44% 4% %| -..|| 4143 Bridge July 1 '20.J&J5| _--] 27777] 432 
5s Jan 1954 opt 1944-_J&J 101 | 108 .| Cambridge— _ 48 gold July 1 1932__.-J&J) ----] =7777| 43 

e Borgne Dist Levee— 4s Water Dec11917-J&D, 99 §  _____ ...|| Wayne County— pie, 
New Onl 1952 opt 1942_J&D_ 101 103 aul 3348 bo ag trad °25- era b a 4.20) .._|| 34s May 1 *1914____M&N coned) seces $%6 
ew Orleans— 8 Bridge 1941__---.-P&A) 78 | 2 LL. one |W andotte—4 gs 1934.J&D) ....4 ____ 3 
GS&DSJuly'22QF 100 |---|... [Chelsea —ss Park 1936. “AGO. - | <= “re + - q tn" 
ee 25 256 ...| Everett—4s Ww mee | weleww oe | MINNESOTA 
be Premium (dr num) -J&J f330 | -.--. .--||Fall River— | 
4s Floating debt 1948A&0O0 75 86 ---}|| 43 Municipal, 1922 _.F&A|} 97 | ____. were | AitkenCo4 4sDec’ at.) ee ms 
4s Constitutional 1942.J&J 9134 9244| -..| 3s Water Feb 1930.F&A| 89 91 ...|Beltrami Co 44s'14- "24.5 &D) eceed noua 15 
4s Public Impt 1950 opt || Fitchburg— |Brainerd—5s Nov 1919-1929) ....4 .....| -.. 
1942 (old iss).___- J&J, 88 | .---- -..|| 48 Re eg April 11922.._.A&0| 97 98 .-. Cass Co—5s Ct H’se ’22A&0 casa Se pre 
4s Pub Impt’42o0p’28_J&J, 89 91%4| ---|| 3%s Water 1926__--- J&JI)} 91 92 isl Clay Co—4 Ms 1915-"16_J&J) 22-2 LLL. ae 
| | 
| \ ! 
J Fiat price. 6b Basis. n Nominal. o Under a law approved May 13 1909, and which went tuto effect Sept. 1 1909, bonds Issued after that 


date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 





































































































52 MUNICIPAL BONDS. [VoL. xcvi. 
o| To ; To 
Bonds Bia. | Ask. | Wet. | Bonds. Bid. | Ask. | Net Bonds Bid Ask | Net 
Duluth— ‘Jefferson County— Jersey City—(Coneluded) | 
5s g Water & Lt 1926_J&J} 64.60, 444%] __-|| 414s Ref 1914-1919___J&J| -.... _____ 4%|| 4s Water 1961___.A&O} -..-- --.-- 4.35 
4ii6 £osy 1 reo wid 64.60, 44% --- Lewis & Clarke County— 4%s Sch Mch 433°" ee EET pee 4.35 
Water & Lt ’28_A&0) 64.60) 444% _--|| 54sCHe’l4to "19__J&J Bret eet 5 || 4148 Park Mch 1961_M&S| --.--/ ----- 4.35 
= ater & Lt 1936._A&O;| 64.60 444%) ~--| Lincoln Co 5s ’32 op 27. WN Geacel’ cares 4.80| 4s Water 1932_____- AMD acenal <cces 4.35 
Duluth Ind School Dist— |, 28 Fund Mch’31 op'21 J&J| --.-. -_.- 4.80) 48 1935_._...-.-... aM etesal «neue 4.35 
5s May 1 1923____-_- M&N| 64.60) 4%%! ---||Missoula 44%s’24 0p ’14_J&J} --.-.) ___ 5 || 48 Refg 1949______.- MG! nese) aceon 4.35 
4s Feb 1'40 0p’30_F&A) 64.60, 446% .--||Missoula County— | 3\%s Refunding 1920_J&D}| -.---) ----. 4.35 
48 1934 opt 1924..__.A&O| 6.460, 444% ---| 4s Ref 1921 ont OS a eee 4.80 Kearny 4%s 1936____- Ee eseedl neake 45% 
Hennepin ounty— Silver Bow County— | 4348, April 1962____- DD siseel ead 45% 
Ct H Apr 1924_A&0; ___--| ----- 414 5s Fund July’ Pe op’07 J&J| -..--| -...- 4.80)|Long Branch 5s pees. SE 10534 10634} .-. 
Ma mali CoD! 53'14-'29J&J| ----.| ----- 414) Yellowstone County— | 4s June 1 1935_____- ME Sbcadl siada 4 
Minneapo 5s Ref 1918 op 1908--J&J Subuel sce 4.80 | Mercer Co—4 Ks 16532 Nes Seeee, conse 4.4 
4248 8 Buty J&J} 64.30 4.20%) _--|| 4s Road 1933______- BEE seus cenea 4.40 
4s ool Jan 1927___J&J| 64.30 4.20% ---|) NEBRASKA. 34s April 1941____- P| SS res 4,40 
4s School Jan 1 1935_J&J) 64.30) 4.20%) _-- lesex Co— 
4s Improvem’t ‘1037. J&J b4.30) 4.20%) _-- | Beatrice—4s Nov 1914 M&N} _____ _____ 5 34s Bridge ’22 to ’31_J&J| ----- --..- 4.45 
4s Improvem’t 1942 _J&D} b4.30) 4. 20% ---| Dodge County— Montclair 444s Sch '41_A&O} ...--) --.-- 4.35 
344s School Jan 1 '29_J&J| b4.30/4.20%| ___|| 43 Ref 1919. op 1909-M&S suganl ahead 4% 344s School 1932_.__.J&J| -----, --.-- 4.35 
34s Water-Wks '32__J&J| b4.30) 4.30%) _-- Douglas Co—4s'18-'28. a ivebel sateen 45%) Morris Co—4s ’35 op 05 J&J|} ---.. --.-. 4.40 
Otter Tail Co 5s Ditch 1918- | 8946 1922. .......-«- OT: eeurwéh skackinn 4% 44s 1942 opt 1922___J&J| -..-. --.-. 4.40 
int a cénk eh) o.22<] conse ---| Fremont Prec’t (Dodge Coy. Newark—4 4s Water’15F&A| --.--, ----- 4.30 
Ramsey Co—b5s 1915_-_J&J| -----| ----- ---||_ 43 Ref 1919 op 1909. ee 4%| 4s Refunding 1923_.M&S| -.---) ----- 4.30 
4348 Court H’se 1916. J&J| -----| ----- wo Grand Island— | 48 Sch House 1959 op 1949) ----- ----- 4.30 
8 May 6 1921_.___M&N| -----| ----- ---|| 4s 1925 opt 1910...J&J| .....) 22. 5 || 4s PasValSew’6lop’ Si&D Ea RES" 4.30 
Red SP ake o—5 %s'20_A&O) __---| ----- a er. | 3348 1920..........J&D) -----; ----- 4.30 
St Paul 4%s Sept 1917 M&S} 64.40) 4.30%) -_-| 5s 914 -...-.--.--- F&A)... 222. 4.90) 314s Track Elev °54- ran webedt came 4.30 
4s Water 1918_._-_M&S| 64.40 4.307%) __- digs 14 to’19 op ’08_F&A) __. 2. LLL 4.90} 3.35s High Sch 1917_M&N| ----- Deena 4.30 
4les Park June 1 1943J&D! 102 103%} ---|| sRef’20 to’290p’20F&A} ____.) LL 4.90 Vailsburg (assumed)— 
4s Sewer July 11943J&J) 102 10334) ---| ef 1919 op 1909-M&S) _.... _____ 4.90) 4s Sewer 1934___J&J} ----. ----- 4.40 
4l44sWater Aug 11943F&A!/ 102 103}4| .--| Lincoln School District— |New Brunswick 4s ’22_M&N/ ----- | asaual 4.50 
4s Ref March 1 1939-M&S) 64.40) 4.30% __- § 1924 opt 1909..M&N/ -.... LL. 4.90, North Bergen 5s 1941_.J&D} ----- | onece 4% 
4s Sew’age July 1'39_J&J) 64.40) 4.30%) __-| Oma @ 439s 1914-21...Mch) -.... LL... 414 Oran e—5s '23 to '32___J&J| .-.-- | acces 4% 
43 March 1 1940....M&S| 64.40) 4.30% ---| 4lés Renewal 1924.._.J&J| -.-_.. ____. 414 || Vater 1938__... P&A| ...-- PES 4% 
3s April ho 1922..M&N/ 64.40) 4.30%! ---|| 414s Mch 1 1932_...M&S) -..__) _.__- 46 ry Sewer ’15 to’21_A&O} -..--; --.-- $33 
South St Paul— | 4l6s Refunding 1934_J&J| ____- calcd 474 | 4s Sch House 1934_.J&D| -_--- \ moeke 4 
5s refdg 1933_..--- J&I 154% 5%| ---| 4368s W W Dec 15 '41_J&J --.} 100 4 Passaic 4%s 1914-’40._M&S| --.--} ----- 4.35 
| 48 Funding 1918....-M&S) _.._.) 2... rel 444s Sch 1942___.._- SN. dated achat 4.35 
MISSISSIPPI |Omaha § D 4s 1928..J&J) -.2- 2 LLL 444)! 3s 1914 to 1920___ F&A} -----) ----. 4.35 
|| 4s July 1931_------ Mt adeas) «rene 4%) Passaic Co—4s '20-'24._J&J) ----- ----- 4.30 
4s State Jan 1 1919__--- Jan) -----| ----- 4.40) 4s Jan 1919._...--.- RO Beis 4 ||Paterson—5s 1914-'22_A&0} -..-- 5 penta 4.30 
334s Refund Jan 1 1927_J&J) -----| ----- rs 40 South Omaha—5s 1915 J&D| -2_-. lll 7” | 414s 1933 to 1944___.M&N| --.--} ~~... 4.30 
34s State 1934 op '14-- Jes -----| ----- 4.40) 414s 1924 opt 1909__J&D) _-... LLLLe 430 4s 'N C Hall '23 to °32_J&J| ----4 ----- 4.30 
Greenville 63 1920____--. J\ -----| ----- 5 | South Omaha School Dist— PerthAmboy4 248Sep' 22o0p’ 07| Saauet atene 4% 
5s Refund Sept 1927- Mes ewes | tanq7| 494) 5s July 1 1923.--.--- ae eee 4%'' 414s School 1938___.____} --.-- Pes 45 
Jackson 5s July 1 1933J&J, --.-- | 10634) 5 5s Dec 1929....---- WEN suess) ascus 4% Plainfield ts 14 to "84 jab) Sased eaase 4 
5s Wat Aug 1 1928--F&A) 100 | --.. | __- 43 School 1959___-_- SEN scecal «aves 4% 
5s Water 1930_____- F&A'b5%%| 5%! __- NEVADA | Rahway—4s Adj'22 op MKN| _---- _.--- oan 
5s June 1 1932____-- J&D05%%! 5%) ---||43 School April 1915_---J&J| _....  ____ 5 || Ridgewood 5s 1914-'26_F&A) -..--) ----- 4 
Meteo May ome rs | --255| --55 --;| Reno—5s 1924 op OCR. GG! acces! ween 15 range—43'14 to’44_J&J| -..-.} --... 4 
5s Dec 1 1939_.----- b 5% 4.80%| -.- WashoeCoSD 5s’14to’29M&S| _-_-_-. 1 5 Summit 444s Sch °41_...F&A) -..--} --.-. 4 
434s Sch House 1041. J&Ib 57%, 4.807%) --- | 3, eS BRE <cccdl cscs 4 
Mier Levee District—' | NEW HAMPSHIRE Trenton—4%s 1941...J&D} .....* -...- 4.30 
53 May 2 1944._..- M&N| 9734) 100 | __- 416s Water 1943_._..A&O} --..- bn c00 014.90 
4s Sept 1934 ___-- ty 96 | 98 | -.-|3l%s Hospital 1914-’25. J&S 97 99 Roan 4s Fund 1934_______ eee Steed 4.30 
Vicksburg—5s 1916_._-._F&A} -----| ----- | ---| Berlin—4s Ref 1917-._.M&N| 97 100 owe SE CRY Beall 2080... cadet © canal ooous 4.30 
5s St Impt 1914-’32- “PEA b54%4% 5%| -.- Concord—4s 1923. -.--. J&J}; 97 100 |---| 344sSch Nov 11929 M&N| __-_-} _-__- 4.30 
4s Sewer Dec 1 LU wketel eaves | 4384 314s 1924 to 1929-...J&J) 91 93 | ---||Union Co 44s 1937...M&S| ...... ._._- 4.40 
Yazoo Delta Levee Dist— | | Dover 3s ’28-'31..-J&D, Qi 93 |---| 44s 1942___.......1 DT Sitewel casa 4.40 
6s 1947 option 1917-_ _J&I| 100 | 102 | -.-|| 4s 1914 to 1916.....- J&J; 97 100 woel| @m tee 1 1049... BI cavack awakes 4.40 
44s July 1949- “J&J; 95 | 98 | _.-| Keene—4s 1914 to ’’17-A&O; 97 9 _____ ---| Vailsburg—See Newark. 
48 1952 option 1922__J&J. 88 | 91 | ..-.| Laconia—4s 1924_.--- &O| 97 99 | ---| Weehawken-4l4sFd’20 F&A) ...-- Ditties 4.60 
| | Manchester— 4143 Funding 191428J&D, 1... ‘poenecs 4.60 
| | 4s Water Jan 1917--.J&J| 97 | __... aes 
MISSOURI 314s Fund Apr 1°19. red me | wana in NEW MEXICO 
Nashu: i—4s 14 to °15_.J &D) Se | awaae ---| 68 Ref’g 1923 op 1913__J&J} 100 | -...- eevee 
3s Cap Bldg ref -_1914-’25) eR eee an Oe | aesaal dad 6s July 1914-1917____. M&S; 10134} -..-- es 
CEs npn eccnsnscveus J&J) -----| ----- 4.15 Portsmouth—4s 1914- M&N| a | eanaul --- 4%s Dec 16 °52 op ’°22_J&D)| 100° | 1015%| ___ 
Kansas City— 4s g School 1923--__-- J&D| | esses ---|'48 Ref June '33 op '23.M&S| .....| ..... 4.40 
5s g (Westport) 1916-J&J| 100 | ----- ---| 4s Ref Water 1932___J&J| ee | swaawad wan 4s Bldg 1929 op 1919. _M&N| -.--.) --... 4.40 
4738 & Water 1915.._J&J| 99 | 100 | ©) Rochester—4s 1922..--J&D| _____ 100 | ---|4s Fund 1939 op 1929.M&S| -..-.. -.._- 4.40 
4148 Be t 11930_.__-M&S| 100 | _-_.. ---| Somersw’th—4s '14’18 A&O} 97 ____. | --- Albuquerque 4%s ’29_ M&S) 100 apa. en 
4s Market House ’24_J&J| ----- Oe Laue | Bernalillo County— 
43 Water 1924______- ORs) sesan oe | wes NEW JERSEY 6s Fund 1922 op 1912- J&5| 100 | -.... ae 
4s Park & Boul 1924__J&J| ----- 98 | --- 53 1931 op 1921........- | anaes | waans 5 
4s Sept 1 1930_____- M&S; -..--- we | eas Asbury Park—5s 1924.J&D}/ _....) ....-! 4}4 SocorroCodsJne’3lop21M&S | -..-- B scanaeaie 5 
Kansas City School Dist— | 43 School Jan 1943 .J&J| _--- > 77777 pe | 
4¥s July 1 1933-...-J&J) 100 10154) ... Atiaatic City—5s 1925.J&D| -~-7> 27777 14.40 NEW YORK { 
4s July 1914_......-. T&S 99 | ----- «<- 4148 8 Water 1926...J&J| -....) -..-| 4.40 
4s July 1 1927.....-- J&J| -.... 98 |---| 4s Jan 1 1945....-. ME). aswadl eavcw 4.40 43 Canal Term 1942____J&J) 9914) _____ ae 
4s July 1 1930_-...-- J&J| .-.-. 96)4| ---| 4s Water 1930_.___-_- PG) otsccl aawen 4.40 4sg High Imp Mch’58_M&S' 99%} _____ Be 
4s Bldg 1932__.....-- 365) «...- | 9544) ..-! Atlantic Highlands— 4s g High Imp Sep ’58.M&S| 9914! _____ wea 
3s Jan 1923.-.-_-- 7.7) -n--- | 94 | ---|| 4s g Sewer July 1 1928J&J) _....) ..... 434 4 3 High Imp Meh 1960.M&8 9944) -.- 2. bat 
34s ay 1925. _..... J&J, 86 | 91 | --- Bayonne—5s Fund 1928 J&J! 222) LLL ee 4.40 4s Canal Imp July 1960_J&J. 9914) _____ ete 
Kansas City Park District—! || 4s Funding 1931...J&D] _____| -___. 4.40 4s Canal Imp Jan 1961-_ J&J| 9954} 99%} ___ 
iy eee J&J| 100 en----| ---|) 4148s Jan 1 1933 -..-- J&J} 100 101 | -.- 43 Canal Imp July 1961- J&I) 9944) 100%! | 
Lafayette Co 3}48 1921_J&J| ----. 95 ---| 48 Floating Debt 1928 J&J) _____) -___L 4.40 4s Highw Imp Mar ’61- M&S) 9934) ..... 3 
Pettis County— Bergen Co—4 4s '15-’389A&O)| ____. LLL Le 4.40 4s Palisade Park 1961. ers oe rs 
4s 1918 opt on 1908-M&N| -----| -.--. 4%4)| 414s Aug 1917-1938......| .....] -...- 14.40 4s Canal Jan 1962_____- J a ae 
St Joseph 4s 1923--.-- F&A} ----- 99 |---| 48 Bridge 14 to '24_.F&A| __ 1) Loo 4.40 4s Highw Imp Mar ’62 - Mes S098) scccal «ox 
@ 16M....cceccesce M&S) ----- 99 |---| 4s Court Hse '14-’38-A&O| _____) LLL. 4.40/35 g Jan 1 1923_...-... &J/ n94 | 99 | __. 
eee M&N| ----- 99 | -.-| Bloomfield 5s '15-’"23_.M&N| _____) ____- 4% 3sg Jan 1 1956_._.._.- &I n94 99 eos 
St Louls— Camden—4%s Wat ’23_J&J| _..__) -.._. 4.40 332 July 1 1958______. J&I| n94 99 a 
4s Renew g 1914...-J&D} 9934) 100 | _.- 4148 Dock 1930__--- ST -ennen) gusae 4.40 3s g Canal Jan 11959___J&J| n94 | 99 | __- 
4s Renew g 1918..-__J&J 9874) 99 |---| 4148 School 1943_...-A&O| _____| _____ 4.40 Albany 6s 1915 to °19_M&N| 64.25'4.20%) ___ 
4s Insane Asy’m °28-A&O| 987%) -...- ---| 48 Paving 1929... | ee Pereew 4.40 4148 Water 1932___-M&N| 64.25,4.20%| ___ 
4s Public Impt 1928--J&J) 93% -.--- ---|| 3348 1914 to 1934...M&N]/ _____) Jo - 4:40, 43 Park 1920 to '30_2M&N| b4.25} 4.20%] __. 
4s Public Bldg 1929-A&O) 9844) ----- -==||Camden Co 4% g8 1933-F&A| 102 | 10234) --- 4s High Sch 1914-31_-F&A| 64.25 4.20%] -- 
4s WW Renew "31--M&N; 99 | ----- a | |, SNES: Mt, sigue scabs 4.40) 344s Pub Imp 1914-24F&A\ b4.2514.20%| ___ 
3.65s Ren Jun 25 '27.J&D)| --.--| ----- ---| Cape May—5s 1934...J&D} _____) .__.. | 434 Albany Co—3'4s'14-25 F&A) 64.25)4.20%) __. 
3.658 Renew g 1915-M&N| 97 | .-- . . ---|East Orange—4s 1934-A&0O| 77777) 7777" 14.50 3348 Aug 1 1925_._.F&A| b4;25/4.20%| 2-7 
3s enaw g 1918..J&D| 96 9714) --- FP Water 1933___... | |, eae Greece’ 14.50 Aubu’n-4 4sDec6'14-"31J&D| 64.30,4.20%! __- 
Ht April 1 1925_..A&O| 96 98)4| ---| 44s Water 1933....A&@O} .....) ..... 50, 4s Water May '14-"25 J&D) 64.30 4.20%) __. 
748 & April 1 1922_.A&O/} -..-. 96 | ens plize peth—4s 1922 op..J&J| 9714 9914) --- Bingneueee 43 '28&'29_ F&A| b4.30) 4.20%)! __. 
scot d Co 4448'17 op'07.J&D| -----| 100 | ~--| Englewood—4s Sep’35-M&S| __.77, ___ “7 50 s Bridge 1935-...F&A| 64.3014.20%| __- 
8 1917 opt 1912. -J&D)| -.---| 100 ads — Co—48 1926....F&A) .....| ..... 4.30 aod ivo— —63 1924_-_J& || b4.3014.25%)| __. 
Spr ngfield-5s'32 op'17.J&D| -----| ---.- 4% 48 § Park 1938__...- || Sieepeiipt Borges 4.30, 5s Bridge 1919__.__-_- &J| b4.30)4.25%)| __- 
fospital 1946....F&A} _....) ....- 4.30, 43 Bridge 1926__._..- ra b4.30'4.25%| __- 
| 3.653 Park '15 to’35_P&A| -_~~> T7777 4.30 43 School 1920______- S&I| b4.30/4.25%| _-- 
MONTANA Guttenberg—Se Ref Apr 16 5 | Sy Water Jan 11914--Jey) 4.304.250) --- 
, a) evdebabel cihanal wanes 34s g 1914 to 1937_ b4.30)4.25%| __- 
Bozeman—5s '19 op '09.J&J| ~..-.) -..-. 4% Hackensack— 3328 ¢ July 10 1035...J&3 b4.30/4.25%| __- 
Butte— ; , 41s Aug 1942_____. WS cciiak: cians 4.60, 314s gold 1927____-_- J&I| 64.30 4.25%) -_- 
44s Dec 1 ’25 op °15_J&J) ~....| -.... 4% Harrison—4s 1930 -...J&J| ----- ____- 4.60 3 798 g July 10 193422234 64.30) 4.25%] --- 
Butte School District No 1— Hoboken—4s 1919....F&A} ...2.) LLL. 4.50 ‘old 1936__..__. J&I| b4.30/4.25%) __- 
4s 1924 opt 1914___J&J} -----) ....- Ser Set Piticcssenkaall acéandl wanud 4.50 33 ar dge 1925._..._. J&J) b4.30)4.25%| __- 
Cascade Co—4s’21 7 FADE ecnesl Sanne 4.80) 3498 1931__---__._.. BEN ‘ecousl aaded 4.50 Buffalo—7s 1924 & 1925 J&J| 64.20'4.15%) __- 
Custer Co—6s’25 op’15_J&J| -----| ..... 4.80 Hudson Co—4 4s 1948.A&0O| ___-__ _LLLe 4.35| 63 Parks Jan 1 1924._J&J| 64.20)/4.15%/| ___ 
Deer Lodge County— 414s Road 1923______ ED -ssccekat edeecded 4.35, 4 148 Nov 15 1933..-M&N) 64.2014.15%)| __- 
a 5s see cotton 1909..J&J) 100 | -.... wun 4740 May 1 1950...-M&N asd. anced 4.35; 4} sSchNovil 14- ,S3MEN b4.2014.15%| __- 
reat Falls— sg Par 0 @ G6. NEE) sconce! cocce 4.35 4\%s Feb 15’62 op’32_F&A| b4.204.15%| ___ 
5s Water 1914 & 1918_J&J|) -----) 22... 4% 4a County Bldgs 1946 F&A} --... LLL ee 4.35| 43 School Aug 1 1929 F&A) 64.20/4.15%) __- 
4s 1923 option 1914_-J&J| --...| --... 4% 4s g Ref 1935___.__-  densd sannd 4.35 || 4s Serial 1914 to ’29-F&A) 4.20'4.15%) __- 
Great Falls Sch Dist No 1— 34s Bridge '14 to’20 A&O| ____-. Loe 4.35, 4s June 15 1914-’30..J&D! b4.20'4.15%! __- 
4s 1925 option 1915_M&§S) -..--| -.... 4% Irvington 5s School 1963J&D|) ..._. ._._- 4%) 4sJune 15 1960___.-. Pred b4.20) 4.15%! ___ 
Helena—4s Ref 1916_.-J&J| ~----| ----. 4% Jersey City— | 34s Oct 1917... A&O} 64.20 4.15%! __- 
5s Jan 1 1916 op 1906 - J&J estea] suewe 4%) 65s gold ‘Asees oo ae! ae eee 4.35, 34s Park Reg 1927_F&A| b4.204.15%! ___ 
5s Wat-Wks’31 op’16.J&J) --.-.) -.-- 4%) 5s Water June 1 1921_J&D)} __...| -.._- 4.35, 38 1914 to 1919__.M&S| 64.20 4.15%) __- 
Helena School Dist No 1— 5s Assess April 1916. A&O} ____- ) ----- 4.35| 34s Water 1914-35.M&S| 64.204 15%| ba 
4}4s Jan 1 1922.....-J&J| -...-| --.-- 4% 5s Water 1916______ | GARB Bpaterrtess: 4.35 Cohoes— 
|_ 4348 Refunding 1928_J&J| __-__ _____ 4.35| 48 July 11920 op ’05_J&J| 64.30 4.25%] -- - 
Flat price. Basis. » Nominal. 
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' { To | 
Bonds Bid. Ask. fe Bonds ir Bid. | Ask. Net.| Bonds mre Bid. | Ask. Fa 
NEW YORK (Concluded 'Utica—4s 1914 to 1919 Jan) 64 30| 4.25% --_|*Da 1 
v ; | 25%) --- yton—5s 1923-"32_M&N! _____ jae | 
Gtnuee 4s 1935 ----, Mas b4.30 4 .25% ---|| 3748 Nov 1 1914 to ’35Nov| 64 30 4.25% — 4s 1914 to 1918_____ A&O} ....- eae 
Erie County— 304 .25%| ---|| 1 ertown 4%s 1942___J&J) 4.40) 4.30% ---| 344s Water 14 to’15.J&D)| -___- Tce 3/80 
TE ie scnen Sadi 44.465 404 | 4s ay 1 1938.._.- M&N| 64.40|4.30% _..|\Dayton 8 D 4s 1920_ Esa amar |3.80 
Far on the all - 4.304 .25% ---lloy 148, ewer '14 to’27.M&N| 64.40) 4.30%) - - |Defiance—5s ' 14 to ’15- M&s| brea Gta oee 13°90 
5s Imp 1914 to 1921__J&J| 64.304 .25%| --- ‘Westchester County — ao sae sitalies aie oe Nid sp suc Unies Renate 3.90 
1 ¢ = OF. ’ on eg 
Benn Conte aS) BA 204 889 ooo] aseeute 4h 8 -fER| B80 £89 |e fotatte oe veal 22a 22 323 
= sce -aean -~-F Se; F&A) b4.30) 4.257% ---| Elyria 4s Yee): be wosesinay 
a2 Se = -A&O b4.35.4 .30%| --- wie ae Sew '33-’82_J&J, 64.30) 4.25% ---|_ 489 Water 1924 to ’38_J&D) --.--) --.-- 390 
Aug 31 1917-1928__._F&A| 54.404 .30% 43 1914 to 192 no A aeons Malia Relais rinks 
oie ee sie giz. 14) pe At ee aia +3 i F&A| 64.50) 4.45% ---| |Franklin County— 
Gloversville— 3348 1 p17 3&4 $4456 288 --- lly 3348 W: ater 1931__._A&O} 64.50 4.45%) =e} 43 Fund 1914-1919_._F&A| --.-. --.-- 3.80 
ney ge tons dad soe tee -||Wo co 4M4gsJly15'14~"423&J) b4.60/4.50% ---| 43 Bldg 1914-1925..M&S) -----| -.... 3.80 
ete See er aAN| pisos: 50% sa ~ og 14 to '25-M&S| 64.35 4.30% ---||Gallipolis— 
Hornelisville2338 '21-F&A oo aa a ae 3% eter "14 to '22._.A&O} 4.35 $352) -..|| 58 Water Feb 25'°14__R&A/ --.--| -..-. 3.90 
eerie, tatten) fecece’ SO on 8 May ’14 to 24__F&A| 64.35| 4.30% ---| 4s Redemp Aug25’20 POM. sus na | adil 3.90 
4\%s High Sch 25-32 A&O| 64.604.30%| _-_.. NORTH CAROLINA “ak a Bien 330 
Ithaca 4.303 '27 op var-J&J) 64.404 .30%| ___/6s Constructi ine Gao” sociale Va _ 
dice Hef Wacer 1942-J&3 oo aa aa yet oe - on 1919..A&O) 105 107 | __-||Hamilton County— 
Jamaica—d—4s April 1 1917 b4.30.4 .25%| __.||4s Build! Gost. reads: sey $026) S04 ---| Shigendes 4a FeAl 2227) 2222 ret 
fomsice—-4—42 Apeil 1 1917) 4.304.257) ---/\49 Build 1__.....J&J| 96 ae #448 Bridge 1943._.F&A| -----| --.-- 4.30 
See Centr b4.354 .25% “é —~, . Ww & Wt 16.288) a2cuc} ocasa 4.80, H J’ne ’36 op ’16J&D} -----) ----- 3.80 
reg es May ESS Ee Pe be a ne co ae ) rs Be 4.80) Lakewood 444s ’21-’39-A&O} --..-| .-.-- 3.80 
Kingston 314sg'14-'36-A&O| 54.354.25%| __ | 48 April epee ee 63iz'5 | wey ty F514 oes ASO mince 3°80 
ms as Rfd Jan 15 1914-..J&J| 4.354 25%) --- | Buncombe Co—s 1931 J&D) -----| ----- 4.80| 34s Ref ’30 op ’25-.A&O} ----- “2227|3'80 
6s Feb 1914 to 1919--F&A| 24.304 .25% Charlotte 33 StkSew 30 NeI] 2. 102 --"liteas Gouney— ee ees <i 
1 Qn. sofji-" “|| 4léa Watar Mar 102k T4ri 437 
Scotts Marae) Hat a8 ——-| tgs Water tar tas iag) ooo] oo £8 alist Stadaates) cs 
3\%s Wat May 1 '20_M&N 64.30 4 25 o% =gs 4148 Mk spac yond ' Mi ye| oe aa 13] ioe Gn Cinctunst!) 
Middleport 4.353'15-'42J&D) 4.604 .50%| ___ 3 July 1 St cccnel aoaan 8¢ |Mar wrt34a°14-'33 J&D| 222-2) 222 res 
gop ] ws d -507%| --- ais 5. 1968.2... FOS) acaral suees 4%4 | Marietta*—4l4s'14-’33 J&D| ----- -.--- 4.60 
Middletown—-3340 "1 a os .aa6 50%) its ~ Cumberiana ‘co 3 ee ee Bree 4.70} 334s 1931 op 1911...F&A/ -----| ----- 3.90 
Mt Vernon 4148'31-'43-A&O| 54.404 .30%| -._ Gr ille Co- Sas'30-MGN| 94 95%! ~-_|| Bs Bewe 
8 Sch 1962-73..-M&N| }4.40.4.30%! ___/ Greensboro-53. W'30 Je) 1014] 10254 =e Pee yaaa: Ceseiae Renae om 
4? — , .309 oro— ...||Martin’s Ferry— 
Nassau Gonnd3g8'20- ary $4.408 30% pers - ua 1 Bag ee. 98%) 101 ---| 5s Sch 1926 to 1944_..M&S/} ----. ----- 3.90 
s Court House '30 M&S b4.334.25%| 1G . ile 1 {a5 Jer sinh etstes e ee 1014 to 1524. 
Nez Uren 4169 14-34 F&A ac aes “ae ---|[$ cm 1937 _ - _ .. TE scent soend 4.80) 531914 to 1924______ | ees peer 3.90 
NewRochellesigs'15-22M&N oo : end a ie ell Co 5s Aug 1°42_F&A) __... _... 4.80) Middletown— 
ae 1014-1930" MAN tyr a) Lg oe - - Road 1952__M&N Bb % 4.80% ---|| 43 Park 1930 op’20.-F&A| ---.-- tid a 3.80 
$32 1911 to 1683. JAD tier 30%] PE. pe — yurgCo-6s 20.M&N 54% 57% .--'|Norwood—5s Sep 1 1915 eb iuteal canes |3.80 
wort 18! City — 35.4 .30%| -..| 1 ew Hanover Co 5s '38_J&J| -__-. 102_ | .--|| 4348 1925..........J&D) -----| -.-.. |3.80 
py Bei eel eons Ralel h—5s 1927___... A&O! 05% | 4.85% ---! | 43 1930-___-.-.----A&O} ----- ----- 3.80 
4128 (old) May 1957.M&N ety, ha ul --- Munic Bldg 1939__J&J| 65%/| 4.85% -- ||Portsmouth— 
442s (new) New 1957 M&N +e? seets ood = Water Wks 1943- JD 100 102% --.|| 43 1914 to 1924____- PET wixindl aamoa 3.80 
digs told) May i917 M&N es 4 10476 wae ee don 6s 1924-1942_...__- b5%| 4.85% ---'|Portsmouth School Dist— 
444s (new) Nov 1917 MEN| 10144 101%4/ __- limington~ og Hit By bao 470% ---||8 Me Pad seilaoengeeerecays ammmmmes Taiaaae: _ 
4 eco a x . * oO . 0 --=-|| an us ——=s 
434s 1960 opt 1930... M&8 100 100 ¥4 _.. 444s Wat & Sew 1952_J&J| b5 % 4.70% ...|| 5s Wharf 1914 to '26.F&A| ----- ----- 3.90 
$568 1900. -- cee --- ke] 9914 9908) --- --|| Al € Ref July 1 1929. J&J) b5%| 4.70% ---|| 43 St Impt '14 to '18_M&S| --.--) -..-- 3.90 
48 Various 1936....M&N 9514 96 te| 7 4 oe tyre... -- MED) @-a00| *22-=| --- pes 
4s Nov 1955...----M&N| 9415 9514| __- 413s Jule 1 1952. ~~ MeO 98 99 | rz #6 to311b34 meee test) Sones 240 
4s Various 1956____M& 4) 95%| ___ ] TH DAKOTA --"ll ake j4-"21M&S| _--.. _._.- Men 
fe yotious 1958-5, uen 94 M4 95% pas oe Fean ae DAKOTA || 434s Blg Sep 1'14-’"21M&S| ----- --.-- 3.80 
43 Nov 1958__. M&N| 9614 9654| 7 ae “ll Searholed Gamage “agin ed emma aap 7 s ha eald School Disivicte wicca aki aped 
Tr N| 9644 5 — | Springfield School District— 
Hy: ae eee ibid MAN 287s 203s ---'g 4748 Ee 15 1918... -A&O) etal wnsee 4.80) *53 July 2 1920-'39, J&J 2) -----| -.--- 4.60 
Ht peace 1016. 0en 4.35 4%4 20) --- Gans é orks—4 4s '25_F&A! ._...] ----- 4.80 Steubenville *4s’16’°35 M&S} -.--- ----- 4.60 
wubmcnmiaen aie ed end el |Toledo—ai4s 1919----AkO males Bae: .. 
3%s Exempt 1922.-M&N\ 64.35 414 2 | rear sae eat dagat Biaaanpae cao 
Site Bkiyn M Sew * ardeed| 24:30 S582 ---leauron oes nbae | | 34s Sept 1 1038777 Mes| 22222 10334 $0 
Bee ge eer wien 24-85 4342) ---|/*AK on =a 23. .---- M&S 103 | 104 |---|) *414s Sept 1 1928-._M&$) ----- 102 14/4.30 
3148 g Exempt 1941. M&N b4.33 41¢%| ~~~) Alliance Lie e739 DED eri Rew 3:90 43“19 il vives —— eapupne fae: $0 
314s Exempt 1942--M&N| 64.35 414%| __. Ashland Co * — fo 3-00! 48 Park duly 1 1042. Zee 703) 2758 3°80 
3s RT 1948-1950 MKN| 841% 8514|_._ Apr 15 '15- Oa 123 A&O! 4.60) i Park fl es ea 222| = 380 
8 xempt 1 4) ies os bain: Balai: ; wees Begs; i 
Ht} s ee en wren 84% 8574! -- “Avondale Gm Cractanatt | -, Tole o Sch —— oy es eee 3.80 
3s g Exempt 1954 M&N| 8437) 8512] ~__ Butler Count lalate es, Cts: Ueiiainal! mvee Ba telat 
3598 & Water Ex’54 MEN) 844, 8515/1... 4% Bridge '21 & '24_ Jed) 3. al Youngstown- to Tor. biaaiaie' Pattie ee 
s Exempt 1955..M&N| 843, 8515) ____ 48 1914-1916 a et oe 3.8 91 
: 58 3544] ...|| 48 1914-1916... ....-J&J| --...| ----- O|| #53 Oct 1 1915-25...-A&O) -----| --.-- 4.35 
3 538 rs Ms. ree an bo) -- -||Casmbehage—-4 348" 14-34 $7) ermal Soeee 3. -80| 5s Fire Oct '14 to ’17-_A&O} ----- ----- 380 
3.303 Co '17-'21 Ex..J&J| 64135 414%] | Canto —5s 1915-1917__ een Bese: ry en s08ee cas 
3s g Street 1916....M&N| b4.35 412%] ~~” S Water Wks °30- Jaa) 22002) 22222 3:80| 
3s g Dock 1924 Ex--M&N| 54.35 417%) _~- fs%o1 "2, °2 &? $0-MgS| -----) ----- 3:30| ing 1918 27- 
BERT 1950 Bena MAN os-ae 44 --- 14 31, 6 “ST « F&A) ES EP 3.80 4s Funding 1918-’27...F&A} 100 9 ____- —_ 
Sigs Pk Ex '200p'09 MEN! .35 4 | a2 Canton 43 '17-"18. _— etna adkew 3.80 aremere=i SaaS = «ES oon | wsace nae 
Niegena Fallin { ‘ wn man] enna — | _ Canadian County— 
aga : Falls—48 Nov 1031) b4.304 25 %| ---|| “figs Street 1932- ar) neil’ ened 4.25) 43 Ct H 1922to1931-P&A| 98 = -...4 -.. 
No DansvilieSD5s'14728J&J| 44504 .50°| 21.) *448 Park 1953... eee Bee 4:23 Sewer & Schaal 1925 MEN 
North Tonawanda 4s'24A&0, b4.604 30%| ~- 7) 49 Au i'1934 emp SE cee oe ae oe eee eee | oa 4i% 
Oneida Co—343 14" 28F&A| 54.404.30%| 222, 498 f 1941 opt 1021.-J&J) ~2.2 por 3:80| $3 Funding 1930-27 eee 2) 223 +73 
Saandeae co Bt eeu! yg ey Ont 1081.i38608) 2.2.6.) «cdce 3.80; 53 Funding 1929....M&S| ---.--) ----- 4% 
3s July 1914 to 1929_ T&S 64.404 .30% 3.65 r i: aNear**o mee ee | are 2 ‘s0 Rett cae EE Be wer) tar-4 --*-* a 
Orange Go 310 °15-24. ot a peees a ins aco ; e oor ey) ry ee 3.80 Oklahoma City- 6s "15. F&A| 101 | --.-- ><. 
Onin | ; f --| 3998 a" hy ee rH Weekel «acne 3.80| 53 Feb 15’ 37 op ’22_.F&A| 100 | __L_. ZN 
4148 Oct 1918-1942__M&S) 44.504 .40% | 3498 Wat PMs op "25P&A| 22222] 22272 330/53 Fund'g Oct 0°56 A €09| 2222. pee re 
Oswego—3!5s 1914-"22A&O0| 44.354.25%| ___| Ret 1952 opt '32.J&I) 2.22. "2277|3'80| 38 Fire Dept 1084.-dé@D| 22222) 2222 wf 
Penn Yan 4. 353'14 to’310ct| 64.604 .50%| __- 3s Water 1939 op °19.F&A| 22222] 2222 3180) 414s: Sower 1930. “"BEA| 10077} 22227 — 
‘o’keepsie— “|\Cincinnati School District—| -" | ie 33..J&J| 100 | _.... ni 
asec Sch Feb 1 1922_F&A| 64.354 .25% (cineinaat coal De eee Var 2 S Seee-.0e| 108 | «20+ cane 
$448 1914 to 1930, -M&S| pi-34.25°6) 12.) 349 1940 opt 1013--A&O| 22222) 12227 3.80 414s 1924 to 1933 | 
Putnam Co 4348'18-'20-F&A| 41335 .25°4| 2._|Cleveland— 7 st eo Payne Gounty— agama ami — ” 
ueens Co—4s 1917...J&D} 64.354.25%%| ___| 5s Library 1918 A&O. 3. 80| 
9 mae pe 4 eee “See ene Ls ee 
meter Baek) MRM | | ORs) fa 
4s Fund June 1 1914-J&D ‘ Ly o7, a get aces Boptaace eee FS by 
wage ly TiO RD) BERS NEG PARR 859 REQ) ooo) oo $aplAtbeny $203,200 91 A&G) | -----1b $8 
oches er—-4 1 1 a a. hn 3 wor ease eee Soees) aes 
4s 1922 to reaJanis' 33) ping | Peet, neal pa Fee ge 4 30-A&O) ____- ----- 3.80 Dallas City 5s 1917-26 M&N| 100 | --_-- se 
3s Ref '14 op '03--F&A| 64.254 20%] -.| 4s fe a “J ion.” hen SAGER ----- 3.80 Eugene 53 1942--__- .- M&S) -..--| ----- 4.80 
Site Imp Oct 1919. -F&A| peas oS] -77| 4s edge? A sare rer veel saat 3.80 Multnomah Co 44s'32_J&D| 65%) 4.80%) -.. 
368 Im July 1 1924_J&J| 64.254 .20%| ___|| 43 Sewer 1925_-____- sed eae sical 3301, ‘se Water 1923, see “E53, bs. 60 rs 309 ie 
Ss Ref 1933 op ’13_J&J 9ri4 9007) || iam aor | eseee] «cere oe ater 1U2Z3.....«« oe 
348 Bridge Sept 1 91 J&J +9oh 20% rieiay } = | agers | ony + wih eee Becks 3.80 | 53 g Bridge 1925 TAKO| b4.60) 4 4:50% = esis 
RocklandCo—4s'14-34 M&S b4.354.25%| _..\| 4s Park 1931------- A&O| ----- o--=-18-9| {3's Belin 1943-.-- MEN ba :o0l 408 277 
34s Fund 14 to 24. J&D er 25% of Sa seie ee Man ae --.-.|3.80| 43 g Bridge 1934... es 64.60) 4.50%| ___ 
Rome 44s Sept 15'31--J&J] 04.304 .25%) ___|| 48 Park 1924-227_~- Ba oca-0l acess 3:80 [Portland 8 D-oa July” Cod dee eel 22 
Rye—5s Mar 10 "14-38 M&S| 64.504 "45% ~~"|| 4s Grade Cross’g *30-A&O| ___..| _.... IS polPret ae Portion’ be tl iid baat of ‘36% ae 
Saranac Lake4 s'17-26M&S$ 64.604 "50% ; ~ Cleveland 8D 43 1922. A&O. dalicae oan Saal as Drydock 10ms. pass 4 % res 
4.453 FireHouse’15-'39J&J| 64.604 .30%| _._| 43 Juty 1 1932 lets eden $80 | 4s Drydock 1934,-- J) BAN Ge) 494%) 2 
Saratoga County _— ‘ an 4s aly 25 A es Yo eee: Perec, 3.80 Salem—s Sewer’ 14- ‘33M&N eee ae 4%4 
68 Road Feb 5'14/18F&A| b4.35.4.25°%, Clifton (in Cincinnatiy— | ~~~~~| “7777 —" 
Saratoga Springs— —o. 4l4s Water 2d r’22 A | wy dy hag 
44s Pa rk 1 1916-’40 --A&O} 64.604 .50% Colurmbus— = ine Tecate: Cohen ree ee, Sel oe) i 
ey roan "83. J&5 b4.304.25%| _..| 44s Sewer 1921_...M&S| 3.80. eet an aan = er ielied aeena ig 
8 icseeiectet & 7 . 95 C7) 7 a silent = ot seer ne SSSSS) S8eee 
414s Pub Mkt '14-'30 A&O b4.304 26% -27|| 4s Dee 11927 JED) agnal ane 3:80| 3349 1014 to 1031. ASO) 22222 2227. ri 
SchenectdyC 04} 48 "42-583 &J 64.304 2507) ats | 4s Sewer "33 opt 13. M. cS) ee Ors 5 ee 3. 80 3} 3 1914 to 1931_.-A&O)} sere eee 4 
Solvay 4148 1916-40 F&A] b4.604.50°%| __.| 43 Wat-W''43 op '20.M&S ____- -==-= 3-89 Allegheny Co 43 1934--M&N) 64.50 4.30%) --- 
Syracuse—4s Wat 1920_J&J) 64.304 .25%| _-_| 344s 1932 opt 112 eS) 22a i) oh oe BoA! $4.50 45009) --- 
Tacuse 48 Wat 1020 Jes] 4.304 2505) ---| 3348 1932 opt 1912. JJ) ----) 2222. 3.80| 4s Road 1938_------ F&A) 64.50) 4.30%) —-- 
3l%s Water 1928___-_- J&I| 64.304 .25% — 314s March 1 1923 Peeper Beep Sool Sica 10%e ee 10387] PEA! 4.50 4.30%) 22° 
33 Water July 1 1920-J&J| 14.304 .25% ___ CuyahogaCo—is’li-’20A&0, _-~~| ~->-- 3-90) 3248 1032 opt 1922, -M&N| 04.50 4.90%) = 
Troy—4 4s 1914-1925. J&D| 4.304.250 ___|~ #53 Bridge 1918-27.-A&O 64.60 4.35% BO ae e Ret 1036 0p6 1916. I&I| 222-4 ee 430 
414s Sch 1914-1931--F&A| b4.304.25°%) | “| gs'Ret 1814 to 1926-AGO) 800) 495% 555) 98 Menway ot op ad sea| 22224 22222/4!20 
48 Water 1915-1025--J&D| 4.304.234) 1.2 491914-1941.- -A&O, ____- meee x Peony po A Ee Ree 120 
3s Water 1916-1936 J&J) 64.304.25% ---) Seles | cl site ipitcons & P14 to as. MEN Mer Gate 44° 
7 Flat price. 6 Basis. dNow part of New York City. n Nominal. ee 


* Subject to taxation. By an amendment to the constitution of 


suas Seis tes sleet te teen “to adopted Sept. 3 1912, bonds Issued after Jan. 1 1913 by municipalities of 


Bonds issued prior to Jan. 1 1913 ure exempt from taxation. 
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Bonds Bid Ask Net. | Bond fe || 
8 onds Bid Ask, | wet. Bonds Bid. _ Ask. Net. 
Chester—314s 1929___.J&J| --- 4.15 Davidson Co— | 
4s '37 op ‘17 tax-exm_J&J| _-... _....|4.15| 434s Bridge ’37 opt.-F&A } Mb ies sag te 
44s 1930-35-40._.J&J| ----. _---- +15) Soe seen ia sae Gal tee) "|" eee eee a7 | “Eas: | *-- 
Chester S D 334s 1931_..J&J| -.--.-| --.-- | -.- Grainger Co 58 1940___F&Alg of Se 5 3 s “Riddl oa oe ee we) SPE aes 
Easton—3%s 1928__._A&O| __.-- 77727! 777 |Greene Co 5s Mar 1920 Apr 4|#_-___ _____ 5 | 719 00. ee See ope “ 
Easton S D 4s’240p’14 F&A! _---. ----- ___ Hamblen Co 5s Oct 1939 J&J\b 5% ____- 4.70 3s Funded debt ea has eae 
Erie—4s Ref 1914.....J&J| 1... 1122. “>> Hamilton Co 4148 1941-J&DI§_-. 2 2277 <70llDaneillen aa" t 1991. -J&J}, 8234, «== | --- 
4s Street 1921 op *1i_J&J) _.... eee on ease a | Sicliae Cae inte 1931-J&J}b 5% 434% --- 
Harrisburg—4s 1920.._J&J| ----. ----- | 77_||Knoxville—6s 1917-__--- J&I| b5% 4.70% Lynchbur, DEO t= A) = <a ns tgexs | 
4s Aug 31 1926-32 __M&S| ___-. _-.-- ee Improv't 1921--A&O| 05% 4.70%| ~~7|| “5s Perns Imp °2 la | 
4s Pub Im 1914 to *86M&S| _-.-. _..-. |---|} $s Refunding 1940.°M&N| B54 4.70% 22) oo ce ee oP Jeo, BM asO8| 227 
314s 1914 to 1925... M&S| _--.. ----- ool aike Funded Se 19874D| 6a a:70G) ~~") S5h0 Bored te faltee| 27: 
Harrisbg SD 3148'14-’33A&0| ----- ----- _..| 414s Water-Wks 1949.J&J| 65 , 4.70%) ~~~ 4738 Pub moe ove “Tene a : Oe sta 
Hazleton—4s ’36 op ’11 F&A} ----- ----- ...|| 48 June 1 1929..-.-.-. J&D b5% 4.70% anal ‘ae fO age L000..eee> SO ote <*- 
Homestead—5.40s ’15_-M&S} ----- ----- | ___||Memphis 6s Comp 1915_J&J} 100 . 102 = an I New me New 1934. ;---J&J b 5% 4.70% --- 
Johnstown—5s ’21 op M&N} ----- ----- |__.. 4%s Refunding 1926_J&J| 65% 4.70%] ___. digs Feb 195 S760 6 arr = ++ i oe 
a Sept 1 1923....M4&S| -...-| ....- |I72) 4igs Refunding 1939-J&J| 65% 4:70%| --_|__ 48 Street N “isdiM | we | ae 
4s Building 1930 opt M&S| _---. _---- “77|| 444s St Impt &c '46_F&A| 05% 4.70% ~~~ Norfolk or 1 196) ee sas-"| waar" 4% 
Lancaster— 44s tots 1OGT scnsne J&I| 05% 4.70%| ___| 3 rea are toe 7 \> 
4s Wat July '14 to ’20 Q-J| -_--. ----- i 0 eles: T&I) BBS 4.706%] 222) 41 Renewal 1023... --J&D! 100, | 101 | --- 
4s Street Im ’380p’28 A&O| ___-- ----- .--|| 44s Park 1959__--- A&O bb % 4.70% bisa 4708 —— Impt (42 MSS 9274 95 piace 
Philadelphia—4s 1937..J&J| 9914 100 | __.__ 4s Water 1933______ MAN] 359) 47041 227] 2320 Pon tuly toad eal Sahel be | 22 
4s Jan 1 1938_._.---- &3| 99% 100 | 222|\Memphis 8 D 4348 °50.-J&Jlb53¢% 414% 22_| 4o duly 1 isa. “Jasl worl | 2 
4s July 1938.......- J&J 9915 100 | ~~. Nashville— atte Kae ea ae —— 2 | ic 
4s July 1940___.____- J&J,) 99144 100 | _-_| 5s Water June 1921__.J&D 4s I ree , oe SS He ist 
4s July 1941___--___- & | 99% 100 |.) 5s March 1933___-_- M&S| 102. 10477| 277 Port eeotie aU IO FRAID b 30%| 22. 
ae 7uly 1943.........2 &J) 9914 100 | ___| 4%s Sewer 1923_...A&0|b434% 4.60%) ___ vie Oct kt eT Lae > 2a teal“ 
4s May 1 1943___.__- J&J| 9914 100 | ___| 41s Street 1935___-- J&I049,% 4.60% 27- Richmond 6 “0 te ; 2 I& base ane! wa 
314s Water 1931__-_- J&I 64.40 4.30% 414s Trunk Sew °40.-J&J/b434% 4.60%| _-_ 48 1920t 1030. ba ad 14% oa) °** 
3348 July 1932. oe J&s b4.40 4.30%) Ses 4348. High Sch 1940. _J&I|b434% 4.60%| ---| 43 1938 to + aap SHS 1326 me 
6 apes Y z 80%) << s Water 1919______- 3% 7 Wiel I Sabena ee: - AY co 
Phile 8 D 48 192349 -J&J 9814 991¢| ___ 4s (TennC RR) °24. Beatie Sara) on" 2 ee intasee--->-* aetetia sitay| °7- 
Pittsburgh— 4348'14-"40J&D b 4.30 4.20%) ---| 48 Sewer 1927------- J&I/b4% % 4.60%) == 4s 1938 aeiapenied Jasioase 1324| =77 
4s May '250p '10’22M&N b 4.30 4.20%) --- 48 Water 1928-____-_ J&I 6434 b 4.60% i oF  eabapeprscabaaatbes: | 413 Go 4°9%0| --- 
4s 1914 to 1927____- M&N b 4.30 4.20%| _-- Putnam Co—4%s '39_July1| _...° |. “°| 77") 4s Jan 11942.._.... Te tb4 45 | $2829) --- 
4s 1914 to 1939.....- J&Jb 4.30 4.20%) -.. 4343 Road 1941... July1| 2277-72227 jp conf Se Beeeersanns FEIIb4 8 Z| 426%0| --- 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of ithe month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Oct. 21; State institutions latest returns. CALIFORNIA—(Concluded.) 
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’ 
Surplus | _Gross_ | | ; Surplus Gross | | 
| Capital. & Profits. Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
‘ Ll yg eer | aa k sini @ ole eas seal ann 7. | h 
mer Tr & Sav os 00,000 378, 9: 5} 1 5 Ss ran. (Con. $ $ Per share. 
Birming’m Tr & S.| 500'000 626,702 4 691.569| 100| 250 |26) | prea Eran. (Con = § 
First National Bank k1,500,000 1,685,329 11,362,172) 100! 250 |260 | of Savings...__. 750,000 317,620 5 852,110) 100/__.__- 
Jefferson Co Sav Bk 500,000 285,000 2,000,000) 100 160 (165 | German S & L Soc. 1,000,000 1,757,148 52,887,834) 833 3275, '3800° 
Mer& MecT&SB 100,000 24.103 821,397, 100) 125 135 =| Humboldt Sav Bk. 600,000 400,000, 7,108,714| 100|-. .. (132% 
ce Nat Bank _ 100,000 27,364 asians 100 = Se | Mercantile Nat Bk_ 2,000,000 1,130,389) 9,138,891) 100) 210) -.... 
obite— ’er |share. | Merchants’ Nat Bk 1,500,000 264,266) 5,038,054) 106}_..... --.-- 
Bk of Mobile, N Bal 100,000 v110,300 v1 ,385 125) 100)------|_---. Mission Bank____. 200,000 89,722) 1,602.483} 100]..... |..-.. 
First National Bank! 300,000 644,749 3,645,491) 100 -....-)__.-- Mutual Sav Bank... 500,000 458,586 8,974 466 50)____-- 90 
Merchants’ Bank-~. 150,000 185.000 1,300000 100 _.----|----- | Sav Un Bk & Tr Co 1,500,000 2,323,681) \33,396 937| 100| 240 (_...- 
People’s Bank__---- 150,000 657,000 2,500,000) 100 .--...|----- | Seaboard Nat Bank 500,000 ‘199,281| 1,573,978) 100|___-- = 
Cit pee & Tr Co 500,000 509,419 4,359,241) 100) - eg Security Sav Bank- 500,000 401,932) 3,758 517) 250)------ 330 
ontgomery— | er share. | Wells Far Nev Nat 6,000,000 5,099,126 28,355,875 a ae 
Exchange Nat Bank, 300,000 119,059 1,019,378) 100, 120 (124 West Metrop N Bk Consolidated with Merchants’ |Nat.| Bk. 
First Nat Bank__--| 1,000,000 323,251 2,753,521| 100) 135 (138 Anglo-Calif Tr Co. 1,500,000 493,912 8,609,136) 100] .-... 125 
Fourth Nat Bank... 500,000 288,545 2,634,375 100 142 145 First Federal Tr Co 1,500,000 257,975 3,757,779, 50) . -. -..- 
ontgom & Tr 50, if 350,000) 100)-.-.-- 0 - 1,200,000 1,693.010 19.563,287| 800/2550 ---..- 
New Farley Nat Bk} 200/000 50,260| 549'662! 100/110. 115 | Com Trust Co... 1,200,000 1,693 
Alabama Bk&Tr Co) 300,000 38,520 496.876 100) 103 106 
Sullivan Bk & TrCo) 250,000 29,472| 238,766|....| 100 |--.... San Jose— Per 'share. 
Union Bk & Tr Co. 100,000 39,992 448,299 100 125 130 Bank of San Jose_-_ 300,000 268, 744) S,Oh 1420) LOO). cece. lances 
First National Bank 300,000 308,407 n3,617,631) 100)_.----|--.-- 
San Jose S Dep Bk. 300,000 715,580, 4,817, 655| 90|......|.-... 
wae vclom Fume RR ORG SREB SER) Mega aaal econ as: |o2a- 
aa ' | Security State Ban ; SS, re 
ARIZONA- Mel. banks Oct. 21; ; State i institutions June 4 4. = Gard G Bk& TrCo 250/000 287,114 2,500'000| 100|.....- ...-. 

Phoenix— | Per share. | 
Nat Bk of Arizona- 200,000 183,281 1,262,282; 100)... oa i 
ee Nat mone 150,000 208,619 1,970,327 100)__--- ss 

1oenix S Bk & Tr. 100,090 58,938 BE whee Vadkaca< law eros 
ValleyBk ofPhoenIx 150,000 155,102 2,670903-...'.-.... _-.. CANADA —See last page. 

ARKANSAS—WNat. banks Oct. 21; State institutions latest returns. COLORADO—Nat banks Oct. 21; State institutions latest returns. 

Little Rock— ' | Per \share. | | Per \share. 
Bank of Commerce} 100,000 250,270) 1,863,144 25)-.-.-- eas Colorado Spgs— | 
England Nat Bank- 200,000 40,534 ve) | a | i ee Colorado Sav Bank 50,000 116,744 1,088,091; 100)_....-./.-- 
Exchange Nat Bk. -| 300,000 230,792} 1,765,720 100/_._.-- .... | Colorado Spgs N B 100,000 77,384 671,964! 100) aeaaes leeéda 
German Nat Bank. 750,000 140,407| 2,285,475 100).....-}.-_-- El Paso Nat Bank- 200,000 241,279) 1,440,322) 100)..... or 
People’s Sav Bank 100,000 26,107 405,334 -.-.|..-...|--... | Exchange Nat Bk... 300,000 222,569] 4,081,867) 100}..... |..-...- 
State National Bk- 500,000 41,047) 1,935,210 100)......}..... | First National Bank 200,000 513,082) 2,621, 066) 100|.._.. seth 
Mercantile TrustCo| 150,000 84,767 G57,000) “Sels« .cae ? | Colo Title & Tr Co- 300,000 105,639 1, 158,25 et Oil cceuesiaaeus 
Southern Trust Co.| 500,000 147,189] 1,203,000 25 ._-.-_|._.- | 
Union Trust Co-_--| 250,000 200,793) 1,372,149, 100)..-....}..... Denver— Per |share. 

Pine Bluff— | Per \ahare Central S Bk & Tr- 250,000 37 ,929| 3,442,724 100) ousedlo~e 
Bank of Pine Bluff_| 100,000 140 000} 1,125.000'_.._/.._-. _... | City Bank & Tr Co 100,000 12,164! 309,550) ....|..-- oe 
Citizens’ Bank _-_-_-_| 300,000 139,849; 1, "213. , EE RRs eres Colorado Nat Bank 500,000 1,063,832 16,886,410 100)___- — 
CottonBelt S&T Co 100,000 57,087 O00 SOO kciclccecccclsnccs Denver Nat Bank. 1,000,000 1, oan’ 013 11,950,344) 100/.-.---|.- 
Merch & Plant Bk-_ 175,000 161,637} 674660 25)......|_.-... Denver Stk Yds Bk 100,000 20. 000) 1 ‘000, 000) 100|..--- nape 
Simmons Nat Bank’ 200,000 88,000 950 000 100_- alee’ +S awe; Nat Bank. 200,000 130. 067 | ‘ ,023,220 *sanloees ahem 

ss. “oe — = ; ; 6 Dis uwene lau 
CALIFORNIA—Nat. banks Oct. 21; State institutions latest returns. A ll foate or Bante 180/000 - 3b8 737 eae : eece-< [one 
] Germaeamtecs:  Sin'00y Sguceet| $3350) t00|2222 oo 

Los Angeles— | Per share. erman-Am 2 T U0. 000 9,981 935,130) 100/..- oes 
All Night & Day Bk) Merged in HellmanC om. T.&S. Bk. Ee Seraree §«fiees| §6ett'stel « ene‘aaal- “3 ane: » lemee 
American Sav Bank| Merged in Home Sav Bank |... _. ---..._ _--- nternational T'r Co 350,000 751,536, 7,002,709) 10 bp alae 
California Sav Bk_.| 300,000. 71,285. 2,854,330 100,---2-- oS ee 616)... -|-- pT bah bo 
Security Nat Bank.| 300,000 239,582 3,046,800 100-.....__._- A eadcvi Nat B k 00 | 6675.00 00 oF re 
Citizens’ Nat Bank| 1,500,000 707,039 9,953,861) 100 230 ____. eee | feeeee 6 6(freee eee 0 +> lanai phate 
Commercial Nat Bk} "300,000 _ 181,995 2,852,148 100 _-.-. 225 pecan Manse ints Milloncapiig: Seaicicsoueat ene vankaie Samat 
vs 2? £ g 9 297 12 QP 2@e¢ 
Farmers & MerNat; 1,500,000 n2,146,827 13,853,369 100 et yP 365 | First National Bank 300,000 461,494. 8,537,503 100! Teen ae 
Federal Bank__.-_- 50,000 21,561 40,556 100 127144160 ‘ 

: . + 2 94°18 Mercantile Nat Bk- 200,000 78,739 1,489,147) ay Sere 
Pirst National Bank} 1,500,000 2,439,472 17,724,160 100____-- 665 Pueblo Sav & TrC 3 al 
Germ-Am Tr & S B| 1,000,000 1,138 062 19,879,766 100 385 _____ Wee why rCo 100,000 66,412 1 913,393 100)... -.-|----- 
tke fay took 300'000 52.650 1.987442) 100 115 _._.. estern Nat Bank- 150,000 438,596 dag21, 9u1| 100) ey Pea 
pre ay +% > % 1,000,000 oe’aan 6 oe ens 100 145 160 dsm — aie 

ntern’l Sav x 300,000 §.060! 2.5632,262) 100)... j....- —_ ’ . “on of toste, 
Los A Hibern'n 8 B| 250,000 _ 14,000! 1.960'000| 100, 118 |-2.-. | CONNECTICUT—WNat. banks Oct. 21; State institutions Oct. 21. 
Merchants’ Nat Bk 200,000 537,584) 7,286,238) 100 250 .. .. } | 
NatBk of California 500,000 221,961 4,731,610) 100 225 300 Bridgeport— Per share. 
Park Bank_._ -_- i\Absorbed by Bk of I taly,San F ran City National Bank 250,000 515,883 2,126,978 100 220 |.. 
Security Tr & 8S Bk 1,791,400 1,701,160 43.146 262 100 393 (399 Connecticut Nat Bk 332,100 401,751 1,880,475) 100 200 |... 
Traders’ Bank_-__- 250,000 14 047) 1 241 446) 100 105 115 First BridgeportNB 500,000 791,419 3,870,948 100 259 |... 
Hellman Com T&8 750,000 S74.G00) SATEMOb sacslonsesstleccca Pequonnock Nat Bk 200,000 230,398 1,210,010; 100 200 | _.. 
Citizens’ Tr & S Bk 500,000 101,607} 3,126,621) 100 -... |... Bridgeport Tr Co_- 500,000 7r250,000 r2,169,609, 106 170 R 
Los Ang Tr & 8 Bk! 1,500,000 1,368,191 17,137,232) 100 ---. .... | 
Merch Bk & Tr Co_|Mergedin Hellman C om T & S Bk. Hartford— Per ‘share. 
U 8 National Bank 200,000 110,327; 1,108,693 100_----.185 Am Indus’1B & TCo 100,000 100,000 BED SEG) cons cxcccalecsss 
| Aetna Nat Bank__-_ 525,000 942,771} 2,830,240) 1Uu 310 |----- 
| Charter Oak NatBk 500,000 512,337 1,980,172 100 169 

Oakland— | Per share, | City Bk of Hartford 440,000 151,360 1,133,740 105 100 -- 
Central Sav Bank_- 500,000 229,861) 6, 367, #2 eee eee Conn River Bkg Co 150,000 ¢e244,230 e€1,635,745, 30 8&5 — 
Central Nat Bank-_| 1,000,000 {600,000} 6,2 250,000}__.. ......| _... | First National Bank 650,000 525,696 3,260,574) 100 170 | ----- 
Farmers’ & Mer Bk 175,400 10, 860) 1.802,710) 100'...... z= Hartford Nat Bank 1,200,000 1,140,399 3,896,682 190 180 ---.. 
First National Bank 500,000 167, 000. 3,500,000 100; -._..- . .. | National Ex Bank. 500,000 392,209 2,048,200 43 78 8 
Harbor Bank __--- 110,000 600) 235, ei Sepa 4 Phoenix Nat Bank_ 1,000,000 697,920 3,791,718 i60 150 155 
Oakland Bk of Sav_| 1,150,000 1,113,898 22, 734,774) 76)..... bale Security Company- 200,000 200,307; 1,349,333 100 210 ...-. 
Security Bk & TrCo 258,040) 62,647! 1,330,562) 20 ..-.. _. .. | State Bank & i oo 400,000 464,607. 374,053 100 210 .. 
State Savings Bank 100,000) 180,224) 1,049,419| 100_.... .___. United States Bank 100,000 316,113 1,839,928 100 485 (-.--- 
Union SavingsBank 300,000 652.121) 5.227.185} 100|..... Conn Tr & 8 D Co. 750,000 751,634 3,890,420 100 320 ‘..... 

| Fidelity Trust Co... 100,000 126,360 1,078,286 100 225 ‘..-- 

Sacramento— Per srare, | Hartford Trust Co-_ 500,000 555,961 2,973,637, 100 335 i----- 
California Nat Bk_| 1,000,000 355,127) 8, 142,423! a Riverside Trust Co 150,000 +8s119,411 81,185,140 100 170 | 
California Say Bk_ 100,000 5,088) 704 5671) ROE EPP Ne, (ae New Haven— | { Per share 
Farm & Mech 8 Bk| a350;000) 61,000 1,865,000) 100 ...... ._-_ | City Bank of NH. 500,000 263,622, 1,167,920, 106 1354 ----- 
N BDO Mills & Co 500,000; 898,530) 5,683,445)_... ..---. 2... First National Bank 500,000 452,726 1,883,622 100 ws. lesa 
People’s Sav Bank_ 455,937) 100,567) 3,998, 726) RQ) ............ | Mechanics’ Bank__ 300,000 327,044! 1,835,176 60 100 
Sacramento Bank_.| 500,000; 650.776, 7,350,272) .._.|...--- ...- | Merchants’ Nat Bk 350,000 206,562, 1,884,730, 50) 6614; 70 

Nat New Haven Bk 464,800 508,421) 1,381,113, 100 195 ‘ 
Nat Tradesm’s Bk- 300,000 453,377, 1,434,832) 10U, 195 | ----- 

San Francisco— | | Per share. | NH Co Nat Bank.) 350,000 587,402) 1,607,460; 10/ __.-.|----- 
American Nat Bank! 1,000,000 435,287, 5,938,908) 100)....-- 132% | People’s Bk& TrCo 272,300 106,370 1,486,921; 100 __- — 
Anglo-London-Paris Second Nat Bank_-_ 750,000 791,675) 1,922,813 100 196 

National Bank_-| 4,000,000] 1,789,266 29,975,868] 100 .-|147% | Yale National Bank 500,000 374,367) 1,822,023, 100) ._...]-.--- 
Bank of Calif, N A_| 8,500,000) 7,969,492 36,838,367) 100 193 195 Un&N Hav TrCo 650,000 510,123, 2,137,991) 100) 165 
Bank of Italy_____ 1,250,000 299 .069;12,.538,066) 100) ...../..... Norwich— | Per |share. 
Columbus 8 & LSoc 130,000 149,671! 2,343,074) 250)....-. _... | First National Bank In hands of receiver 
Crocker Nat Bank-| 2,000,000) 3,120,379 21,618,973] 100 .-.--. .... | Merchants’ Nat Bk 100,000 44,964; 285,032} 100; 110 |----- 
Don hoe- Kell BCo 650,000! 239,817; 2,141 303) 100)....../.. .- Thames Nat Bank. 1,000,000 771, 418) 2,138,513) 100; 170 |..--- 
First National Bank) 3,000, — 1,877,376, 15,332,107} 100)...... 227% | Uncas Nat Bank... 100,000 34, 021) 400,936, 100, 100 |----- 

| 

















* Sale price. 
will also be increased. 
1913, n Aug. 9 1913. 


b This is capital paid in; authorized amount is larger; when full paid, par value 
d Nov. 261912. A Ex- rights. c Figures are of date Aug. 251913. / Jan. 2. 
t Nov 231913. ov June 271913. e June 4 1913. 


a Capital pee in; authorized amount fs larger. 
k Capital is to beincreased. z Ex-dividend. 
rJuly 211913. y Dec. 311912. ¢e April 4 1913. 
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CONNECTICUT—(Concluded.) 





















































| | 
Surplus Gross j 
Capital. & Propits.| Deposits. \Par .| Bid, | Ask. Surplus Gross 
| : > rm Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
r = $ ’er \share. 
Citas" NatBank- 300,000 167,379 1,156,933} 100) 135 /140 Aurora— $ $ $ Per | share 
Manufac’s’ Nat Bk! 200,000 159,667) 1,917,794| 100) 175 (200 Aurora Nat Bank.- 100,000 267,997| 1,633,563) 100 385 (400 
Waterbury Nat Bk 500,000 495,010 1,212,703) 50) 75 | 85 First Nat Bank... 100,000 172,902) 1,599,620) 100) 250 275 
Colonial Trust Co. 400,000 355,969) 3,241,528) 100) 160 |---- German-AmNatBk 100,000 117,228 1,400,536) 100) 215 |225 
Merchants Tr Co... 100,000 18,989| 630,423) 100} 100 |-..-. Merchants Nat Bk- 100,000 153,762) 994,911) 100! 250 (265 
Waterbury TrCo_. 200,000 28,367! 817,059) 100) 100 ---- | Old Second Nat Bk = 200,000 87,979; 955,220) 100; 110 |115 
et ee Aurora Tr & Sav Bk 100,000 17,167; 188,311) 100 “= 96 
at. banks Oct. 21; State institutions latest returns. cago— er |share. 
DELAWARE—N Amer State Bank... 6200,000 209,146| 1,501,828) 100) 220 |_.__- 
| | p hare, | Austin State Bank 100,000 —59,081/¢ 2,071,960 100| 250 |--.-- 
Wilmington— | 15 125 *| Calumet Nat Bank 100,000 77,524) 1,189,050} 100) 150 |___.. 
Central Nat Bank., 210,000 101,060 556,097) 100) ths 120 Capital State Bank 200,000 c¢20,940 74.646, 100! 106 {110 
Farmers’ Bank_.-. 200,000 84,000) 650,000) 50) ais \a3s Central Mfg Dis Bk —. 250,000 33,985, 953,002) 100) 139 |144 
Nat Bk of Delaware’ 110,000 155,276 943,231 190) as 50 Cont & Com Nat Bk_ 21,500,000 10,751,831/180389 768| 100) 277 |280 
Union Nat Bank...| 203,175 602,294) 2,559,182) 25 160 |s10 Corn Exch Nat Bk... 3,000,000 6,568,719 61,732,868) 100) 408 (413 
Delaware Trust Co, 100,000 120,000) | 195,000) 100 35 |945 Drexel State Bank_-| 300,000 ¢118,984/c3,008,864| 100) 215 |-.-.. 
EquitabGu&TrCo 500,000 780,000) 2,107,255) 100 +14 aan Drovers Nat Bank. 750,000 407,547) 9,551,532| 100) 250 /260 
Security T&SDCo 600,000 786,327) 2,616,338) 100) 2 195 | EnglewoodStateBk 200,000 —_ 60,161) 1,346,807, 100) 175 /|178 
Wilmington Tr Co. 1,000,000 633,560: 4,825,193' 50' 115 ‘2 Firat National Bank 10,000,000 12,149,607 115448 333 199 $33 427 
: “natitult rst Nat Englew’ 50,000 243,067) 3,813,437 é pene 
DIST. OF COLUM.—Nat. banks Oct. 21; other institutions Oct. 21. Foreman BrosBgCo 1,000,000 568,837)12,153,913, 100 /-._... eae 
Washington— | | Per \share. | Ft Dearborn N Bk-| 2,000,000 964,830) 32,854,674/ 100 250 [265 
American Nat Bk_.| 600,000 260,321) 2,732,870 100) 155 |17U Halsted St State Bk) 200,000 27,847 c440,660) 100) 125 | 130 
Columbia Nat Bk-| 250,000 314,865 1,760,742 100) 250 |__.-. Hibernian Bkg Assn 2,000,000 1,197,444 27,462,503) 100)/....../.._.. 
Commercial Nat Bk!) 750,000 532,247 5,768,369 100) 186 (190 Hyde P’k State Bk_| 200,000 45,620) 669,047) 100) 130 |136 
Bank of Com & Sav. _—:100,000 35,264| 333,647) 10) 13 |..... Kaspar State Bank 400,000 217,560 5,323,588) 100| 237 [242 
District Nat Bk-.-| 550,000 132,632 2,748,966 100) 143  |150 Lake View State Bk 200,000 c7,966 632,629) 100) 110 /|116 
Farm & Mech Nat_| 252,000 438,007) 1,130,537; 100) 235 |268 Lawndale State Bk 200,000 60,079 ¢1,289,081) 100) 215 |225 
Federal Nat Bk_..| 500,000 143,102) 1,288,874| 100) 135 |_.._- Lincoln State Bank 200,000 24,600 234,532) 100) 100/103 
Home Savings Bk-| 100,000 198,476) 4,170,001 106) 375 |-.-.- Live Stk Ez Nat Bk. 1,250,000 627,347/10,990,640, 100) 250 /255 
Lincoln Nat Bank, 300,000 126,097 1,811,309 100) 165 |___-- Mech & Trad St Bk 200,000 55,766) 787,663) 100, 128 |133 
Nat Bank of Wash_| 1,050,000 644,394) 3,145,309 100, 240 (250 Nat Bk of Republic., 2,000,000 1,515,367 23,853,294) 100) 212 |215 
Nat Capital Bank. 200,000 257,946! 849,130, 100) 200 |--.-. National City Bank 2,000,000 743,099 26,496,335) 100) 166 /|169 
Nat Met Bank__..| 800,000 618,889) 3,954,698 100) 190 (--.-. Nat Produce Bank-| 250,000 117,175) 2,246,124) 100) 167 {171 
Riggs Nat Bank_--| 1,000,000 2,138,620 10,837,988) 100) 550 | _--_- North Ave State Bk 200,000 104,884) 2,617,557 100) 136 /|142 
Second Nat Bank_.| 500,000 4253,671d1,357,025, 100) -.-_- 1162 | NoSideStateSavBk 200,000 ¢14,492'¢1,267,240 100) 130 |135 
Amer Secu & Tr Co, 3,000,000 2,166,679) 9,264,088} 100) 290 -- | North West State_. 300,000  ¢63,386¢1,815,449 100) 185 /|190 
Continental Tr Co.) 1,000,000 — 209,029) 1,882,883) 100) 114 |116 Ogden Ave State Bk 200,000 11,082, 285,094 100 100 /|107 
Nat Sav & Tr Co_-_| 1,000,000 1,192,644 6,792,734) 100, 265 |--.--- People’s Stock Y’ds } | 
Union Savings Bk.| Merged in Commercial Nat.) Bk.| a eae 500,000 c109,664'¢4,390,660 100) 256 (266 
Munsey Trust Co._| 2,000,000 189,067) 1,457,687)-._.| --...|----- PioneerStateSavBk 200,000 30,679) 220,577 100) 117 |120 
Union Trust Co__. 2,000,000 4449,717/d3,119,307| 100, 13214135 Roseland StateSBk 200,000 37,404 816,483 100/..--.. eeeue 
UnitedStatesSavBk — 100,000 26,927) 478,224/....| -...- nine Second Security Bk 200,000 21,707; 976,939 100)....../..... 
United States Tr Co} Merged in Munsey, Trust Co. om pe Peary ed nog mee peepee: ach eee 5.201 tes i? ae 258 
rCo 1,000,000 1,170,661) 6,049,633 So Chicago Sav Bk- , 3,000 2,687,368 215 |..... 
an re ee orm | | South Side State... _ 200/000 _ ¢25:440.c1.788/706 100| 130 |135 
sears State Bk of Chicago 1,500,000 2,709,291 24,911,678 100! 386 (391 
FLORIDA—Nat. banks Oct, 21; State institutions latest returns. State Bk of Italy__| 200,000 54,442, 728,641 100) 141 (145 
ee Per share, | Stock Yds Sav a 250,000 259,039 3,415,056 100) 300 |..... 
Atlantic Nat Bank.) 350,000 1825,000 75,500,000 100 -.-.. |----- Wastes a SEN BL 100'090 223,237 0 1 488/867 109, 236 am 
Barnett N Bof Jack) 750,000 653,430 6,405,865 100 -.--.|.---- West Englewood— ¥ wine ‘tbat, ee aed ee) ee 
Commercial Bank. 100,000 | 6,307 | 520,295 100 -.--.|-.-.- Ashland State Bk 250,000 _—_31,939| 1,016,719 100] 150 |160 
Florida Nat Bank_.| 500,000 289,821 3,960,994) 100 -..--|_.--- . 20U, oot) 39) 1,016,715 
= 874'475 100 Central Tr Co of Ill 4,500,000 2,211,063 39,292,263 100! 220 (222 
Fourth Nat Bank-.| 400,000 = 158,279/ 874,475 100 -----)-.--. ChicCityBk&TrCo °500'000 ¢3791594.¢3.575.053 100) 300 |315 
ww SSS -| ieee ete'tee) 1.s40'sxi| ioe) 227” pees ChicagoSBk&TrCo 1,000,000 _ 262,970, 7/395:324 100| 140 |143 
eard Nat Bank-.! 1,000, ht ania ht eed haa ila Chic title & Tr Co. 5,600,000 2,263,234 See E 100 310 220 
a " ct. 21; State institutions latest returns. olonia av 1, ,000 610 6,989,069 1 17 175 
Sere. Seams © . Cont&ComT&SB 3,000,000 1,972,864 20,825,983 1i00|_____- on 
Atlanta— | Per \share.| DroversTr&SavBk ‘250,000 187,566) 3,856,678 100| 257. |_. _. 
American Nat Bk.., 600,000 627,609 3,676,134 100) 210 (220 First Tr & Sav Bk- 5,000,000 3,441,709 54,067,994 106|_._...]_. pe 
Atlanta Nat Bank.. 1,000,000 1,315,476 7,572,082 100) 290 (305 Ft Dearb Tr& SBk 250,000 27,414 3,115,675 100)__ oe 
Central Bk & TrCor 1,000,000 530,167 3,817,906 100 137 (142 FranklinTr&SvBk 300,000 c118,777.¢1,037,090 100) 159 |162 
Fourth Nat Bank... 600,000, 956,132 6,459,624 100 275 | 280 Greenebaum Sons’ 
Fulton Nat Bk....| 500,000 134,679 1,758,331) 100 124 (128 Bank & Trust Co 1,500,000 285,850) 3,572,646 100|___- ‘ 
GaSavBk&TrCo.; 200,000 124,604 632,256 100 170 (180 Guarantee Tr&Sav 200,000 49,367) 663,056 106) 150 /|155 
Germania Sav Bank 200,000 28.970 — 188,356, 100, 100 =| 105 Harris Tr & Sav Bk 1,500,000 2,456,310 20,103,671 100) 450 —— 
Lowry Nat Bank-. 1,000,000, 1,265,562, 5,368,565 100 243 248 Home Bk & TrCo. 300,000 ~—c82,294'c 1,459,222 100) 148 /152 
Third Nat Bank---| 1,000,000, 851,327 5,063,715) 100, 230 (240 Illinois Tr & Sav Bk 5,000,000 10,607,231'91,705,491 100) 475 |485 
GuaranteeT&BCo In handsof Receiver ld Pan Kenw’dTr&SavBk 200,000 113,367 2,096,086. 100} 180 (190 
Atlanta Trust Co__. 500,000 114,085) 477,960 100 -__.-. 105 Lakev Tr & Sav Bk 200,000 = c94,660 ¢ 2,170,773 100) 170 (175 
Trust Co of Georgia 1,000,000 865,977 249,632 100 240 248 La Salle St Tr & Sav 1,000,000 300,669 5,058,586 100! 100 102 
Augusta— , Per share.| Liberty Tr&S Bk. 250,000 27,236 718,917 100) 176 |.__. 
Augusta Savings Bk 50,000, 51,990 821,038) 100 150 |.--- | Market Tr & Sav__| 200,000 30,900 241,788 100) 117 119 
Georgia RR Bank. 600,000 373,271 3,023,689 100, __...|__... | MercantileTr&Sav 250/000 53,426 1,150,450 100; 160 163 
Merchants’ Bank..| 200,000 314,931 1,450,400) 100 220 225 Merchants L & TrCo 3,000,000 7,287,744 56,011,972 100) 434 438 
Citizens & Sou. Bk, Branchoffice see return of bank und erSava nnah. | Michigan Av Tr Co 00,000 72,829 1,444,350 100) 130 135 
Nat Exchange Bank 400,000 225,032 1,132,680) 100 140 Mid-City Tr&SBk 500,000 cl112,546 c2,444,464 100) 215 218 
Planters’ L & 8 Bk. 50,000 186,302, 1,103,402) 16 40 60 Northern Tr Co Bk 1,500,000 2,960,642 31,394,151 100) 312 318 
Union Sav Bank--- 30,000 119,000 998,470 25, 80 |... Northwn Tr&SBk 250,000 151,421 ¢4,659,461 100) 298 (305 
Columbus— | | Per share.| OldColonyTr&SB 200,000 52,867 564,321 100] 110 |116 
ColumbusSav Bank 200,000 104.889 953,418, 50 _....|_.... | People’sTr&SavBk 500,000 243,234 7,426/548 100] 290 |295 
Fourth Nat Bank.-| 300,000, 85,789, #689,250, 100, __.__|___L. PullmanTr&SavBk 300,000 c280,461 ¢4,338,896 100) 180 |. 
Home Savings Bank 100,000 73,807, 466,359) 100) .....|_.... | Sheridan Tr Sav Bk 200,000 49,817 1,276,728 100) 147 |150 
Merch & Mech Bk. 125,000 135000 525,000 100° ____.|.____ Sou West Tr & Sav 200,000 28,607 602,135 100) 120 |125 
NatBkofColumbus 200,000 355,230 694,640 100) -.... -_... | Stand’rdTr&SavBk 1,000,000 424,555 4,614,971 100] 154 |157 
Third Nat Bank-_-_- 250,000' 348,770 1485,102 100 ____. - Stockmen’s Tr S Bk 200,000 c49,169 c1,024,713 100) 145 (160 
Macon— Per share.| Union Trust Co... 1,200,000 1,657,272 20,521,999 100/_. ae oe 
American Nat Bank 500,000 510,047 2,873,688 100, 193 195 W Side Tr&Sav Bk 400,000 137,672 5,180,165 100) 3 —< 
Citizens’ Nat Bank 250,000 102,670 1,289,981 100 120 123 Woodl’nTr&SavBk 200,000 107,899 1,730,687 100) 215 |222 
Commercial Nat Bk 300,000; 110,230 1,283,807) 100; 120 123 Elgin— | Per |\share 
Fourth Nat Bank-. 300,000 240,237, 2,434,176, 100 170 175 Elgin Nat Bank... 100,000 16,880, 561,868 100) 116 |125 
Macon Nat Bank... 150,000 6,930 256,796 100) 85 | 87 First Nat Bank_.-- 200,000 139,242 8879,870 100) 175 /|195 
Central Trust Co-.. 200,000 27,119 = 131,344, 100 95 (100 Home Nat Bank... 150,000 160,237 976,000 100) 245 /|300 
Continental Tr Co_ 250,000 83,000 379,000 100, 105 =|110 Union Nat Bank__- 100,000 725,000 7r400,000 100) 130 (145 
Macon Savings Bk. 198,900 21,761, 230,399 100; 100 |_____ Elgin City B’k’g Co 100,000 183,844 ¢1,508,752____| 250 /|300 
Savannah— Per share.| Home Tr & Sav Bk 100,000 92,407 938,362 100) 200 225 
Chatham Bank___- 200,000 80,567 791,889) 190, 136% Peoria— 
Citizens’ &South Bk 1,000,000 1,092,129 9,183,472) 100) 243 245 Central Nat Bank. 300,000 272,168 2,381,924 100) 215 (250 
Commercial Bank- 98,000 29,626 405,256) 100, 1174 __... | Com’l Ger Nat Bk. 750,000 857,868 4,681,151 100) 215 |250 
Exchange Bank... 125,000 67,287, 808,935 100 145 Dime Sav & TrCo_. 250,000 + ¢146,729 ¢1,916,109|_._.| 160 |175 
Germania Bank --_ 300,000 371,077 1,339,628 100 _. 170 First Nat Bank_.... 550,000 389,250 3,602,306) 100! 185 (200 
Hibernia Bank of | | Home Sav & State. 120,000 150,707 c1,728,915| 10 | 250 |300 
Savannah -_-_. 200,000 214,272, 647,132, 100 165 | _.._. | Illinois Nat Bank-- 200,000 142,907 »2,050;:159| *u | 175 |200 
Merchants’ Nat Bk 500,000 236,856 640,079 100 110 |_-_-_ | State Tr & Sav Bk. 200/000 50/962 c709,521|.._ | 130 |150 
NatBkofSavannah 400,000 658,748 2,839,459 100 220 235 Merchants Nat Bk 200,000 217,143 1,848,369) 100| 215 |235 
OglethorpeSav&Tr 9125,000 217,511 1,399,274 100 168% -- | Sav Bank of Peoria 150,000 234,061 2,152,796 190| 275 /|300 
RealEst Bk&TrCo 300,000 95,092 397,301! 100| _.._.|130 Quincy— 
SavannahBk&TrCo 630,000 626,167 2,040,208, 100 ----"/168% | Iinols State Bank. 150,000 _—8,091 c1,043,805|....! 110 |12 
Citizens’ Trust Co. 100,000 931,227, 224,755, 100 -_--. 13814 | Quincy Nat Bank.. 100,000 070,472 91,135,668 10C| 200 |225 
Savannah Trust Co 500,000 277,062 1,007,902 100 ____. 120 Ricker Nat Bank.. 500,000 481,034 4'988'666 ....| 215 |235 
Mercantile Tr&SB — 200,000  ¢73,062 c1,049'291 __--| 150 |170 
_ en Eee StateSav L& TrCo 1,000,000 c426,734 ¢5,393,289 ----| 160 {180 
— 1 | | 
IDAHO—Nat. banks Oct. 21; State institutions latest returns. Foret City Nat Bk 100,000 162,219 1,145,602 190! aio” $10” 
Boise City— | Manufrs Nat Bank 200,000 76,176 1,775,038 100) 140 |160 
Boise City Nat Bk 250,000 266,267) 2,392,563 100) __.__|__... Peoples Bk & TrCo 125,000 186,843 1,171,691 100) 245 |275 
First Nat of Idaho. 300,000 358,808) 1,705,590 100) __.._|____. Rockford Nat Bank 100,000 204,687 1,907,255 100] 300 (|325 
Idaho Nat Bank... 100,000 233,060) 1306,884 100) ____.|____. Swedish Am Nat Bk 125,000 25,010 594,817). 115 |120 
Pacific Nat Bank... 300,000 = 152,531) 1,043,797 100) -....|_.... | Third Nat Bank... 250,000 204,711! 1,720,428; 100] 190 /|210 
IdahoTr&SBkLtd 200,000 7,222! 455,940 100° ____.'__._. | Winnebago Nat Bk 250,000 289,370 1,796,777) 190| 215 /|235 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. z Ex-divi~ 


dend. 


y New stock. 
¢ June 4 1913. 


c These figures date Aug. 11 1913. 
h Dec. 31 1912. 











ILLINOIS—Nat. banks Aug. 9 (close o business); 
Aug. 11 (opening of business). 


State institutions 






































r Nov 22 1913. 


d Oct. 21 1913. 
t Nov. 7 1913, 


e Aug. 22 1913. 


v Aug.91913., JI Last sale. 


n Aug. 29 1913- 
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BANKS AND TRUST 
WwW Vp 
Po aise here Names are Printed in Italics F COMI ANIES 
s— s Fu : - 
Oct. 22 (o vik banks Oct. 21 (clos ; Iler Returns may be F 57 
anion pening of business). e of business) State instituti ound in the Advertising C 
rigs utions| KA z g Column 
ai NSAS—Nat. banks Oct. 21; State insts : 
| Capital. _“— Gross aie ;_State institutions tatest retur 
Springfield rofits.| Deposits. |Par ° ) ns. 

Farm ela— $ | Bid. | Ask Capi Surplus G 

ers’ Nat B $ . apital. & Profi ross 
First Nati ank| 200,000} 3: | $ | Kan rofits.. Deposit 
Iilinois Nat Bank 250,000 231,012 2,075,379, 100, 275. Share. | Commertat Nat Bk| 36 : el NA 

| 3C 9 9) |3 .? 4 . 
Siiitest| Boas litte best tas ies ie Genii at Gags Shoat fat sos| 100] 243” |e 
tate Nat Bank- 300,000 149, aah ae 48,779| 100) 185 i n 200,00 1,072.4 295 | . 
1462| 2 * 150 ng Trust 000 «=r 15,704, 689, 14, 100) 2 |--ee- 
BUTaSH Spring 100, Ooo 135,008) 1.484.375. | 120 17) | Kansas Trust Coe) 129,000 10:00 "250°000| 100 1 aa 
mon L&TrCo! 400,00 9| °711,317| .. 0 |j1s0 | B _ ; 99,275, 3 1116 fl 
INDIANA 0 57,489) 2,450, 7|-22.| 165 |17 ank of Topeka | oes 933) 100] {120 
eae ‘a 5 —_ (eee. 
rac banks Oct. 21; State ition a 1108 1120 Farmers’ Nat Bank oO O00 ed 2,427, 663) 100! Bae 
Bankers N atest returns. erchants’ n 100,000 1410 2'212'187) |------ 250 
ae ee eek. ee CA 019) P Shawnee a Nat Bk 100,000 118'162| 2 280,644|----|-222- pa 
City National Bank 300,000, 117,899 1,192,891 100|....- |share. Tudential Trast Co! 100°000 18,162) 2,031,623) 100)-..-.- i75 
Old State Nat Bank 350,000 410,573 2,988,738 100)------) KENTUCKY 00,000 65;500, 575,000. 100 SIIIITN78 
West Side Bank_ 500,000, 310,467 3,277,129 100| ---- eos Dy —Nat. banks Oct. 21; 5,000 100|_-__-- 
ics Ware Bank — 200/000 78:325| 1:33) .487| 100 baecestee:: caneenenee— i ttthinwades 
First National Bat {000 1321000) 1/336,490 100 “a= +22)==- a ae vhccttee 
Germ-Amer N ank 500,000 277 ar Germa — Bank 600,000 132,000) 1,210,000 Per |share 
Hamilton Suess ee 277.016 4,083,539, 190 Per share, Necletax tk ai seers ee eee 1,210,000) 100) 190 | 
National B 300,000 4 »2'530.237 100]... .. People’ r y100,000 :263|r1,007,26 0 |165— 
Citizens’ T ank 250,000 59, 249| 3,4 57, 454| 1001-77" |948 L es Ss Bk & Tr 100° 43,297 628'6 3) 100) 135 145 
People’s T rust Co-_ 200'000 213.248 3.359.879 100] ...-_-| 345°" | Fa exington— _ ,000 23,689 56 '622| 100) 140 |150 
eg “rede re pe 200; 24,826) 1,39: 100) -.----| 17 yette Nat Bank- 1,407| 100) 120 
THadisnapoils—° 290,000 7.307, Lot0,os0 | ol-2 222 13 | Lorton Clty Nike 300,000 324,010] 1,201,114) 190) .----(348" 
pital Stat 27,540) 4,955,656 100|..-_-- Phoeni Merged in Firs 2'288'034| 100|...... 245 
Continental § Bank 200,000B Decracaces Dace: cidade a Sec x&ThirdNB 800,000 First &| City } 4) 100|..-.../20 
eee Sa 200,000 Began busi ness_Au --- | Seqund Net Bank 800,000 179,099| 1 ae cel ah! <r 
Indiana ‘ane Bk. 2,000,000 78,458 2,078 O68 151913. - PR as, re a" 0,000, 85,912 Bh prt 100, 170 {175 
Indiana a7 Bank. 2,000,000 1,123'570 12'629.384 100) 12134)----- Citizens” Nat Bank 800,000 8,650) 100) $175 
eS ana "at 'see iaaia'see| tani dea a --- | [eaeuee set, Seas son.eee = 2081 4-12 Per |sha 
National City Bank 1,000:000. 1,037°156 gia’nas| taal oe 2: | nen | 000, 8907186) 31546:089| 100/34 120. 
Pocniata at ty Bank 1'000'000 1,037'156. 5.602019 100/...... German oo hae 5 0/000 112.869) 2/3 6,069) 100) 247 14/2 ‘4 
A ate Bank , 037,156, 5,602,019 100) 230 -- erm Insurance Bk 50,000 583,239) 4, 32,775, 100 55 
Fee fn 1,000:000_ 87'320 oes 000) toe) 14° iis German Secur Bank 249,500 545, 802) 4/802°415 109 330 (350° 
armers Trust Co. Merged in Fart 2,021,262) 80|......|..... Lincol Co 350,000 492) 1,171,0 145 150 
Fidelity T et CO, | «100000 88.4091 1 08% Eso Od as a anece Eee ee.) 2 64,582) 1,074, 22| 100| 173 {17 
Fletcher a, C¢ o 100/000 88,469 1,089,161 Co. --- N uisv Nat Bkg Co ryt 62, 623) Ger'iee 100! 100 5 
900, 99) R957 9'533 100! 110° |_-__. -- 0,000 2,407,516| 100| _.... 95 
Security me Co. 1,000,000 232,527| 7,775 aati 100) 110 noes of Kentucky 1,64 537.500 4.706. 100 15 
> . ’ , a4 a on” o,Ue ,-ée0 , | '706,330| 100|.___-- 0 
Union Tn rust Co_ "325,000 750,771) 7,774 a4 100 175 |. ee ag Nat Ban 500° 000 1,545,686 6 oan ate 100)_- 21 
West idan, + 800000 80,002 1 359'376 100 220 bia oo Yards Bank 100° 000 5 584. ,325,475| 100 aad 5 
st C , 5Q 9 292,376 ‘ - 000 ' 4.308,629| 100| __... 198 
Terre H rust Co y100,000 ¢ 59,829 2,355 380 100 128% orm Fi tT Nat Bank-_-_- 500 66,247) 71 9} 100) -.- 130 
First Oe tet Ben : 8'707| 190/38: 100! 314 |..... ae ity & Colum 7 500,000 561,011 1,265| 100) 150 — 

. nal Bi 90,382] 100|......|.--.. Louisville r 2,000,000 , 5,082,579, 100| 245 |265 
Mekeen Nat Hank  $00;000 388,029 e2.008 ree) Ne minal” prices | © New le TrustCo "800,100 371:250) 1:730.200 100) ----. [258 
United State: at Bk 3005000 $629 e2.666.118| 100\---_-- G ewport— , 124,269 9,260, 100) ~~. —- 
= esTrCo 500. 0 145,562 1. 6,118) 100 -- | erman Nat B . 636,829, 100 70 

ro 000 «33.774 '473.297| 100 ----|180 Newp ank. 100,000 | SSR] ogee 39 
1OWA—N 3'774| 2'805°385. 100\... 2. |160 Newport Nat Bank ’ 87,919 P 4 
pins at. bank: a 805,385 100!-.-- 100,000 82, 629,926) 1 er |share. 
Burlington— s Oct. 21; State institutions latest ret =i LOUISIANA—Nat. banks Oct. 21; 2,644) 530,598 100 A etn 
onaleg rl Sav Bk 100 i proves maak Orleans— | - 21; State institutions latest ae 
Seda gray 3 Bank 100 000 30,968, 836,676 Per \share Canal La Bla T Go 100,000 9 resect 
lowa State Bar Bue 150,000 eraser 4 Ser aaa) Gen" 125 Citizens" Bk & TrCo ae yo 102°075 aaan" 000) 100 od ote 
crchante’ Net B 00°000 300/00 2,984,626 100|_.-._- |150 y Bank & T ‘000 140,00 420 100| 95 |.222. 
5 300,000) 3,35 ee r Co ,000 
—— State Bke i50'O00 r127°190 r1437°675 i ae Gemeente Bk 300/000 one tai " OBI; atl ae 11934}....- 
Ced Rap! apids— ’ 171,681 1'298'977 00|__._..|225 Trust & erm ; ,131) 4,827,527! ies Setopan 
re apids Nat Bk '298'277| 100|_.... . 250 E) Sav Bk_) 1, 100| 320 ---- 
Ced Rapids § iow tke 300,000 133,007, 4,508.9 No|minal | 250 ee Bank ___ Pah 8 913,176 10,717,64 | pene 
Selmi domed andes tates tel te a | Ramet Pte Somnesy stan] Cosel tl si. 
Merchants’ av 3k_ 50.00 4 "339 2 "298.341 os 272 rap yigti Bank & T av P ,694 6,636, 163 oO. ites 
P ants’ Nat Bk 000 35°00 98,340 100) 113 i Int- rust Co 000 3, 100) 158 
foes eee ee yg et 1.150.000 od BR ey ite Sdeisancltine “ienake eee Oe tarl ine 660 100] 20 re 
: ank- ' ,000 ‘ant 8 sata - n 7 y@37, 4 , 5 
ag RES 200,000 96.006 avert! a 281 |°2-2" | New Orleans N Bk. 400,000 260,017 4/013;186) 109] 195 F-=-> 
City uncil Blufts- 000 =—:110,000. 1°900 000 bt 148 aaa Us S$ Dp pp A 1,000,000 ree ees n1.311,039 100; 141 fiso0.~ 
ommercial N: an 120,000 47.22 a 1 hitney-Cent N 100,000 153. : 4,573,049 100 --=---}----- 
youn Bluffs Pixie hag 100,000 31,720 908,678 100 ro oe nn BkeTr Co yt 1,838.53 oa’ana’ ara 100 200 ations 
Biss } National Bank 150.000 175,526) 2 563,410 100! - ----|----- hitney-Cent Tre. 000 2°118.894 15, 06,314, 100) 258 |-2277 
ate Savings Bank 200,000 201, 625 2,272,029 Wa’ Papepapaeayss  Onateete —— Bank 2 5,822,305) 100 314 -escce 
ae 30'00y 90000! 1:042°143) 3 5 arene) paar arenrevenort— 00,000 210,767) 4,739,01 ee eee 2, 
‘ , ’ 2, 7 See eae le seer n , ° ’ | 
Farm bot Sav Bk. 300,000 40: | 3 100).-- --|----. American meg 3 Co 100,000 ene Ge 
First National le 100,000 rey sd 4,030,139 100 a share Commercial e eeek 150,000 of 708 o ‘i71| 100) Per \share. 
erman Sav | 00,000 24 465,000, 1 ---- rst National B 05000 550705 32°390, 100) 18714/200 ~ 
Iowa Nat Ba Sank _ 600,000 0,667) 2,450,281 00| 265 jpg ee First Sav B & ank 500,000 50,705 5 398, 922) | 187 44,200 
Security S ank—___ 150.000 839,619 11, "176.642 100| 285 |....- Contin’] B & TrCo 100,000, 223,712 2,636,197) 100) 290 (300 
Beott Co Sav Bank: coon *ersal aan hes 90] 410 |--...| TrCo 300,0 15,797, 548, 1090/9200 210 
vB ,000 26.; :361,253, 100| 285 |_-227 v Val B 00 778, 100 
Union Gavines Ee:| ibo'Gan grersl4| , 437.799 te i-7o MAINE re “so'coul ise’ees| -'B1B'600 varl*sae"" tne" 
itizens’ Tres Bk 150,000 131°260 rites 100| 350 |22277 —Nat. banks Oct. 21; 2005 515,600, 10 5 4135 
es Moines— 100,000 104,876 '653,164/ 100| 265 |__--- ttn 
Cap City State Bk. 15 1876) (343.9 39} 100 265 |.-..- aeenes ns latest returns. 
ntral Stat 0,000 |-- First Nation: l 
Cc e Bank 29.913 P ationa 
Seamer eee) Hens She yaziiat 90|-cce sn. | Second at al Bank) 90,000 316.202, 703.988) 190) 130" [nn 
ommercial Sav B 300,000 1 '704| 1;247/216| 100|.-.--- ‘Irr= | East ~ Gece | tanaen senate 973°700| 100} 150 4 
Des Moin av Bk 50,00: 25, 029) 1 "805, 16: | 100) ae | = K ern Tr& BkgCo 0,000 486 177 3, 700) 100 ee ee. 
Des lene Nat Bk aan 'Oon 24, 212) 2" yt! | eee jeobalebs be pet op ne TrCo 175,000 538000 827 ,730) 109| 310 |_-..- 
Saas tee teak 300;000 125°887| 5,380°379| 100|2 2222. Lonad ee cen Ce -| 100,000 137,122 4,782,200, 100} 310 | _--- 
Home Saving Bank_ 100,000 107,067| 2,464, itd preees Cc ortland— 200,000 205,011 1/315,356| 100| 160 |165__ 
Towa Tr & Sa) Bank 50,00 25.387. 1.483 7 Samet Nat Bank | ,011, 2,384,367) 100) 200 165 
av Bk. 0 28,01 483,367 asco Nat _.-| 600,000) | eee Sone i Ieee 
Iowa State Bank 000’ ono ia.30t 3701897 Chapman Nat Bank 400,000 306,019, 1,837,928) 100 108” (110 
Mechanics’ Sav 587 6,514,875 P ational Bank 000 28,961 53,825) 100) 105 
People’s S: Sav Bk 50'000 3,000 "370°523 8p herrea Nat Bank 600,000, 513,433 88,563) 100 108 06 
University di Bank 100,000 169,224 2,679'38 Mercantile TrustGo 400,000 478,237 7,587,782, 100| 170 22 
Valley N 7. tate Bk 50°00 22,544 998's03 nionS D & Tr Co 100,000 124'860 9,079,430) 100) 215 89 
Valley Sa Bank.. —300'000 8,739 251,1 2 250,000, 310,88 1,329,630) 100] 14 0 
Towa Loan & 103 50;000 are aes 2,381, 136 MARYLAND—N | satan Wiaianicatee Tene 180 al 
cpubuaue— 500,000 728,505 1,141, 247 | at. banks Oct. 21; State insti 
a oneal State Bk. 10 , 2,034,045) ati ; State institutions latest retur 
te oe ng Beak san aan 17,500 583 ail |" ncvere Bank a 
First Mationsl Bee ye et s tenned on) 12 |--- Canton Nat E----| 100,000 58,036 |p 
fie Mite h8 hE BSL we) gap |---| aera Beak 18.089 sS.0u zagtord) ag 70" |te 
erman Tr & 8 Bk_ 150,000 1839 pore | 390 200 — D monw’Ith Bank 00 2,059,050 649 100 105 110 
Iowa Tr & 8 Bk. 100,000 70,169 1,026,2 100 160 {170 ey yh ER ye Md 12,475,586 10 110 
Second Nat Ba Bk- 300,000 115,000 1,929; rt 100 120 |13 Farm & Mer N k 600,000 226 2,864,610 425 43)4 
’ 85| 100 1130 | FirstN Bk. 65 553,202 6,9 50 
Sioux Cit ank.. 300000 165,000 1,760,000) 150 (160 ational Bank 0'000 311.734! 31,487| 100 2 : 
First National Bi 178'134| -"972°408| 100! 160. [17 eee een Sree 734! 3,331,675. D1 235 
06. (170 G er Bank 452,060 40 46 
First National Bank 400,000 5 100-160 170 erman Bk of B ‘Soo'Goo | 1es'boe' 1'a8e" 189, 100 | 4834 
Nat Bani of e jank; §—400,000 130,172 6,633,762 No minal | pri Maryland Nat a 400,000 163,058, 1,284, 133, 100 140/145 
Northwest Nat Bie 100'000 120'786 6.032,703 100 ....-- ‘prices | Mercantile Bank_- 500:000 1431030 1,336,365, 100 108 112 
Security N at BE| 100'000 108'on6 et +e pe rene Mucheaig Mokhicl Sanaa 9.00 1039 2,132,489 20 110 (115 
Woodbu < Bank. 250,000 108,086 1'398' 4451 i idmedhauiieh Nat Bank of Baltim 2,000,000 2 260° 104 1,211,948 25 = 1° 
Farmers’ cos Bk —_50,0 262,242 3,085, a Hat National Cit m 1,210,700 | "104 18222'408 10 33 . 
TrCo 500; 00 80,670 5,591] 100|.-----|--.-. Nat B y Bank 500,00 439.266 8.659 10 32 
000 37. 1,204'925| 100/......|... N ank of Comm (000 127,204 1, 59,275 100 173 |3 
389 ¢1,253,03 Ree saline at Exchange B 500,000 ’ 1,386,925) 1 : 1180 
e 0| 100 --|----.| Nat ge Bank 1,00 619,119 4, 00 90 | 9 
o Minne he hed TH 1 | 100/222227 22:22 | Nat Marine Banik. o30'008 fen'soo! 1° 762/899] 100 160 33 
| Last sale Ay ee bo ay Nat Mechani ank-- | 400,000 61,809, 1,155,487 160 ,|163 
» n Nov. 25 Including A b Capital nics’ Bk Mergec 202,860 2 87; 10 14% 15 
1913. p Apri Lng hey og rged in Merch 581,437) 30 i 
pril5 1913. rAug.9 > he stock. e Feb. 4 19 z Ex-dividend. yC ants -Mechanics! Nat 41 4214 
e Nov. 241913. ¢ Includes debentun first Sav Bk. & Tr stock. amount is | 
nt sla 
ures. v April 4 1913. r. stock, A Jan. 17 1913, 
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Where Names are Printed in 5 Neatees os Panes Returns may be Found in the Advertising Columns. 










































































































MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
l | Gross | : | Surplus Gross ve 
Capital. aiereiee. | Deposits. |Par.| Bid. aie | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
| | | Per |share. | 
oem. (en) . | $ Feel | 0 | $ | Per share 
Nat Un Bk of Md__ 1,009,000 720,565 2,936,940, 100, 137 |14 oke— $ $ al ieee 
Old Town Nat Bk.) 200,000, 108,525 1,505,472 10} ean’ 14 citys ational Bk. | 500,000 260,807 1. oe. au 109 11336 Hh, 
Second Nat Bank._' 500,000, 866,172 1,384,507) 1¢9) | te” Hadley FallsNat 00, o (Seaon7| a 644.611 190| 190 205 
State Bk of Mary’d! 500,000 151,479 2,080,407, 25) ay + Holyoke Nat Bank-_! 200,00 oat oan 1431" 106) 100| 145 1150 
Western Nat Bank-; 500,000 617,197, 2,815,393) 20) 3% 160 Home Nat Bank__-_ 250,000 aeel $03'05 s| tao] ido lies 
Baltimore Trust Co, 1,000,000 2,717,596 4,683,162) 30) 156 | ae Park National Bk_- 10C,000 73, | 5 
Conant Fe Go 1.280'000 a.beEF26 s.tsuges 1@ 18D 20 Discount | 
ts Po r Co_; 1,350, 071,776 5,554,266 0 ( | | 
Equit Mtg&Tr Co_| 750,500 205,735 1,360,346 100 ae 44 Lawrence— - ice a ie share 
Fi ea? rust Co_-_| 1,000,000 1,131,697) 7,713,739 i V0) . ter Bay State Nat Bk_ 375,000 1 5.340 036,356 $03) 75 . 
M'dl'd Tr Co, com 1,000, oon} 427, 317, 1,665, 499) 100 st. 120 Pacific Nat eng pe pet aan ee 741°957 109| 125 - 
Preferred _.-_..- | 500,000 ins ns = ee Arlington Trust po yes Se ess os Set taal tee cae |**- 
Merc Tr & Dep___-| 1,500,000 3,292,201 8,510,608, 50, 16 36 Lawrence Trust Co 100, 548 dl, ght tol 188 e 
Munsey Trust Co__,; 1,000,000 41,187 1,669,620) 97 (103 Merchants’ Tr Co- 300,000 177,163 43,003,106 ain ss 
Safe Dep & Tr Co..| 600,000 2,473,103 8,013,917) 100 610 |... | 
Union nd > 500, -_ 159, 979) 724,04 i} 50 = 460 | — a a 
aindl Fak fhack..| te h N 205,739 996,740 105 
Central Nat Bank- wer by Central! Trust Co.| Per share.| Appleton Nat Bank 300,000 5,7: 5,740] 100] -.. -- 
Citizens’ Nat Bank 100,009) 421,427) 3,365,743 109 4! =. | ose<0 old Lowell ~y % setae Pins , Ps cy 100) BG8. leanne 
Franklin Sa ‘ia 7 koa00n ee "480;35 1, 100| 115 [22272 Gatem Was Base - 350,000 r412,860 r2,176,651| 109 (*18534| -- 
Franklin Sav Bank -! 94, 36, 30,95 a eee lane se -- 93090, 3K 176,6: 
Fred’k Co Nat Bk | 150,009 112,146; 683,590, 15) 21 |----- Wamesit Nat Bank 250,000 age 000 ‘ oat «3ee 100) 101 aaa-- 
Fr’k Town Sav Inst k159,606 134,270 1,356,825) nn! 170 i00 Lowell Trust Co__- 237,400 ‘ 6,¢ 491 "402362 109! ee cece: ax 
Central Trust Co-- = 200,009 ~=— 208,512, 988,950, 100, -.---1 Mid’sexSD&TCo _ 100,000 56,349 a3 [reeeee - 
Frederick Trust Co 109.090 Began business Sept.' 1 (1913 mn | | Pam See 
; inst.latest ret’ns Central Nat Bank- 200,000 365,072 r1,991,937) 100! 215 /--... 
MASSACHUSETTS—WNat. bks.(exc.Boston) Oct. 21; State tnst.lates | ee ee 100'000 280'112 71°394'362| 100/ 300 |2277- 
° ; Manufac’rs Nat Bk 200,009 he ee tet od ins re 
} | 7 Nati = 209,000 175,75 078,531; 100; 150 |... 
Boston — Deposits of banks date! Nov. 29 |\1913. Per |share. aco they Fag 330000 367,730 11804,337| 100) 220 |7222- 
Bae eto eee ete) ea oon) tae ty iS | tynnSDep& PCa foo'cod ses'oed| sass nes 190) 250 |-22- 
i c c t oN IO f. 7 7 5 D | 80 I zwece 
First Netional Bank 5, 000; 000 11,177,709 |77,078,000' 100) 420 435 Security Trust Co- 200,000 238,291 3,651,933) 10 
First Ward Nat Bk’ 200,000 179,110 ¢1,198,568) 100° Lu ose — | | Hien lahade 
Fourth-Atlantic oF . 787,101| 1,729,351! 109, 144 |____. 
Nat Banke 4 tes.e0c 4.852.340|4.095,008) 100) 10s i300 | Si Saar tes Bk "genes bior44t| 27103107, 100) 153 
Mutual Nat Bank-| 00°00 76'723\s1 261;842| 100| 120 \1z2 | Merchants’ Nat Bk 1,000:000 1,266;386| 2'793,698 100 200 201 
Mutual Nat Bank- 500, 3,723) ¢ d1,e + ¢ ‘ ‘ 347| 1,886,296 100) a ae 
Nat Bk of Com’ce| 1,500,000 1,779,190 12,805,000) 100, 205 [215 NBedSD&TrCo = 200,000 1,347| 1,836,296) | | 
N Mkt Bk of a ‘Succeeded by Maret Eyre: 4 ‘en! een Peabody— Per share, 
Rock Bk of Rox' 00,000 c 5 0 ; : 37.295 100/--.... 
Nat Security Bank-| 250,000 | 953,728| 1,794,000) 100 425 |450 | Warren Nat Bank- 200,000 = 134,870) 1,037, ” aed toads pS 
Nat Shawmut Bank'10,000,000 7,605,931 82,727,090 100, 205 210 Sin | alesieal tutes 
Nat Union Bank_-_-! 1,000,000 1, 484, 262} 9,813,000) 100) 210 /|220 ei cceauntie Nat Bk. 200,000 159,029 1,185,605, 100 sone-[AS8 
New Eng Nat Bank "200.000, 152.197/ 1,223,000| 100|_- |... 5 Merchants’ Nat Bk 200,000 289,012) 1,674,297, 50\------| 85 
a emen Ne | ca aan 369, 444) 2.554, eet 100) 125 pi Naumkeag Tr Co... 250,000 292,968; 2,371, 455| i. ete. « +a. 
eople’s Na ox 300, 3,203) ¢ aN 4b 382| 100|....-. 
toe ot Nat Bank__| 2,000,000 3,114,500 23,106,000; 100) 275 |285 SalemSD&TrCo- 200,000 116,200, 918,38 | | 
South End Nat Bk_; 200,000 ‘ Rif pail + + 933.203} 100 112 138” Springfield— | | Per |share 
Web&Atlas N’t Bk’ 1,000,000 52,0 5,566 5 - 174,779| 1,977, 647 100, 115/116 
Winthrop Nat Bk.-| 300,000 | 558,507/ 3,396,000) 100) 325 |....- Seles Nat Bank  400'000 446,676) 3,285,301) 100| 175 |180 
American Trust Co! 1,000,090 2,421,41315,450,732) 100) 350 |... -- Springfield Nat Bk. 500'000 706'000| 3° 933,006] 100 225 |240 
Bay State Trust Co 500,000 659,989) 7,238,779] 100)_ 5 -__ | ----- Third Nat Bank... 500/000 740/222| 51544'619, 100| 230 |235 
Roles $ Doe rane 1 000,009 i jas" 687I13" eae ‘ay He ia i Springfield SD &T 500,000 795,390 4,725,716) 109) aoe 234 
oston e FH i, : ) ,6 wo-- ‘eis rs oe 0| ‘ 
Charlestown Tr Co 200,000 3. 164) d638,003) 100) 115 | .-.-.- Union Trust Co... 500,000 690,807; 8,003,556; 10 | 
Columbia Trust Co 100,000 275| 586,467) 100 129 S Debian | ag oe 
Comm'w'Ith Tr Co_! 1,000,000 885° 107/13,686,079, 199 190 195 Bre tee nx 500,000, 86,026 1,033,635| 109| 103 |. 
ames Were "| cones “Sa°anrieniace’ere| topi-s, 3 --| -==-* Machinists’ Nat Bk 200,000 153,026] | "448,929) 109) 150,227. 
orchester TrCo-_- 200, i243. 2,557,778, 100; 115 |... sg - 53.833, 3| 6 |... 
Exchange Trust Coj 500,000 287,920) 3,112,124 100 150 Taunton Nat Bank 600,000 232,912) 753,833) 1 | 
Federal Trust Co. 1,000,000 +33. ral 6,368, re 3 100 135 /|140 a Pog 
Fidelity Trust Co-_- 500,000 29,77 856,652/_._- x C 23,629] 4,545,587, 100/175. | 
International Tr Co 1,000,000 4,187,602 10,043,166. 100 4110 |430 7 poe menearo ee oe Pee one waa see 6'775'550| 100| 190 |... 
eed Trust Con. 30°00 155, sa 1 793. $40 10) “30 ~""* | Worcester Nat Bk. = 400,000 = 465,969| 4,147,710, 100) aoe lewen 
olin irust Co_. ’ 909,909) 1,795, t . x sO: 52.32 9} 22 aoe 
Market Trust Co. 250,000 199,966/d1,040,366, 100 120 |140 | Worcester Trust Co 1,000,000 586,231) 9,752,3 | 7 
Mattapan D&T C 100,000 151,067) 1,449,761) 100) 200 ecee 
New Eng Trust Co_} 1,000,000 3,125, — 18,971, ae io. ba sia 
Old Colony Tr Co 6,000,000 9,336,646 477253,55 H 30% 5 - ren 4 ‘ ‘ t. 21. 
Paul evere Tr Co. 200,000 36 "941 1,997.753| 100)... ... 130 MICHIGAN—VNat. banks Oct. 21; State institutions Oc 
Puritan Trust Co-_ 200,000 196,162!d2,805,466, 100 200 A Scala 
State St Trust Co__j 1,000,000 1, ett eae 17,279, 355 is coe Da alee Bay Cit Per bi 
; 6 5 (eee — . 
eens tac Ti wanna ; Bay City leak... 200,000 237,482) 2,259,545 150} 250 |---.-- 
| | Bay County Sav Bk 50000 69/363. 1,175,998 100} 270 |__... 
Beverly — | Per share.| Commercial Bank. 100,000 131,089, 1,171,079, 100| 225 |250 
Beverly Nat Bank- | 300,000 287,247 1,319,868, 100 -._._- \*150 pas Se ey eyes: ores ar tt he sarin be 
} | | Gii'Second Nat Bk  100°000 48,007, _ 820,993 100, 55 5-- | 128 
Brockton— | | Per \share.| People’s Sav Bank. 50,000 = 558,570, 1,184,377, 100) 175 |_----. 
Brockton Nat Bank 300,000, 252,560) 2,562,810 100 159 cuee | | 
Home Nat Bank_-_-_ 200,000 1r517,312) 72,160,928) 100 120 oo. ee | | a 
Plym'th CoS D&T 100,000, 42,391 1,858,436) | er (eee e meats 500,000 125,489! 5.968.346! 100] [225 |. 
| _ Detroit Sav Bank-. 4005000 878.660 12,273,378, 100; 300. |..... 
Cambridge— Per share. | Det United Bk Ltd 250,000 138,419 4,383,915 109 ++ he cnces 
Charles Riv Nat B 100,000 17189, 162) 7979,962) 100 *22u Dic 24’s | Dime Savs Bank_- 1,000,000 858,281 i rt is a. joss 
Cambridge Tr Co_ 100,000, 246,222) 1,608,064) 100 #113! 4 \J’2’?98 | Amer State Bank_- 250,000 48,434! 1,4 "839| eaten 
Central Trust Co_-| 200,000 251,967) 4,006,068 100, .... |. First Nat Bank..-. 2,000,000 1,597,471 24,720,689) 1 as i---* 
Harvard Trust Co_| 200,000) 216,337 1,955 1918) 100 *170%4 | Jne'll German-Amer Do Wace gal ss sh on 5 asx Bk -- 

E. C | | Per | s} Not st te Bank... 230,000 74 611) 772,408| 100) 130 |_-_-- 
ambridge pen a - er \share. | } e ate om 1006 9| 6.201°304| 100] 240 
Lechmere Nat Ban 100,000 155,336 556,499) LOO|*i¥u |Oct’lu | Michigan Sav Bank 400,000 271,789 cttert 100) 197 500 

| Nat Bk of Com’ce- 1,000,000 681,484 11,2 tte 00| 198 
Fall River— | | Per \share. | Old Detroit Nat Bk 2,000,000 1,203,048 oi Oe toe joo! ie lasa-- 
Fall Riv Nat Bank_| 400,000 276,920) 2,207,813, i900! 12s |.. .. | Peninsular State Bk 1,000,000 — 532,187] 105 '493 100, 275 |285 
First National Bk_ 400,000 501,865) 1,812,973) 100) 200 | .. | People’s State Bank- 1,500,009 2,215,874 S's70' eas 100| 334%|340 
Mass-Pocasset Na 650,000 496,177) 2,552,488) 100) 157 44/165 Wayne CoHoSavBk 2,000,000 2,540,380 ae WEG 00 330 330 
DurfeeS Dep £ Tr} 400/000, 33'879| 2:258/e0e] 199] 4g3'4|229__ | Detrolt Trust Co--| 1,000,000 1.631.320) 5.072.323) 100 260 
3 Dep & Tr- 1000; 532,879) 2,238,905) 100) 2u0 | 2... f rus ; 780 3,118,719 == -- 
aca ala site | | Unie rust Co_.- 1,000,000 576,360, 3,198,686) 100 187 191 
Fitchburg— Per |\share. | 
Fitchburg Nat Bk 250,000 337,821! 1,760,123) 100/ 170 175 | P share 
Safety F’d Nat Bk 200,000, 269,315! 1,751,980) 100] 165 |170 Grand Rapids— | er 
Fitchb’g SD&TrC 250,000, 188,302) 1,611, _— 100; 145 /|150 City a er pos tpaes gtk a’acs san 1 l-s:5 ojos. 
av Ban : ; ,255, | 318 [2.200 
Gloucester— | i oath Nat Bank_. 300,000 285,009) 3,564,017 100| 210 \_..-- 
y c 5 ¢ } ’y BK 1,000,000 465,679) 6,554,515| 100; 180 |_---- 
Cape Ann Nat Bk 150,000 1134,449) 868,056) 100) ema .... | Gr Rap Nat C’y 000,06 5,679) 6,! iy t+ san] S80 
Cape Ann Sav Bk_@Z ____-_- 269,902) 2,880,380) Bae, me Gr Rapids Sav Bk. 250,000 185,487 3,7 4,602 00) x jsaeee 
Gloucester Nat Bk 200,000 94,397) 406,880) 100) - RES Peleg Kent State Bank... 500,000 467,506 6,973,505 109) Pe eames 
GlouSD&TrCo-4 200,000 323,576) 3,859,735). -|-ecne-|-oene Ola Remooet —- oye oie’ sas oar ais ad a5 ----- 
eople’s Sav - ’ 909 2, 415 J; 2 ou 
Haverhill— | Per \share. | Michigan Trust Co 200,000 636,267] 1,382,670 109| 600 |_.... 
Essex Nat 5 100,009 Rito: : 981, 943 a ee pa | | oe Pee 
First National Bk_ 200,000 272,147) 1,472,186] 100)....../..... aginaw— | p 
Haverhill Nat Bk_- 200,000; 413,482) 1,509,059] 100) _..__]__.___ Bank of Saginaw.- 500,000 839,972 7,914,353) 100 ove > 
Merchants’ Nat B 200,000, 155,043) 1,211,591! 100|_-_~__|77777 Commercial Nat Bk) 100,000 136,602| 1,016,288! 100 ; 5 330 
Haverhill Trust Gol 200:000, si 026! ai, 380.419] 100) ...22.|-277~ | Seeman am EE] OOO abereoel a Gen‘aacl toni aes lass 
rerhi st C 200, 6 80,419; 100) ....22/_-2 28 e’s Sav Ba 9) 1,094,405) 
pastsaenaadon | hensad Nat Bank 500,000 563,496) 4,211,462) 100! _._.. 210 
Sapi i This 
* Sale price. a Capital to be increased. + New stock. d Includes savings deposits. e¢ Capital paid in; authorized amount is larger. k 
ie the so-c: alle d “weekly deposits,” now forming capital on which dividends are paid. z Ex-dividend. A Jan.151913. J Lastsale. n Aug. 22 1913. 
r Aug. 9 1913. e¢ Oct. 211913. s April4 1913. ¢ Feb. 41913. eo June 4 1913: 
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MINNESOTA—Nat. banks Oct. 21; State institutions latest returns. MONTANA—Nat. banks Oct. 21; State institutions iatest returns. 
| | Surplus | Gross | en ol 
| Capital. & Profits.) Deposits. |Par. Bid. | Ask. Surplus | Gross | | 
Duluth— $ < | < Per pea Capital. & Profits., Deposits. |Par.| Bid. Ask. 
Amer Exch Nat Bk) 500,000 1,556,237, 9,814,859, 100 390 |__-.- om Per ‘shave. 
City Nat Bank...) 500,000 — 262,520) 3,181,497) 100 180 ..... wit tin Bank ote 009 591,365 oe }| See, e P 
First National Bank! 500,000 1,942,855 11,928,528 100 600 |..-.- Miners S Bk & T Go 200 000 39,284 Tk 2 ieee eee, 
Nas Nat Bank| SOR AGS, 05,108) ft car aes) tee, te shire. | Silver Bow Nat Bk. 200,000 , 20,360 778,485 —- = “| 72-22 -|- opis 
inneapolis— dont *er share. | 1H. , r = . ° 39 ( 2 
Commercial Nat Bk} 200,000 55,876. 573,529 100 110 |____- Daly Bank & TrCo 100,000 * 376,229, 3,140,006 100). --|-- 
East Side State Bk-| | 100,000 | (29,949 || 588,133, 100 ¥120 130 | Amer Nat Bank 200,000 232,868 2,257,978 100|_--... eo 
First National Bank 2,500,000 2,229,420 26,407,830 i00 27295 ____- Nat Bk of Montana 250.000 161.319 9.519.980 1001. .....)..... 
German-Am Bank-| 200,000 = 212,262) 2,799,786, 100 2205 -- | Thos Cruse Sav Bk 100,000 = 40,000, 550,000 100)--2222|.22- 
Hennepin Co Sav B= 250,000 = 261,564) 5,710,397; 100 270 | -.--- | Gonrad Tr & S Bk 200'000 59:827| 1,308.217 ----|.22222|222- 
woes fee 86 eal a see'casl Gea 74377 | Union Bk & Tr Co. 250,000 314,874) 2,815,451 _10012_ 7222/2222 
trop Nat Bank_| = 300,00 86,36 ,3D08,440) 100 —_.--. 35 314,874 2,815,451 10M) _~-~-~!----- 
Wocdheress Nat Bank 3,000,000 2,742,094 29,498,481, 100 _____ 7290 NEBRASKA—Nat. t banks Oct. 21; State institutions latest returns. 
St Anth’y Falls Bk- 200,000 108,068 1,922,688; 100 *150 |-.- .. Lincoin— Per {share. 
Scandinav AMNBk 500,000 — 156,637) 4,389,798) 100 2160 (170 City Nat Bank__-- 250,000 n79 ,334 n1,917,312 ee ee 
Security Nat Bank_|} 1,000,000 2,540,916 21,165,531 100 2460 490 First Nat Bank___- 400,000 399,662) 3,343,993) 100) ......lee.6s 
South Side State Bk) 100,000, 67,190) 1,082,667) 100; 250 |. ... Nat Bk of Com’ce. 200,000 100,920) 1,511,932) 100)....../..... 
Union State Bank~- 100,000 55,139 794,466; 100 130 |... Omaha— | 
Minn L’n & Tr Co-_; 1,000,000 366,968 2,740,542) 100 ~- -- | City Nat Bank__-_- 500,000 789,998 n3,148,610 :0C; 100 /|106 
St. Paul— - Per share. | Corn Exch Nat Bk- 300,000 67,000 2,029,000 10€| 110 {130 
American Nat Bk_-}; 400,000 153,997 2,501,541, 100 125 ane First Nat Bank_-_-- 500,000 1,137,814 11,813,119; 106)...... er 
Capital Nat Bank. .| 500,000 259,130, 7,026,879; 100 150 (|..-.- Merchants’ Nat Bk 500,000 731,607 6,152,349 106) 205 (240 
First Nat Bank__-_) 3,000,000 2,337,842 23,602,790 100 -_-___- -- | Nebraska Nat Bank 200,000 1126,723 01,958,142, 100) 115 [130 
Merchants’ Nat Bk) 2,000,000 2,224,914 21,842,926 100 250 265 Omaha Nat Bank_. 1,000,000 784,279 13,187,154 10) 175 |200 
Scandinav Am Bk_! 100,000 132,361 1,766,536 100 222% State Bank__..--- 300,000 55,547, 836,376 100) 125 /|135 
Stock Yards Nat Bk 200,000 61,262 2,088,525 100 150 ; U 8S National Bk_. 700,000 7875,144 n11171346 100; 290 (292% 
Capital Trust Co_- 250,000 178,577, 1,901,003 100 145° | South Omaha— | Per |share. 
~ | Live Stock Nat Bk- 150,000 57,327, 2,099,099 100) 145 /|166G 
MISSISSIPPI—Nat. banks Aug. 9 ; State institutions atest returns. Stock Yds Nat Bk. 750,000 558.503 7.311.584 10°| 200 |250 
Jackson— | Per share. | Packers Nat Bank. 200,000 116,346 2,112,408 160| 110 |135 
canis: ia es 200,000|  1r173, 876. 1 12: 3,280 UE wxtb wel cas | 
tizens’ Sav B 50,000 $4;000| BF0.00t cian. casane | ever > 
First Nat Bank 100,000) 1154,747| 863,144 ..--|...... joo. | ORY Renee oe, Bandy Ost. Jt. 
Jackson Bank____- 100,000 44,889 510,587 kt Ratan’ er Manchester— | | Per |share. 
Merch Bk & TrCo_ ¢250,000 100,000 893,883 _...)- | Amoskeag Nat Bk- 200,000 397,189) 2,222,582) 100)... -.| 
Vicksburg— | | | | Nomi nal. First Nat Bank___-| 150,000} 178,822) 114,924) 100j/.....-).. - 
Amer Bk & Tr Co_- 150,000 74,339 819,907; 200 ...---]4<.. Manchester Nat Bk) 150,000 319,481! 2,676,000) FOG) «esc. ) -- nee 
Citizens’ Nat Bank’ = 100,000 44,496} 161,542 100 -.-.-- ee Merchants Nat Bk- = 150,000) 78,397 822,447) 10% al 5 
Dee Tre Ble Co. 100'000 13037] 190730 io apie Nee JERSEY—WNat. banks Oct. 21; State institutions latest returns. 
First Nat Bank_-_-_- 300,000) 152,014) CG7TG470 TO cc deceloacen Camden— | | Per |share- 
Home Savings Bk. 60,000 sed S38:500 JO ccnccas Bases. de Camden Nat Bank. 100,000 154,647 2,146,645) 100) 191 anak 
Merchants’ Nat Bk 100,000 342,72 683, Oar casas Det First Nat Bank___- 200,000 303,225; 2,445,300) 100)2170 | 2 
People’s SBk& be. s 50,000 125, 342 2 Ri 33,756 : or | ..-. | National State Bk- 500,000 598,914 4,602,698 100) CMe Ml anews 
os — _— ————= 1 CamdenSD&TCo 500,000 802,384) 6,701,894) 25)1100 |---.. 
MISSOURI—Nat. dando Oct. . 21, , State inetitutions latest returns, Broadway Tr Co-_- 100,000 106,910 1,038,598 100) A ees 
Kansas City— | Per ; share- Central Trust Co-_- 100,000 296,444) 1,761,611 5. _ 97 
City Centre Bank- 100,000 12,244 240,563 100 125 (135 Merchants’ Tr Co-_ 100,000 39,910 606,233 100, 135. 145 
Com'wealth N Bk_-| 250,000 (158,380) 3,386,489 100 250 |.._.- Security Trust Co- 100,000 179,194 2,683,862) 106)*285 |--.-. 
Citizens Sav TrCo- 50,000 12,229 384,833, 100' 125 |.. 2. West Jersey Tr Co-_ 100,000 99,675 888,385 100/*190 am 
Drovers’ Nat Bk... 500,000 126,361) 4,324,960 100 200 j|____. Elizabeth— | Per |share. 
First Nat Bank____ 1,000,000 2,032,170\26,920,267, 100 525 |_____ | Elizabethport B Co 59.000 101,729 1,539,944 50) i i. 
Gate City Nat Bk-_ 200,000 20,944) 1,303,421) 100 105 {115 National State Bk_ 350,000 673,945 3,165,969 wr) 140 am 
Ger-Amer Bank ___-| 200,000 51,927) 1,616,624 50 600 ier Elizabeth Tr Co_-- 100,000 22,650) 456,355 100,-...-.|----. 
Int-St Nat Bank_-_| 500,000 1,239,135) 8,741,750 100 625 |.....| Union Co Trust Co 300,000 356,184 4,315,529) 100, 300 | 
Mercantile Bank.-| 100,000 21,990) 615,296, 100 125 |...-- Hoboken— | Per |share. 
Nat Bk of the Rep- 500,000 117,224) 3,860,513) 100; 173 |..... First Nat Bank__ 220,000 676,483 4,615,243) 2A) ¥5 | ray 
Nat Reserve Bank_| 1,200,000 291,938) 7,352,786 100 149 (150 Second Nat Bank_- 125,000 298,177 4,135,151) 100) 375 (400 
New Eng Nat Bank 500,000 1,005,07 1\13, 137,128, 106) 470 | prep Hoboken Trust Co- 100,000 133,956) 1,859,158; 100) 230 |...-. 
Produce Exch Bank 100,000 35,099, 865,347, 100 160 |_-... Hudson Trust Co... 500,000 1,650,000 16,628,874) 100) 609 |..-- 
Security Nat Bank 250,000 33,376, 926,948 100 130 135 Jefferson Trust Co-; 200,000 123,407) 1,271,837) 100; 160 |__.-. 
Southw Nat Bk of | | Trust Coof N J_.-| 600,000 827,976 16,124,109, 100} 350 |400 
Commerce... -- 3,000,000 932,796,27,169,141, 100 175 (178 Jersey City— | Per |share. 
Traders’ Nat Bank- 200,000 69,229) 3,037,271; 100, 169 =|.. LL. Claremont Bank.__| 100,000 54,946 507,796 100} 175 |.- .. 
Stock Yds Nat Bk-| 100,000 45.640} ‘885,496 100 135 ies First National Bank 400,000 1,397,989 6,036,746 100) 325 (335 
Western Exch Bank; 100,000 180, ‘000! 1, eh. 5,138 100 400 |_._L- Hudson Co Nat Bk 250,000 n825,867 n2,825,772| 100} 375 |395 
Westport Ave Bk 100,000 62,267| 23,318 100! 280 | __._. | Merchants’ Nat Bk) 200,000 96,036, 1,303,099) 100} 100 |135 
Commerce Trust Co 1,000;000 544, 307| 10, 441, 297, 100 200 (205 Third Nat Bank_.-| _ 200,000 433,907, 2,531,448 100) 275 |300 
Fidelity Trust Co__' 1,000,000 1,134,144 7, 261,834 100 300 |____. | Bergen & Lafay Tr- Consolidated with T rust Co of N.J)|., Hoboken 
Pioneer Trust Co_., ¢267,500 368,600) 2,509,703 199 259 |260 Cartaret wet Co_| Consolidated with T rust Co of N. J!., Hobjoken 
Title & Sav Tr Co_- 500,000 41,400 1'96p 162 teu, Eee laswca Comm’! Tr N J_-_-. 1,000,000 2,487,867)13,065, 574| 100, 360 (375 
St. Joseph— | Per \share. | Greenv Bk & Tr Co 100,000 85.051 1,597,437) 100| 275 /|300 
Burnes Nat Bank__| 200,000 131,691) 2,351,614 100'_.._._.|.___- Jersey City Tr Co_- 100,000 293,909 2,754,231) 100; 250 |..... 
First Nat Bk of | Lincoln Trust Co__ 150,000 381,715) 2,054,568) 100; 325 (325 
Buchanan Co_-_- 500,000 358,417| 4,740,508) 100) ......| «cece Mercantile Tr Co__| 100,000 60,500) 2,119,651) 100} 185 |200 
German-Am N Bk-| 200,000 = 218,381] 4,847,880 100).-.._.|--.-- NJTGu&TrCo_ 500,000 _ 1,615,407 6,484,798) 100) 575 ~cee 
St Jos Stk Yds Bk-_ 200,000 155,000) 2,300,000 100 _..__.|____- Pavonia Trust Co-_- Merged in Mercantile) Trust ‘Co | 
Tootle-Lemon N Bki 200,000 182,976) 3,913,028 106 .__.../.__-. People’sSD & T Co| Consolidated with Trust Co of N. J|., Hoboken 
First Trust Co__-_- 50,000 16,920] 886,675) 100|._____|____- Union Trust Co__- 500,000 133,424 2,489,663 106! 105 {115 
Missouri Val Tr C 100,000 36,942) 854,406 100 __- Morristown— | | Per |share. 
St. Louis— | Per |share. | First Nat Bank__-.;| 200,000 320,932) 2,976,951; 1O00/.-_- \245 
Baden Bank____-_- 100,000 23,111 458,498 100 120 _.| National Iron Bk__-| 200,000 87,355) 1,990,064) 50). .-- — 
Boatmen’s Bank-_-_} 2,000,000 1,448,967/14,537,133 100) __-_- 200 American Trust Co 150,000 37,627 257,350) 100/..... {130 
Bremen Bank____. } 100,000 648,156) 3,270,260 100 625 (650 Morristown Tr Co. 600,000 1,099,306 7,095,: 317) 100}... -.'400 
Broadway Bank--- 100,000 37,867 759,485 100 125 (135 Newark— | _ Per \share. 
Cass Ave Bank__-_- 100,000 98,634! 1,435,656 100 200 |___.. | American Nat Bk__ 300,000 117,668! 2,142, 033 100} 130 |... 
Central Nat Bank. 1,000,000 110,894) 8,321,708 100; 100 |103 Br’d & Market NB — 200,000 = 123,639/n1,555,031) 100) 145 |.-.-. 
Chippewa Bank_-- 100,000 72,981) 1,256,628) 100) 215 2% Essex Co Nat Bk... 1,000,000 1,687,484) 9,489,097, 50) 150 |-_.-... 
Franklin Bank___- 600,000 750,864, 5,905,633) 100) 301 |_.--- Mfrs’ Nat Bank-__-_-| 350,000 457,404) 2,598,686) 100 330 ers 
German-Amer Bk_ 1,000,000 662,339 5,431,345 100) 184 |_____ Merchants’ Nat Bk 500,000 815,323) 4,280,531) 106) 250 |.- .. 
German Sav Inst__| 500,000 1,449,697'10,650,587 100) 2475 Mucus Nat Newark BkgCo 1,000,000 1,889,607 10,769,363) 50) 180 (185 
Grand Ave Bank_. 100,000 64,314) 1,315,127 100) mee lnesuu National State Bk. 500,000 561,291) 2,904,718 50) 105 (115 
Internat Bk St L_. 200,000 411,579! 4, 033. 999 100! | 2 eee North Ward Nat B 200,000 371,722) 4,077,750 100) 375 |.. .. 
Jefferson Bank____. y200,000 21,902; 1,879,910, 100) 106 |--..- Union Nat Bank__-| 1,500,000 2,512,436 11,906,809 100} .+-- 340 
Lafayette Bank... 100,000 1,011,702' 4.989,703 1001210 |----- City Trust Co__-.. 100,000 99,239) 1,316,419, 100; 180 |..... 
Lowell Bank_____- | 100,000 22,341 607,302 100) 120 (125 Clinton Trust Co_- 100,000 §7,1! 57) 963,401) 100° 149 eho 
Manchester Bank__ 250,000 86, 201! 1,640,493 100) 170 /|180 Federal Trust Co_. 1,000,000 1,345, 704, 6, 879, 160, 100) 220 |--- as 
Mec-Amer Nat Bk__| 2,000,000 2,775,099 33,343,113 100) 27514/280 Fidelity Trust Co__| 2,000,000 7,817,562.18,038,644 100) 750 ‘_LuL. 
Mercantile Nat Bk_ 1,500,000 584,367 6,066,848. | GAS Ironbound Tr Co... 200,000 ‘227, 046, 2, ‘605,104 100! 215 | 
Merch Laclede Nat 1,700,000 1,863,213 13,817,063) 100; 299 |__-_- Newark Trust Co_- 100,000 72, 988 1,155,229 100| 160 (170 
Nat Bk of Com'ce__-'10,000,000 2,320,387 45,232,095) 100) 128 |129 Roseville Trust Co_ In hands of receiver | | | 
Night & Day Bk_ 150,000 12,629) 468,263) 100; 70 |-..--- Spr’gf’ld Av Tr Co 100,000 31,203) 481,444! 100) 125 /|130 
Northwest’n Bank.. 200,000 553,344' 4,444,946 100) ee latane Washington Tr Co. 100,000 55,000 DON 535 lence aekcunte 
South’n Com & Sav, 100,000 211,431; 1,771,283; 100! 255 |-.--- West Side Tr Co__ 200,000 378,576, 3,128,128 100) 260 | 
South Side Bank..| 500,000 256,692 4,634,025, 100] ___../.---. New Brunswick Per |share. 
State Nat Bank___| 2,000,000 864,294 10,128,703 100; 200 - .| Nat Bank of N J.-- 250,000 492,960 3,395,318) 100, 285 (|300 
Third National Bk. 2,000,000 2,032,804 32,694,426 100) 242 |245 People’s Nat Bank_ 100,000 180,395, 1,094,978) 100! 250 275 
Union Station Bk..| 100,000 60,760, 952,176) 100 145 |----- New Bruns TrCo_. 100,000 125,476 1,707,180 100) 200 (200 
American Tr Co__. 1,000,000, 206,047; 3,547,705) 100__ __.|_.__- Passaic— | Per |share. 
B’way Sav Tr Co__| 100,000 72,467; 831,207) 100 165 |-...- Passaic Nat Bank__| 200,000 n411,087.n1,798,380 100) 31u Si 
Chouteau Trust Co, 100,000 32,730! 301,003, 100___...|.---- Hobart Trust Co__| 100,000 139,080 1,580,310 100) 255 | 
City Trust Co___-- ' 50,000 1,92 27| 200,449) 200 24.0.5 1<csee Passaic T&S DCo 200,000 171,803 4,138,762 100) 225 | 
Com'wealth Tr Co_ | 2,000,000 83° 144) 4,201,409 100 81 |... Le People’s Bk&Tr Co 200,000 281,779, 2,503,517, 100) 299 =|300 
Easton-TaylorTrCo 100,000 9960; 218,068) IGG c.....lsscac Paterson— Per share. 
Farm & MerTrCo_| 100,090 70,307) 943,155 100 16C _. .. | First National Bank 500,000 705,444) 3,369,132 100! 260 gat hee 
Jeff-Gravois Tr Co-_ / 100,000 24,637! 734,940 100 130 [140 Paterson Nat Bank 300,000 451,690 2,750,929 109 290 nae 
Mercantile Tr Co__| 3,000,000 6,813,332 25,439,882) 100 ____-- 1333 Second Nat Bank _- 150,000 286,264! 3,633,761! 50!) 220 !___-.. 
Miss Vall Tr Co___{ 3,000,000 5,326,02015,885,402 100 -.__-- 290% | Paterson Sav Inst_. 1,000,000 549,996/12,687,185 100) 330 {360 
Nor St Louis Tr Co 100,000 38,012) 830,804) 100 130 | aati Citizens’ Trust Co-_ 150,000 216,369 2'0: 36,298' 100) 220 |.....- 
St L Union Tr Co__{ 5,000,000 6,758,546, 28,355,863 100 ____--/401 German Am Tr Co. 150,000 366,270) 2,733,211) 100; 370 |..... 
Savings Trust Co_-_ 100,000 25, 699 458,378 100 115 |..... | Hamilton Trust Co 400,000 450,000) 3,850,050 10% 350 |.---. 
Vandeventer Tr Co} 50,000 12, 1227 317,209 10¢ See) ee PatersonSD&TrCo 300,000 373,500] 3,412, aes on 20 leanne 
West St L Tr Co__ 199,000 26,763 458,072 106 120 1125 Silk City SD&T Co 200,000 183,212! 1,582,15 109 22n 
*Sale price. a Figures of date Aug. 271913. e¢ Capital paid in; authorized amount is larger. g Amount paidin. Ah Book value. k New a « 
o These figures date April 4 1913. 2 Ex-dividend. y Capital to be increased. d June 23 1913. eJune419i3. n Aug.9 1913. J Last sale- 


sJuly 11913. ¢June 241913. r Oct. 21 1913, 
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E Concluded. 
NEW JERSEY ( ) | NEW YORK—(Continued.) 
Surplus Gross . 7 l 
| Capital. \& Profits.| Deposits. |Par.| Bid. | Ask Surplus Grose 
| | Capital. & Profits.| Deposits. |Par. Bid. | Ask. 

Trenton— | $ | Per \share 
Broad St Nat Bank 250,000 393,262) | 2,346,270) 100/*195 awnune N. Y. City (Con.) 3 $ | g | Per ‘cent. 
First Nat Bank... 500,000 459,802 2,922,743, 100) ---=-- 200 Hanover Nat Bank_-_' 3,000,000 14,640,939 79,083,000 100 620 630 
Mechanics’ Nat Bk 500,000 1,121,666 6,463,218) 50,*235 iijo | Harriman Nat Bk. 500,000 818.592 113439,526 10U) 285 (300 
Trenton Bkg Co... 500,000 617,667 3,704,565) 50). --- 112 | Impor & Trad Nat. 1,500,000 7,944,983 23,176,000 10G 495 [505 
Mercer Trust Co.-/ 100,000 86,046, 1,104,407/ 100) 153 |----- | International Bank °500,000 133,500, 01,988,900, 100|-___.. leaaee 
TrentonT&SDCo 200,000 629,471) 3,284,783) 100|_-----|*27 Irving National Bk 4,000,000 3,382,074 35,652,000, 100 178 |183 

= Jefferson Bank_-_-_- Merged in Century Bank. 
NEW MEXICO—Nej. danke Oct. 21, 1913, ; Liberty Nat Bank 1,060,000 2,850,084 24,001,000 100, 615/630 

Albuquerque— | | | Per \share. | Tincoln Nat Bank_ 1,000/000 1.773.710 15,021,000 100° 330 (350 

First Nat Bank__--| 300,000 140,000. cain 100).-----|-- --- | ManhattanCo,Bk of 2,050,000 4,993,417 32,800, 000} 50/*315 /|.-..-- 
| Market & Fulton 8,990,000 100 237 245 
NEW YORK—Nat. bks. (except N. Y. = Oct. 21; State inst. Sept. 9. Monee 1,000,000 1,935, 820 | 

Albany— l | _ Per |share* National Bank. .' 6,000,000 9,006,829 46,431,000, 100 218 (222 
First Nat Bank_.-. 600,000 397, 257 10,618,275; 100 160 /|165 Mercantile Nat Bk_ Gonsoltd ated with [Irving Nat} Exc h Bk. 

Mech & Farmers-_-_ 250,000 1,084,822) 1,860,389| 100 565 |----- Merch Ex Nat Bk- 600,000 544, 200) 6,498 ,000, 50; 140 /150 
Nat Commercial Bk. 1,000,000 1,730,925 30,840,169) 100, 295 {315 Merchants’ Nat Bk 2,000,000 2,234,037 17,000,000, 50) 170 (175 
N Y State Nat Bk- 00,000 720,586/21,390,383) 100; 290 {295 Metrop’s, Bk of the 1.000000 2,305,78213,201,000 100 *300 Ce. 
Albany Trust Co. 400,000 323,507, 7,809,510) 100 270 /190 Metropolitan Bank) 2'000,000 1,833,949 15,742,000, 100| 180 190 
Union Trust Co... 250,000 6512, om 4,872, 684) 100; 350 |-.--- Mount Morris Bank (Absorbed by Corn ‘Exch. Bk. 

Auburn— _| Per |share.| Mutual Bank_---_, 200,000 | 464,427) 5,407,000 100| 200 |..-.. 
Cayuga Co Nat Bk 200,000 4250,449| ‘al , se eee Nat Nassau Bank_- 1,000,000 485,176 11,647,000 100 180 /188 
Nat Bk of Auburn. 200,000 118,420) 1,194,716) 100)...---|----- Nat Reserve Bank. 1,200,000 394,900 #4,415,100, 100, 84 | 88 
Auburn Trust Co.. 150,000 163, 879) 2,004,740) ... .|-..---| ---00 New Neth’land Bk- ‘200,000 _ 320,600 3,274,000 100, 210 =|225 

Binghamton— | Per jshare.| N Y Co Nat Bk... 500,000 2,086,500 8,746,000, 100; 850 (875 
City National Bk.. 200,000 a183,041/a1,064,278) 100/..-..-|----- N YN BA, Bk of- 2,000,000 4,338 ,074/18,091,000 100) 390 (395 
First Nat Bank... 400,000 248.776) 2,448,516| 100|.-----|--.-- Pacific Bank_____- 000 983,300 4,711,000, 50, 255 (265 
People’ . ‘Bank cai 100,000 82,711) 1,153,169) 100|------|----- Park Bank, Nat___ 5, 000; 000 14,353,851/82,850,000, 100|*353  |...-- 
Broome CoTrCo__ 200,000 125, 000 1,650,000) .. ..| ---...] 02+. People’s Bank___-__ 200,000 464,030! 2,233,000' 25) 230 /|250 

Phenix Nat Bank_. Merged in Chatham & Phenix N at. Bk 

Brooklyn—Depo sits of Brooklyn ore are reporte|d net| and arle of Plaza Bank______- Merged in Union Trust Co.| ‘ 

date Nov. 291913. Surplus and pro fits are of _ Oct. 21). Produce Ex BK N Y 1,000,000 925,721/10,524,000, 100 160 /166 

1913 for NationalandSept. 9 for Statie Banks. Per \cent Public Bank______ 750,000 267,980 v10688,761) 100) -_...|----- 
Bank of Coney Isl’d__—_ 100,000 52,707, 11,054,400) 100 ------ 50 Seaboard Nat Bank. 1,000,000 2,525,461 28,354,000) 100 430 |..--- 
Bank of Flatbush_- 100,000. 43, "100! 0950 000} 100)-.----! 145 Second Nat Bank... 1,000,000 2'764.877| 12,339,000. 100, 375 400 
Broadway Bank... Merged in Citizens! Trust Co. | Security Bank_---_- 1,000,000 364,012,14,519,000 100 115 /|125 
First National Bk__ 300,000 703,099| 3,439,000) 100} 280 |300 Sherman Nat Bank 200,000 74,900) t2,185,400 100) o---- 135 
Greenpoint Nat Bk 200,000 131,100) 11,065,400) 100|/.----- (155 State Bank_______ 1,000,000 491,600 24,885,000, 100) 180 200 
Hillside Bank__-_-_- 100,000 29,500) »490,500) 100|).-.-..|125 Twenty-third W Bk 200,000 104,367| 2,096,000 100) 150 160 
Homestead Bank... 200,000 63,529) 531,679) 100} 80 /|100 Union Exch Nat Bk 1,000,000 997,319) 9,359,000 100, 148 {153 
Manufac’s Nat Bk- 252/000 932,200) 5,492, 000) 30| 400 |425 Wash H’ts, Bk of_- 100,000 357,300) 1,484,000) 100; 275 |--.... 
Mechanics’ Bank--| 1,000,000 527,441/12,973 000! 50| 115 (125 Westchester Ave Bk _—100,000 55,000 628,000, 100, 160 /|175 
Montauk Bank__-. 100,000 47,700 2683,700| 100]. -...-|140 West Side Bank... 200,000 888,000) 4,851,000) 100 450 [475 
Nassau Nat Bank__| 1,000,000 1,139,900) 6,614 000| 100; 205 {220 Yorkville Bank_... 100,000 | 498,500) 4,843,000 100, ...../600 
National City Bank "300, 000 "589, 587) 4,571,000 50) 273 (285 Astor Trust Co___. 1,250,000 1,266,600 20,853,500 100 350 360 
North Side Bank_- 200,000 181,699 2'936.000 100) 175 |200 Bankers Trust Co_ 10,000,000 14,860,479 137548492) 100, 425 435 
People’s Nat Bank_-| 200,000 152,167) t1,729,700) 100) 145 /|155 Broadway Trust Co 1,000,000 _ 824,439 14,184,107, 100) 150 {155 
Ridgewood Nat Bk — 100,000 53,800) t970,700/ 100)... _|----- Central Trust Co__ 3,000,000 17,902,396 92,966,694, 100, 985 {1000 
Brooklyn Trust Co_, 1,500,000 3,699,726 24,188,614) 100 *475}4)..--- Col.-Knicker Tr Co 2,000,000 7,125,900 55,790,700, 100, 435 450 
Citizens’ Trust Co_| 1,000,000 283,384) 6,282,906! 100) 140 |150 Commercial Tr Co- 500,000 119,217 3,505,145) 100) ----- 85 
Flatbush Trust Co. Merged in Broadway TrCoN Y Empire Trust Co_. 1,500,000 1,596,543 22,829,067) 100 300 310 
Franklin Trust Co_ 1,000,000 1,197,309| 9,697,760) 100) _---- |250 Equitable Trust Co, 3,000,000 10,476,204 76,039,239) 100) 450 460 . 
Hamilton Trust Co 500,000 1,061,474 7,194,706 100) 270 |280 Farmers’ L & T Co_ 1,000,000 5,980,397) 109276049) 25/1075 1125 
Home Trust Co-_ 750,000, 379,224) 2,662,282) 100) 110 {115 Fidelity Trust Co__ 1,000,000 1,330,529 8,194,583) 100 210 | 220 
Kings Co Trust Co_ 500,000 2,352,397/15,612, 706) 100; 530 |-.--- Fulton Trust Co_-- 500,000 _ 707,623, 8,870,413) 100, 270 (285 
Long Isl L & TrCo_Consol w ith Brookl yn Tr Co | Guaranty Trust Co 10,000,000 23,672,237 167644355 100) 525 |535 
Nassau Trust Co- 600,000 | 354,000, 5,728,500) 106/*130 (___.- Guardian Trust Co Merged in Empire Tr. Sy : j 
People’s Trust Co__ 1,000,000 1,543,612) 18,532,636 100) 285 |295 Hudson Trust Co__ 500,000 628,887 3,925,264 100 130 /1388 

Buffalo— of share. | Knickerb’er Tr Co_|. Merged in Columbia-Knicker bock er Tr. |Co. 
Bank of Buffalo___! 1,000,000 1,500,911/10,471,725) 100) 250 (|300 Lawyers’ Title Ins A = 
Central Nat Bank. 200,000 ¢209,507| 2,503,768) 100, 300 | ----- & Trust Co__--- 4,000,000 5,614,020,12,916,301 100, 145 |153 
Citizens’ Bank___-_ 200,000, _251,461) 4,877,884) 100) 225 |_.-- Lincoln Trust Co__ 1,000,000  528,460'11,062,663) 100 120 {1380 
Columbia Nat Bk_-| Merged in Marine [Nat Bank | Madison Trust Co_ Merged in Equitable |Trust Co. 

German-Amer Bk_| 500,000 — 601,362) 9,058,964 100} 260 |..--- Manhattan Tr Co. Mergedin Bankers Tjrust Co. | 

Manuf & Trad Nat 1,000,000 1,537, 820 21,615,068) 100) 400 |_..-. | Mercantile Tr Co.. Merged in Bankers Tirust Co. | o 
Marine Nat Bank_.| 3,000,000 n2,931,328 n32620 361) 100) 325 (340 Metropolitan Tr Co 2,000,000 6,156,607/18,521,364, 100 340 (370 
Market Bank__-__- 100,000 63,262) 1,259,956) 100) 130 |__- Mutual Alli’ce T Co 1,000,000 421,607) 9,135,471 100) 135 (145 
People’s Bank____- 600.000 683, 700) 7.314.494 100) BOG jucccc N Y LIns& T Co_- 1,000,000 3,803,847 30,900,244 100; 990 |1005 
Third National Bk_ 500,000 260,290; 4,610,177} 100) 145 |155 New York Trust Co 3,000,000 11,993,212/37,529,146 100, 590 /|605 
Un Stock Yds Bk- 250,000 77,271| 2,482,827) 100) 129 130 Savoy Trust Co__. Absorbed by Broad|way Tr Co. 
Buffalo Trust Co__ 200,000 47,492) 3,335,289) 100! 110 |120 Standard Trust Co_ Consolidated with Guaranty T\rCo. Si 
Commonw'lth TrCo 500,000 448,167! 8,187,498] 190, 190 |200 Title Guar & Tr Co 5,000,000 11,437,089/27,700,167 100) 397 |405 
Fidelity Trust Co_- 500,000 444,866)11,366,736) 100) 250 [300 Transatlantic Tr Co 700,000 357 ,800) 2,765,800 100 200 /|220 

Elmira— | Per \share. | Trust Co of Amer... Merged in Equitable | Trust Co. ’ 
Merchants’ Nat Bk 150,000 a65,912) a774, 499 100! inte etl ) ade’ Union Tr Co of N Y 3, 000,000 5,347 869/56, 258,773) 100; 362 /|367 
Second Nat Bank_-_ 400,000 500,000; 3,250,000) 100]_- VerPies U S Mort & Tr Co_ 2,000,000 4,376,500/42,643,100, 100, 412 /|420 
Chemung CanTCo 600,000 535,522) 4,784,662 -_ 180 195 US Tr Co of N Y__. 2,000,000 14,314.800/53,314 727 100'*1050 |..--- 

Washington Tr Co_ 500/000 1,360.200| 9 ,411,200) 100; 340 355 

y New York City-— Deposits of N. Y. City| banks are repolrted net! and Windsor Trust Co. Consolidated with E|mpire Tr (Co. | 

are of date Nov. | 29 1913 Surplus anid profits ar\e of \date O ct. 21. Jamaica, L, I.— 

1913 for National andSept. 9 for State'Banks. A| dividend record Bank of Long Isl’d- 750,000 518,200! 7,276,700; 100|....-.-.)----- 

of banks and trust compantes in N) ew York Ciityan\d Broo ikiyn First Nat Bank___-. 100,000 28,300 809,200, BOO} w« =< - 

may be found in our ‘Ry. and Ind."’|Sec., page |183 | Per cent, Queens Co Trust Co 600,000 106,900) 1,969,600) 100} 90 100 
Aetna National Bk. Absorbed by Broad way Trust Co.) | 
America, Bank of__ 1,500,000 6,300,900 20, 077, 009} 100; 550 |560 
Am Exch Nat Bk_- 5,000,000 4,889,817 41.325 .006| 100) 208 /211 Rochester— | Per |share. 
Bank of Europe-__- 100,000 41 419) 2,071 1944) 100) ...<. ere Alliance Bank____- 275,000 416,379) 8,074,156, 100; 250 (260 
Bank of U S______ 100,000 55,349) 91,820; eal vane rer Central Bank__-_- 250,000  269,431| 5,679,668, 100, 200 212 
Battery Pk Nat Bk 200,000 123, 095) 1,747,000) 100) 135 /|145 Merchants’ Bank_. 300,000 361,287) 4,578,384 100) 200 (210 
Bischoff’s Bk H’se. 250,000 13,900, 128/600! 100 ...___|_.._. Lincoln Nat Bank. 1,000,000 1,520,374/13,964,960) 100) 212 |222 
Bowery Bank_-_-__- 250,000 784,600) 3,346,000! 100) 425 | Nat Bank of Com_-' °750,000 803,656! 8,561,960) 100| 185 /|190 
Bronx Borough Bk-_ 150,000 65, 774) 12,093,170) 100; 225 . |260 Traders’ Nat Bank. 500,000 443,564! 7 '287,302 100) 150 /|170 
Bronx Nat Bank_-- 200,000 255,964! 1.075 091| 100| 175 190 Fidelity Trust Co... 2001000 247,033| 8,216,077; 100) 250 |300 
Bryant Park Bank. 200,000 164,360 11; 327,475 100 150 '___..| Genesee Val Tr Co. 400,000 337,369) 8,373,891 100) 195 |200 
Butch & Drov Nat-_ peepee 121,900, 2/091; 1000) 25) 120 /135 Roch Tr&SDCo_. 500,000 1,000,000/21,762,758, 100! 350 (400 
Century Bank____._ 0,000 500,300 6,360,000) 100, 190 +/|200 Security Trust Co. 300,000 614,414/13,755,390 100! 500 ---- 
Chase National Bk 5, 500" 000 10,214, 362) 108350,000' 100) 600 |630 Union Trust Co_-- 200,000 259,299) 7,428,292) 190, 215 /|235 
Chatham & Phenix | | 

National Bank... 2,250,000 1,333,471 20,578,000, 25) 170 |177 
Chelsea Exch Bk_. 400,000 _ 166,800 13,006,000, 199! 140 /|150 Syracuse— Per |share. 
Chemical Nat Bank. 3,000,000 7,802,367 25,908,000| 100| 380 400 Commercial Nat Bk 500,000 349,506] 2,650,066! 100|_____- ‘ane 
Citizens’ Cent Nat._ 2,550,000 2,183,812 21,188,000, 100| 175 |__..- First Nat Bank___-| 1,000,000 a@738,408\@5,437,698) 100)_.__--|.-..-- 
City Bank, Nat’l__ 25,000,000 32,723,142 177903,000| 100 *340 |___ ~~ Merchants’ Nat Bk) ‘180,000 p317,154|p1,536,924| 100|_.....|---.- 
Coal & Iron Nat Bk. 1,000,000 564,762 6,184 1000, 100) 160 (165 Nat Bk of Syracuse 600,000 410,663) 3,823,908, 100|__...-|----- 
Colonial Bank____- "400,000 681,829) 6,895,000) 100' 450 |  _. Salt Springs Nat Bk) 200,000 a112,294/a1,584 1265) a 
Columbia Bank _ 300,000 728,329 7,597,000 100! 275 |____. State Bk of Syrac. - 100,000 547,804! 1,688,029) 100|_---. |.---- 
Com’ce, N Bk of__ 25,000,000 16,533,969 104762,000, 100. *170 173 Third Nat Bank..-| 300,000 4a212,249'a2,188,155| 100|......|----- 
Corn Exchange Bk_ 3,000,000 6,048,701 62,619,000 100) 300 (307 Syracuse Trust Co. 300,000 477,499! 4,866,896) 100} eee 
Cosmopolitan Bk- 100,000 25,230, 427,000 100| 85 105 Tr&DCoofOnon. 100,000 473,367\11,737,108 100\......|----- 
East River Nat Bk_ 250,000 65,332 1,684,000 25, 50 | 70 
Fidelity Bank____-_ 200,000 178,302 1,032,000 100) 165 (175 
Fifth Avenue Bank 100,000 2,171,974 13,855,000) 100'45C0 | a ae Troy— | Per |share. 
Fifth National Bk. 250,000 494,400 3,811,000 100) 300 |_---_ | Manufac’rs Nat Bk 150,000 686,102) 8,614,994 100| 500 |_---- 
First Nat Bank____ 10,000,000 22,229,298 94,692,000 100, 900 950 National City Bk- 300,000 301,619) 3,484, 167) 100) 173 175 
Fourth Nat Bank__ 5,000,000 5,884,273 27,910,000 100, 167/172 Nat St Bk of Troy-| 250,000  446.954| 215331425 100| 210 (215 
Gallatin Nat Bank_ Absorbed by Hanover Nat Bk | People’s Bank_---- 100,000, 113,685) '903,919| 100) 210 (215 
Garfield Nat Bank_ 1,000,000 1,298,669 9,485,000) 100; 220 (250 Union Nat Bank... 300,000 153,564| 1,958,999 §0| 122 |125 
German-Amer Bk. 750,000 678,260 3,657 000, 75) 130 |140 United Nat Bank...) 240,000 428,904) 929,919! 100; 295 (|300 
German Exch Bank 200,000 825,620 3,625,000! 100 375 (425 Security Trust Co. 200,000 191,879) 3,172,717, 100| 200 |205 
Germania Bank... 200,000 1,038,639 5,660,000! 100| 450 (475 Troy Trust Co.... 200,000 204,732) 2,028,382) 100! 160 {170 
Gotham Nat Bank. 200,000 156,075 #2;166;006 100| 170 |_.__. 

Greenwich Bank... 500,000 1,080,864 10,142,000 100 260 |~.~~~ 





* Sale price. 
z Ex-dividend. 














b Capital and y lus to be increased. 
ec June 4 1913. 
»y Trust companies’ date Sept. 9 1913. 


pril 4 1913. 
h New stock, 


l Last sale. 


n June 30 1913. 


a Aug. 9 1913. 


d Capital paid in; authorized amount Is larger. 
t Oct. 21 1913. 
p Aug. 2 1913. 


hk Book value. 
»Sept.9 1913 


r July t 1913. 
n Before absorption of Columbia Nat. Bank. 


k Capital to be increased. 
s Feb. 4 1913. 
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DEC., 1913.} BANKS AND PRUST COMPANIES 61 
ames are Printed in Italics Fuller Returns May be Found in the hibvectinbon Columns, 
Where Ni 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
j | | | r 
| Surplus | Gross | Surplus Gross | 
| Capital. & Profits.| Deposits. |Par. Bid. | Ask. | Capital. |&@ Profits.| Deposite. \Par | Bid. | Ask. 
Utica— | $ 3 $ | Per share. 
First Nat Bank... 1,000,000 1,497, O14 4,254,485 60, 148 (150 Cleveland (Con.) $ By Per |share 
Oneida Nat Bank-- 0,000 841,946) 1,866,772, 100 225 (235 | People’s Sav Bk Co 500,000 500,079) 5,985,460) 200) 220 |___.. 
Second Nat Bank--| 300,000 407,547 1,192,201 100 215 225 | United Bk &SavCo 500,000 227,725) 6,786,180) 100| 295 |___7 
Utica City Nat Bk{ 1,000,000 382,464) 2,356,926, 50) 54 | 55 Union Nat Bank__-| 1,600,000, 1,179,366 13,645,724) 100) 162 |165 
Citizens’ Trust Co- : 300,000 321,190 5,699,561 100 250 (255 | Ww Clevel’d Bkg Co ‘100, 6,000| 683,739} 50|-..._|__ 
Utica Tr& DepCo-; 400,000 503, 994) 8,119,890 100) 400 (-.---- LJ way Sav & Tr Co 300,000 478,949) 6,478,550, 100) 235 oe 
Watertown—__| | Per |chave, | Suuimeaee 8. St Os) 4,0he.c0n 2.tz -epvigsoae,eee) 100)------ 230 
atertown— | - ‘ s 5 ’ ’ ’ ’ pkg eT 
City National Bang 100,000 290,789 717,492 100 190 ...-. Fiset Tr & Sav a 1'250/000 Si ane a i060 703 Hires (agentes ber 
Jefferson Co Nat 250,000 n345,781/n1,985,296 100 250 -----| Forest CityS & Tr_, 250,000 141,089) 2,250,000) 100/._.__-| -- 
Watertown Nat B 200,000 307,737 n1,260,734 100, 250 ---- | Guardian Sav & Tr 1,935,800 2,122,579 24,113, 372| 100}___ 238 
North’n N Y TrC 400,000 409,637, 3,125,382, 100) 250 ---- | L Sh Bkg & Tr Co- 200,000. 94,748 6,426,406) 100! 290 — ie 
a State Bkg & TrCo- 500,000 147,265 2,903,301 100] ._...|103 
Westchester cq Per share.) Super’r S & Tr Co- 500,000 1,097,241 10,076,851) 100) 290 
Mt Vernon—Ist N 200,000 72,768) 3,142,719) 100)......|..... 7 ais 
2,3 Union Say & L.Co-| 750,000 (204,224) 659,211 00| 118 |..... 
noe TrCa 200,000 363,644) 3,303,367, 100'-..--. ----- Woodl'd AVS & Tr 350,000 434,951) 5 ,585,775| 190 week: me 
ew ochelile-—— ‘ ' | : 
Nat Cty Bank_.! 200,000 85.217) 2,666,710} 1600).... |---.- Columbus— | “— there. 
North Ave Bk_--| _ 50,000 29,477, = 258,846)----|----  |----- Capital City Bank. 100,000 38,000 750,000} 100)._.. ..|- 
Huguenot TrCo-| 150,000 61,749 — 374,956|---- .---.. .---- Central Nat Bank. 200,000 17,862) 1,433,310} 100|______ 102 
N Rochelle Tr Co 200,000 87,467, 2,644,442) 100)_...-. ----. Citizens’ Tr & Sav_. 700,00 159,272) 3,213,906| 100} 99 {102 
Ossining—Ist Nat-| 100,000 70,279 543,464 100 -....-|----- City National Bk... 300,000 297,073 2,371,274) 100) 125 {130 
pelesining Nat Bk-| 100,000 $6,469) 803,669) 100)--.---|----- | Columbus Sav Bk-| 50,000, 61.314) . 734,172] 100) -- |. 
eekskili— af 9 | 
Paste Co Nat..| 100,000 386,741, 3,907,021, 60... -- -- | HREUMETE hay BRE 88099 Sate] 4un'aaa| go] 280.28 
ea ntvi ap al 
Mt Pleasant Bk| 80,000 _23,010/ 648,404|.__-|......|--.-. | Hodterten Nat BE] 200000 antasol ataen'gay| 1OOln eee 
Port Chester—ist N} 100,000 200,698 944,329 100... -|- Lincoln Sav Bk Go. -40'000 .s4| bee aa) 
Mutual Trust Ca 300,000 101,244) 1,181,763, 100, 135 140 | Market Exch Bank 100,000 100,724! 1,356,.557| 100} 190 |200 
Rye—Rye Nat Bk_-| 50,000 78,690, 728,385! 100/_...-- |----- Nat Bk of Com’ce. 200,000 102,487, 1,892,263 100| 135 /|145 
ge tated Bk-| 100,000 112, 192 701,976 100)...--.)----- New First Nat Bk 500,000 427,967! 6,149,800} 100} 225 (240 
Citizens Bank__-| 100,000 _10,611| 635,829, 100._.....|----. uo ee Denes | “se” 000 In 479,409 10:830, a 
one ee oaaee “D pats a p+ rt > alee sats -- | Security Sav Bank- 50 3,000! 350,000 100 
‘oun rus r 50,007! 1,679,478) 100 ___---| ----- : | 190! 1290 120 
ora RE Ny BR oo BR eet Bt 713) ta |-7-7> | State S Bk & Tr Co 400,000 111,574! 1,859.477, 100| 120 |130 
hn ay ne 200; pees oi. 539) 1,867,591) 1 -2----|---- Day Per |share 
onkers Na E 00 75,192) 941, 781) eienes ess 
MOMSEN HO-983 | alGcIRG a SANTEE HORl------lsizo | Quy National Beak 200.909 g0e.teo 2.e.oge 100) 299” [oo 
NORTH CAROLINA—Nat. bks. Oct. 21; State institutions latest returns. | First Sav & Bk Co_' 100,000 60,000; 1,050,000| 100! 150 |____- 
natalie Fourth Nat Bank_- 600,000 382,725) 1,577.767| 100| 1606 |____- 
Charlotte Nat Bk__| 250,000 181,977 1,388,029) 100 157 oe Merchants’ Nat Bk! 200,000 103,567| 1,287,344) 100| 148 |____. 
Commercial Nat B 500,000 415,567 1,489,700) 100 160 |-...-. Teutonial Nat Bk -| 200,000 99,950] (608,367, 100| 140 |___.. 
First Nat Bank_.__| 300,000 403,446 984,914] 100 200 |.....| Third Nat Bank... 400,000 289,829) 1,602,787, 100} .-__-- 200 
Mer & Farm N Bk-| 200,000 236,369 1,065,464| 100 200 |.... | Winters Nat Bank. 500,000 296,317) 1,185,614) 100) 168 {175 
Union Nat Bank___| 100,000 89,330 693,289} 100 190 |..... City Tr& Sav Bk.- 100,000 23,504) | 585,945, 100).----.|..__. 
American Trust GC 350,000 272/466 1,362,846] 100) 16234) ----- Dayton Sav&TCo 300, 000 340 000! 5,519,584, 100} 207 |___- 
Independ’ce Tr Co. 500,000 148,637 678,011; 100 127 |...-- 

Southern L&SBk_| 50,000 54,267, 283,803| 100 150 |--__- Toledo— | Per |share 
Durham— Com SavB&TrCo 200,000 23,140) 1,592,917; 100;.. __.;100 
Citizens’ Nat B 100,000 109,204 861,962]... ------ —— Dime Sav Bank Co 125,000 = 60,501) 2,070,433) 69) 141 |...-. 

Fidelity Bank_____ 100,000 457,066 2,202,385|___.|-.----|--- First Nat Bank_-__- 500,000 1,106,284! 5,112,992) 160) 290 /305 
First nk__.-| 150,000 176,700 "1,885,886, 100 -.---- watt Home Sav Bank Co 250,000 247,344| 2.712.678! 100| 213 |____. 
Home Sav Bank-.-- 50,000 24,194, 436,861|...-)------ eee Market Sav BkCo- 113,350 21,701 850,800) 100). _._|LLlL_ 
Merchants’ Bank-j 50,000 14,212, 345,322)-.-. --.._.| Mer & Cl’k S Bk... 150,000 =. 265,848| 2,052,166] 100) 320 |__... 
Raleigh— | Per \share. | Nat Bk of Com'ce_| 1,000,000 384,398) 8,138,868) 100| 138 [145 
Citizens Nat Bank} 300,000 79,409 1,259,994) 100 160 |-----. Northern Nat Bk.. 1,000,000 574,169) 4,064,481) 100) 155 [156% 
Comm’! Nat Bank 300,000 128,347) 1,454,351) 100 130 |_.-.- OhioS Bk & TrCo 850,000 543,545) 6,683,670) 100! 130 |140 
Merchants’ Nat B 100,000 81,743, 2,367,518; 100 150 (|_.... Second Nat Bank_- 1,000,000 1,680,194) 7,522,380) 100! 258 (|265 
Anchor Trust Co_.} 100,000 8,414, 235,983) 100 100 |...-- Secur S B & Tr Co-_ 50,000 86,861! 3,145,748| 100) 140 |__-- 
Raleigh Bkg&TrCaq@ =: 100,000 53,486 825,143, 100 125 |.. _. | Spitzer-RorT & Bk 300,000 31,160) 1,406,984) 100) 125 |___.. 
Wim ington— Per | share olSav Bk& TrCo 300,000 436,696 2,802,665) 100) 265 /|300 
fh... Nat Ban 250.000 56,934| 1,926,284) 100 120 (122 Cont’lTr&SBk.. 200,000 24,617) 1,258,894) 100/....  |_.... 
Murchison Nat Bk_} 1 000, 000, 558,974, 6,059,756, 100 160 (161 | Union Savs Bank... 250,000 288,624) 970,187| 100] 230 |240 
People’s Sav Bank- 87,049 1,114,142, 25 75 80 
Southern Nat Ban Consplidated with M urchison Nat Bk Youngstown— Per |share 
Atlantic T & Bk C 50,000 110,032) 630,264, 100 340 (350 | City Savings Bank. 150,000 84,784) 1,917,325) 100/_.___- 155 
Wilm Sav& TrCo_| 100,000 251,029' 1,947,755 50 250 ‘._... io ay 7 +. ‘ re yen $14,200 2.256.144 100 fe ietaae 156 
oO ’ ’ ’ , eee eee 2 ee | 
NORTH DAKOTA— Net. banks Oct. 21; State inst. latest cd oe First Nat Bank. - 1,500,000 1,247,138) 7,299,604 rs ae os be 
| | Share. onin a - ’ ; ’ ' ’ o 
Fargo National Bk- | 50,000 21,849 SR. a . 0G 207,115) 1.760.408) 100) ...... 185 
First Nat Bank- 200,009 293,289 4,172,189 100 ----.-|--_-- 
Merchants Nat Bk_| 100,000 86,312 1,083,441 100 -.----|..-.- 
Northern Sav Ba 50,000 10,740 027.654; 100).....-/..... 
OHIO—Nal. banks Ocl. 21: Slate institutions latest teres OKLAHOMA—Nat. banks Oct, 21; State inst. latest returns. 
Cincinnati— j; ] Per |share. G 
Atlas Nat Bank__-| 400,000 747,829 4,306, 4341 100) 315 (320 |, uthrie— | Per |share 
Brighton Ger Bk Co, _ 200,000 _ 305,370, 3,728, '256| 100) 320 |326 irst Nat Bank___-| 100,00Q 34,509) 1,051,700) 100) 140 |____. 
Citizens’ Nat Bank, 2,000,000 2,028'093 5,980,568 100! 195 (200 peony Sav Bank-| 25,000 2,000; 320,000) 100) 120 |... 
City Hall Bank____| ‘100,000 ‘188,238 1,766,007, 100] 309 |... an County Bk = 25,000 4,079, 184,856) 100} 120 |__... 
Columbia B& S Co 100,000 228;828 1/232'077, 10) 450 (500 | Oklahoma State Bk 50,000 5,200, 275,000) 100) 125 |-..-- 
Cosmop Bk & 8 Ke 250,000 115,529 1,989,364, 50) 140 |... M | 
C’t H’se Sav Bank_| 100,000 7,189 '440,139| 100) ...-- 105 cAlester— =| Per |share. 
East End Bank___-| 50,000 15,429 162,773, 100 115 |120 Amat Nat Bank..-, 100,000 27,904, 817,722! 100)..._-- 140 
Fifth-Third Nat Bk_| 3,000,000 1,569,700 16,371,213) 100| 190 |200 | & ty Nat Bank_-_-| 50,000 19,442) 344,432) 100/_.__-. 140 
First Nat Bank___-; 6,000,000 2/891,267 22/648,824) 100, 195 (200 | First Nat B of — 100,000 239,201) 747,667) 100|----  |155 
Fourth Nat Bank. - 500,000 ‘880,942 5,385,137, 00 370 ana ineteene pam 
erman Nat Bank~ ’ 847,527) 6,653,187) 1 er |share 
Home Sav Bk Co_. 50,000 10,760 32,561; 100) 100 110 Commercial Na 1 Nat Bk 250,000 102,226; 2,088,789; 100) 140 oo 
Market Nat Bk._-, 500,000 560,769 3,730,433, 100) 240 (275 | First Nat Bank____, 250,000 120,407) 2,499,112} 25] 150 |_. .. 
North Side Bank__ 75,000 650,191 38,199} 50 170 /|200 
Pearl St Market Bk] 150,000 30,783 922/410) 100) 100 |110 Oklahoma city- Per |share 
Peoples Bk & Sv C 200,000 30,869 1,072/992, 100/ 110 |120 | Amer Nat Bank_._| 500,000 85,270, 2,693,468, 100) 125 |_-. 
Prov Sv Bk & T Co, 1,400,000 1,191,337 8,250,943, 10) 235 (240 | Farmers’ Nat Bk-_| 100,000 —_ 54,101) 1,286,927) 100) 120 |~_- 
Second Nat Bank_.; 1,000,000 103/909 2'596,556| 100, 105 |112 | Okla. StkYdsN.B. 250,000 139,047, 1,618,012/ 100, 110 |____. 
SecurSB&SDGo ‘100/000 131,567 1/980:345, 100 200 |205 | Security Nat Bank. 100,000 87,713, 1,512,313| iuu| 115 |__- 
South OhioL & Tr.| 872,115 51,149 53.304| 100/ 100 |_____ | State Exch Bank... 100,000 2,694, 543,429) 100) 116 |2o2.. 
Stk YdsBk&TrCo 100,000 74/563 658,241; 100| 145 /i75 | State National Bk_ 250,000 108,932  2,800,187/ 100| 140 |__-- 
Union 8 B & Tr Co 1,000,000 2,803,561 16,303,164, 100| 410 |500 | Western Nat Bank. 100,000 38,636 81,411,315) 100| 165 |--__- 
Unity Bkg & Sv CG 75,000  50,779| 1,212'317| 100) 125 |...-- | | 
Wert End Bere Ca 100,000 s9.do4! 70-428 100 143 lie 
rn German ; 1 227,240) 100) 0 OREGON— . instituts 
Cent Tr & S Dep Co 800,000 783, 066) 4°382' 671, 100| 275/300 REGON—Nat. banks Oct. 21; State institutions Oct. 21, 
Cleveland— } Per |share. 
Bk of Com'ce N A_| 2,000,000.1,738,464 15033537 100 200 (210 Portland— Per \sh 
Central Nat Bank-| 1,000,000 167, 9,539,946 100, 162 |165 | Can Bk of Com’ce_ 300,000 n116,897\n3,743,943 ates 
Cleveland Nat Bk- 500,000 n111,688 2,535 267, 100, 90 |100 | Citizens Bank____- 100,000  20,874| ‘'648'460| ~--|~~~~~"}77777 
Clark Ave Say Bk. = 94,100 ~=——11,260, 805,296 100 107 |_...- First Nat aa 1,500,000 1,153,049, 12,538,332] ---|~~77~~ poaee 
ClevSav& LoanCo 250,000 119,500) 1,173,215 100)-...-.|...-- Hartm’n & T’mps nl 00/000; '827|  446.464|..- |. 7-7 —sone 
Columbia S & L Co 000 68,040 1,641,980, 50/.....-|..-.- Hibernia Sav Banki 200/000 103/817) 2,545°341|.-~7| 77777 7]777 77 
Equity Say L Co_-; 200,000 112,129) 1,591,370, 100'_....-.|_.... Ladd & Tilton Bk__| 1,000,000, 1,267.761\14.294'616|_..-|--~~~}77"7" 
First Nat Bank____| 2,500,000 1,869,879 36,138,397, 100 .___-- 240 | Lumberman’s N Bk, 1,000,000 '172,486| 5,661.022| 100|_._. ~~ sea 
Garfield Savy Bk Co 200,000 251,392) 4,702,404, 100 196 |. ..| Merchants’ Nat Bk (000, 115,964) 3,8721425|____|___-- Saas 
Ger-Am Savy B Co.; 50,000 —78,964| 1,262,309, 50 ------ 150 | N’western Nat Bk_| 500,000 109,067| 2'561.676|_._.|_...--]-~~ ~~ 
Lincoln Sav & Bkg-| 50,000 14,747, 841,921, 100\.-.... -- ..|¢Commerce T&S B 150,000 1,996] '693'381|.-~-|7""""~ pases 
Lorain St Say BkCo, 200,000 120,309) 2,485,420, 50 182 |18634 | Scandinav’nAm Bit 000 23.940] 1,031'932|.---|~7~77"}7777" 
National City B »VOU) , ‘  * (ae oer aie 
ation y Ban 500,000 630,173) 3,595,393 100)..._-.- 218 | SecurSav & TCo_ 1,000,000 594.962 
Nat C ial B 7,803,072) 100)_._._- ee 
Nat ( jommercia 1,500,000 n1,033,790 n6,140,269) 100 -.__-- 165 Un States Nat Bank 4 1,000,000, 1,182/949,11,279.444| 100 
ear ie Co.-| 200,000 "344/749 4'802'605| 60 275 |.....| Portland Trust Co} '300:009 '109'599! ‘937/379! 1001..~~-I77777 
* Sale price. hk Book value. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount Is | 
increased. p Amount paidin. z Last sale. ount is larger. & Capital to be 
To pose tony a Ate 9. 1913. wey ry ® 7 sale. d These figures date Sept. 22 1913. ¢ Aug. 23 1913. r New stock. «June 4 1913. 
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| 
Surplus | s Po a Surplus | _ Gross | 
Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits., Deposits. Par.| Bid. | Ask. 

Allegheny— $ $ a Per share | 
Bk of Secured Savs- 125,000 152,232 1,462,320, 60) 125 |-..-.-. Phila.—(Con. Per share 
First Nat Bank-__-- 350,000 159,714:' 1,888,962) 100/_____. a $ 3 $ 
German Nat Bank_ 200,000 970,369 3,925,278 100)..-.-.|.-..- | Germantown Tr Co 690,000 917,311 4,954,028) 100).... 3 271% 
Ohio Valley Bank. 100,000 35,351, 532,626) 100)_____- |----- GirdAvT&TCo_ 200,000 147,727) 839,932) 50).. 75 
Second Nat Bank_- 300,000 891,674) 1,155,150} L00/--__-- |--_.~ | Girard Trust Co____ 2,500,000 9,480,872 36,2: 35,569} lu). . «900% 
Allegheny Trust Co 700,000 862,517) 2,818,310 100)_.___- 147 Guar Tr & SD Co_ 1,000,000 735,801) 5,640,2 210| 100} -- .. 280 
Dol Sav Fd & Tr__ 1,000,000, 1,094,324 5,009,732 100) ioe cl eadnwe Haddingt’n T&TCo 125,000 25,574 406,483) 109) eee 
Manchester Savings nal Hamilton Trust Co 400,000 93,242) 1,085,529] 10)/...._ é| 48 

Bank & Trust Co 250,000 101,587, 1,167 7,787, 5G)-...--|.---- | Holmesburg Tr Co_ 125,000 65,469| 368,763! $0). ~-. | 56 
Provident Trust Co 150,000 93,000 600,600; 100)--.--- |-=--- Indus’! Tr P & Sav_ 500,000 1,049,525) 5,207,489 .. 168 
Real Est S& TrCo 400,000 107,162 1,634,526) 100)_..--- —_ Independence TrCo Merged in) West End | Tr Co 
Workingman’s Sav | | Integrity soe Ins | 

Bank & Trust Co 100,000 977,363) 4,475, 534) ey Tr&SDCo___. 500,000 1,228,351) 4,252,643 50\_. . 1154 

Allentown— | _ Per share. eceeineton Tr Co_ — 200,000 93,714] 1,715,381} 60j..... 3| 60 
Allentown Nat Bk_ 1,000,000 554,339) 2 542,704 100° 155 157 Land Title & Tr Co 2,000,000 4,355,071) 9/083,100 100|.... / I514 
Merchants Nat Bk-_ 200,000 296,048, 2,415, 755| 100! 265 (275 Logan Trust Co___ 887,720 335,878) 2, 192/7 12) 100).-... 4125 
Ridge Ave Bank_- 50,000 6,140) 80,808, &0 67 | 70 Market St T & T Co 125,000 129,142 1,285 5,964) 25)/.... i] 33 
Second Nat Bank_- 300,000 553,771) 2,609,816 100; 330 (335 Manayunk Tr Co_. 250,000 215,542) 1,521,339 i 59% 
Allentown Tr Co_-) a150,000 92,314 717, +H 30) 57 | 59 Merch Un Tr Co__ 1,000,000 287,953 1,766,358 100/__ i100 
Citizens Dep&TCo 125,000 68,029 828,03 25) 51 | 53 Mortgage Trust Co 125,000 230,031) ce == 135 
Lehigh Valley T Co a125,000 - 532.295 1,773, 763, 59) 260 265 Mutual Trust Co_ 438,038 65,626 545,922 50} i 36% 
Penn Counties Tr__| a299,317 65,294) 206,801 50 53 | 55 Northern Trust Co- 500,000 1,809,040) 7,308,141) 100)_- i 450 

Altoona— | | | Per |share. | No Phila Trust Co. 150,000 ~=180,340! 1,776,236 50|_. 1106 
First Nat Bank__-- 150,000 409,035) 2,358,170 109) 330 (350 No Western TrCo_ 150,000 273,223) 2,405,627) 50)_.._- $185 
Second Nat Bank-_- 100,000 150,212 1,108,773, i100) 200 210 Pelham Trust Co_ 150,000 82,505 615,505) 100)_...- £130 
Union Bank-_-__-- 125,000 61,048, °442,190 100| 180 [175 | Penn Co for Insut | babies 
Altoona Trust Co_- 250,000 255,617) 1,738,2 106, 200 (210 on Lives & Gr An 2,000,000 5,041,969 22,782,830 100)_- { 640 
Central Trust Co.- 243,000 114,285) 1,037,136, 100) 200 216 PennW’h’g&S DCo 408,350 635,282) 647,344 60\-. -_! 85 
Mountain C’y TCo = 162,962 85,591) 746,708) 39) 43 | 45 People’s Trust Co__ 634,450 =145,038) 1,336,741) 60/...._i 45 

Erie— | fer ishare.| Phila Mort& TrCo 250,000 124,479 21,415) 100/._... 1) 15 
First National Bk_-_ 300,000 564,209 n2,271,671, 100, 225) |..... Phil TS D & In Co 1,000,000 4,657,166 10,374,237 100)_. 715 
Marine Nat Bank-- 150,000 504,367 n3,081,517, 100)....-.|----- | Provident Life & Tr 1,000,000 5.481.579 10/868.201 100\_.._. 1 865 
People’s Bank----- 200,000 118,464) 1,109,025 100/--____|__.._ | Real EstTrCo, com 1,319,600\ 388, aay 4,530,062 {100|.... é 61 
Second Nat Bank-- 300,000 7392, 287) n3,514,489 100) _- ~= =| wiih do do ref 2,516,300 100). . i} 87 
Erie Trust Co.---- 300,000 406, 724| 3,721,755) 100) 160 |-..-. Real Est TI & t ae oon 000 1 357,869) 3,849,500) 100/__._. i 300 
Secur Sav & Tr Co- 200,000 260, 310. 1,830, 165) 100) 170° |... Republic Trust Co_ 300,000 148,623) 1,117,419! 60}_....%) 60 

Harrisburg— a | | | Per share | Rittenhouse Tr Co 250,000 69,865, '900,440) 50 1 56 
Commercial Bank - 121,650 70,876 384,661); 50)....--| 80 Tacony Trust Co_-_ 150,000 197,677 908,375) 100 225 
East End Bank-__--- 50,000 52,000| 550,000' 50) 100 (102 Tioga Trust Co __ be ee 125,830} 50|.....1]) 52% 
First National Bk-- 100,000 7507, ore n1,375,230, 100) 575 = |600 Trust Coof N A__. Merged in Commer cial Tr Co 
Harrisburg, Nat Bk 300,000, 418,2 7 1,335, 487; 25) 58 | 60 United Sec LI & T_ 1,000,000 974,285 1,416,428) 109)____. 4140 
Merchants’ Nat Bk: 100,000 n213°267) n934,561| 100| 275 (|280 Wayne Junc Tr Co_ 160,000 57,164 518,918) 19M!___.. #110 
Central Trust Co- 125,000, 223, 000) 884,000, 25) 85 79 West End TrCo__- 2,000,000 1,834,616) 6,658,101) 100 __._. 119934 
Commonwealth Tr- 250,000 475,349, 1,800,000 100, 359 = |400 West Phila T&TCo 500,000 547,547 2,917,824) 69... 1133 
Dauphin Dep TrCo 300,000 337,890) 2,887,082 100 280 |____- 

Harrisburg Tr Co_- 400,000 456, 1529] 2,120,000, 100, 200 210 
Security Trust Co. «125,000 51, 879) 427,339, 25) 33 37 Pittsburgh— Vom’! prées 
Union Trust Co_-- 250,000 133,921) 1,049,249) 100) 185 [.._.. 

Lancaster— | | Per \share | Allegheny Val Bk_- 50,000 47,364) 847,105 §0/____- iakect 
Conestoga Nat Bk_ 200,000 454,609) 2,303,732, 100) 404 406 All Nations Dep Bk 75,000 44,112 BOS Gales .aleks cas lew 
First Nat Bank-_-_-- 210,000 222,409) 1350, 169 160) 221 22314 | Anchor Sav Bank_. 100,000 375,624) 1,999,495) 4). -.2 Jill 
Fulton Nat_Bank- 200,000 252,237) 1,474,507, 109) 238 240 Arsenal Bank-_-.--- 100,000 204,428) 967,995) §S0/_...--/..... 
Lancaster CoN Bk 300,000, 429 get 779,691) 50, 130 (1324 | Bk of Pittsb N A__ 2,400,000 3,536,707 25,956,000) 5o)--_. L. 133 
Northern Nat Bk_-| 125,000 75,29 357,318 100) 128 (13214 | City Deposit Bank. 200,000 683,361) 4,740,054, 50)... 22/_LL Le. 
People’s Nat Bank- 200,000 191, O21 911,069 190, 183 (185 Columbia Nat Bk. 600,000 962,249 9,558,633) 190)__.._- ere ee 
Farmers’ Tr Co__-_- 225,000 765,000 2,050,000 59 260 (26214 | Commercial Nat Bk 300,000 247,663) 2,633,047) 100!____ ee 
Guaranty Tr Co - 294,000 15,574 476,324 109 108 110 Diamond Nat Bk__ 600,000 1,666,714 6,801,164) 100)_____- 320 
Lancaster Trust Co 250,000 964.202 5,498,701, 100) 610 (612 Diamond Sav Bank 125,000 (160,209) 2'272,963) 100|_.-...|-.--- 
Nor Tr & Sav Co_- 125,000 146,000; 1,175,000; 50 138 (140 Duquesne Nat Bk- 500,000 1,010,692) 5,234,868) 100/_..._./_.__- 
People’s Trust Co_-. a125,000 405,417) 2,600,850 50 305 pe Exchange Nat Bk_ 1,200,000 830,286) 4,797,126 50|\_.....\_.... 
Union Trust Co.-- a150,000 184,037) 1,222,378) 50 128 130 Farmers’ Dep N B- 6,000,000 2,572,406 31,510,160, 190/______/_____ 

Philadel phia— Deposits ofhanke date! Nov. 29 1913, Per share. | Farmers’ Dep S Bk 100,000 424,700 5,666,502 109!___. ga 

American Bank--- 186,000 t90, 529) 671,732) 50)..... t} 5914 | Federal Nat Bank. 1,000,000 1,293,037) 4,343,379 100)_____. 160 
Bank of Commerce-} moe 000 #203,284) 1905,814) 100 _____ $ 14044 | Fifth Avenue Bk_- 100,000 101,894 WAtjS00! BOlsziccclanace 
Bank of No Amer_- 1,000,000, 2,833,667/13,853,000 100)..__- 1280 First N Bk of Birm 100,000 112,567) 840,352) 1900!.. _|_L__e 
Centennial Nat Bk-| 300,000 648,114! 3,830,000 100,\..___ 1275 First-Second N Bk. 3,400,000 ¢1,950,068 ¢30870,703 190 Suspen ded 
Central Nat Bank- 1,000,000 3,703,649/16,663,000 100)_____ } 430 Freehold Bank___- 200,000 1,029,512) 1,206,696 199). ie x 
Corn Exch Nat Bank 1,000,000 1,942,429 23:718.000 100\____- 428114 | German Nat Bank. 500,000 742,507) 5,491,968 109/_____- 190 
Eighth Nat Bank_-| 275,000 1,055,594) 3,528,000) 100 .___- 1401 GermanS & D Bk. 200,000 483,932 3,989,530 50/....../.-.-- 
Far & Mech Nat Bk; 2,000,000 1,568,572'13,782,000 100/_____ 1136 Germania Sav Bk_- 150,000 546,718) 8,031,347) 190/_...._|/. 2. 
First National Bank 1,500,000 1,701,805/25,781,000 100)_.__. 4211 Homew’d Peop Bk- 50,000 34,664) 503,222) 50/......|..... 
Fourth St Nat Bank-| 3,000,000 6,954,579 43,523,000) 160)____. 1290 Iron&GlassDol Sav 172,700 341,777) 2,040,707) 100/.... -!__ Le 
Franklin Nat Bank.) 1,000,000 3,307,776 35,111,000, 100)_____ 1] 48814 | Keystone Nat Bank 500,000 816,596) 4,098,780 199)_.-_.. 190 
Girard Nat Bank_--| 2,000,000 5,182,166 44,213,000 100)__.__ 7380 Liberty Nat Bank- 200,000 158,420 987,521 100) ‘ ae 
Kensington Nat Bk 250,000 356,387 1,867,000 50)_.__. 411034 | Liberty Sav Bank_. 100,000 45,627; 1,320,650) 130)... _|*123 
Manayunk Nat Bk 200,000, 458,872, e2,441,514) 190)_____ 4/263 Lincoln Nat Bank_ 600,000 811,066! 6,316,781! i103/____-- /210 
Manufac’rs N Bk... 500,000 439,343) 2,027,000) 100)____. 1/131 Manufac’rs Bank_- 100,000 195,169 837,700, 59) : as 
Market St Nat Bk_- 1,000,000 1,312,477, 9,072,000) 100)____ | 1181 Marine Nat Bank_- 300,000 152,732) 1,203,749) 100}... ile Sie 
Merchants Nat Bk-_! Consolidated with First Niat. | Bk, Mellon Nat Bank_. 6,000,000 2,125,312 48,982,028 190) . Dae 
Nat Bk of Germ’t’n 200,000 568,767 e2,857,826 50)... i141 Metropolitan N Bk 400,000 336,799 1,278,072 100'__--_.)--- 
Nat Bk of Nor Lib-_ 500,000 998,827 3.568.000 100/..... 4/250 Monongahela N Bk 1,000,000 1,888,411) 7,454,838 190 275 
Nat Security Bk_--, 250,000 988,461) 3,726,000 100|/_____ 4/350 FOtR DOGE......<s« 50,000 75,120; 1,156,880 ay eat 
Ninth National Bk-- 300,000 = =717,129) 4,357,000, 100/_____ 1 300 Pennsylvania N Bk 200,000 187,517) 945,559 ifgio. 2 jle el. 
Northern Nat Bank 200,000 244,939) 2,870,000) 100)_.___ !'2086% | Penn Sav Bank___- 100,000 67,836 814,831) in}. ows 
Northwestern N B-. 200,000 744,240) 3,233,000 100)..__- ‘390 People’s Nat Bank. 1,000,000 1,990,765 14,608,729 129 - ce 
Penn National Bk., 500,000 1,583,362) 6,175,000, 59)_.._. 4180 People’s Sav Bank. 1,000,000 1,009,449 10,485,951 idu)- a 
Philadelphia Nat Bk 1,500,000 4,796,262 50,227,000) 100|_____ 1/441 Pittsb Bank for Sav 1600000 '264,882 14,553,453 10,_ as 
Quaker City Nat B) 500,000 534, 391) 2,591,000; 100)/_.__. {/122 Second Nat Bank_. Merged in First-Seco nd Nation al Bank 
Ridge Ave Bank_-- 300,000 198,656) 1,010,175) 650\..... 2) 60 Third National Bk- 500,000 223,376) 1,838,162 :Oy- -- 120 
Second Nat Bank-_- 280,000 655,078) e2,632,916) 100)_.___ 1300% | Union Nat Bank__- 600,000 5,159,847/13,629,647) !u9.__.- 875 
Sixth Nat Bank._-! 150,000 = 310,356, 1,620,000 100/__.._ 1.200% | Union Savings Bk. 1,000,000 883,082 8,857,728 Tt. SS, SS 
Southwark Nat Bk} 250,000) 149,594 2,487,000} 100)_____ 1145144 ]U S Nat Bank__-_- 00,000 157,657| 1,034,719 90 apes 
S’western Nat Bk__* 200,000 115,162} 803,000! 190|_____ i118 Western Nat Bank_, 1,000,000 462,543) 4,581)312 150 ae oe 
Tenth Nat Bank.--| 200,000 146,685 1,157,000 100)_-___118 West Sav & Dep Bk 250,000 393,421) 1,675,482, 1G! 2 2) lle 
Textile Nat Bank_-, 200,000 92,430) 1,174,000) 100/..... 2/110 Bankers’ Trust Co- 127,350 8,479 ~-----| 0/.. |-- 
Third Nat Bank_-- 600,000 938,982) 5,493,000, 100)_2__7 1251% | Central Trust Co__ 150,000 70,467; 678,120 :a0) 
Tradesmens Nat Bk- 500,000 918,750; 6,066,000) 100!_.___ 1245 Colonial Trust Co. 2,600,000 3,215,844 10,499,052, SLL ¥*165 
Union Nat Bank... 500,000 751,755 5,761,000 100/..__. 1/211 Com’wealth Tr Co_ 1,500,000 1,591,893) 5,012,499 100:..__..- 160 
Western Nat Bk. 600 000 Merged in} Girard N a nal Baink Continental Tr Co. 437,800 179,197; 487,265 is WoNae 
West Phila Bank_- 100,000 t26,261; 214,449) 50)... . |__.3. Dominion Trust Co «213,787 5,701 254,641 103) Fe 

Aldine Trust Co-_ 200,000 41,802) 586,497 100 PP East EndS&TrCo 250,000 141,917) 1,699,396 tuvll elle. | T 
Belmont Trust Co_, 125,000 29,360 346,602) 50).....1) 30 Fidel Tit & Tr Co_. 2,000,000 5,867,734 12,861,223  peapenetogs 425 
Cent Tr & Sav Co_ 750,000 486,866 3,570,855) 50!..._.é! 60 First-See Sav & Tr- 150,000 150,000 Began bus -Ma y 241 913 
Chelten Trust Co-_ 200,090 135,286 967,541; SOl.....8 78 Franklin Sav & Tr. 175,000 76,997, 487,257 r 
Colonial Trust Co_- 270,075 314,619. 1,122,962 50)... . 4100 Hazlewd 8 & T Co 165,400 97,764, 773,825 ay « bawac« 
Coluinbia Av Tr Co = 400,000 | 512,342 2,319,213) 100)__ - Maizg Hill Top 8 & T Co. 150,000 80,602} 925,069} §3| .... |_---- 
Commercial Tr Co_ 1,000,000 2,294,089 10,803,209) Loo! _ 1/420 Merch Sav & Tr Co 125,000 15,203 eS a 
Com'Ith T Ins & TPT.) 1,000,000 1,389,679 5,001,965 Lan 11235 26 Metropolitan TrCo 125,000 34,280 461,049, i) . 
Cont-Eq T & T Co; 1,009,000 1,065,201 6,509,700 59 a Oakl’d Sav & Tr Co 200,000 210,796; 1,750,756) {9) ae 
Empire Tit & TCo.. | 156,575 27,999 309,540 | 20% People’s Trust Co.. _ 250,000 143,868) 1,344,734 100; . . |... -- 
Equitable Trust Co! Consolidated with C ont.-E quit. ti is & tr Pittsburgh Tr Co__ 2,000,000 4,227,849) 6,631,266 : _—_— 200 
Excelsior Tr & yy d, 300,000 131,070 933,118 : .. i| 80 Potter Tit& TrCo_ 329,100 59,584) 850,782) 100) . . Jo... 
Fairm't Sav Tr Co 250,000 100,679 918,371 Ps 1 “1a Real Estate Tr Co. 2,000,000 1,868,160, 2 ,892.9: 24; 10 i| .|140 
Federal Trust Co-_ 125,500 66,902 723,604! 1913) .... tas Safe Dep & TrCo__ 3,000,000 6,685,084; —_____- | 100,*241 |..... 
Fidelity Trust Co_ | 4, 000,000 12,317,761 34,158,391) LOO) ___. 1600 South Hills Tr Co__ 125,000 50 619) 633.240) 1001.. .. leeecs 
Finance ¢ ge Ist prefal, 606,000 | " 100) ...... Ube South Side Tr Co__ 300,000 124,022) 1,412,826 100) . .. |----- 

2d pref__.....-- 1,594,000 | 2,157,311 1,260,152\, 100) . .. 1107 Terminal Trust Co 125,000 SSAet).. S7OEEeces).... lascne 
First } Mtge Eaeee & . | Union Trust Co___ 1,500,00031,416,586 39,603,481) 100.2500 |2750 

Re eee } 1,000,000 463,182) 1,048,504! 100) .... 1) 63 Washington Tr Go. 350,000 '233,370) 2.710:827 Wiesvesn 175 
Frankford oF r Co. 250,000 440,566; 2,660,617, 50 .. 4201 West EndS B& Tr 125,000 317,144! 1,915,102; 60|......'-.--- 
Franklin Trust Co- 400,000: 120,588, 1,367,961) 59) 4) 64 
Ger-Am T & T Co- 500,000 427,734 2,070,463 4&0) 1100 | | 





* Sale price. 
» New stock. 


a Capital paid in; authorized amount is larger. 


z Ex-dividend. A Mar, 221913. / Last sale, 


b Capital to be increased. 
n Aug. 9 1913. 


e Oct. 4 1913. 


tNov. 1 1913. 


c Figures are of date June 4 1913. 


d Mar. 19 1913. 







































































DEC, i191: 
: ae $ y } 3. 
= ID 
ARR Nite: MENA GRORES _BAN KS AND ‘TRUST COMPA N 
' Where Names are Printed rae li = oS as EE Se - LES 6 
alics Fuller R a 3 
a PENNSYL eturns may be a 
‘i VANIA—(Concluded.) Found in the Advertising Colum 
s — Nat. 
Capital. ere | _ Gross ] : banks Oct. 21; State tnstituti 
Readin & Profits.| Deposits. Par. Bid r utions latest returns 
Farmers’ Sat . id. Ask. | Wis 3 
t Bank ‘ $ : Surplus 
First Nati 7 400,020 7 | 3 | Capital. & Gross 
Keston Sat Banke 00/00 rbs.god noma a0] A” “AE | oGtatennetet ei Brofite, Deponte, Par.) Bid. | 
National ‘Union Bk 200'000 345,202) 299,989 100! — BF eettaneeen Bk 300 00 an | ‘ MA Barcs 
face ar ieee 75,000 oT eat 1,237,161 25) oaa a 5 First National er 300:000 n190:366 2,576,546 100 Per |share. 
: ank..-}  1¢ oan ae 24'488 AO! 6! 0 et lpg ank 50). 66 n2, oe TR 
Realing Nat Harik:) 200,000 452.380 5228s 0) 8570 | Hamilton Tre 8 B _Z50.0n0 "502.346) "7.093.008, 100] <2. 
Second Nat Ba _ 100,000 217289 1,665,116 109! ote 325 nTr&SB ‘250,000 ns "599.n4,070,096 100) Rena \) oni 
Seionial Trust CO. 250,000 ES I foe line | cote ees | 000) 1,450,000 108) ~_-_ 
Colonial ‘Prust Co. 350;000 213,650 1.201.923 100) 288 2s | Rast Teng Nat Bk- 400. | Ch ae 
Peniisyivania Tr Co 125,000 oe ene 949.749 10| 18% 7 Wekecn Was beak 400:000 pit ped 2.090.019 100) Per \shave 
reading tC 250,000 Pf 905,144 100) Knox Co Bs ik. = =—- 00, 0 2,498) 3,609,791) 100) -._.- 
. aiding Trust Co. 500,000 973,067, 4,612,828, 10 00| 100/105 Mech fot 5 BY ea | Panel 198. ‘oul 100! Lene 
ounty Sav Bank “a 121,764 160| 208 (212 — Merchants’ I -| 385,000 51,52 000, 100). _. 
Dime De p & D 0K - ~ 200 | 212 Thi ae Ss 3ank_— 16 1,520 857.94! ee 
& D 603.7 2 942 2 ird Nat c 10,000 ‘ 97,949) 108) 
Electric City “ed ag cumaaineren of Ser aa 10%) aaa ra Union Nat —- 200,000 one’ rei 125,000) 106) : 
rate = Dis Bk 60,000 510, 362 30 and Dime Bk ae ce -22 200,000 70,536, 1'303:069| 100) --- 
st National Bank 30,000 sat O0| vO02 « 3 «CCC '. ank of C . 5.069! 100) 
sr Ridge oe 1,000,000 1 101-900 11 pee 5 sae a! Cent-State B&TCo 1,500,000 693,21 : 00) i 
Keystone aa. 50,000 19.549 133,568, 100) 345 175 | Cent-State Bote! Sen'sse 293.276, is ph 100| 275. il 
ae S Mech BK. Byes a 479 686 ea 4 62 67 oes Bk & TrCo a00 000 107, A 2,802.803 100! 181 285 
. Scranton Bk 60. 54.711, 2.720.617 i, 100 9 ‘irst National Bank 50,000 1200s! 160 . 
People’s Nat B: : 60,000 9° 6 2,720,617, 25) 16 102% | Germani nalBank 500,006 2,963) | 285.373 1 ; -- 
Tao 2 Paley ae 500,000 313 607) 934,242 54 101 |105 M ania SaB&T 50° ) 631" 921| 3,724.8: 00' 130 |140 
» Bank ==" 13,596 34,242 50) 198 5 | Man Sav Bk & ,000 60, 33) 100) 26 
Scranton S & an. 75,000 6 “ 1,839,166 100 J 202% | Mercanti & Tr- 100'00( 469) 877.9 260 |265 
c : oy ’ D ae ee : ,000 Ae 47| 109) 5 
shee in ie ig Mg oY + ala'tes) ag sinane 0) 165 {168 peeeceniite Sank... = earl 9.aks ani] ic0| 600 le0n 
h Side Bank 4 16.162 He oh Q 95 , Mississip Val - 200,000 118 2,425,421 100, 50% 
Third Nat Bank... 60'000 75'817 6,242,610 109| 323 102. | Natio alB & T — 39§0,00 ,190| 1,794 6; 500 (600 
} ank ’ rk 2 say } = aor ,000 5 fee O16) 100) ¢ ‘ 
Traders’ N ank - ~ - 400,00( 75.817 855,875 09) 325 335 N nal City Bank 2 73,404, 446,991) 0 210 (220 
’ 3’ Nat Bank 400,000 1,090,286 875 50) 155 o Memphis S 00,000 41,289, 46,991) 100 100 | 
Union Nat B - 500000 701/671 4.681.367, 100, 450 160 | People’ Sav Bk 50°00 ,289)n1,055,478 0 |110 
West Side ——--- 500,000 ava eas 3,518,728. 100 450 460 Securit s8S Bk & Tr-_ 50. 0 100,060 2'137. 109, 110 115 
‘ H cs ’ 56,25 ea ancl 9° 2 tv Bk& T ,000 8 bp 924) 190) 45 
Anthracite ag san 60,000 ry 232 1,674,443 10 215 | 220 State & & TrCo 400,00 714 323,927 0) 450 (500 
Lack Tr & S Co.- 250,006 31,951, 1,259,808 00) 124 127 | U ate Savings Bank (000 30,479] 1,154,405) 109) 190/195 
SD Co 50,000 90.167 oY» 50! 185 4 nion & Pl : 50,000 60 .154,405' 100) | (195 
Wilkes-B -| 250,000 A( 4p bid 922,005, §8 5 195 Bank anters ,000 852.135 | 90 | 95 
Dime Deposit Ban! 16,906, 2,015,800 109 70 | 75 Unic ik & Trust Co 1,40 ,135 100) 250 (275 
D ‘ iia : 0 315 BS nion Sav B: ,400,000 387 
First Nawonal Bank 200,000 148,5 322% T y Bank & 75,611) 4,879,12 
. » A Bank aan’ 148,507 , , Per ? a rust Co__ iis 79,128 100) 162 
Luzerne Co Nat Bk 37 5000 543'019. 2 $34 229° #0 101 hi Comm Tr & Sav Bk 40,000 42.0611 ; 165 
Miners Bk of W B 10,000 165,449 1, 79,671 100 265 275 US Trust & Sav 250,000 50. b1) 1,011,595 30 
People's Bank... 500,000 1,661,052 beabeeeee, Oe) tee i than také by Cent. EL ag ay a 275,385 
Recond Nat Bank__ 300,000 — 760,802 1'¢ 17,012, &9 202 2G Trust Co Jent.) State Bk. & T r.Cc 285 
W B Dep & Say tik} 180°000 1.108°070| aoe? F031 tac 340 348 ee SB” ae eaten baal Pl wud, 
Pouce Sauk 1888 SHH B28 ie) | i 4, | adel soon 90000 701420] oz, Bank |& Trust, Co 
| wicca! acasesee ool cea lean Guonbertond Val NB COO (1a) 120 8i7) i Per shure. 
First Natic port— 1,070 2,472 143 325 335 First Na and ValN B 300:0 107, 246 Ly 3 ecoe 100] 175 184 e 
Né ‘ YEE Re 0 16 é ,000 > 81,085 100| 155 
Lycoming _ Bank 300,000 5 59/157 (162 First Se agen Bank Merged 42,681) 1,870,3 100) 195 1 6u 
Wee echt Bk 100,0( 514,090 1,471 _| Per share st S Bk & Tr Co ed in Fourth &| First ‘Nat 100) 100 105 
yes anch N Bk 000 n1l82.27 471,167, 100 .| Fourth & Fi 300,000 irst Nat Ba) U5 
Williams - - 400,006 182,270 545,634 100)---2-- a H irstNatB 1,1 65,621) 1,0 ajnk. 
. amis t N Bk , ) 1,533,236 “ I,Ve 4; 100) .. * ermitage N ’ 00,000 9 22 19, 691) 1L6Ou) or a 
North Cont T —" 100,000 ey 9 2,884,983 e296) se= Ter at Bk- 200,¢ 58,367 10, 697,64! ¥2) 135 150 
Sus . @ r Co- 500 ¢ n133,274 n719_7: Ml cwaweel neem t inessee B&TCo 000 128,071) Caen” 49 190) 250 255 
wort so0,n00 ” 88,784, 1,0371064 190 222227 /22272 Nastiviile Trust Co 350,000 w980087) , 4251278, 100, 145 150 
Sentral Nat Bz ¥ °413,309| 60|......;... Union Tri 0..-. 100,000 (632) 1,883,118 87 | 92 
City Bank ank. = 125,000 sigs ela ho rust Co---__100,0 57,930, 200,2 100) 150 | 
Drov & Mech N Bk eee wlthetl ¢ dee tea) oe ar share. | TEXA 000 _88:L00| 194.773. 100) 95110 
Farmers’ Nat Ba . 100,000 son tan 1,299,000 60 re 105 S—Nat. banks Oct. 21; oe 0; 95 /|110 
First adie) Maat 200,000 917°218 67,789 100 200 ato State institutions latest return : 
Vestern Nat Bank. 500,000 aa'47 140,992) 10 1 Austin— a 8. 
York Co Nat eee 225,000 116604 1,687,704 100 100 oan American Nat Bank | — 
Genplinn tem Bank 500:000 375'813| 1 comars| “ani ae 2 | Austin Nat Bank aeons 088.008 h3,600,000 | Per sh 
‘ . ’ Q97r F4é se Noe n| ea | ex — ’ ee _ . — 
Secur Title pg ree 250,000 bier 1,472,897 4 +e | $33 ‘ Beaumont Sees Sieeeer 190)... 
or rust Co 250,000 34°95 505.873 25 * 3% merican N oe Co 
ee 300,000 - .224 647.130 me fucken First Ni . 4 at Bank 100,0 ie 
. 9,099 830. > a 45 . National Bank ,000 278,667 1.751.5 Pay shuns 
3 eee ee ee 
Nat. banks Oct. 21; S a ee are q rCo 250.0 "409 1,540,827 100-2... 
A Newport— he nua institutions latest returns. — A Dallas— a at bald 1128/8983 tite uli 
quidneck Ni : Pelle nant 1s00-00 ,a72001|1240es| 100! a” 
Nat Ex Nat Bk- 200,00 ee Citizens St ani 1,500,000 . 
New Lae Coca Bi 1002000 wa iy | n1,544,078 60 Per share. | City National Bank 150,000 1, i. th 11,408,541 100 “aan share. 
Newport Nat Bank Ry 96,052 624,025 60-22. -2--- fone oS oe 1300 00S 1,284,067 8 a saree 2 eet ye 
port Trust Co ann 00 iRO'A4 4 60,039 | isan | api tae st State Bank p ’ 454.917 3°733-7 1G9| 350 ~-=-- 
° - 300,00 ph ge fe 1295 80 J ------|----- meg age N = 100,000 "9 738,744 kt 5| 355 
Pewtucket 0 163'040| 1.765;188| 1000222 (on ar Rea Cates!| | ten’ boe aie ths Mee te aa oo 
Slater Trust Co_ . i ini Sala Guar § " tateB&TrCo 1 aon nae 1701042 1 oor ere 100] 125 | 7722 
atin 500,000 1,100,1:7, 9,025,170 100. nw” allay Tr Sav Bank "30:00 2217775 816811390 193| 158 235” 
Atlantic N “’ a : a kane Fort W to 659,782 10) oO 160 
Blackstone Can Nai In qui dation Per sh —- Nat Bank 150 | 210 225 
yee rz | SeeiReRaa Wsoog seeaes neoaed aslo" 
Merchants’ N at Bk 500.000 3) 7,642 994.373 > 33 or First National B k 300,000 33 01 0 822,873 60 come n|--- oo 
Nat Bank f at Bk. 1,000,000 1 y 16,299 3 605 816 ” 94 oe: Ft WorthsS ank 1,000,000 334,397 2,727,002 MU |aane--|----- 
J testadiy ,031,987 » eee a 9 850 5§ tate Bk . 459.303) 4,102 iQ). 
Nat re lb Comm 850'000 772°C 87| 7.352.929) 650! 57 |. Fort Worth - 100,000 ‘ -102,000| 100)... _|---~~ 
4) t » Bk dp dy 9'HzR 1904 Tar 0) > -- ’ Nat Bk ’ 15,000 35 POG oo x 
mute tear teak” "| geateen 772'088| 2e08.732| 60) 67 llc. te da | denen of 50,000, 100|--.-_-|27727 
Providence me ae 450/000 ,079,564 6,669,428 56; 67 |... Stockyard sank. 500,000 25.263) 4,102,623 10‘i|......|.... 
| fae ¢ 669,428 160) 255 ~ oh ds Nat Bk F 243,304) 1,55 > tO)... rm 
United Nat I at Bk 500,000 769,785 1,990,637 | 280 Texas State B 200,000 115-78 550,006 +900 eslece se 
Westminste sank - - 500,000 887,617 ‘997,885 50/105 |...-- Traders’ Na ank.. 100,000 321! 89 1,308,731 alla - 
Industrial Boy 200,000 #09004 3,853, 649, 100 300 Western Nat om 125,000 218'140 gonteee to: ES, eri 
Rhode 1.Hos.Tr.Co 3,000,000 4.0ss'oas 1,445,461, 50| 60 210 - 400,000 110/844 1 536,085 gchar Tremere 
Union Trust Co. 1'000:000 2'944°618 10. ee} 898 100) 240 sa City National B | 769,995, 109). 72) 2222. 
— ’ 0,00 ir d Aged 40,682,917 niles 245 J ‘ ¢ a ee 
iieaietediiaie 000 = 712,381 7'170°616 1000 3300 > | First ae ees | paak 200,000 148,517 | p 
Citizens’ Nat Bank 162 168 Texas Bank & er 300,000 233589 4, 1233 3,248 ia ,| 200" share. 
National Globe Bk 100,000 44 60s . o 200,000 400 ate 1,957,216) 109! 13 210 
National Uni - 100,000 4,609 300,860) 1 Per share Houston— "579 3,060,485, 00) 35 145 
Serta trot ae 150,000 eer 394616 co SRE. MEAS | ce National Bank 2 | }} 215 = |225 
= 200,000 ists ye MM °° galled ‘alec | Houston Nat E < 2,000,000 369,376 No mi 
57.894 1,217,670 Bl -n -alasann t ninheran ox Bk 200.000 = 19,34 6 10,742,611) l be minal prices 
a... ros Der me.| Seances wry ete po ~~ ll hepa 
SOUTH CAROLINA—N, Uiion Nav Banks. 1 500,000 13,463 3,690,079 199) 175 (182 
| ine £8 won| hy 5 ‘ 
CAROLINA—Nat. banks Oct. 21 ——— ee ay peg 1000 419,909 5. 2020785, ae se 100 
21; Stat ee | Ba rie ES " ‘ o% i9 
pichatteston— ited late institutions latest returns | nkers Trust Co 000/000 etter 9,689,127! Th ° | ' 
of Charl’n.NB : ——_——_——_—__—_—__" Ss : ’ ,063) 1,812 672) My) 295 =| 303 
Cc : NBA ! an Anto , = Ole, LOE 22 
jeresine Sav Bank. pt 420,939 4.06 t . Per sh Alamo Nat —— | a. 138 |142 
arl Sav I ' 0,000 : .063.04¢ hare. | Ci t ank P 
G nstit’n_ 10 186.482. 2386.5: 6 100 y225 (23 . ty National Bank 500,000 230, | - 
Dlaes Savings Bank sone 40°6ee 1079;216, 100) 128 350 Frost National Bank 100,000 73, ‘Bot 7 g72 316) 19] 200° 225” 
vings Bank po dhe 10'626, ‘463. 5 100) 4 roos N 500,00 2,216 225 
Enterprise B ank) = 60,000 10,626 468,764 425 (460 =| L at Bank 500,000 444,091) 3,097,396 109) 
Exch Bke & TrCo.| 50°00 63.240 6647380, 100, 200 (208 Lockwood Nat Bk 280,000 “25'020| 'e7a.001 100|---""| 
~ ‘ 98907 O64 ,« K - 200,00 673,691) 3 
First Natio rC 50,000) 26,227 534,108 100 200 |205 Ss at Bk of Comm’ce 000 251, "789| 1,410, 100) 150 (175 
Germania —_ Bank 200,000 54,09 1| 447.240 100, 100 (110 yr Antonio NatBk 300,000  474,706| 2, 029 441) 100, 24 320 
ania § : 240, } 9,005) 0 |250 
Miners & Mer Soutl| ‘snooe saa'nial s’nee'aee 100| 200 208 | Centr Bank & Tr Co 500,000 216,543) 2, 05) 100| 
People’s N Beg hn 100/000 208,010 3 088887 100| 350 (375 pe ste Trust Co 1 100,000 22'630| yee 5,896) 100)... | a 
’ ] ‘ =» ’ 3, | “ F 30, 239) j*: } 
Security Sa ——- 500,000) 34.070 384,291 100; 445 |450 — Bk & TrCo 000,000 = 128, '907| 912, 109| 1190 ©(|120 
Security Sav Bank” 50.000 ipl gae| 9.43e ate] tae) ie lian State Bank & Tr Co 100,000 4,849, _ 27 211) 100 130 |110 
s ‘ bh : 2 Ss | 0, 30 1 
Sicstetey ites Bh ten Se to0) 130 40 | | acon 200,000 a7/BA4, 2.191°858) 190) 150 125 
O 39°827, 1.5 407, 100) 1 . Citizens’ ‘ ,312) 2,119,775) | 150 (175 
| | 827, 1,572:273 35 liso | Firet Notinoa) Book se ct ha 
- ' 100) 155 irst Nation 250,000 5 000! ee eo oe 
acess | | 160 | National Cie Bank 600,000 aian’oen 078,000 1001.6" |" 
paid tn price. a Capital one i Provident Nat ank — 100,000 ae 00 ee Oeil 1002. . : 
9% Excdivid fdend. surplus to be increase Bk. = 300,000 2 7,917| €157,091/ 100/..2 2-2) 2222 
New stock. d. cCapi 05.904 1,426,901, 199772277 F 
> Jun pital stoc 901 --- 
e41913. Jl Last oa ORS authorized a | SOP isaac e 
m | -e+e«- 
d Aug. 23 1913. ount islarger. k Capital to 
ov. 22 1913. n Aug. be increased. a Amount 
13. g April 4 1913. 


t April 18 1912. 
e Feb. 4 4913. r April 2 1913. E 
s Ex-rights. 
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UTAH—WNat. banks Oct. 21; State institutions latest returns. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 












































WEST VIRGINIA—Nat. banks Oct. 21; State inst. latest returns. 










































































































































































| | 
Surplus Gross | ‘ Surplus Gross ; 
Capital. & Profits. Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. Ask. 
Wheeling— $ $ $ Per |share 
Salt Lake City— $ $ $ Per |share. a 
Continental Nat Bk| 250,000 —_71,790 1,715,611| 100) 169 170 Bank of Ohio Valley ia ye MM tke I 
Deseret Nat Bank-| 500,000 604,440 3,693,544/ 100) 339/330, | Gity Ry gag ME Be 2,593°442| 100 
~ 4 2 , ’ . eee ee 
ew dy fi SI ses Nicaea Rectatiateees Ces bs Commercial Bank.) 100/000, 133,360  484,337| 100] 200 |___-- 
growers Bank_--| 300,000 15,000 275,000) 100) 104 /|106 German Bank. = | g80,000 614,776, 3,008,983) 100 500 6 
Merchants Bank_- 250,000 54,465 2,130,989) 100) 149 150 lar Savi - B nk| 50.0 47,161) 100, 210 
MeCornick & Co Bk 600,000 226,114. 7,157,238) 100) 316 {318 | Natty RE nw 80.000 1071136 3's o13| 1001 161 |. 2. 
Nat Bk of Republic} 300,000 346,763 3,980,376) 100) 207 (208 Nat oe hs AL pr eipee: 282,167 mee $4 sor] ane lagae 
National City Bank| 250,000 51,086, '518,109| 100, 123 [124 | Pat lixchange Ban aeaed 6 “ae'are 3, oos'aaa| 901 30 | 38 
National Copper Bk} 500,000 81,265) 2,666,049] 100, 124 [125 | Gyopies Ban Bani: aaa 6s a'aae| «Gaa’atal sual ten |nae 
Utah State Nat Bk 600,000 218,819} 4,708,982} 100) 249 (|251 South Side B ow ht te 45,607, 436,61: | “oa 152 175 
Utah Sav & TrCo-| 250,000 93,080) 1,326,121/ 100 120 |124 | Doar s Pawel sle'any bes'sce’ s’cra’ac| anal aa 
Walker Bros, Bankers) 500,000 114,250) 4,341,801| 100) 235 |237 | gouer Ua & fr § 0 500,000 809,519 4,518,415| ieol ima nn 
Zions 8 Bk &" Tr Co __500, 000 320, 360) 6,692,923) 100 402 |403 y iTus Me g300,000 249,677, ahaa 7. lemaae 
VERMONT—Nat. banks Oct. 21; State institutions latest returns. WISCONSIN—Nat. banks Oct. 21; State tnstitutions latest returns. 
Barre— | | Per |share. \ ew ie ie l | | 
Barre S Bk & Tr Co g50,000 45,000 1,711,850 100, aut | atone La Crosse— | | Per ‘share. 
GraniteS B& TCo_ g75,000 14/546 1,561,229) 100) ---.--|----- Batavian Nat Bank 400,000 207,539 2,853,984 100 .__-.| 22u 
Nat Bank of Barre_ wor by Quarry Sav Bk & |Tr Co sinha Exchange State Bk 25,000 11,260 334,930 100. _.-- 125 
People’s Nat Bank-_! ,000, e22,000 e425,000 100) cewennl aene Nat Bkof LaCrosse 250,000, 449,034 3,754,470 100 .___-- 350 
Quarry S Bk & TCo 100'000 1,138). 870,497 n4<0|asnceaclogene Security Savs Bank 30,000, 7,574| 326,473 100..--... 125 
Burlington— | | Per |share. | State Bk of LaCr’ ae 100,000 56,462 1,378,449 100 ...--- 175 
Howard Nat Bank.) 300,000 321,020 963,600) 100)_.---- , | | | | 
Merchants Nat Bk- 150,000 + s166,023, 8334, 147, eee os Milwaukee— | | | Per \share 
Burlington Tr Co_- g50,000 275, 000, 2,920, 915) 100) is on Badger State Bank_ 100,000 41,489 1,011,916 100 103 (|105 
Montpelier— | Per \share.| First National Bank 3,000,000 1,298,736 22,452,465 100 205 
CapitalS B& TCo 100,000 59,862. 2,207, 726! 106) thee ----- | German-AmerBank 250,000 109,987) 2,944,725 100 135 (140 
First National Bank, 100,000 839,840 3663, 717, 100) *<sadlaenmen Germania Nat Bk-_| 300,000, 199,467) 4,494,713 100, 145 |... .- 
Montpelier Nat Bk) 150,000 175,807; 1,168,706 100)..-- -|-.-.. Marine Nat Bank__| 500,000 736,989 5,764,431 100 235 (|240 
Montp’rSB& T Co g50,000: 154,214) 3,542,205) PRIS eirtanse Marshall & Ilsley Bk 500,000 776,523 11,647,807, 100 250 (255 
| Mer & Manufac Bk 400,000 56,000 1/555,807 100, 107 |108 
Rutland— | Per |share. | Milw Nat Bk of W Merged in First N ational Ba nk | 
Baxter Nat Bank--) 100,000 59,379 300,598, 100) 110 | éneae Nat Exchange Bank 500,000 618,886, 5,042,720 100, 212 214 
Clement Nat Bank_! 100,000 242,083) 1,519,837) 100) 250 |_.... Second Ward Sav B_ 1,000,000 496,676 15,470,608 100; 170 |___-- 
Killington Nat Bk_! 100,000, 77,033 246,599| 100, 125 =|_.... West Side Bank__-! 00,000 99,436 2,011,701; 100) 250 (300 
Rutland Co Nat Bk 100,000; 63,476 546,693) 100) 133 | sanee Wisconsin Nat Bk_| 2,000,000 1,511,082 19,199, 302, 100} 205 |..-.. 
Rutland Trust Co-' 950, 000 =118,000! 1,150,000; 100) 200 |... se $& TrCo In hands of receiver 
VIRGINIA—Nat. banks Oct. 21; State institutions latest returns. Wisconsin Trust Co 500" pes a78' ted ° fa5° 433) = ee ene 
_ Lynchburg— | W YOMING—National banks Oct, 21. 
First National Bank! 675, 000, 469,163) 2,783, 2231 100|....--|.--- Chayanne ks O Par woh 
ares y Rog ag 540,709] 2,241,499) 100)... .. ---- | Citizens Nat Bank | 100,000, _28,390| _ 684,596) + eae 
ational Exch Bk- IMerged. in Lynchb rg Nat Bank ee First National Bank 100/000 130,541) 2, 307.768|_. he. 
Peoples Nat Bank.| a300,000 442,249) 81,556,645)_.--|..---- --- | Stock Growers N B) 100,000 131. "45 56| 2.887,4638|....|....../..... 
Lynchburg Tr & SB) 150,000 225,000) 1,650,000)---~)-- Wyom Tra Sav Bk) 60°000 -27'446. '850'419\.- no 
Norfolk— Per |share on LI av : u 350419) ~~ ahd abedeS.- —— 2s 
Bank of Norfolk.--| 100 ‘on 30,197 506,018) 100) 130 (135 
Slaraa’ Bask W.8a8 Strate SSE 18329 CUBA. 
arine Bank-_---_- ' 
Mercantile Bank--| 100,00 13,874| 90,060) 100|-__- 85 Returns are of date June 30 1913. 
Nat Bk of Comm’ce 1,000,000 901,716) 5,797,577) 100| 202 [205 | 
Nor Bk for Sav&Tr, 100,000, 300,227! 1,746,417 100) 470 |____- Havan | Per \share. 
Norfolk Nat Bank__| 1,000,000: 805,061) 4,772,217) 109) 185 (|190 Nat ‘Bank: of Cuba_! 5,000,00 1, 536, 530)/25,433,933) 100; 113 116 
Virginia Nat Bank-| 00:00 120:747| 1,334,323] 100| 137. |Lal oo 
rginia Nat Ba é 6,74 ,304,323) 1 i 141 
Petersburg— Per |\share CANADA. 
arg od 4 & ant gg oon one pot ie eye H 2 Sy Baca 100 Returns are all of date Oct. 31 1913. 
at of Petersb-!} ig 8 , sl, , Sl a senae 300 ea ised ‘ Stein eine 
Virginia Nat Bank-| 400,000, 8148060) s1,359,783| 100| -.___|135 _ BRITISH COLUMBIA. 
ichmond— Per |share | 
American Nat Bank 1,000,000| 652,192) 5,536,437) 100) 210 (215 Capital Reserve 
Bank of Com & Tr-_, 250,000 158,874} 1,048,073! 100) 185 /|195 Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
Broad-Street Bank_-| 200,000 135,642) 1,419,789) 25) 50 58 es 
Broadway Nat Bk-| 200,000 23,076) 148,786) 100) 80 /|100 Prices are per cent, |not per share. | 
Central Nat Bk ofRi 350,000) 74,492 608,531) 100) 130 (140 Vancouver— | 
First National Bank; 2,000,000 1,186,127.13,085,611| 100} 260 (267 Bank of Vancouver, 9870,522 40,000) 1,451,010, 100).-_-_.|.--_. 
Main Street Bank. 192,100 20,214 173,241; 50)..-... 50 
Manchester Nat Bk) 150,000 18,536] 267,678) 100; 80 | 95 ee e _ MANITOBA. ae es 
See MET Be) 00 Abe ee] 7 Se0'9a8 Ta 000" Mrlest en mulsa.ib,oat| s8.o0q9.0%sa07| uid «OSA. 
erchants Na a ’ i 1, ’ ’ 9326) 100)1000 |_-_.. Northern Crown Bk'g2,810, 7 300,000) 13,973, 187| 110 288 eeeniw 
SCAT ee Ee oor tol Fgs'738 198) 809 L. Tome Bes 
anters Nat Bank_! ’ ’ ’ ’ ’ 4 
Richm Bk & Tr Coa 466,579, 37,172} 389,695, 25) 24 | 25 NEW BRUNSWICK. 
Union Bk of Richnd 219°780 _ 490.443] 1:309:836| 501 340 [360 | Bask oot. Bruns | | 
nion of Ric ’ 1309 8: 4 60 Bank of New Bruns'Merged in) Bank of ‘Nova Sco ita | 
Old Dominion TrC 1,000,000, 1,065,030 567,725) 100, 195 |200 | ™ 
Richm Tr & Sav Co 1,000,000 43,268 321,961 100 96 98 
Virginia Trust Co_-| 1,000,000, 203,009) 1,101,623) 100) 158 /|162 NOVA SCOTIA. 
WASHINGTON—Nat. banks Oct. 21; State institutions Oct. 21. Halifax— a | Per \cent 
~ Seattle— | Per |share. | Bk of Nova Scotia_| 95,995,400 10,883,560 55,000,400) 100, 254 /|255 
Bank for Savi --' 400,000 18,423 571,289) 100)...... l | 
Canad'n Bk of 200,000 ______ 4,418,559/ 100!) -...-|..... 
Dexter-HortonNBK 1,200,000 290,710) 9,191,591] 1004300 |315 ONTARIO. 
First National Ba 300,000 118,458) 4,380,080) 100; 225 /|250 ; 
German-Amer Ban 100,000 10,939} 661,411) 100) 105 |110 
Mercantile Nat Bk 200,000. 12,662 829,311} 100/_.__-. 100 Hamilto Per \cent. 
Metropolitan Bank 100,000, 104,378] 1,557.774| 100| 275 |300 Bank of Hamilton_. 3,000,000 satecahaaatl 34,469,753 100) __..2 202% 
Nat Bk of Comm’ce) 1,000,000 1,167,764/11,060,039| 100) 325 [330 
Nat Cy Bk of Seat "600,000 152,874| 2,189,776| 100) 175 |180 Ottawa— 
People’s Sav Bank -} 100,000 261,822) 2,343,765) 100) -_- ..-- | Bank of Ottawa___. 98. 999, —_ 4,499, 800 39,114,917 100, 202% 205 
Scand-Amer Bank-! 500,000, 564,748/11,114,890) 100) 220 {230 
Seattle Nat Bank awd 1,000,000, 428,644/13,366,636] 100) 290 (|295 Toronto— 
State Bk of Seattle_| 100,000) 26,780; 1,278,145; 100) 135 /|140 Bank of Toronto-__.- \o5, 000, 000 6,000,000 42,704,892 100 _____- 204 
AmSavBk&TrCo 200,000 348,484) 2,044,050} 100)_____- ---- | Can Bank of Comm 15,000,000 12,500, ‘000 188200 836 502200 (201% 
North Bk & TrCo-_}; 100,000 21,771) 1,206,604) 100) 135 |150 Dominion Bank -.-.-|95,651,902 6 '651,902 59,386,957 50 221 |_.._. 
Union Sav & TrCa 600,000, 292,661) 3,864,478) 100) 130 [135 Home Bk of Canada 91,940,425 650,000 9,800,502 100 a eri he 
Northw Tr&S DCo 100,000 22,080; 1,181,943) 100)_....-]_..-. Imperial Bk of Can 96,953,850 7,000,000 57,548,037 100 211 (212 
Dex-Hort T&S Bk 400 000. 157,988) 5,749,686) 100)...-_-|_.__. Metropolitan Bank. 91,000,000 1 "250, 000 8,630,531 ye 187 | Konan 
Spokane— Per |share. | Standard Bank _-_-- 92,761,502 3 at "502 33,048,590 50 _.__-. 210 
Bank of Montreal... 100,000, 2,020) 2,175,550) 100}_..._.].._.. Sterling Bk of Can_g1,147,043 300,000 5,457,428 96 j-.--. 
Exchange Nat Bk_- 1,000,000 308,036] 4,097,726 100| 160 |175 | Traders Bank... _- - Merged in Royal Bank of Ca a 
Fidelity Nat Bank_|; 200,000 58,444) 2,222,724) 100) 150 [176 j 
Nat Bank of Co 200,000, 16,947 665,317) 100; 110 {120 
NorthwL&TrCo.| 100,000 44,101] 983,089) 100) 135 |150 QUEBEC. 
Old National Bank_} 1,000,000, 517,081/10, pak +752) 100/_...2- a a Montreal— | l P "1 
Scandinav-Amer B 100,000 28,588! 693,812/ 100! 118 1120 Bank of Montreal __|16,000,00016.000,000|183918796| 100|z228 |228% 
Traders’ Nat Bank-)} 1,000,000 271,884 5,224,818 100; 165 /|175 —_ of Br Nor Am, 4,866,666 2 ,920,000)39 285,081 B00. leanne 
Spok & East TrCo_. 300,000 340,790, 3,848,260) 100| 235 |259 Banqued’ Hochelegaio3.8 $58,875, 3,000,000 19,285.791| 100|2150% | 154 
nion Tr & Sav Bk) 500,000 108,677| 674,269) 100) 120 /135 Internat Bk of Can} Absorbed by Home |Bank of C anad a, Torjonto 
Washington Tr Co_| 200,000 42,482) 706,906 100| 120 |130 Merch Bank of Canig6,881,400 6,511,060 61,083,504| 100| 185 |__-.. 
Tacoma— ‘s Per |share. | Molson’s Bank- ---|94,000,000 4,800,000 37,018,108} 100|___._- 195 
Nat Bk of Comm ce Merged in Nat Bank |of Tacoma Provine’l Bk of Can g1,000,000, °575;000| 8,324 474) | ee ec 
bel oa i a Re seen an iiat th rang onet e747) 100) «2... 200 rome gee ‘ a g2, wand on I, ,306 .962'14,569,182) 100)______ 122 
acific Nat Bank-- " n ank jof Tacoma oya of Canada g11560 001 ,560,000 142290 145| 1 
Puget Sd State Bk4 ,000 27,334 611,087| 100|_.___. 125 Guebeo— " =e 
Bankers Trust Co. 200,908 20,056) 2,401,943] 109)------ (26 | Union Bank of Can 95,000; aa 8'300,000 52;835;445| 100, 137 [ZzzZ7 
ankers Trust Co-- ’ ; 042,765) 100)...... ; nion Bank of Can 300,000 52,835,445| 10 nape 
Fidelity Trust Co_-' 500,000 512,584 3,946,106' 100|_..._- 200 wee | oo thee _ 
*Sale price. » Par of this bank is £50. a Capital to be inereased. cEx-rights. g This is capital paid in; authorized amount is larger. 
b March 191913. zEx-dividend. s Aug.91913. r Newstock. tApril41913. dJan.31913. eNov.211913. mn Oct.211913. oJune41913. 


k Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 





